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CLEARING-HOUSE RETURNS. 
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Returns by Telegraph. Per 
Week ending May 17. 1913. 1912. 


$1,513,227,889 | $1,759,391,829 
129,521,956 148,365,981 
131,693,257 
30 835 


261,090,678 
70,285,563 70,799,849 
13,896,533 14,569,296 


$2,150,054,711 | $2,408,182,822 
542,783,461 531,216,409 


Total all cities, 5 days $2,692,838,172 | $2,939,399,231 ’ | 119,440,472 
All cities, 1 day 537,104,211 590,915,668 


2,391, 
Total all cities for week $3,229,942,383 ' $3,530,314,899 ‘ 18°871'877 


The full details for the week covered by the above will be given next | Omsha 17,320,583) 17,494,246 
Saturday. We cannot furnish them “ai clearings being made up by the 
clearing houses at noon on Saturday, an hence in the above the last day 
of the week has to be in all cases es aad, 00 7a 90 te ress Friday ht. 

We a below detailed figures for the w eating with Sat y 
noon, May 10, for four years. 
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OUR RAILWAY EARNINGS ISSUE. 


We send to our subscribers to-day the May num- 
ber of our “Railway Earnings” Section. In this 
publication we give the figures of earnings and ex- 
penses for the latest month of every operating steam 
railroad in the United States required to file monthly 
returns with the Inter-State Commerce Commission 
at Washington. 

This Earnings Supplement also contains the com- 
panies’ own statements where these differ from the 
Commerce returns or give fixed charges in addition 
to earnings, or where they have a fiscal year different 
from the June 30 year, as is the case with the New 


York Central Lines, the Pennsylvania RR. and 
others. 








THE FINANCIAL SITUATION. 

We wonder if the business men of this country 
realize the import and significance of the utterances 
that are coming so freely from Administration circles 
and from the halls of Congress, threatening manu- 
facturers and others affected by tariff changes with 
investigation and punishment if, after the enactment 
of the new tariff schedules, these manufacturers 
should have the temerity to reduce wages or close up 
their plants. The threat is that if any of these 
things are done the Government, through extensive 
powers conferred upon it by law, will step in, conduct 
an inquiry and determine whether these business con- 
‘cerns are really justified in taking action of this kind. 
The Government is determined that there shall be 
no stoppage of work, nor any reduction in wages, 
no matter how mistaken its tariff policy may be, 
no matter how deeply cuts in the tariff may eat into 
profits, and no matter even if such cuts should 
eliminate profits*altogether. If a government fiat 
could really keep men in business when it is no longer 
profitable to do so or could compel the maintenance 
of wages when conditions no longer warrant such 
wages, something might be said in extenuation of the 
effort. As it is, the action cannot but create a 
feeling of deep concern and of great uneasiness. 

In its present form the movement apparently has 
reference merely to the proposed tariff changes and 
their ef ect. In that aspect it is disturbing enough. 
What is chiefly to be feared, however, is that it 
will not be confined to tariff matters. We may 
be sure it will prove simply an entering wedge in 
the way of making Government an increasingly 
dominant factor in trade and business. The great 
powers of the Government having once been employed 
for the purpose of determining business profits, the 
effort, it may be confidently asserted, will not readi- 
ly be relaxed. Indeed, should occasion demand it 
—and occasions always will arise demanding it, par- 
ticularly when there are political exigencies to serve— 
its use will be extended in all directions. In the past 
when there have been labor troubles of prominence— 
a strike at the cotton or woolen mills in New England 
or at the rubber plants at Akron, Ohio, or at the 
steel plants in different sections of the country, or 
in coal mines at one place or another—Governmental 
inquiries, or suggestions of inquiry, have been quick 
to follow. But these investigations have generally 
gone no further than to determine the causes of the 
trouble and to provide remedies against their recur- 
rence. Now there is to be a totally new departure. 
Investigations and inquiries are to take on an ex- 
tremely radical character. The plan now will be to 





delve into the matter of profits, to ascertain if profits 
are excessive,,or at least if they are large enough to 
enable: the producer to sell at greatl* decreased prices 
(thereby reducing the cost of living), without 
lowering wages. In such inquiries the same questions 
will come up as in the case of the regulation of the 
railroads. First there will be the question of the 
proper rate of return to be allowed—in other words, 
what profits would be adequate and properly com- 
pensatory. 

Those business men who have encouraged harsh 
treatment of the railroads, or have deen indifferent 
thereto, or have urged that a very small return on 
the investment, say 6%, ought to be sufficient, 
may soon find the tables turned against themselves. 
They may have been making (we are not now re- 
ferring to the tariff-protected industries, but to 
business generally) 25%, or 40, or 50%. As soon as 
any of these business concerns have labor troubles, 
the Government guns will be trained upon them, 
they will be told that such profits are unconscion- 
able, and that, say, 10 or 12% would be adequate. 
As the movement proceeds the rate will be squeezed 
down as in the case of the railroads and the business 
man be told that he must be prepared to get along 
with only 5 or 6%. 

The rate of return having been fixed at the in- 
stance of those having nothing at stake except their 
political fortunes, the next step will be to make cer- 
tain that these business concerns .MJlly have the 
amounts invested that they suppose they have. 
Here most rigid scrutiny will be applied, the rail- 
roads again furnishing an example of what to ex- 
pect. The manufacturer or producer claiming the 
right to a return on a certain capital will have to 
show that his plant or establishment is actually 
worth the sum represented. If he counts upon 
netting a return on a fictitious or imaginary capital, 
his mind will be quickly disillusioned. Next will 
come the question as to whether his methods are 
efficient and his plant up to date, or whether it is 
obsolete and ought to be relegated to the scrap- 
heap with the capital invested in the same treated 
as so much money lost. 

All these things are involved in the question of 
profits, and are not mere suggestions of the imagina- 
tion. They will come up every time the Government 
undertakes to insert its probe. Unfortunately, too, 
owing to political necessities, the doubts will always 
be resolved against the business man. The decision 
will rest with the office-holder, who, however con- 
scientious he may be, cannot fail to be influenced by a 
knowledge of the fact that he has more to gain po- 
litically by siding with the masses than by siding 
with the business man. It will never be difficult 
to charge inefficiency and to make it the pretext 
for extinguishing profits altogether on the plausible 
theory that, under more efficient methods, there 
would be profit enough. 

If it be thought that we are indulging in gloomy 
forebodings, let it be remembered that twenty-six 
years ago, in 1887, when the Inter-State Commerce 
Law was put on the statute books, if any one had 
suggested railroad regulation to the extent that we 
find it to-day, the suggestion would have been laughed 
toscorn. Ex-President Roosevelt has for a long time 


been advocating the creation of an Industrial Com- 
mission for the purpose of supervising business con- 
cerns similar to the Inter-State Commerce Commis- 
sion in its regulation of the railroads, and with 
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like character and functions. In this respect the 
present Administration is simply exploiting the 
Roosevelt policies, though we doubt not it will in- 
dignantly deny the insinuation. The Administra- 
tion is also imitating Mr. Roosevelt in other respects. 
It will be recalled how Mr. Roosevelt during the 
whole of his second term, when his policies were op- 
posed or when his strenuous advocacy of them caused 
consternation in business and financial circles, 
responded by threatening dire vengeance against 
those who opposed him or who ventured to give voice 
to their fears and dreads. When Mr. Roosevelt 
was told that persistence in his course would lead 
to disaster, he invariably indulged in a vehement 
denunciation of those who dared to entertain the 
thought, just as those identified with the Wilson Ad- 
ministration now denounce the suggestion that harm 
can result from drastic tariff revision. The Admin- 
istration Party will not believe that there can be any- 
thing wrong with its tariff policy; if ill results fol- 
low, they will be due, not to the tariff bill, but to 
the wicked machinations of those to be affected by 
the tariff changes. 

What we have mentioned as possibilities with ref- 
erence to regulation of business in general, is actually 
laid down as a rule which the Administration now 
proposes to adopt in regard to tariff-protected indus- 
tries. The Government is not indulging in idle 
threats. It means to use the weapon it has at hand 
for this purpose. The movement has been making 
rapid progress of late. One Democratic leader after 
another has been expressing his views, all to the 
same effect. Last week, in closing the debate on the 
tariff bill, Mr. Underwood, of the Ways and Means 
Committee of the House of Representatives, an- 
nounced the attitude of the Democratic Party in the 
matter without hesitation or qualification in the fol- 
lowing words: “‘I give you notice now that when the 
men from whom you bring that message (that the 
tariff changes will act on labor and affect the wages 
of the laboring man) endeavor to grind labor in the 
interests of Republican politics, there is a bureau of 


this Government that is going to ascertain the! 


reason why.” 

Mr. Underwood went on to say that there exists 
a Bureau of Foreign and Domestic Commerce with 
broad powers of investigation, which he described 
as follows: ‘‘It not only has the power to investi- 
gate the questions of cost, either here and abroad, 
the amount of imports and exports, and American 
consumption, but when a great manufacturing 
institution is ready to threaten its laborers with a 
reduction of wages because they say there has been 
adverse action and legislation in Congress, or to 
reflect on the action of the Government of the United 
States, that Bureau has the power to walk into their 
offices and ascertain whether there is real reason 
for their cutting the rates of wages of their labor or 


whether it is merely a selfish attempt to put money | 


into their own pockets.” John Sharp Williams, of 
the Senate Finance Committee, has also been taking 
up the cudgels for the Government, and on Monday 
of this week told the newspaper correspondents that 
the Sherman Anti-Trust Law, with its criminal 
provisions, would be invoked against manufacturers 
unwise enough to reduce wages because of the im- 
pending tariff reductions. 

But most astounding of all has been the talk of 
Secretary William C. Redfield on the subject. Great 
importance must attach to his remarks, for Mr. 








a 


Redfield is head of the Department of Commerce 
and will direct the work of the Bureau of Foreign and 
Domestic Commerce, under whose auspices the in- 
quiries will be conducted. Mr. Redfield expressed 
himself quite freely last week, even before Congress- 
man Underwood closed the debate on the tariff bill 
in the House, while the present week he gave expres- 
sion to views that are nothing less than startling in 
their bearing upon Government control for the 
future. In addressing the National Association of 
Employing Lithographers on Wednesday of this week 
(May 14) he made some amazing declarations. He 
said the public looks with disfavor upon reductions 
of wages and “it would not approve them for the sake 
of maintaining profits.’”’ Furthermore, he expressed 
the belief ‘‘that a reduction of wages is the easy 
resort of the inefficient and the hall-mark of poor 
management.”’ This was followed by the further 
statement that, ‘‘as, therefore, the reduction of 
wages has direct social effects, and as the public has 
the right to efficiency in its factory servants, the Des 
partment has undertaken to find out whether the 
facts do or do not justify the threatened reduction.” 

It should be noted that Mr. Redfield lays down the 
doctrine that the public has the right to efficiency 
in factory management, thus applying the same rule 
that has hitherto been applied exclusively to public 
carriers and made the basis of the regulation of the 
railroads. The general supposition has been that 


‘inefficiency in factory management carried with it 


its own punishment as an economic blunder, and that 
the competition of the more efficiently-managed con- 
cerns would ultimately crowd it out of business—a pro- 
cess which cannot be applied in the case of public 
service corporations. Mr. Redfield elaborated his 
thought in that regard still further in the following 
paragraph: 


“Observe that in saying the ‘facts’ one does not 
merely mean the facts as they are, but also the facts 
as they ought to be. Operating with bad equipment, 
with unscientific treatment of material, with anti- 
quated methods, in poor locations, with insufficient 
capital and generally ineffective management, will 
not be esteemed a satisfactory reason for reducing 
wages.” 


For the immediate present the rules here laid down 
are to apply only to tariff changes, but they are so 
broad and sweeping in their character that even if 
these changes should prove disastrous in their ef- 
fects,'the[Administration could always put the blame 
on the manufacturer instead of upon itself. In 
their largest aspect, however, these rules will apply 
to the whole future conduct of business in the United 
States, for, as already stated, the Government,having 
once entered upon this work, it will indubitably be 
carried further and still further. Be it understood, 
therefore, that in regulating business the Govern- 
ment will not consider ‘“‘the facts as they are, but 
the facts as they ought to be.” This remark, it 
must be borne in mind, has reference not to corpora- 
tions, large or small, which are generally made the 
special object of attack, but to business men and 
business concerns of every nature and description. 
Mr. Underwood early in April, in describing the plan 
followed in drafting the tariff bill, stated that the 
aim had been, not to protect the manufacturer in 
any profit, and it is evident from the remarks made 
by all those who assume to speak on behalf of the 
Administration, that the level of profits everywhere 
is to be cut to the bone. 
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In the extract above, Mr. Redfield has mentioned 
the things which the Government investigator will 
always be looking for, and some of which he will al- 
ways be sure to find if it suits his purpose, namely 
(1) operating with bad equipment, (2) with unscien- 
tific treatment of material, (3) with antiquated meth- 
ods, (4) in poor locations, (5) with insufficient capi- 
tal, and (6) generally ineffective management. We 
very much fear that in fixing profits very few manu- 
facturing or business concerns will escape condemna- 
tion on one or the other ground. 

Like Mr. Underwood, Mr. Redfield lays emphasis 
on the powers possessed by the Government for de- 
termining the facts, ‘‘not merely as they are, but as 
they ought to be.” He says that ‘‘on the scientific 
side of such an inquiry, the great Bureau of Stand- 
ards is of prime use.’”’ Then the Bureau of Foreign 
and Domestic Commerce ‘has broad powers of in- 
quiry into the cost of production, wages, general fac- 
tory conditions and the like.”” He adds: “The Bu- 
‘reau of Corporations also has broad scope in study- 
ing accounting and cost-keeping methods, with the 
right of subpoena, which it has in times past found 
some need to exercise. If these three are not enough, 
the Bureau of Labor Statistics in our sister Department of 
Labor has powers of inquiry on the labor side which can 
_ be made effective.’”” Do our business men relish the 
prospect here opened up? Does it not furnish occa- 
sion for the deepest solicitude and anxiety? As 
President Wilson in his inaugural expressed the view 
that he and the Democratic Party had been commis- 
sioned “to purify and humanize every process of our 
common life,’”’ is there not reason to believe that the 


next few years will be a period of very disturbed con- 
ditions? 





The notable activity in building operations in 
the United States witnessed in preceding months of 
1913 continued in most sections during April, giving 
an aggregate of contemplated outlay for the period 
only moderately less than the record total of last 
year, notwithstanding a considerably diminished 
amount of work planned for in Greater New York. 
With constant growth in population in practically 
all sections of the country, and business on the whole 
on a prosperous basis, it is only natural that there 
should be a large demand for structures either for 
dwelling or mercantile purposes. But the magnitude 
of operations the last few years would almost seem 
to indicate, in some localities at least, that provision 
has been or is being made for a more or less remote 
prospective demand that is uncertain of being rea- 
lized. This would appear to have been true locally, 
more particularly of the boroughs of Manhattan and 
Brooklyn, and evidence of a similar situation is 
found in the returns from other cities of prominence. 
On the other hand, at many of the smaller munici- 
palities there has been recently a spurt in building 
operations that mercantile and industrial expansion 
seem to warrant. Conspicuous in this regard in 
April may be mentioned Portland, Cambridge and 
Lawrence in New England; Bayonne, Binghamton, 
Erie, Harrisburg, Wheeling and Williamsport in the 
Middle division; Akron, Evansville and Toledo in the 
Middle West; Augusta, Dallas, Mobile, Nashville, 
Shreveport and Tampa at the South and Butte, 
Davenport, Dubuque, Lincoln and Boise in the Far 
West. At such leading cities as Chicago, Indianapolis, 
Los Angeles, Newark, Buffalo and San Francisco, more- 
over,:much*greater activity than in 1912 is reported. 





ee 


Our compilation for this latest month covers 127 
cities, of which 64 show gains in intended outlay over 
April 1912, with the aggregate estimated expendi- 
tures reaching $101,701,976, against $107 ,490,515, 
and comparing with only $88,255,414 in 1911. 
Greater New York’s exhibit for the month is the 
poorest for April since 1904, a total of only $16,624,- 
100, contrasting with $28,144,453 last year and $22,- 
782,181 in 1911. For the 126 cities outside of New 
York the aggregate at $85,077,876 is a new high 
record for April and compares with $79,346,062 in 
1912. 

For the four months of the current calendar year 
the showing is better than for any previous similar 
period. The 16 New England cities report a mod- 
erate decline in the aggregate from last year, but 
for the 29 municipalities in the Middle section (ex- 
clusive of New York) there is a fair gain; the 24 in 
the Middle West exhibit an increase of some 40%, 
the result for the 25 at the South is nearly 20% better 
than in 1912 and on the Pacific Slope greater activity 
has prevailed, the 13 cities reporting a total of ex- 
pected outlay about 10% in excess of last year. 
Combining the 126 cities outside of New York, the 
contemplated expenditures for operations under per- 
mits issued during the four months total $239,- 
793,405, against $215,149,900 in 1912 and $201,- 
124,164 in 1911; Greater New York’s figures are 
$61,267,260 and $80,345,010 and $63,243,517, re- 
spectively, and for the whole country (127 cities) 
$301 ,060,665 in 1913, against $295,494,910 in 1912 
and $264,367 ,681 in 1911. 

There would seem to be no let-up to the activity 
in building operations in Canada as a whole, the April 
aggregate being a new high record for the period 
covered. Returns from 19 cities in the eastern por- 
tion of the Dominion indicate an appreciable in- 
crease in expenditures arranged for this year—$11,- 
387 ,947, comparing with $8 ,231 ,384 in 1912—and the 
aggregate for the four months, at $22,791,911, con- 
trasts with $16,854,046 a year ago. Montreal, 
Toronto, Hamilton and London are the most con- 
spicuous gainers. Of Western cities, 14 make re- 
ports furnishing a month’s total slightly ahead of 
last year, but the four months’ aggregate shows a loss 
of 1 1-3 million dollars. For Canada as a whole (33 
cities) the April result is $19,910,558, against $16,- 
591,789 and for the period since January 1 it is 
$42 526,314, against $37,904,854. 





The movement of aliens has set so strongly in this 
direction of recent weeks that all fears of a dearth of 
ordinary labor for some time to come seems to have 
been thoroughly dissipated. The February official 
statement of immigration indicated a perceptible 
turn in the tide, but now we have the full returns for 
March, which leave no doubt as to the trend, and the 
result for April, as compiled by us, denotes an inward 
movement during that month about equal to if not 
in excess of any year since 1907. The inflow from 
the countries directly involved in the Balkan War 
continues very restricted, of course, but only in the 
case of the Turks was the movement against us dur- 
ing March. On the other hand, from practically all 
directions from which our immigrants are drawn in 
important numbers, the arrivals were noticeably 
greater than a year ago, the increases having been 
especially conspicuous in such cases as the Polish, 


‘Scandinavians, Russians and Dutch. 
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The latest official bulletin received, as already 
stated, covers the month of March 1913, in which 
period the number of aliens admitted into the United 
States was 121,241 (made up of 96,958 immigrants 
and 24,283 non-immigrants); this compares with 
110,948 in the corresponding month of 1912 and 96,- 
917 in 1911. For the nine months of the fiscal year 
1912-13 (July 1 to March 31 inclusive), the aggre- 
gate arrivals were in excess of any year since 1906-07 
(the year antedating the latest cycle of real depres- 
sion here), the gain over 1911-12 being quite marked, 
as the contrast between 888,899 and 649,262 indi- 
cates. Against the alien arrivals in March, the out- 
ward movement of steerage passengers was of no 
more than normal proportions for the time of year 
and well below either of the two preceding years. 
But for the nine months of 1912-13 the departures 
were rather larger than in most earlier similar periods, 
having reached 445,863, against 471,907 in 1911-12 
and only 372,610 and 264,673, respectively, in the two 
preceding years. The net gain for the period from 
July 1 to March 31 this year reached 443 ,036, against 
only 177,355 in 1911-12 and 349,786 two years ago. 
The gross influx of aliens thus far in the current fiscal 
year has been, as in all years since 1893-94, most 
largely from Italy, but departures have been un- 
usually heavy, so that the net arrivals were only 
63,903, a total quite a little less than the net inflow 
of Poles or Hebrews. Polish arrivals, in fact, were 
for the nine months of 1912-13 in excess of those for 
the full year 1911-12, and at a rate indicating a record 
total for the twelve months. From Russia, more- 
over, the trend in the period covered was greater 
than for any earlier complete year, and a relatively 
large movement from Germany and England and 
from Hebrew localities is to be noted. 

Canada continues to be the Mecca toward which 
immigrants are turning in increasing numbers, ac- 
cording to the official returns for the fiscal year 
1912-13 (April 1 to March 31), lately made public. 
During that period it would seem that 402,432 immi- 
grants entered Canada, of whom 150,542 came from 
Great Britain, 139,009 from the United States and 
112,881 from all other countries combined, and each, 
in turn, a more or less substantial increase over the 
movement for the previous year, and, therefore, con- 
stituting a new high record. In connection with 
these Canadian statistics, it is interesting to find that 
the Province of Saskatchewan has evolved a unique 
method, along co-operative lines, for the encourage- 
ment of immigration to that locality. The plan, 
briefly stated, is to divide the Province into districts, 
each of which will have a special campaign whenever 
Canadian immigration work is being carried on, and 
municipalities, boards of trade, town and business 
firms will be able to follow up their work in Great 
Britain for settlement, labor and investment pur- 
poses. This is merely another and intelligent de- 
velopment along the lines that have been so success- 


ful in bringing to Canada a very desirable body of 
immigrants. 





The relations between Japan and our own country 
appear to be reaching a point of some tension as a 
result of the determination of California to stand by 
its Alien Landholding bill. Governor Johnson on 


Wednesday, in a letter telegraphed to Secretary of 
State Bryan, declared that he considered it his duty 
to sign the bill unless some ‘‘absolutely controlling 
necessity demands contrary action.” 


The Governor 





argued that in its final form the California bill was 
fully within the treaty obligations of the United 
States, and he insisted that it carried no intended of- 
fence to Japan or any other nation, nor was it dis- 
criminatory. The Governor attempts to shift the 
responsibility for offensive discrimination, if there 
be any, from the California Legislature to the Na- 
tional Government, and contends that there is no 
more invidious discrimination against the Japanese 
in the California law than there is in the Federal 
Naturalization Law. At the same time, he charges 
that the same discrimination on the ground of in- 
eligibility to citizenship occurs in the Immigration 
Law which was enacted by Congress at the recent 
session. When the present constitution of Califor- 
nia was adopted, more than thirty years ago, Gov- 
ernor Johnson shows that it contained the following 
declaration: ‘“The presence of foreigners ineligible to 
become citizens of the United States is declared to. 
be dangerous to the well-being of the State, 9d the 
Legislature shall discourage their immigration by 
all means within its power.’’ The Governor con- 
cludes his letter in these words: 


We insist that, justly, no offence can be taken by any na- 
tion to this law, and more particularly does this seem to us 
clear in the instance of a nation like Japan, that, by its own 
laws, prevents acquisition of land by aliens. It is most re- 
spectfully submitted that, after all, the question is not 


whether any offence has been taken, but whether justly 
it should be taken. 


Governor Johnson’s decision to sign the California 
Bill despite Japan’s protest has been unofficially 
communicated to Viscount Chinda, the Japanese 
Ambassador as a matter of information, with the 
understanding that Secretary Bryan may present 
later Governor Johnson’s answer officially with such 
comment as he may wish to make in behalf of the 
Federal Government. When the Ambassador has 
received Secretary Bryan’s formal communication, 
it will be necessary for him to communicate it to the 
Foreign Office at Tokyo and receive instructions for 
preparing a rejoinder. Thus, a week may possibly 
elapse before the next formal step is taken. As the 
Administration is known to hold the opinion that 
the California Bill does not violate any treaty with 
Japan, it is expected that on this point at least 
Washington will uphold the action of the California 
Legislature. The Japanese protest, which has not 
been officially published, is said to be based almost 
entirely on the question of national honor, the con- 
tention being that the Alien Land Law is aimed at 
Japanese subjects because of their ineligibility to 
citizenship in the United States. Arrangements are 
progressing to make the document public simul- 
taneously in Tokyo and Washington. To observe 
diplomatic usage, the consent of both governments 
must be obtained before such a course is adopted, and 
it is understood that President Wilson has agreed 
to the suggestion. It is intimated, however, that 
the Japanese protest is couched in neither vigorous 
nor aggressive language, but is formal and friendly 
in character. Contrary to earlier reports, the Japan- 
ese Government has not suggested the Hague 
Tribunal as a means of settling the issue. From this 
the conclusion is drawn that Japan does not by any 
means regard the resources of diplomacy as having 
been exhausted to a point where arbitration is the only 
resort. Press dispatches from Tokyo, reflecting the 
opinion of high Japanese officials that a permanent 
and satisfactory settlement of the difficulty is con 
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fidently expected in that capital, are regarded in 
official circles at Washington as meaning that the 
negotiations are at least assured of peaceful and 
orderly progress and that there is little likelihood 
of an evolution of feeling that might result in a rup- 
ture of diplomatic relations. Administration offi- 
cials are quoted by Washington dispatches as believ- 
ing that the Japanese Government is now well aware 
of two important facts: First, that the United States 
Government has honestly exerted itself to the extent 
of its resources to prevent the enactment of the legis- 
lation and, second, that in making treaties with the 
United States, a foreign nation is expected to have in 
mind the respective functions of national and State 
government under our dual system and not to expect 
the Administration to undertake to pass beyond the 
Constitutional limitations in dealing with the States. 
The draft of the formal reply to Japan’s protest 
was considered at a meeting of the Cabinet yester- 
day. 

While the Administration at Washington ridicules 
the idea of any possibility of war with Japan resulting 
from the present strain, it is not unnatural that 
precautions should be taken. But President Wilson 
has ordered that nothing resembling a military or 
naval demonstration shall occur while the diplomatic 
negotiations with Japan are in progress. The 
only real danger appears to be contained in the 
uncertain political atmosphere in Tokyo. The 
present Ministry is a very young one, and should 
the Jingoes in Japan be able to inflame public 
sentiment and force out the present Ministry, 
the new Cabinet might be more responsive to the 
popular demand for satisfaction from the United 
States. A new Cabinet might gain control through 
the understanding that it would demand substantial 
reparation from the United States for the alleged 
insult to Japan. 





The final stages of the Balkan War as between the 
Allied States and Turkey have now been reached. 
The Turkish peace delegates have already arrived in 
London. They will be joined by the Bulgarian, 
Greek, Servian and Montenegrin delegates early next 
week and conferences will immediately begin at 
St. James’ Palace. An alleged text of the draft 
of the treaty prepared at the Ambassadors’ Confer- 
ence and which it is reported to be the present in- 
tention of the Powers to insist upon, has been pub- 
lished by the ‘‘Matin” in Paris this week. There 
are seven articles in the treaty. The first contains 
a promise of perpetual friendship between the Sultan 
of Turkey and the Kings of Greece, Montenegro, 
Servia and Bulgaria. The second article agrees 
that Turkey will abandon all territory on the Euro- 
pean Continent west of a line drawn from Enos on 
the Aegean Sea to Midia on the Black Sea, except 
Albania. Article three provides that the exact fron- 
tier lines are to be determined by a commission to be 
named by the German Emperor, the Austrian Em- 
peror, the President of the French Republic, the 
King of England and the Czar of Russia. Article 
four provides that Turkey shall yield Crete to Greece. 
Article five stipulates that Turkey will leave to the 
decision of the Commission describedin Article three 
the settlement of the fate of all the Ottoman islands 
in the Aegean Sea and the peninsula of Athos as 
well as of Mount Athos. Article six leaves to the 


Allied sovereigns the settlement of the questions 
of finance. 


Article seven relates to prisoners of 





war and their nationalities; these matters are to be 
settled by special conventions. An international 
naval force commanded by Vice-Admiral Cecil Bur- 
ney of the British Navy on Wednesday took posses- 
sion of the fortress of Scutari. It was escorted into 
the city by a Montenegrin guard of honor. This 
force will continue in possession until the new AIl- 
banian Government has been established. The bulk 
of the Montenegrin troops had already gone from 
Scutari and the blockade of the Montenegrin coast by 
the international warships was raised simultaneously 
with the occupation of the fortress. Official fig- 
ures of the Bulgarian losses in the war give the fol- 
lowing estimate: killed, 330 officers, 29,711 men; 
wounded, 950 officers, 52,550 men; missing, 3,193 
men. 





President Estrada Cabreria of Guatemala has com- 
plied with the demands of the British Government 
for a settlement of the long standing British claims. 
The British Foreign Office issued recently an ulti- 
matum to Cabreria giving him until May 15 to settle 
and a British warship was dispatched to Puerto 
Barrios to emphasize the demand. The arrangement 
effected provides that $1 out of every $1 50 export 
tax paid on each quintal of coffee be allotted to the 
payment of interest on the external debt. The 
Guatemalan Minister at Washington, in announcing 
the result, declared that the adjustment would aid 
in carrying out the proposed loan of $30,000,000 by 
New York bankers, with the proceeds of which 
Guatemala expects to pay off the English debt, reform 
its currency system and establish a national bank. 





The French Minister at Mexico City on Tuesday 
last is reported by press dispatches to have pre- 
sented an autograph letter from President Poincare 
to President Huerta recognizing officially the Mexi- 
can Government. It is also stated that cablegrams 
to the Mexican Foreign Office announce that auto- 
graph letters are on the way from Germany, Italy, 
Argentina and Brazil. Our own Government has 
not taken official action, notwithstanding President 
Huerta’s reminder to Ambassador Wilson of the 
limitations imposed upon the latter in official inter- 
course with the Mexican Government. Mr. Wilson 
has been doing business with a de facto Government 
in the City of Mexico, and, although he has not been 
able to extend political recognition as desired by the 
Huerta element, he will continue to transact the 
necessary business of the American Embassy at 
that capital for the present. It is not expected that 
his passports will be given to him or that he will be 
recalled in view of the almost certain confusion that 
would follow among the large American colony in 
Mexico if the American Ambassador were to leave the 
country summarily. Enrique Martinez Sobral, 
Mexican Consul-General at New York, received a 
dispatch from his home Government last week 
directing him to return to Mexico City. The Consul- 
General asked why his presence was desired at this 
time, and received peremptory orders to report at 
once. He then resigned, and will, he states, not 
return to Mexico while the Huerta Administration 
isin power. Sobral was appointed by the late Presi- 
dent Madero. Little, if any, improvement seems 
to have taken place this week in the military and 
political situation in the Southern Republic. 





Walter Hines Page, the new Ambassador from the 
United States to the Court of St. James, sailed on 
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the White Star nee Baltic on . Thursday to his new 
post. Before sailing he declared in an interview: 
“T am going to London for diplomacy, not enter- 
tainment. I am a true Democrat and shall follow 
the precedents established by my predecessors as far 
as | am able and do my best to maintain the friendly 
relations that have so long existed between the two 
countries.’’ Cable dispatches from London contain 
the news that the London Trades Council represent- 
ing 50,000 trade unionists passed a resolution on 
Thursday expressing resentment at the appointment 
of Mr. Page on the ground that he is a bitter opponent 
of organized labor. The resolutions requested Sir 
Edward Grey, the Secretary of Foreign Affairs, to 
protest against receiving him. The London Trades 
Council, according to cabled advices from London, 
took this action as a result of a letter received from 
the Allied Trades Council of Greater New York. 
Official denial is furnished by the Council in New 
York, however, that any such letter was sent. 





The virtual failure of the Brazilian loan in London, 
to which we referred in last week’s “‘Chronicle,”’ has 
continued to exert a restraining influence in the 
London market this week. There has also been more 
or less financial strain on the Continent. particularly 
in Berlin, which has been credited with selling 
securities on the London market quite freely. In 
the British centre financial attention has been 
centred upon the Chinese loan which is to be offered 
on Wednesday at 90 in London and on the Conti- 
nent. In Paris the price will be 1% above London 
as a result of the official French tax. The bonds 
will be 5 per cents and will run until 1960. The 
distribution among the various groups, now that the 
American bankers have withdrawn, will include 
(approximately): London $37,000,000; Paris, $37,- 
000,000; Berlin, $30,000,000; St. Petersburgh, 
$14,000,000; and Brussels, $7,000,000. London and 
Paris are to divide between them the share properly 
belonging to Japan, while the share awarded to Brus- 





sels is a part of the Russian quota. For every £90 | 
subscription a deposit of £10 is required on appli-: 
cation, a further payment of £10 on allotment, of | 
£35 on July 3 and of £35 on Aug. 5. The bonds are 
already selling in London at 1@1%% premium. 
The first installment of the loan by the bankers was 
paid to China on Thursday. The amount was 
$1,200,000. 

We referred last week to the new policy that is 
gradually developing among British investors to ig- 
nore the middleman in making investments. By 
this is meant a policy of refraining from subscribing 
to the offerings of bankers acting as underwriters 
and issuing descriptive prospectuses. Recent ex- 
perience has demonstrated to the satisfaction of 
many investors that they would have made better 
bargains had they ignored the original offering and 
awaited the opportunity to purchase the securities 
on the regular market on which the underwriters 
subsequently sold at a discount from the issue 
price, being enabled to do this by splitting or throw- 
ing off entirely their underwriters’ commission. 
The London ‘Daily Mail,’’ as quoted in a press 
dispatch from the British centre this week, adds some : 
additional light on this interesting development. It. 
says: 


“The long series of rebuffs to new loans at the hands of 
investors reached a climax in the ill success of the great 








Rothschild issue. It will remain a topic of financialgdis- 


cussion for many days, and many in the city are expressing 
the opinion that it may have a revolutionary effect upon the | 
present system of loan issuing and underwriting. Perhaps 
the most remarkable circumstance is that as soon as the 
prospectus appeared, offering the loan at 97, it was offered 
on the Stock Exchange at 96. It has been obtainable at 
that discount, or even a lower price, ever since; so that it 
has paid investors to buy the stock in the market rather than 
to subscribe for it on the prospectus. The secant response 
which the public have made to recent applications for capital 
is indicated by the following instances: Brazilian 5s, 
$55,000,000 offered, 6 per cent taken; City of Edmonton 5s, 
$5,340,000 offered, 20 per cent subscribed; Grand Trunk 
Pacific Railway 4s, $10,000,000 offered, 20 per cent sub- 
scribed; Madras & Southern Mahratta Railway 4s, $12,500,- 
000 offered, 10 per cent subscribed; Madeira Mamorely 5s, 
$8,000,000 offered, 13 per cent subscribed; New South 
Wales 4s, $15,000,000 offered, 16 per cent subscribed; 
State of Bahia 5s, $5,000,000 offered, 15 per cent subscribed; 
Union of South Africa 4s, $15,000,000 offered, 6 per cent 
subscribed; Western Australia 4s, $10,000,000 offered, 13 per 
cent subscribed. The question being discussed is that the 
public have become loth to subscribe for stock which they 
believe the underwriters can afford, by reason of the com- 
mission they receive, to sell subsequently at a lower price 
than the issue price, and that the Stock Exchange has 
begun to realize the public’s attitude. The public see in 
the underwriter not so much one who insures that the loan 
shall be subscribed in return for its commission as a middle- 
man, who, as it were, has an opportunity of obtaining stock 
at a lower price than the public in order that he may pass 
it off at a profit subsequently. They prefer not to subscribe 
but to await an opportunity of dividing that profit. They 
feel that if, when these issues were made, the stock were 
offered them at a more attractive price,there would be less, 
need to pay the underwriters so high commissions. It is 
another practical protest, if indirect, against the existence oi 
the middleman, which protest is one of the features of present- 
day finance.”’ 


The London settlement began on Wednesday and 
showed only a small speculative account in the 
American shares. Contangoes for these shares 
opened at 444% and closed at 4%, the latter being 
also the rate of the last previous settlement. It is 
again reported from London that a $25,000,000 loan 
has been arranged there and at Paris for the Mexican 
Government. The terms have not yet been an- 


nounced. Lord Cowdray of the Pearson Syndicate 


‘has, it is said, been active in the negotiations, but 
not through Coutts Bank, as previous.y reported. 
Later dispatches aver that the proceeds of this loan 
will be utilized exclusively for railroad construction 
and improvements. 

In Paris some liquidation has taken place inciden- 
tal to the fortnightly settlement; this showed con- 
tangoes 4 to 5%, which is a high basis for the French 
market. The French rente has ruled slightly 
firmer. The explanation of the recent weakness in 
the French premier security at the time the European 
situation displayed such distinct improvement was 
that it resulted from the sales by the Credit Foncier 
and other French institutions which had furnished 
support during the previous period of extended 
depression. With the improvement in rentes the 
general market for securities manifested added 
strength, and Russian industrials were conspicuously 
strong, due to the expectations that Russian indus- 
tries will participate on an active scale in the work 
of reconstruction that will soon follow the waste 
caused by the Balkan War. Cable advices state, 
however, that the proposed government loans have 
been postponed until investment conditions become 
more favorable. 

Berlin seems to have been under a financial strain 
peculiar to itself during the week. Private bank 
discounts have been maintained at 544% and above, 
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and money has all along been quoted at 6%, ,which is 
still the official Bank rate. 

Balkan States securities have reflected the more 
tangible prospects of peace, Bulgarian 6s having 
advanced 2 points to 104 and Greek monopoly 4s 
closing 4% point higher at 564%. Servian unified 4s, 
however, are without change at 82, as also are 
Turkish 4s at 86, Russian 4s at 9034 and German Im- 
perial 3s at 75. French rentes closed at 85.22% 
francs, comparing with 84.90 a week ago, while 
British Consols finished at 75144, which compares 
with 75% last week. 

Private bank discounts have been well maintained 
at all the European centres. In Lombard Street 
short bills and also ninety-day bills are at 3 13-16@ 
34%%. A week ago 354% was the single rate 
for both long and short bills. Day-to-day money 
in London closed at 3@314%, which is an advance 
of 4% for the week In Paris 4% remains the com- 
bination rate at the private banks and is the same 
as the official Bank of France figure. Outside banks, 
however, still name 3%%. In Berlin, according to 
last night’s cable dispatches, 544% was the private 
bank rate, which is an advance of 4% for the week, 
and money is still quoted at 6% at the German 
centre. The outside rate at Amsterdam remains at 
372%, at Brussels 4 7-16% and at Vienna 522%. 
The official bank rates at the leading foreign centres 
are: London 44%, Paris 4%, Berlin 6%, Vienna 
6%, Brussels 5% and Amsterdam 4%. The Bank of 
Bengal at Calcutta and the Bank of Bombay still 
continue to quote 6%. 





The Bank of England’s weekly statement was some- 
what of a disappointment to Lombard Street, accord- 
ing to London cablegrams, because of the percentage 
of reserve to liability, which, though 50.25%, is re- 
garded as too low for the season. The proportion, 
however, is an increase from 49.90% last week, but 
compares with 52.30% in 1912, 51.27% in 1911 and 
53.86% in 1910. The gold holdings registered a 
decrease of £513,661, while the total reserve showed 
a contraction of £219,000, notes reserved a reduc- 
tion of £131,000, notes in circulation a decrease of 
£513,661. The market received the benefit of a 
reduction of £530,000 in public deposits, but loans 
were reduced £584,000. The total bullion holdings 
figure £36,361,981. A year ago they were £39,832,- 
338 and in 1911 £37,700,987. The reserve this week 
is £26,210,000, comparing with £29,499,353 in 1912 
and £28,278,017 in 1911. Meanwhile the loans 
(other securities) aggregate is £30,878,000, which 
compares with £30,530,822 one year ago and £29,- 
655,058 in 1911. Our special correspondent fur- 
nishes the following details of the gold movement into 
and out of the Bank for the Bank week: Imports, 
£89,000 (of which £7,000 from France and £82,000 
bought in the open market); exports, £200,000, 


wholly to Chile, and shipments of £403,000 net to the 
interior of Great Britain. 





The Bank of France in this week’s return records 
an increase in its gold of 9,131,000 francs but a 
decrease of 2,636,000 francs in silver. Notes in 
circulation have declined 51,825,000 francs, general 
deposits have increased 2,450,000 frances, discounts 
show a nominal increase of 150,000 francs, treasury 
deposits are 24,225,000 francs higher, while bank 
advances decreased 14,775,000 francs. The Bank 
is still in a weaker position than a year ago and the 





recent engagement of $10,000,000 in gold at New 
York is undoubtedly a part of the general strengthen- 
ing movement that is being consistently carried on 
by the Bank. The gold holdings are but slightly 
in excess of the two preceding years, silver shows a 
large reduction, circulation has expanded about 
400,000,000 francs and discounts have also expanded 
about 578,000,000 francs. The exact comparisons 
show a total stock of gold of 3,254,454,000 francs 
against 3,241,225,000 francs in 1912 and 3,240,- 
925,000 francs in 1911. The Bank’s stock of silver 
stands at 600,873,000 francs and compares with 
812,450,000 francs in 1912 and 854,050,000 francs 
the year preceding. Meanwhile circulation has 
increased during the year to 5,613,897,000 francs 
from 5,215,156,140 franes and discounts have ex- 
panded to 1,677,357,000 francs from 1,099,455,397 
francs one year ago. 





For mercantile and other routine purposes the 
local demand for funds is light. The supply like- 
wise is limited but seems quite sufficient for the 
demand. ‘Thus an easy tone may be said to prevail. 
Funds for investment, however, continue scarce and 
bankers are showing no disposition to test the market 
with additional bond offerings. The next event of 
importance in this direction is the $45,000,000 cor- 
porate 444% stock issue that is to be offered by the 
City of New York on May 20. Financial interests 
in general are awaiting the result of this offering with 
keen interest. It is expected that, as the securities 
are of a popular character, a fair amount of small 
proposals at favorable figures will be filed by interests 
who are desirous of obtaining the full amount they 
bid for. On the Broad Street curb, however, sales 
of fair quantities of the new securities have been 
reported at 100 9-16@100°4 while the old 44% 
bonds of 1962 have sold as low as 96%. The New 
York Central has announced the financial plan by 
which a physical combination of the New York 
Central and Lake Shore and certain other subsidiary 
lines is to take place and be financed by two general 
blanket mortgages. This financing, however, will 
not make immediate demands upon the money mar- 
ket. The new securities, in fact, will not be offered 
until the autumn, as it is announced that the New 
York Central has provided itself with the necessary 
cash to carry out its elaborate improvement plans 
during the summer. The fact that the market has 
been able to furnish an additional $4,000,000 in 
gold for shipment to Paris without forcing important 
advances in rates is suggestive, as already noted, of 
the poor home demand rather than of a large supply. 
Advices from Washington suggest a general demand 
upon the Treasury Department for Government funds 
at 2%, which the Secretary of the Treasury recently 
fixed upon as the rate. Grain that has been held 
back by the farmers in the hope of obtaining higher 
prices is now moving freely from the farms and, of 
course, requires financing. Saturday’s statement of 
the New York Clearing House showed a decrease in 
cash held by the banks and trust companies of $103,- 
000. There was a reduction, too, of $3,949,950 in 
the cash requirements, owing to a contraction of 
$17,479,000 in deposits that followed payments 
of loans amounting to $17,323,000. Thus the 
cash surplus for the week indicated an increase 
of $3,846,950 to $19,802,600, which compares 
with $11,920,300 at the corresponding date last 
year. 
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The range in call money this week has been 
244@3%, the latter figure having been the maximum 
each day of the week until Friday, when 27%% was 
the highest. Monday’s lowest was 244% 
ruling rate 234%; on Tuesday 234% was both the 
lowest and the renewal figure; Wédnesday’s lowest 
was 234%, with 27%% ruling; on Thursday234 was 
the minimum and 3% the renewal basis; Friday’s 
lowest rate 244% and renewal figures 234%. Time 
money showed a slight fractional gain for the week, 
closing at 3°4@4% for sixty days, 4% forninety 
days, 4@414% for four months, 444@4%% for 
five months and 44@434% for six months. Com- 
mercial paper is not pressed for sale and is not in 
active demand. Closing quotations are 544@54% 
for sixty and ninety-day endorsed bills receivable and 
for four to six months’ names of choice character; 
others are quoted at 534@6%. 





Sterling exchange has ruled firm as a result of the 
firm discounts abroad and the renewal to some ex- 
tent of the money strain in Berlin. Two additional 
shipments of $2,000,000 each have been arranged to 
Paris, the first going by Wednesday’s boat and the 
second by to-day’s (Saturday’s). Rates, however, 
are still well below the arbitrary figures at which it 
is computed that the precious metal can be forwarded 
across the Atlantic without loss. This week’s ship- 
ments make the total to Paris during the present 
movement $10,000,000; this, it is reported, com- 
pletes the original order of the Bank of France, 
which, it is understood, is assuming the loss in foreign 
exchange in order to strengthen its position. The 
Bank is thus anticipating the large demands that are 
to be made upon Paris during the next few months 
in the form of the French Government’s loans and 
also the loans that will be required by the Balkan 
States, which will look to Paris as one of the chief 
lenders. Press cable accounts predict that foreign 
private bank rates and money rates will continue 
firm and for this reason it is not considered unlikely 
in sterling exchange circles that the Bank of France 
may increase its order for gold so long as the metal 
can be obtained at the present reasonable basis. 
At Paris the private rate by most of the banks is 
maintained at the Bank of France rate. 

Offerings of bills have been quite light during the 
week, the chief supply of finance bills being from 
Canadian banks which have been dr wing on their 
London balances. Importers have not been free pur- 
chasers of exchange, which is readily explained by the 
natural tendency of the new tariff bill to interfere with 
the free movement of merchandise across the Atlantic. 
Money seems to promise more activity abroad than 
at home during the next few weeks, though when crop 
requirements on this side become insistent, such a 
situation will not unnaturally be appreciably modi- 
fied. An agreement was yesterday reached between 
the American and Canadian exporters on the one 
hand and the British importers on the other hand, on 
new terms on which bills shall be drawn from this 
side against grain shipments. Exporters, under the 
new arrangement, will draw 7-day bills instead of 
60-day bills, which has been the custom for years, 
including the old sailing-vessel days. Although the 
North American Grain Exporters’ Association held 
out for a long time for a three-day bill, a settlement 
upon a seven-day basis is regarded a victory. 

The Continental exchanges have been rather ir- 
regular. The London check rate in Paris closes 





and | 








at 25.201% frances, which compares with 20.20 franes 


a week ago. At Berlin sterling closed at 20.4534 
marks, comparing with 20.45 marks one week ago 
and 20.47 marks a fortnight ago. Berlin exchange 
in Paris as reported by cable yesterday was quoted 
at 123.22\% francs, comparing with 123.17% franes 
a week ago. 

Compared with Friday of last week, sterling ex- 
change on Saturday was weaker, with demand quoted 
at 4 86@4 8605, cable transfers at 4 8640@4 8645 
and sixty days at 4 8260@4 8270. On Monday 
trading was dull, operations being restricted, owing to 
observance of the Whitsuntide holidays abroad; de- 
mand ruled slightly lower at 4 8595@4 8605 and ca- 
ble transfers at 4 8635@4 8645; sixty days advanced 
5 points to 4 8265@4 8275. Firmer discounts abroad 
and light offerings of commercial bills here induced 
an advance on Tuesday to 4 8615@4 8625 for de- 
mand, 8 8650@4 8660 for cable transfers and 4 8275 
@4 8285 for sixty days. There was a further ad- 
vance in the early transactions on Wednesday of 20 
points, demand at one time touching 4 8645 and ca- 
bles 4 8685; later, however, this was partially lost 
and a weakerfftone developed, although the closing 
range was above Tuesday’s final quotations, at 
4 8625@4 8635 for demand, 4 8660@4 8670 for cable 
transfers and 4 8290@4 83 for sixty days; the main 
influences were increasing firmness in English dis- 
counts and selling for speculative account. On 
Thursday the market ruled steady but very dull; 
demand remained unchanged from the previous 
day’s close at 4 8625@4 8635 and cable transfers 


at 4 8660@4 8670, while sixty days declined to 
4 8275@4 8285. On Friday the market ruled irregu- 
lar. Demand bills and cable transfers were without 
change; sixty-day bills declined 5 points. Closing 
quotations were 4 8270@4 8280 for sixty days, 4 8625 
@4 8635 for demand bills and 4 8660@4 8670 for 
cable transfers. Commercial on banks closed at 
4 8114@4 82°% and documents for payment at 4 8214 
@4 83. Cotton for payment ranged from 4 8214 
to 4 82'%, grain for payment 4 82144@4 8234. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $7,135,000 net in cash as a result of the cur- 
rency movements for the week ending May 16. 
Their receipts from the interior have aggregated 
$14,482,000, while the shipments have reached 
$7,347,000. Adding the Sub-Treasury operations 
and the gold exports, which together occasioned a 
loss of $4,600,000, the combined result of the flow 
of money into and out of the New York banks for 


the week appears to have been a gain of $2,535,000, 
as follows: 














Week ending May 16 1913. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement_______-- $14,482,000 $7 ,347,000|Gain $7,135,000 
Sub-Treasury oper. and gold exports. 20,800,000 25,400,000|/Loss 4,600,000 











$35,282,000 $32,747,000/Gain $2,535,000 





The following table indicates the amount of bullion 
in the principal European banks. 








Banks of 





May 15 1913. May 16 1912. 
Silver. Total. Gold. | Silver. | Total. 


£ £ Be £ £ 
36,361,981] 29,832,338 _ __ 39,832,338 
24,034 ,5201154,109,040/129,649,120) 32,494,2801162/ 143.400 
14,800,000, 63,739,150| 44,593,900, 16.876.750, 61.520'650 
7,125,000}166,574,000|149,197,000, 7.669000 156,866,000 
10,564,000) 60,773,000| 52,613,000, 12'713'000, 65'326 000 
29,822,000) 47,932,000) 17,022'000, 29'990.000| 47'012'000 
4,050,000) 50,777,000) 42'115,000,  3°662'000, 45'777 000 
677,100, 14,263,100] 12:179:000| | '924'890\ 13'103'890 
3,919,333] 11,758,000] 6,646,000 3,323'000 9'969'000 
PAP ot 5.718,000| 4.79 | 4793000 

6'904.000 


904, 6,435,000 
2,132,000 2,132,000 1,981,000 


Tot. week .'526,049,318) 94,991,953}621,041,271 507,006,358 107,752,920,614,759,278 
Prev. week|524,891,445| 96,472 427/62 1,363 ,872 506 480,252 107 931 503/614,41 1,755 


Gold. 





£ 
England__| 36,361,981 
France . . ./130,074,520 
Germany _| 48,939,150 
Russia ¢ . .|159,449 000 
Aus. Hun.) 50,209,000 
Spain ____| 18,110,000 
Italy _M___| 46,727,000 
Netherl’ds| 13,586,000 
Nat.Belg-| 7,838,667 
Sweden __| 5,718,000 
Switzerl 1; 6,904,000 
Norway . . 
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A NEW PROPOSAL FOR INTERNATIONAL 
PEACE. 

The statement of our Administration’s purposes 
in the matter of international peace, made by the 
Secretary of State at the recent dinner of the Hun- 
dred Years Peace Committee, introduces in a formal 
way a proposition which may conceivably play an 
important part in future discussions of the problem. 
The spirit in which this Committee is now preparing 
to celebrate the century of good relations between 
ourselves and Great Britain—which will have been 
completed in 1914—has been notably in evidence 
in other directions. Whatever may be said of the 
state of affairs in Europe, nothing is more manifest 
at the present time than that the disposition of the 

*American people is wholly averse to anything look- 
ing toward international disputes, and is in favor of 
measures which would guarantee good relations with 
the. rest of the world. Nothing, in fact, could 
better prove this general temper of our people than 
their attitude pending the vexatious controversy 
with Japan. An interesting and curious sidelight 
to the same effect has been shown by the statement 
of cordial approval by certain large manufacturers 
of war material in this country—an action which 
certainly shines by contrast with the recent unpleas- 
ant revelations regarding the intrigues of certain 
German armament manufacturers. 

Secretary Bryan, addressing the Peace meeting 
last week, Friday, stated that two weeks before, at 
the President’s direction, he had presented simultan- 
eously to the representatives of thirty-six nations 
represented at Washington a proposition for the 
averting of international collisions. In this formal 
proposition Mr. Bryan went on: 


‘The President expresses not only his willingness, 
but his desire, to enter into agreement with every 
other nation, great or small, that, so far as our nation 
and that contracting nation are concerned, there will 
be no war, no declaration, no announcement of 
hostilities, until the question in dispute has been 
investigated by an international tribunal and its 
report made known.” 


“T believe,” Mr. Bryan continued, ‘that this 
proposition is as long a step in the direction of 
peace as has ever been proposed. It does not mean 
to take the place of arbitration treaties. Make 
all you can; submit to arbitration every question 
that you can agree to submit; but when you are 
through you will find—at least we have found thus 
far—that there are certain questions that are 
excepted. .... It is the purpose of this plan to 
provide time for passion to subside, for reason to 
regain its throne, and it is the hope of those who 
believe in the plan that when it is adopted between 
this nation and other nations it will then be adopted 
between other nations until the nations of the earth 
will be knitted together by this agreement.”’ 

Objections will undoubtedly be forthcoming as to 
the practicability of such a plan. Victory in war, 
it has already been suggested, is extremely apt nowa- 
days to go to the nation which strikes first, and par- 
ticularly to the nation which (as in the case of Japan’s 
war with Russia and our own war against Spain) 
strikes before its antagonist suspects that it is ready 
to do so. Postponement of hostilities until the 
neutral party or parties to whom the case had been 
submitted should report would obviously remove 
that advantage, and might, therefore, be complained 





| of as the handicap of a nation—perhaps one whose 


cause for war was righteous—in its endeavor effec- 
tively to uphold its rights. 

But this objection, after all, merely repeats in 
another form the objection urged to every other 
proposition heretofore made with the purpose of 
averting unnecessary warfare. The same objection 
would, in fact, hold against submitting any dispute 
whatever to the Hague Tribunal; it would certainly 
hold as against the submission of every dispute. 
It would stand against arguments for restricting 
armaments through international agreement; since, 
certainly, the nation which had been able to steal a 
march in the matter of military preparations would 
be best able to strike effectively when war began. 
In short, the objection in its very nature amounts 
to saying: We propose to go to war whenever we 
see fit, and to impose no restraint on hasty or im- 
petuous action with that purpose in view. 

That is to say, the argument against these plans 
for promoting peace begs the whole question. Yet 
the question is one which must be settled, and which 
cannot be light-heartedly waved aside. The present 
situation of Europe is the most striking commentary 
on the need for some better safeguard. What we 
are witnessing, not only in the actual condition of 
affairs abroad, but in the proposals of future policies 
by the great continental governments, is a condition 
governed by actual war expenditure in time of peace. 
Not only so, but numerous recent incidents, during 
the period of diplomatic tension, have shown what 
might have happened on this occasion and what may 
conceivably happen in another like it. 

There have been occasions in the past when the 
scuffle between French residents and German visi- 
tors at the French town of Nancy might have pro- 
voked a war. There have been many times when the 
Montenegrin controversy would have led to war with 
the impetuous Austrians. How Europe has regarded 
this situation has been abundantly illustrated through 
the hoarding of money by the Continental citizens 
and the paralysis of the market for new securities. 

The one ray of light in this difficult situation is 
the manner in which, under the skilful and statesman- 
like diplomacy of Sir Edward Grey, the neutral 
Powers have been held together in disposing of the 
numerous vexed questions arising from the Balkan 
War. Russia and Austria, which lately had large 
armies ready for the field massed on their respective 
frontiers, have demobilized those forces. Russia 
has bidden Montenegro, her Slav protege, to with- 
draw from Scutari. Austria has announced that it 
will act only in accordance with the will of the other 
Powers. So far the situation is altogether reassur- 
ing; yet it cannot be overlooked that this harmony 
among the great Powers has been due much more to 
a fear of the consequences from an outbreak under 
the present peculiar circumstances than to an ab- 
stract wish for peace. 

The work of the Powers, through their assembled 
Ambassadors, however effective it has been to date, 
is not yet completed. The problem of Albania re- 
mains, and it is no slight problem. A turbulent com- 
munity, stirred up already through the intrigues of 
various native generals and feudal lords, such as 
Essad Pasha—whose own action at the time of Scu- 
tari’s surrender seriously complicated the situation— 
the task of insuring for Albania an orderly govern- 
ment will be no easy achievement. It may be 
doubted, in view of the division of sentiment in 
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Albania itself, whether the vague proposal of a for- 
eign prince will turn out to be acceptable to the peo- 
ple themselves. It is not clear how far they and their 
leaders will assent to whatever delimitation of their 
border is agreed upon. ity 

All this explains the long delay in the formal an- 
nouncement that the peace treaty in the Balkans has 
been finally concluded. That delay has been dis- 
couraging to the financial markets because its rea- 
sons are misunderstood by the public at large, and 
because, in any case, it prolongs existing uncertain- 
ties. On the other hand, the delay is itself encour- 
aging, because it indicates that the Powers are not 
now inclined to terminate their negotiations through 
temporary compromises] and’ measures which will be 
speedily defeated or upset in the early progress of 
events, but are resolved to settle, as finally as is 
possible at the present time, the map of Southeastern 
Europe and the distribution of sovereignty in that 
district. 

The entire episode, so far as concerns the activity 
of the neutral Powers, suggests beyond question a 
possibly greater usefulness than before in such com- 
bined action on their part. Yet it would not be safe 
to ignore the patent fact that selfish motives have pre- 
dominated even in this conference, and will always 
predominate, and that they will not always present 
themselves, as on the present occasion—when, in- 
deed, uncertainty and fear as to what would happen 
to a government which defied and deserted the con- 
ference of Powers has been a dominating motive. 
Such misgivings might easily be found not to exist 
on another occasion of the sort. European alli- 
ances and European secret treaties might, as was the 
case on the eve of the Franco-Prussian War ,have been 
adjusted into a very different shape, distincly less 
favorable for peace. Furthermore, therestands out 
the highly important fact that, while Europe’s peo- 
ple as a whole have this time stood firmly against the 
policy of war between the greater States, there is 
no assurance of such an attitude on another similar 
occasion. People as well as governments have to be 
restrained on occasions of the sort. The experience 
of Greece, when an excited population forced the hand 
of its Government in the unlucky experiment of the 
Turkish War in 1897, and even the history of our 
own war of 1898, sufficiently illustrates this important 
fact. 

The Hague Tribunal still remains, and will continue 
undoubtedly to enlarge its sphere of usefulness. It 
is reasonable to suppose that, as times go on, formal 
arbitration treaties will similarly be enlarged in 
scope. But recent experience has abundantly shown 
that something more than this is necessary. The 
effort at a mutual pledge to submit to friendly out- 
side consideration a dispute which threatens war, 
and to do this in advance of the first hostilities, is a 
matter of great interest for this reason. 

Even under the code of the duel, formerly practiced 
so universally throughout European States, though 
now happily proscribed by enlightened public opin- 
ion, etiquette demanded consideration of a dispute 
‘by friendly outsiders in advance of the final extreme 
measures, and required that the efforts of such out- 
siders to adjust the quarrel should be respected by 
the antagonists, even if such intervention proved to be 
ineffective. Refusal to entertain such friendly over- 
tures was regarded, even in those days, as evidence 
of brutality or infatuation on the part of one or the 
other disputant. Nations, unfortunately, still see 








fit to practice the code of the duel in their relations 


with one another. President Wilson’s suggestion is 
in the nature of a direct inquiry as to whether they 
will also refuse to surround that barbarous code with 
the human restrictions applied to it by individuals, 
even when settlement of private animosities by a fight 
was the practice of the day. 








THE CASE FOR HIGHER RATES. 


The expected petition of the Eastern trunk line 
roads for a rehearing of the application for leave to 
increase rates, decided in February 1911, was made 
on Wednesday. Their increasing burdens are many 
and go far beyond the wage increases, which are 
themselves heavy and are virtually fixed charges in 
that they do not accurately conform to fluctuations 
in the volume of traffic. Capital charges increase; 
taxes increase; legislation puts on the roads such 
loads as “full crew” laws, elimination of grade cross- 
ings, liability and compensation acts, compulsory 
installation of various appliances, not all of them 
practically useful. Further, many millions of new 
capital must be expended for enlarging yards and 
terminals, laying more tracks, installing block- 
signal systems, and buying new rolling-stock. Ter- 
minal facilities must be enlarged, or the uselessness 
of having the “‘neck’’ too small for the “‘bottle’”’ will 
be shown. Railways must grow physically, or their 
power to keep up with growing public needs must 
fail; there is no escape from the alternative. 

The roads say they are prepared to show that the 
new money must be largely provided by issuance of 
new securities “and that such necessary capital 
cannot, under existing transportation rates, be ob- 
tained except on terms which would be prohibitive 
or which the carriers generally would not be justi- 
fied in assuming.” Here, as we have repeatedly 
pointed out, is really the crux of the matter; for al- 
though the public at large may continue thoughtlessly 
indifferent to the well-being or otherwise of the roads, 
the inability to render the service indispensably 
required is something upon which the general public 
is bound to take an interest. The petitioners say 
that net earnings from present rates cannot furnish 
a surplus margin equal to commanding the credit 
“necessary to enable them to secure the additional 
capital required for suchFnecessary purposes, and it 
is only through an increase in freight rates that this 
can be accomplished.” To meet an objection to 
the advances sought in 1910 because those were 
mainly “in the so-called class rates,’”’ the increase 
asked now is upon commodity as well as class rates, 
and is put at the very moderate figure of five per 
cent. 

There has been a persistent disposition, officially 
as well as unofficially, to dwell upon the growth of 
gross earnings and pass over the course of net earn- 
ings, although the latter are necessarily the real test 
of the health of any business; not how much is done, 
but how much is earned clear, is the rule by which all 
operations are judged. On another page we give 
our compilation of the revenues of United States rail- 
roads for. the month of March, and these show that 
gross earnings, as compared with the same month of 
last year, increased a little over 10% millions, but 
net decreased over 444 millions. It is true that this 


particular unfavorable result is partly chargeable 
to the damages wrought by the floods, but to offer 
this explanation really strengthens instead of weak- 
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ens the argument, since unfavorable occurrences are 
certain to intrude themselves into any business 
operation, and any business which cannot develop 
and maintain a surplus to serve as buffer against 
them is dependent for its life upon uninterrupted 
fair weather. These misfortunes are to railway busi- 
ness as conflagration is to fire insurance, in which 
it has been proved again and again that so-called 
“surplus” is the only means of withstanding the blow 
of conflagration. The analogy can be carried a step 
farther; for if the public expect insurance stockhold- 
ers to make good a conflagration deficit, they will 
not do so unless they are allowed to count on a good 
rate of profit in normal times. Similarly, when rail- 
roads come to the investment market for new loans, 
they must ‘“‘show” and satisfy the lenders; telling 
hard-luck stories and pleading the harshness of sta- 
tutes and regulative commissions will not win them a 
dollar. 

The case presented now by the roads is very mod- 
erately couched as to language and so cogent in its 
sharp outlining of the immovable conditions that it is 
perhaps stronger than ever before. We desire to 
point out that it is not traversed by or to be met by 
the position the ‘Chronicle’ has taken—namely, 
that resistance to wage-increases would be sounder 
and more permanent than consent to alternating 
increase of wage and increase of rates, even if the 
roads still had their original power to make their own 
rates. The difference is that now the wage increases, 
large and menacing though they are, constitute only 
one factor, and the rest of the case issufficiently 
grave. It is becoming too plain for concealment 
that the subject does not, in the real sense, rest with 
the Commission, and cannot be disposed of arbi- 
trarily by it. The answer of that body to the roads’ 
petition is only one step in the final decision, and it 


will be for the general welfare to clearly understand 
that. 








THE CLINCH WITH ORGANIZED LABOR. 


The local traction outbreak in Cincinnati and 
other present situations of exigency show that the 
greatest single menace to stability and prosperity 
is political domination by organized labor. 

Each successive strike in the long series has in- 
volved two simple fundamental propositions: that 
when workers cannot agree with their employers as to 
wages or other conditions, it is their right and duty 
to walk away from the premises and stay away; then 
and thus they start an effective and impartial ar- 
bitration. Self-interest ordinarily, and public needs 
in case of public utilities of any kind, compel the em- 
ployer to yield, and work resumes, the strikers hav- 
ing gained their case. This is peaceful ‘“‘arbitration.”’ 

A very few instances (at long intervals) to the con- 
trary merely prove the rule that violence and riotous 
attacks on persons and property immediately under- 
take to prevent the employer from discovering 
whether he is below the market standard for labor 
wages and conditions or the employees are above it; 
the asserted doctrine is, that whoever has once en- 
gaged in a work owns that work, either to stay in it 
or to abandon it, and may attack persons and prop- 
erty in alleged self-defence. So the striker has 
evolved the strike-breaker, and the first step of a 
strike proceeds to the next stage of rioting and local 
war, to which we have ignobly allowed ourselves to 
become wonted. 





The steps of this and its termination are so con- 
stantly before our sight that no details need be re- 
lated; it is all familiar, as it is all wrongly treated. 
The public vaguely sympathizes with the striker as 
probably wronged and certainly the under dog in the 
struggle, but the powerful factor is that the public 
objects to being inconvenienced and refuses to accept 
present suffering as the price of future safety. The 
cars must run, say the public; so, instead of requir- 
ing violence to be suppressed and punished at what- 
ever cost, the employers are required to stop the dis- 
turbance by yielding to the disturbers. 

Recognition of the union, yielding to some of the 
demands, a pretended “arbitration’’—these are the 
regular terms called for and exacted as the price of 
a truce which lasts until labor is ready for the next 
advance. It is a path worn by re-treading. We 
lately had it with the engineers; then with the fire- 
men; it is begun with the trainmen; it is in Cincinnati 
just now. Instead of calling upon every power in 
government to put down lawlessness and enforce 
a genuinely free settlement, local and higher officials 
turn cowards and side with the mob. 

Now, it is vain to try dissuasion upon a power 
which is humanly selfish and has been so steadily 
hardened by surrenders to it. The railroad engineers 
—formerly the least aggressive, because men of a high 
comparative average of intelligence and probably 
conscious of the responsibilities of their vocation— 
have been gradually infected, for it is not long since 
their chief representative threatened this city with 
being brought to starvation within a week. It is 
idle to tell railway employees that they will bankrupt 
the roads; they have already replied that wages are a 
first lien always, and receivers’ money is as good as 
any other. 

The Mayor of Cincinnati, ‘‘after a conference with 
union leaders,’’ sent a demand to the traction com- 
pany there to appoint an arbitrator by a named hour, 
“or an application will be made to throw the company 
into receivership.”’ So the newspapers said, but 
repression of the men who were preventing the opera- 
tion of the cars was hardly pretended. A recent war 
in Yonkers (ended in the usual way) was favored by 
an ordinance which, in terms, prevented hiring strike- 
breakers. <A recent bill in the Pennsylvania Legis- 
lature—failed for this time, but certain to reappear— 
forbade taking any man into train service within the 
State unless he had previously had 18 months’ ex- 
perience in similar work, and for three months on the 
same road that wished to hire him. There is a bill 
somewhere in the U. 8. Senate proposing to limit 
hours of labor by denying inter-State carriage to 
the product of any concern which disregards the 
specified hours. The bill, already mentioned, for a 
comparatively sound “compensation” in this State, 
was vetoed yesterday, avowedly because Gov. Sulzer 
favors, such legislation as is approved by the working- 
men themselves, and not what the lawmakers and 
the casualty companies offer them,”’ the real explana- 
tion being that organized labor, having once objected, 
refuses to confess an error and accept a defeat. Over 
five years ago Mr. Gompers was sentenced to a year’s 
imprisonment for a deliberate violation of a Court or- 
der; now the year is reduced to 30 days, with a consid- 
erable prospect (for judges are only men, after all) 
that it will be wiped off on some technical hairsplit- 
ting. It is confidently declared that President Wilson 
will accept the exemption rider which Mr. Taft so 
ately vetoed, and will seek to condone such a weak 
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surrender by excuses, such as that other funds can be | 
used and no wrong act by organized labor shall be 
left unprosecuted. We also have open warnings, 
as noted in our article on ‘The Financial Situation,” 
that any stoppage of works or cut in wage because of 
tariff reductions shall be looked into and put on trial, 
and that if the Bureau of Foreign and Domestic 
Commerce and the Bureau of Corporations has not 
claws enough, ‘“‘the Bureau of Statistics in our sister 
Department of Labor has powers of inquiry on the 
labor side which can be made effective.’’ This re- 
calls, and concurs with, the announcement by or- 
ganized labor, long ago, that while wages can be 
periodically raised, no reduction will be tolerated 
under any circumstances. 

The statement need not be pursued farther, for 
from the local government of cities through the ex- 
ecutive and legislatures of the States, and through 
Congress (and there is fear that the White House 
may be added to the list), there runsthe same omi- 
nous menace that all the men in office and the poli- 
ticians are in terror of the large and solid ‘‘vote”’ 
wielded by organized labor. That organization hard- 
ens and enlarges with each successive private and 
public surrender to it. Shut our eyes to it, try to 
belittle it, continue crying ‘‘peace’’ where there is 
none; it is a condition of incipient or potential 
industrial and social war, growing more serious with 
each new yielding. 

What can be done about it? Attempt to match an 
unorganized few against massed numbers is hope- 
less, because political preponderance goes only by the 
count of votes. Labor now virtually makes our laws, 
writes and ratifies our constitutional changes, and 
is somewhat influencing and openly threatening our 
courts. One thing can be done, and one only; at the 
next open difference between employers and em- 
ployees, when the strike comes, put the violence down. 
Assert this paramount duty in government, if it re- 
quires an army and martial law over an entire State. 
The place to break into the solid control of the labor 
masses by their leaders is with those masses. The 
way to do that is to shatter the leaders’ impregna- 
bility. The first struggle in which they are made to 
yield to law and order will exhibit their vulnerability 
and loosen their grip somewhat on their subjects. In- 
cidentally, the people who obey the laws in their own 
persons would acquire a new sense of self-respect and 
a touch of courage, while simultaneously the poli- 
ticians would begin to take notice of a turn in the 
course of events. The longer this turn is put off 
for the sake of to-day’s comfort, the deeper and se- 
verer it will be when it is forced upon us. 








RAILROAD GROSS AND NET EARNINGS 
FOR MARCH. 

Our compilation of the gross and net earnings of 
United States railroads for the month of March 
does not present very flattering comparisons. The 
results as to gross are indifferent and those as to 
net earnings poor. Of course the floods in the Middle 
and Middle Western States, which came in the clos- 
ing week of the month and so seriously interfered 
with railroad operations at that time, andlthe effects 
of which were felt throughout the whole of the early 
weeks of April, are in part responsible for the unfavor- 
able. exhibit now presented; but, as a matter of fact, 


ary we had the prodigious gain of $38,128,677 in 
gross (18.28%) and of $18,781,777 gain in net, or 
41.28%. We showed at the time that the extraor- 
dinary increases for this month were wholly due to 
exceptional causes, following in the main from the 
extremely cold weather experienced in January last 
year in contrast with the unusually mild weather ex- 
perienced the present year. In February the gain 
in gross as compared with 1912 proved to be only 
$14,389,312, or 6.59%, and in net no more than 
$2,002,769, or 3.49%. 

For March now the gain in gross is of yet smaller 
proportion than for February, while in the net there 
is an actual falling off. For the month of April the 
indications are that the showing will be no better, 
though in the case of the anthracite coal roads com- 
parison will be with the period of suspension of mining 
in 1912. This conclusion follows from the circum- 
stance that the effects of the floods in the central 
sections of the country were more severely felt in 
April than they were in March. The reason is that 
in March the floods were an influence only towards 
the very close of the month. In April, though the 
lines were again open, damage had to be repaired, 
and railroad operations still remained more or less 
crippled; in the worst afflicted districts, where many 
of the city streets had been running streams and where 
buildings had been submerged to the second and third 
stories, it has, in many instances, been found impos- 
sible even yet to get back completely to normal con- 
ditions, and necessarily, therefore, the volume of 
trade and business in the flooded sections in April 
must have been on a greatly restricted scale. This 
makes it certain that the comparisons of earnings 
for April, when the returns shall become available 
several weeks hence, will be little if any better than 


those now disclosed for March. 
—Increase or Decrease— 








March (463 roads)— 1913. 1912. Amount. % 
RR Oe Oo ons edinadeu 240,510 237,295 Inc. 3,215 1.35 
Gross earnings. _._.........- $249,230,551 $238,634,712 Inc. $10,595,839 4.46 
Operating expenses... ......- 184,337 ,405 169,466,421 Ine. 14,870,984 8.79 

Net. earnings............ $64,893,146 $69,168,291 Dec. $4,275,145 6.13 


Stated in brief, we have for the month of March 
a gain of $10,595,839 in gross earnings, or 4.46%, 
but attended by an augmentation in expenses of 
$14,870,984, thus producing a loss in net of $4,275,- 
145, or 6.138%. The roads in the eastern half of 
the country have fared particularly bad, as would be 
expected. Here we have (speaking of the roads col- 
lectively) a decrease in both gross and net and much 
the largest in the latter. And bearing in mind the 
prospect of equally unfavorable returns for the month 
of April, it is not surprising that the managers of 
these properties. should the present week have made 
application to the Inter-State Commerce Commission 
for permission to make a slight increase in freight. 
rates. 

Added significance attaches to the unfavorable 
showing for March (treating the roads as a whole) 
by reason of the fact that last year, too, the showing 
for March was indifferent, so it cannot be con- 
tended that comparison is with exceptionally large 
figures in 1912. Our compilations for March 1912 
registered only $12,955,678 gain in gross (5.77%), 
and of this but $848,494 was carried forward as a 
gain in the net, indicating how cost of operation was 
rising at that time. Going a year further back, we 
find that there was an actual loss in both gross and 
net in March 1911; by the figures of the Inter-State 





the showing has been getting poorer with each suc- 
ceeding month as the year has progressed. In Janu- 


Commerce Commission, the loss in gross was¥$11,- 
264,790 and the loss in net $9,148,129. In the year 
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preceding, large expenditures were also a conspicuous 
feature of the returns; according to the tabulations 
of the Inter-State Commerce Commission there was 
an increase in gross in March 1910 of no less than 
$32,887,440 but the gain in net was no more than 
$8,664,106. In March 1909, of course, there were 
striking gains in both gross and net—$22,190,078 
in the former and $14,303,842 in the latter; but 
these gains followed largely as the result of the large 
losses sustained in 1908, the year following the 1907 
panic. In 1908 the Commission had not yet begun 
to give out comparative figures. Our own com- 
pilations at that time were somewhat incomplete, 
owing to the circumstance that earnings were running 
so poorly that a number of big companies withheld 
their figures, as they did not care to disclose the mag- 
nitude of their losses. On an aggregate of only 
152,058 miles of road, our statement then showed a 
decrease of $21,531,681 in gross and of $6,543,631 in 
net. We estimated that for the entire railroad mile- 
age of the country the falling off in gross for the 
month must have been about $34,000,000, with a 
shrinkage of $10,000,000 in net. 

In the following we give the March totals back to 
1896. For 1911, 1910 and 1909 we use the Inter- 
State Commerce figures, but for preceding years we 
give the results just as registered by our own tables 
each year—a portion of the railroad mileage of the 
country being always unrepresented in the totals, 
owing to the refusal of some of the roads to give out 
monthly figures for publication. 





| Gross Earnings. Net Earnings. 





Year. 
Year | 
Given. 


Year |Inc.(+)or| Year 


Year Inc. (+) or 
| Preceding. | Dec. (—). | 


Given. | Preceding. Dec. (—). 











March. $ $ $ 3 $ 

1896 ..-| 52,393,093) 51,220,449| +1,172,644 16,004,390, 16,051,2 —46 ,839 
1897 ..- 56 662,338) 55,792,864 +869,474 17,992,125 16,567,339) + 1,424,786 
1898 ___| 65,920,850) 57,313,697) +8,607,153 21,833,910 18,045,8 +3,788,044 
1899 ___| 71,322,133) 66,789,833 + 4,532,300, 23,576,797; 21,872,713) +1,704,084 
1900 ___| 81,946,098) 72,318,540, +9,627,558 26,782,183, 23,895,780) +2,886,403 





1901 ___| 96,738,826) 88,084,673) + 8,654,153) 32,780,439! 28,903,196; +3,877,243 
-| 97,290,104) 92,943,633: + 4,346,471) 31,299,387, 30,736,551 + 562,836 
1903 _ - .|106,208,702' 91,541,576) + 14,667,126; 33,406,751) 28,846,908] +4,559,843 
1904 _ _ _/110,945,055)110,657,629| +287,426, 30,628,797) 34,291,160) —3,662,363 
1905 - - ./120,507,724,110,277,421 + 10,230,303, 36,878,227) 31,654,402) +5,223,825 
1906 __ ./129,838,708)116,861,229| + 12,977,479) 40,349,748 35,312,906 +5,036,842 
1907 - _ ./141,580,502)128,600,109) + 12,980,393, 40,967,927, 40,904,11 
1808 __ 141,193,819162,725,500-—21.531,681 39,328,523; 45,872,1 043, 
1909 - - .|205,700,013)183 ,509 ,935| + 22,190,078, 69,613,713, 55,309,871|+ 14,303,842 
1910 . _ _/238,725,772|205,838,332) + 32,887,440, 78,322,811) 69,658,705, +8,664,106 
1911 _._|227,564,915/238 829 ,705\—11 ,264,790; 69'208.357 78,357,4 

1912 ___|237,564,332/224 608,654! + 12,955,678) 69,038,987 68,190,49 + 848,494 
1913 _ _ ./249,230,551)238,634,712) + 10,595,839) 64,893,146 etacaian —4,275,145 

















Note,—Includes for March 141 roads in 1896, 127 in 1897, 137 in 1898, 123 in 
1899, 126 in 1900, 123 in 1901, 126 in 1902, 107 in 1903, 101 in 1904, 101 in 1905, 
96 in 1906, 94 in 1907; in 1908 the returns were based on 152,058 miles of road; in 
1909, 233,702; in 1910, 239,691; in 1911, 244,081; in 1912, 238,218; in 1913, 240,510. 
Neither the Mexican roads nor the coal-mining operations of the anthracite coal 
roads are included in any of these totals. 


As far as the separate roads are concerned there are 
some heavy decreases in the case of the roads in the 
eastern half of the country and these decreases in 
not a few instances extend to the gross as well as to 
the net. Thus the Baltimore & Ohio has $352,440 
loss in gross and $1,009,452 in net. The Pennsyl- 
vania, on the lines directly operated East and West 
of Pittsburgh, has $269,436 decrease in gross and 
$1,967,098 decrease in net. The New York Central 
reports $352,031 gain in gross, but a loss of $100,709 
in net. This is for the Central proper. Including 
the various auxiliary and controlled roads, the whole 
going to form the New York Central System, there is 
a gain of $443,559 in gross but a loss of $1,177,995 
in net. The leading anthracite coal roads all have 
large losses in both gross and net this time, the pro- 
duction of anthracite last year in March having been 
exceptionally heavy, in preparation for the complete 
suspension of mining the next month. 

Western roads have done much better than East- 
ern roads, the reason being that with them compari- 
son is with poor results in 1912, but even in the case 
of these Western roads there are some striking in- 


—9,148,129 | 


| 





stances of reduced net, showing the part played by 
increasing expenses, notwithstanding that floods and 
other special circumstances did not come in to ac- 
centuate the upward trend of the expense accounts. 
The Great Northern, with $628,529 gain in gross, 
falls $231,807 behind in net, and the Chicago -Bur- 
lington & Quincy has $81,648 decrease in gross and 
$218,758 decrease in net. The Chicago & North 
Western having lost in gross in March last year, the 
present year has no less than $727,013 gain in gross, 
but only $136,971 gain in net. The Northern Pacific, 
with $690,930 addition to gross, has added $134,041 
tonet. Generally speaking, the roads in the western 
half of the country have substantial gains in gross 
and moderate gains in net, following either indifferent 
returns last year or positive losses of large amount. 
The Rock Island, for example, has $604,570 increase 
in gross and $163,084 increase in net; last year 
this system showed $438,238 decrease in gross and 
$346,129 decrease in net. The Union Pacific, which 
now has $896,432 gain in gross and $374,722 gain in 
net, last year had $340,485 decrease in gross and 
$487 566 decrease in net, and the Southern Pacific, 
which in March 1913 adds $778,702 to gross and 
$194,020 to net, last year fell behind $260,960 in 
gross and $214,129 in net. Among other Western 
roads that have done well the present year may be 
mentioned the Milwaukee & St. Paul, with $978,737 
addition to gross and $468,275 addition to net, and 
the Atchison, with $702,607 increase in gross and 
$265,276 increase in net. 

Among Southern roads those with lines connecting 
with the flooded district plainly show the effect, the 
Louisville & Nashville having lost $13,879 in gross 
and $339,970 in net. The Southern Ry. has added 
$477,986 to gross but only $91,226 to net. The 
Atlantic Coast Line has done unusually well this time, 
with $496,175 improvement in gross and $313,415 
in net, but in March last year had $277,929 decrease 
in net. The two New England systems, namely the 
New York New Haven & Hartford and the Boston 
& Maine, have only trifling gains in gross and very 
heavy losses in net—the New Haven $680,648 loss 
in net and the Boston & Maine $140,507. In the 
following we show all changes for the separate roads 
for amounts in excess of $100,000, whether increases 
or decreases, and in both gross and net: 


PRINCIPAL CHANGES IN GROSS EARNINGS IN MARCH. 





Increases. Increases. 
Chicago Milw & St Paul. $978,737) El Paso & Southwest.... $124,272 
i EL” "Fee 896 ,432| Virginian --------.----- 24,123 
Southern Pacific____.-_- 178,7/2| Texas & Pacific -..-.-.- 123,108 
Chicago & North West_ - 727 ,013| Chicago St P Minn & Om 113,002 
Atch Topeka & Santa Fe 702,607/St Louis Southwestern - - 106,619 
Northern Pacific__...-- 690,930! Chicago Great Western - 105,860 
Great Northern____._-- 628 ,529| Nash Chatt & St Louisv-— ,448 
Missouri Pacific. _....-- 624,264' Mobile & Ohio___.-..-- 102,945 
en eine 604,570 —— 
Atlantic Coast Line- ~~ -- 496,175 Representing 38 roads 
Southern Railway - - ---- 477 ,986 in our compilation -.$12,639,718 
Missouri Kansas & Texas 453,160 
Minn St Paul & 8S M_. 377,840 Decreases. 
N Y Central & Hud Riv. «a352,031| Philadelphia & Reading- $525.23) 


298,124) Lehigh Valley___.__..-- 
252,856 | Central of New Jersey - - - 385,997 
238,685)| Baltimore & Ohio_.. .-- 








228,940| Pennsylvania ____..--- y269 436 
St Louis & San Fran-__--- 215,481| Wheeling & Lake Erie- -- 216,512 
Yazoo & Miss Valley - - -- 186,981 | Chesapeake & Ohio- ---- 181,220 
Pittsburgh & Lake Erie_- - 184,830 | Cleve Cinc Chic & St L_- 168,875 
Seaboard Air Line- ----- 169,913| Chicago & Alton___._-- 146,455 
Western Pacific... .--.-- 165,808 | Delaware Lack & West_- 143,096 
Elgin Joliet & Eastern - - - 158,350} Chicago & Eastern Ill_-- 137 ,997 
Kansas City Southern - - 156,953; Hocking Valley____-.-_-- 133 ,239 
Lake Shore & Mich Sou- 145,088 | Toledo & Ohio Central - - ,760 
Florida East Coast----- 140,054| Duluth Miss & Northern 102,361 
Minneap & St Louis- - -- 137 ,600 stat # 
Delaware & Hudson- --- 136,400 Representing 14 roads 
Colorado & Southern- -- 130,302 in our compilation... $3,270,881 


Note.—All the figures in the above are on the basis of ‘the returns filed 
with the Inter-State Commerce Commission. Where, however, these re- 
turns do not show the total for any system, we have combined the separate 
roads so as to make the results conform as nearly as possible to those given 
in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the Michi- 
gan Central, the Lake Shore, the ‘‘Big Four,’’ the ‘‘Nickel Plate,’’ &c., the 
whole going to form the N. Y. Central System, the result is a gain of $443,- 


‘These figures represent the lines directly operated east and west of 
Pittsburgh, Zastern lines showing $291,879 increase and the Western 
lines $561,315 decrease. For ali lines owned, leased 


, operatec and con- 
trolled, the result for the month is a loss of $33,149. 
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PRINCIPAL it egg 2 IN bell ad J EARNINGS IN MAROH. 








Chicago Milw & St Paul. “$408.275 P SE y$1,967, 
Union Pacific. _..... ._. 374,722| Baltimore & Ohio... .- 1,009 ,452 

Atlantic Coast Line... 13.415; NYNH& sa isis a 680, 
Missouri Kansas & Texas 280,467 | Philadelphia & Reading— 521,401 
Atch Topeka & Santa Fe 265,276 | Central of New Jersey. 79,643 
St & San iia lias ,228| Lehigh Valley_........- ,631 
Pere Marquette._.___.- 227 ,168 | Louisville & Nashville___ 339,970 
Sou acific....... 194,020| Lake Shore & Mich Sou. 338 ,387 
Missouri Pacific. _... 171,754! Chi & Alton....... 292,162 
ES 163 ,084/| Clev Cinc Ch & St L...- 289,761 
Air Line... ..-. 159,095| Del Lack & Western... 288 533 
Norfolk & Western._.-_-. 147,751 | Chesapeake & Ohio... .- 855 
&N Western 136,971| Great Northern... ... 231,807 
Minn St Paul & 8 8 M_- 34,233 | Chicago Burl & Quincy - - 218,758 
N ern Pacific. ...... ,041 & Lake Erie... 188,276 
Chicago Great Western. 126 ,484|N Y CS ~s St ae sei 171,372 

ity Southern... 122,805! Boston & Maine.__....- 140,50 

alain tatty 118,675)| Cinc = perme < Dayt-.. 139,015 

jpenver & Rio Grande... 117,922) Northern Central__....-. , 

a ee 107 ,442/| Chicago & East Ill... _.. , 
ae Louis Southwestern. 107,213 Valley_.....-.-. 136 ,691 
San Pedro Los A & S L.- 105,760 | Duluth & Northern 125,512 
Florida East Coast... .. 102,7 wo entral..... 1OF Fae 
N Y Central & Hud Riv. 2100,709 

R ting 23 roads Representing 25 roads 

in our compilation.. $4,307,564 in our pm At og $8,841,217 








a These cover merely the operations of the New York Central 
iteel?. Including the various auxiliary and controlled roads, like the 5 
gan Central, the Lake Shore, the ‘Big Four.” the “Nickel Plate,” 


whole going to form the N. Y. Centra System, the result is a loss of $1. ive 


represent the lines directly operated east 
ee Eastern lines showing $660,857 decrease and the W 
ome th or all lines owned, leased, operated and 
Fr pe A oar ree dy 183 ,853. 


When the roads are arranged in groups or geo- 
graphical divisions the distinction in the character 
of the returns between Eastern and Western roads 
is made clearly apparent. The first three groups 
have heavy losses in net and two of them also have 
losses in the gross. The remaining groups have gains 


in both gross and net. Our summary by groups 


is as follows: 
SUMMARY BY GROUPS. 














Section or Group. —Gross ings 

1913. 1912. Inc.(+)or Dec.(—). 

March— $ BS $ % 
Group : (16 roads) New England... 11,507,944 11,435,393 +72,551 .63 
Group 2 (85 roads) East & Middle_... 60,412,271 60,964,858 —552,587 0.91 
Group 3 (63 roads) Middle West... 33,130,782 33,743,613 —612,831 1.87 
& 5 (84 roads) Southern.... 35,773,670 33,296,301 +2,477,369 7.43 
Groups : & 7 (77 roads) Northwestern 54,246,921 50,171,371 +4,075,550 8.12 
8 & 9 (93 pene & Southwestern 39,477,040 35,669,947 +3,807,093 10.67 
Group 10 (45 roads) Pacific Coast.... 14,681 ‘923 13 ‘353, "229 +1,328,694 9.95 
Det Gee GGG. nacdecsacceceda 249 230,551 238,634,712 + 10,595,839 4.46 
——M Net ings- —-—-—_—_-- 
1913. 1912. a “— —— ; 

oO 
Gees Wes 3... ccuccou 7, 7,647 2,129,970 3,018,874 —888,904 29.44 
cS eee 26.717 26,468 14,627,895 18,298,243 —3,670,348 20.06 
CE 5,629 25,458 6,277,814 9,168,018 —2,890,204 31.29 
Groups Nos. 4 & 5....-. 39,530 39,194 10,910,858 10,146,942 +763,916 7.54 
Groups Nos. 6 & 7....- 67,334 66,138 15,536,190 15,256,519 +279,671 1.83 
Groups Nos. 8 & 9..._- 55,949 55,196 10,022,051 8,435,801 +1,586,250 18.80 
Group No. 10......... 17,697 17,194 5,388,368 4,843,894 +544,474 11.24 





SO cnccccsecccess 240,510 237,295 64,893,146 69,168,291 --4,275,145 6.1 


NOTE.—Group I. includes all of the New England States 

Group I1. includes all of New York and Pennsylvania excevt that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware aod Maryland, and 
the extreme northern portion of West Virginia 

Group IiI. includes all of Ohio and Inaiana: all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Greups 1V .and V . combined include the Southern States south of the Ohio and east 
of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Llinvis; all of South Dakota and North Dakota and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado nortb of a line parallel to the State line passing 
through Denver. 

Groups VIII. and 1X. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory, Missouri south of St. Louis and Kansas City: Colorado south of 
Denver, the who'e of Texas and the bulk of Louisiana: and that portion of New Mex- 
feo north of a line running from the northwest corne: of the State through Santa Fe 
and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utab 
and Arizona and the western part of New Mexico. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


The public sales of bank stocks this week aggregate 49 
shares, of which 39 shares were sold at the Stock Exchange 
and 10 shares at auction. No trust company stocks were 


sold. 

Shares. BANKS—New York. Low. High. Close. Last previous sale. 
10 Amer. Exch. Nat. Bank_-_ ~~ 229 229 229 #=*£Apr. 1913— 233 

*37 Commerce, Nat. Bank of.... 185 189% 185 May 1913— 190 
*2 Mech. & Metals Nat. Bank... 250 250 250 $=/Nov. 1912— 270 


* Sold at the Stock Exchange. 





On Wednesday the Governors of the Stock Exchange 
voted to grant the petition of the members to close on 
Saturday, May 31, the day following Decoration Day. The 
New York Cotton and Coffee Exchanges will also enjoy the 
double holiday. 


ro 





In its monthly letter reviewing financial and commercial 
conditions, the First National Bank of Birmingham, Ala., 
makes the following interesting suggestion regarding the 
limitation of bank deposits: 


B The present national banking laws seek to provide against undue exten- 
sionfof credits by limiting the amount that can be loaned by a bank to any 
one firm, person or corporation to 10% of its capital and surplus. It 
would seem desirable that credits by the public to a bank—that is, deposits 











made with it—should also bear some relation to the capital and surplus 
of the bank and that the total deposit that a bank be permitted to receive 
from one person, firm or corporation should not be more than a reasonable 
percentage of its capital and surplus. Large deposits are, of course, 
tempting to a bank, but they are often a source of great weakness, particu- 
larly where a very large account, subject to the check of one individual or 
corporation, is carried with a bank having a small capital and surplus. 
It is conceded that the amount to which a bank may become a creditor is . 
properly a subject of regulation and it would seem with equal propriety 
that there should be some limitation, based upon its capital and surplus, on 
the amount to which a bank may become indebted to a depositor. 





That any attempt to lower wages or close factories because 
of the passage of the pending tariff bill is likely to bring upon 
the offender an immediate investigation by the Government 
to determine the justification of such a movement was em- 
phasized this week by both Secretary Redfield of the Depart- 
ment of Commerce and John Sharp Williams of the Senate 
Finance Committee. The remarks of Secretary Redfield, 
supplemental to those made by him last week, were ad- 
dressed to the members of the National Association of. 
Employing Lithographers in session at Washington on the 
14th inst. His comments were occasioned by a statement 
contained in a circular issued bygthe Association in 
which it was predicted that idleness and a cut of 
wages would be suffered with the reduction in the tariff 
on their products. That Mr. Redfield might think it the 
duty of his Department to inquire into their business 
methods, if there was a fulfillment of the prediction, is evident 


from the following extract which we take from his remarks: 

“If I grasp the public mind at all clearly, it holds unfavorable views 
toward reduction of wages except under the direst necessity. It would 
not approve them for the sake of maintaining profits, least of all as a means 
of political menace. Furthermore, there is a belief that the reduction of 
wages is the easy resort of the inefficient and that it is the hall-mark of poor 
management. 

“I believe this to beso. As, therefore, the reduction of wages has direct 
social effects, and as the public has the right to efficiency in its factory 
servants, the Department has undertaken to find out whether the facts 
do or do not justify the threatened reduction. 

“Observe that in saying the ‘facts,’ one does not merely mean the facts 
as they are, but also the facts as they ought to be. Operating with bad 
equipment, with unscientific treatment of material, with antiquated 
methods, in poor locations, with insufficient capital and generally ineffec- 
tive management will not be esteemed a satisfactory reason for reducing 


wages. 

‘‘The public looks for better things through its producers and for things 
that accompany efficiency. The investigation will not be carried on in a 
trust-bursting spirit. There is no desire to destroy anything. On the 
contrary, while it will be a certain and thorough where some in- 
quiries have left off, content with no superficial facts, it will be directed to 
the development of the industry and will be carried out in a spirit of helpful- 
ness. 

“Possibly few people realize what efficient machinery the Department 
of Commerce has for making such an investigation. For example, on the 
scientific side of such an inquiry the great Bureau of Standards is of prime 
use. In the present inquiry (that of the pottery industry) the clay products 
section of this Bureau, located at Pittsburgh, will take an active part, 
and if and when other industries come under investgation, well-trained, 
scientific men and good equipment are ready in chemistry and mechanics 
and many other lines to do similar work. 

“The Bureau of Foreign and Domestic Commerce, under whose direct 
auspices the present inquiry proceeds, has broad powers of inquiry into the 
cost of production, wages, general factory conditions and the like. 

‘“The Bureau of Corporations also has broad scope in studying accounting 
and cost-keeping methods, with the right of subpoena which it has in times 
past found some need to exercise. If these three are not enough, the 
Bureau of Labor Statistics in our sister Department of Labor 
has powers of inquiry on the labor side which can be made 
effective. The Department of Commerce exists for the purpose of pro- 
moting American industry in commerce at home and abroad. It intends to 
do its work as well as it can with the force and funds provided. ‘As the 
head of that Department, I feel that while its scope in aiding commerce is 
broad and has many phases, one of these phases which is important is that 
of turning light upon inefficiencies wherever they can be found. 

“I have spoken frankly, gentlemen, on this particular line, because I 
have received a circular issued under the auspices of your own association 
from which I take these words, referring to the reduction in the tariff on 
the goods in which you are interested as producers: 

***This means workmen thrown out of jobs. It means that wages must 
go down in order to compete. It may mean longer hours than forty-eight 
hours a week.’ 

**You have been, yourselves, you see, as frank as I, and your statement 
was made first. If in the final result the words I have quoted are put into 
effect by you in a substantial degree, it may become the duty of the Depart- 
ment of Commerce to inquire into your business methods.”’ 


Senator Williams on the 12th inst. gave warning that the 
Department of Justice would be prepared to deal with 
manufacturers and producers threatening to close factories 
or reducing wages where it could be established that concer- 
ted action had been taken. He is quoted in the New York 
“Sun” as saying: 
™. *"The Sherman Anti-Trust Law gives ample authority for the prosecution 
of any men who shall enter into any agreement or understanding to cut 
wages or reduce output to restrain freedom of competition in trade. 

““The injunction has been used frequently against trade unions to prevent 


them from engaging in sympathetic strikes or secondary boycotts. It may 
well be within the legal limits to prevent the closing of industrial plants 
with the definite object of coercing Congress. 

‘I understand that the President and Secretary Redfield intende to hav 
the Bureau of Corporations inquire into the conditions which influence busi- 
ness men to reduce wages because of the aew tariff bill. It may develop 
from this inquiry that an agreement or conspiracy existed for concerted 


—e in closing industrial plants which would lead to criminal prosecu- 
ond.”’ 


, 
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A. Barton Hepburn, Chairman of the Board of the Chase 
National Bank of this city, upon his return to New York 
yesterday after a trip of several months in Europe, made 
the following comments as to the views abroad of condi- 
tions in the United States, according to the ‘‘Wall Street 
Journal’’: 


As to European investments in American securities, the general atti- 
tude may be summarized. Bankers, manufacturers and others with whom 
I talked say as to your rails, your principal roads are either being prose- 
cuted by your Government or are threatened with prosecution. Your 
industrials, those that are large enough and sufficiently potential to at- 
tract foreign investors, are in the same condition, actual or pending Gov- 
ernmental prosecution for alleged violation of the law. Why should we put 
money into them? Why should we invest in American securities, either 
rails or industrials? To the European citizens it is inconceivable that the 
Government can fail to enforce its construction of the law. Any securi- 
ties placed abroad under existing conditions must pay a price greater than 
their normal credit justifies, or would in normal conditions be necessary. 


“It is certainly incumbent upon statesmanship and busi- 
ness management,’’ Mr. Hepburn said, ‘‘to bring harmonizing 
co-operation out of present warfare and confusion in this 
country, and do it speedily.”’ 


> 
— 


Announcement is made from Washington, this week, of the 
authority accorded to the national banks by Secretary of 
the Treasury McAdoo to withdraw United States 2% bonds 
placed as security for Government deposits, and to substitute 
therefor Philippine, Porto Rican, Hawaiian or District of 
Columbia bonds, on condition that the 2% bonds withdrawn 
be used as security for additional circulation by banks which 
have not as yet taken out the full amount of circulation 
authorized by law. The reports from Washington state 
that in connection with the Secretary’s recent order, charg- 
ing 2% interest on allGovernment deposits, the banks asked 
permission to withdraw United States 2s to a certain extent 
and substitute as security the other bonds, because such bonds 
paid interest ranging from 3.65 to 4 per cent. In making 
the concession the Secretary stipulated that the withdrawn 
Government 2s must be used at once as security for circula- 
tion in order to preserve the parity of the 2s. It is also 
announced that the Secretary,in distributing the additional 
$10,000,000 of Government deposits, in accordance with 
his recent notice, will give preference to those national 
banks whose outstanding circulation amounts to not less 
than 40% of their capital stock. : 








A protest against the proposal of the Secretary of the Treas- 
ury to require the payment of interest beginning June 1 on all 
Government deposits, both active and inactive, has been 
entered by William Hazzard and Frederick F. Blossom, on 
behalf of the Peoria (Ill.) Clearing-House Association. 
According to the St. Louis ““Globe-Democrat,’’ the Peoria 
bankers personally presented their grievances to Assistant 
Secretary Williams on the 5th inst. During the hearing 
given them they pointed out that their banks are in a peculiar 
position because they handle a great amount of internal 
revenue funds which they transfer every year tosub-treasury 
cities, and they argued that some exception should be made 
in their case because of the large volume of business transacted 
for the Government, sometimes at actual loss. It was con- 
tended that the national banks at Peoria barely break even 
now on the handling of upwards of $30,000,000 in internal 
revenue receipts each year and in fact a statement was 
handed the Assistant Secretary showing that one Peoria 
bank last year actually lost $189 on the general work of 
transferring Government money, cashing checks, ete. Fol- 
lowing the presentation of these facts before Assistant 
Secretary Williams, the latter is said to have advised the 
Peoria delegates that the Government is not disposed to 
require banks to transact business at a loss, and that some 
form of readjustment would be made that would be satisfac- 
factory. He intimated, the ‘‘Globe-Democrat” says, that 
the permanent deposits placed in the five national banks of 
Peoria might be doubled or largely increased in consideration 
of the volume of Government business which they handle. 
The Assistant Secretary is reported to have said that he has 
received no protests from any other quarter. 





Charles P. Neill, United States Commissioner of Labor 
since 1905, and recently made Commissioner of Labor 
Statistics in the new Department of Labor, has resigned from 
the Government’s employ to enter the service of the American 
Smelting & Refining Co. Mr. Neill will organize and con- 
duct a labor department which is to be established by the 
company. 


a 





Under a decision of the Court of Customs Appeals at 
Washington on the 12th inst. European countries with which 
the United States has ‘favored nations’ jtreatiesfare! entitled 


| 





to the free entry of wood pulp and paper, because the free 
entry privilege is granted to Canada under the only clause 
of the Canadian Reciprocity Act which is operative. The 
Court at the same time held that the Treasury Department 
had placed a correct interpretation on the Canadian Recipro- 
city agreement by immediately admitting wood pulp and 
paper free without reciprocal action by Canada. The ques- 
tion as to the right of free entry of wood pulp and paper 
claimed by Norway, Russia and Austria-Hungary was 
referred to the courts after ex-President Taft had declined 
to accord such privilege. The pending tariff bill grants 
free entry to wood pulp and paper not exceeding 2% 
cents per pound in value; the Canadian Reciprocity Act 
makes the limit of value 4 cents per pound. 





The United States Supreme Court on the 12th inst. 
refused to grant the petition of Attorney General McRey- 
nolds for a rehearing in the Minehill & Schuylkill Haven RR. 
ease. As we have previously indicated in these columns, 
the Supreme Court on April 7 decided that the road, which is 
leased to the Philadelphia & Reading RR., is not ‘‘engaged 
in business’’ within the meaning of the Corporation Tax Law 
and, therefore, is not subject to the corporation income tax. 
In seeking a rehearing of the case Attorney General Mc- 
Reynolds contended that every ‘“income-producing”’ act 
of a corporation is within the law; he furthermore argued that 
the decision would make it possible not only for railroads, but 
all other corporations, to'avoid taxation with respect to any 
business done by them simply by leasing their plants. 





Charles C. Glover of Washington was brought before the 
House of Representatives on the 9th inst. and formally 
reprimanded by Speaker Clark for the assault committed 
by him upon Representative Thetus W. Sims on April 18. 
The attack was said to have been occasioned by a speech 
made by Representative Sims during the last session of 
Congress in which he is reported to have criticized Mr. Glover 
for his connection with the proposed sale of land to the 
Government. As we stated in our issue of May 3 a com- 
mittee of the House which investigated the matter presented 
a report finding Mr. Glover to be ‘“‘guilty of a breach of the 
privileges and a contempt of the House of Representatives’’. 
The Committee made no report at the time as to the form 
the punishment in the case should take, but later undera 
resolution they directed that in view of the apology of Mr. 
Glover a reprimand be administered. Following the 
delivery of this reprimand Mr. Glover was discharged. 


Speaker Clark in his reprimand said in part: . 

The freedom of speech and the immunity from being questioned else- 
where for words spoken in debate on the floor of the House and also of the 
Senate, guaranteed by the Constitution, lie at the very root of our free in- 
stitutions. You violated both by your conduct. * * #* 

It must be apparent that a Representative or a Senator in his individual 
capacity has no more rights than any other citizen of the Republic, and he is 
clothed by the Constitution with the immunity from being questioned 
elsewhere for words uttered in debate on the floor of the House, so that 
they may speak their minds freely without fear and without embarrassment. 
This is for the public weal. If one person is permitted to go unpunished for 
an assault upon one Representative for words spoken in debate on the floor 
of the House, every person can assault a Representative for words used in 
debate on the floor of the House, and free speech is at an end—free govern- 
ment is at an end. 

Not only that, but to assault a Representative or a Senator for words 
spoken in debate on the floor of the House might compel a good man 
who does not want to killfanybody to perform that very act. 


The Chair, therefore, reprimands you, Charles C. Glover, in the name of 
and by direction of the{ House of Representatives, and directs the Sergeant- 
at-Arms to remove youjfrom the H of the House and to discharge you 
from custody. 


,' 


Patrick Quinlan, one of the leaders of the Industrial 
Workers of the World, and an agitator in the Paterson 
silk weavers strike, was found guilty on the 14th of having 
incited the strikers to injure others in a speech made byfhim 
on February 25. The conviction was found in afretrial fof 
the case, the jury in the first trial having been discharged 
on the 10th inst. by Judge Klenert of the Court of Special 
Sessions in Paterson after its failure to agree. The convic- 
tion is the first important one in the ranks of the Industrial 
Workers of the World and it was followed by a meeting of 
protest on Thursday, at which the principal agitators}were 
spokesmen. Four other leaders are also under indictment 
for “inciting to riot’’ in the Paterson strike, viz—William 
D. Haywood, Adolph Lessing, Carlo Tresca and Elizabeth 
Gurley Flynn. 








An extended discussion of so-called ‘“‘blue sky’’ legisla- 
tion, by Arthur J. Edwards, of the Wells & Dickey Company 
of Minneapolis, appeared in the ‘‘Commercial§West’’Zof 
the 3rd inst. Mr. Edwards remarks have particular refer- 


ence to the bills which were before the Legislature?ofjMinne- 
sota—one of the States [where “blue sky” legislation was 
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defeated, to the relief, Mr. Edwards points out, of those 
who have taken an interest in this form of legislation. 
“This feeling of relief’, Mr. Edwards says, “‘extends to the 
business men engaged in both large and small enterprises who 
need to secure assistance from the public in their financing; 
to the dealers in seasoned securities, and to those who have 
studied the subject of ‘blue sky’ legislation in a friendly 
way with a view to having Minnesota enact an adequate 
law covering this subject. The discussion before the Legis- 
lature served a good purpose in acquainting the members 
of that body with the real import of this type of legislation 
and the extended scope which it takes in the way of regulating 
the business of corporations. The probability of an extra 
session this fall at which this subject may again be considered 
makes it desirable that it have careful and accurate study 
by the business men of the State, so that they may understand 
its relationship to them and by those who are intimately 
acquainted with the machinery of the business affected.’’ 


- 


-~ 


Several of the bills affecting the New York Stock Exchange 
became laws this week with their approval by Gov. Sulzer. 


Three of them were signed on the 12th inst., viz: 
The bill designed to prohibit the Stock Exchange from preventing its 


members from dealing with members of other exchanges. This bill takes 
effect on Sept. 1. 


The bill relating to the reporting or publishing of fictitious transactions 
in securities, which makes it a felony to report as a purchase or sale of stock, 
bonds, &c., transactions in which there is no actual change of ownership. 

The bill which makes it a felony to issue or publish any statement or 
advertisement as to securities of financial condition of a corporation, com- 


pany or association if the person issuing such statement has reasonable 
ground to believe it false. 


On the 14th inst. Gov. Sulzer signed the bill designed to 
prevent brokers from transacting business after insolvency 
and prohibiting the hypothecation of customers’ securities. 

Two other bills in the series of Stock Exchange legislation 


which were signed by Governor Sulzer last month are: 

The Levy bill, which makes more stringent the law against ‘“‘bucket 
shops." This was signed on April 10. 

The bill which makes it a felony to manipulate the market prices of se- 
curities, signed on April 11. 


Other bills affecting the Stock Exchange which were passed 


by the Legislature and are awaiting the Governor’s signature 
are: 


The bill which makes it a felony to trade against customers’ orders. 

The bill requiring brokers to give customers a memorandum of the sale 
or purchase of stock, stating from whom it was bought or to whom it was 
sold, and indicating the day and hour of the transaction. 


The principal bill in the entire series—that providing for 
the incorporation of the New York Stock Exchange—failed 
of enactment; it passed the Assembly on March 24 but was 
killed in the Senate on May 2, when that body sustained the 
adverse report on the bill presented by the Judiciary Com- 
mittee. Another bill which failed to become a law is that 
designed to prevent alleged discrimination by the New York 
Stock Exchange in the listing of securities engraved by the 
New York Bank Note Co. The bill under which it was pro- 
posed to increase the tax on transfers of stock from 2 cents 
to 4 cents on each $100 of face value was allowed to die in 
committee on the instance of Gov. Sulzer, because of the op- 
position which developed with its introduction. The bill 
limiting the rates on call loans to 15% and that requiring 
the filing with the Secretary of State of quarterly reports 
by organizations whose securities are listed on the Exchange 
were also allowed to die. 





-. 
. 4 


Under a bill signed by Gov. Sulzer on the 9th inst., the 
directors of.banks and trust companies are required to ex- 
amine twice a year into loans and discounts made to officers 
or directors or for the benefit of such officials or other organ- 
izations in which they have a beneficial interest. The bill 
also requires that there be filed with the Banking Department 
a statement of every liability to the bank or trust company of 
every officer or director and corporation in which they are 
beneficially interested. 

On the 14th inst. Gov. Sulzer signed a bill permitting for- 
eign banks which do not maintain an office in this State for 
the transaction of business to make loans in this State se- 
cured by mortgages on real estate, and to accept assignments 
of mortgages covering real property situated in this State. 

Another bill signed by Gov. Sulzer on the 14th inst. pro- 
vides that the State Superintendent of Banks may require 
officers of any bank or individual banker to open and keep 
the books of the institution as he may prescribe, if it shall ap- 
pear that they are not being kept so as to readily enable the 
Superintendent to ascertain the true condition of the bank. 


a. 
- 


A bill affecting trust companies which was passed at the 
recent session of the New York Legislature, and signed by 











Gov. Sulzer, reduces from $5,000,000 to $2,000,000 the capital 
and ‘surplus which a trust company of this State is required 
to have to maintain a branch without the State, either in 
the United States or in foreign countries. 





A bill requiring commission merchants to pay a license 
fee of $10 and to deposit a bond of $3,000 with the Commis- 
sioner of Agriculture “to insure an honest accounting of 
moneys due the shippers of farm produce’’ was signed by 
Gov. Sulzer on the 9th inst. The bill affects all “persons, 
firms, associations or corporations receiving, selling or offer- 
ing forsale on commission within this State any kind of farm 
produce.’ The bill was opposed by the New York Produce 
Exchange, which sought to have it amended so as to apply 
only to unprocessed and unmanufactured products, with 
cereals exempted from the list. One of the members of the 
Exchange was quoted as stating this week that “although 
the framers of the bill have emphatically said that there was 
no intention to bring the Produce Exchange under its ban, 
we cannot see how we are exempt underthe wording. Pos- 
sibly we shall ask the courts for a ruling if the bill goes into 
effect and most certainly pressure will be brought to bear 
by this body to have the bill amended if it is made to apply 
to us.” 





The bill incorporating the Rockefeller Foundation under 
the New York State laws was signed by Gov. Sulzer on the 
14th inst. As stated in this department on April 26, the 
bill was passed on April 14 by the Senate and on April 24 
by the Assembly. State incorporation was sought follow- 
ing the failure to secure the passage of a similar bill in Con- 
gress. At the time application was made fora State charter, 
Jerome D. Greene, personal agent for John D. Rockefeller 
stated that the movement did not indicate that efforts to 
obtain a Federal charter had been abandoned. Representa- 
tive Peters, however, who introduced the bill in Congress, 
was quoted yesterday in the ‘‘Times” as saying that the 
measure would no longer be urged upon the considera- 
tion of Congress. The bill provides for the ad- 
ministration of a philanthropic fund, to be donated 
by Mr. Rockefeller, the income of which is to be applied 
in promoting the “well-being of mankind throughout 
the world.’”’ The incorporators are John D. Rockefeller, 
John D. Rockefeller Jr., Frederick T. Gates, Harry Pratt 
Judson, Simon Flexner, Starr J. Murphy, Jerome D. Greene, 
Wickliffe Rose and Charles O. Heydt, “together with such 
persons as they may associate themselves with and their 
successors.”’ 


— * 





A bill passed by the Pennsylvania Legislature describing it 
as a misdemeanor to make or use a false statement in writing 
to obtain property, money, credit or extension of credit,was 
signed by Governor Tener on the 8th inst. 

A bill intended te clothe the Pennsylvania State Commis- 
sioner of Banking with power to wind up the affairs of insolvent 
institutions under his jurisdiction was defeated in the House 
on the 6th inst. by a vote of 84 in its favor and 86 against it, 
but was called up for re-consideration on the 12th inst. and 
passed by a vote of 123 to 46. 





Announcement was made this week of the withdrawal of 
the Seamen’s Bank for Savings of this city from the New York 
State Savings Bank Association. The institution is one of 
the oldest and largest of the savings banks in the State. Dis- 
sensions among the members of the Association are reported 
to have developed over the legislation affecting savings banks, 
which it was sought to enact at the recent session, and these 
differences are regarded as having been responsible for the 
action of the Seamen’s. One of its officials, however, is 
quoted as stating that his institution took no active part in 
the Association, and that it simply withdrew because it had 
no use forit. The particular legislation which is said to have 
stirred up differences among the members is that which would 
have required the compulsory creation of a reserve fund by 
the savings banks. This bill died in committee. The Assce 
ciation is to hold its annual convention in this city on Thurs- 
day next, the 22d inst. 


- 


The regular and independent tickets offered at the annual 
election of the New York Stock Exchange on Monday met with 
practically equal success in the contest for governors to 
serve for four years. The regular ticket offered this week 
was presented by a nominating committee elected on the 
independent ticket last year; thus while the insurgents of 
1912 became the regulars this year, the conservatives of 
last pre ented theSindependentZticketfat the*current 
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annual meeting. The independents in this year’s ticket 
renominated all of the retiring governors, while the regular 
ticket contained the names of four of the retiring governors 
in addition to six new names. The independents felt that the 
Governing Committee as it existed should not be interfered 
with, because of the “‘curiously complex and novel problems 
confronting the Exchange”. In addition it was pointed out 
that last year’s issue had to do with the method of nominating 
the Nominating Committee; that the suggested changes had 
since been adopted by the Governing Committeeand had noth- 
ing to do with the election of members of the Governing Com- 
mittee this year. Besides the election of the four named on 
both tickets, the regulars succeeded in electing three others 
of their candidates, and a similar number of the independent 
nominees was elected. Of the successful candidates, those 
whose names appeared on both tickets are E. V. D. Cox, 
W. W. Heaton, William H. Remick and E. H. H. Simons; 
the others elected with these are J.S. Halle, James H. Jenkins, 
and Alfred Mestre, named on the regular ticket, and C. Led- 
yard Blair, William T. Floyd and William B. Potts, proposed 
by the independents. Those on the regular ticket who were 
defeated were M. B. Fuller, Charles P. Holzderber and Ed. 
L. Rogers, while the unsuccessful contestants of the inde- 
pendents were Arthur W. Butler, Casimer I. Stralem and 
James B. Tailer. There was no contest over any of the rest 
of the nominees, both tickets being identical otherwise. 
James B. Mabon has been re-elected President and Henry C. 
Swords has been re-elected Treasurer. Eugene Meyer Jr. 
has been elected a member of the Governing Committee to 
serve three years; Dexter Blagden has been elected a member 
of the Governing Committee to serve one year and Henry C. 
Lawrence has been elected a Trustee of the Gratuity Fund 
to serve five years. One of the heaviest polls on record was 
cast at the election, a total vote of 712 out of an active mem- 
bership of 750 having been recorded. 





A change in the method of quoting odd lots on the New 
York Stock Exchange will be adopted beginning Monday next 
May 19. In accordance with regulations adopted by the 
Committee on Arrangements, bid and asked prices for 10 
shares will be carried on the noon list and on the tape at 
the closing hour in case the 100-share prices are 5 or more 
points apart. In explanation of this a circular issued by the 
Exchange says: 

On the noon-day list and on the tape at the close, where the 100-share 
quotation is 5% or more apart, the ten-share quotation may be substi- 
tuted, if closer. On the list the ten-share bid or offer will be preceded by 
a star. On the tape it will be followed by a C. The use of the C is ren- 
dered necessary by reason of there being no star on the wheel. As an ex- 
ample of the use of the letter C, a sample strip of tape is shown below, 
with explanations of different possibilities, as follows: 

(1) (2) (3) 
Sc F.dic cs ce ee NWPr . NWPr . NWPr . NWPr 
185.190 187.C.190 185.188C. 187.C.188.C. 

Example 1: Chicago & Northw. pref. 185 bid for 100; 100 offered at 190. 

Example 2: Chicago & Northw. pref. 187 bid for 10; 100 offered at 190. 

Example 3: Chicago & Northw. pref. 185 bid for 100; 10 offered at 188. 

Example 4: Chicago & Northw. pref. 187 bid for 10; 10 offered at 188. 


(4) 





Senator Stephen J. Stilwell of the New York Legislature 
was indicted on a charge of bribery by the New York County 
Grand Jury on the 12th inst. He pleaded not guilty on the 
13th and furnished bail to the amount of $5,000. The in- 
dictment grows out of the charge of attempted extortion 
made against him by George H. Kendall, President of the 
New York Bank Note Co., who alleged that $3,500 had been 
demanded by the Senator to insure a favorable report by the 
Senate and Assembly Codes Committee on the bill designed 
to prevent the New York Stock Exchange from discriminating 
against Mr. Kendall’s company by refusing to approve 
securities engraved by it. An investigation of the charges 
was undertaken by the Senate Judiciary Committee last 
month, and, following the presentation of its report to the 
Senate, the latter exonerated the Senator on April 15 by 
a vote of 28 to 21. Subsequently, Attorney-General Car- 
mody, at the instance of Governor Sulzer, forwarded the 
evidence in the case to District Attorney Whitman for 
presentation to the Grand Jury. When Senator Stilwell 
appeared in Court this week to answer to the Grand Jury 
charge, Justice Seabury assigned State Senator James D. 
- McClelland as his counsel, Mr. Stilwell having declared that 
he had no financial means to employ counsel. Senator 
McClelland, who served on the Senate committee of investi- 
gation, has been Senator Stilwell’s adviser since the case 
has been in the hands of the Grand Jury. The trial will 
begin next Wednesday. 





John T. Terry Jr. has been elected to the board of the 
American Exchange National Bank of this city to succeed 





and continued this connection until his death. 


his father, the late John T. Terry, whose name was inadvert- 


ently printed as George T. Terry in these columns last week 
in a reference to his death. 


The State Bank of this city has opened its new Madison 
Square Branch at 7 West 26th Street under the management 
of H. W. Vogel. 


William F. Fitzsimmons and Arthur Platt Smith have 
been made Assistant Secretaries of the Broadway Trust Co. 
of this city. Mr. Fitzsimmons goes to his new post from 
the Irving National Bank while Mr. Smith retires as 
manager of the Schermerhorn Branch of the Mechanics Bank 
of Brooklyn. The new manager of that branch succeeding 
Mr. Smith is Alexander S. Ingram. 











The conviction of Charles H. Hyde, formerly City Cham- 
berlain, on the charge of having accepted a bribe as a public 
officer, was set aside by the Appellate Division of the Supreme 
Court yesterday. Hyde was found guilty on Nov. 29 last 
year by a jury in the Criminal Branch of the Supreme Court. 
The indictment was returned against him on May 2 1911 and 
resulted from the investigation into the affairs of the Carnegie 
Trust Co. of this city. He had been sentenced to not less 
than two years nor more than three years and six months. 





A suit brought in the name of the failed Union Bank of 
Brooklyn Borough against nine former directors, to recover 
$150,000 on a note endorsed by them, was dismissed by 
Supreme Court Justice Manning on the 7th inst. Justice 
Manning is said to have based his action on the ground that 
the plaintiff had failed to show sufficient proof that the 
directors had received any consideration therefor. The 
disputed note, according to the Brooklyn ‘‘Eagle’’, was dated 
July 23 1907 and originated indirectly from the purchase by 
the Union Bank of the People’s Bank. In dismissing the 
proceedings, Justice Manning pointed out that a new suit 
could be instituted on the basis of smaller notes of $16,666 66 
which each of the directors had signed as substitutes for the 
larger note. 

A hearing will be given to-day (the 17th inst.) by Governor 
Sulzer on a bill empowering the Board of Claims to inquire 
into and determine the claims of the depositors and creditors 
of the Union Bank to reimbursement by the State. The bill 
has passed both the Senate and Assembly. The proposed 
legislation has been furthered by Assistant District Attorney 
Louis Goldstein of; Brooklyn, the special investigator of the 
defunct institution. No return has been made to the de- 
positors since the institution closed its doors in April 1910 
and the bill seeks to compel the refund by the State of 
$3,600,000 to the depositors, lost, it is alleged, through the 
negligence of the Banking Department. 





The final order for the voluntary liquidation of the 
Williamsburgh Trust Co. of Brooklyn Borough was signed 
by Justice Aspinwall of the Supreme Court, Brooklyn, on 
the 8th inst. The only creditor, it is stated, is the Metro- 
politan Trust Co. of this city, to which it is indebted to the 
extent of $750,128. The chief assets are said to be in stocks 
and bonds to the amount of $1,254,332. There are also on 
hand unclaimed deposits of $15,638, which will be turned 
over to the Banking Department to hold in trust for the 
depositors. The Williamsburgh Trust Co. was placed in 
voluntary liquidation under authority of its stockholders 
granted in January 1911. An arrangement was entered into 
whereby it borrowed from the Metropolitan Trust enough 
money for the immediate payment of its depositors in cash. 
The amount advanced by the Metropolitan was reported 
as in the neighborhood of $1,250,000. A previous loan of 
$1,500,000 from the Metropolitan served to bring about the 
reopening of the Williamsburgh Trust in June 1908, following 
its temporary suspension in October 1907. 





P. A. Rowley, formerly with the Bank of Nova Scotia, 
has been appointed Cashier of the Bank of Long Island, at 
Jamaica, succeeding W. D. Llewellyn, resigned. Mr. 
Rowley had been identified with the Bank of Nova Scotia for 
fifteen years and had recently been in charge of its Quebec 
branch. 


Julius A. Lebkuecher, a Vice-President of the Union Na- 
tional Bank of Newark and formerly Mayor of that city, 
died on the 13thinst. Mr. Lebkuecher was born in Germany 
sixty-nine years ago, but came to this country with his par- 
ents when he was four years of age. With his cousin, George 
Krementz, he organized the firm of Krementz & Co. in 1869, 
In addition to 
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serving as Mayor, to which post he 
Mr. Lebkuecher had been President of the Passaic Valley 
Sewerage Commission from 1902 until the current year. 
He was also a director of the Franklin Savings Institution of 
Newark. 





H. G. Murray has been appointed receiver of the First 
National Bank of Norwich, Conn., which suspended on 
April 16. 


W. A. Briscoe, President of the Thames National Bank 
of Norwich, Conn., died on the 29th ult. of heart disease. 
Mr. Briscoe was fifty-six years of age. 








Richard McAllister has been elected President of the Ma- 
rine Trust Co. of Atlantic City, N. J., succeeding Louis 
Kuehnle, resigned. 





The new addition to the building of the Corn Exchange 
National Bank of Philadelphia is rapidly nearing comple- 
tion, and the bank expects to be able to occupy it in the 
course of a couple of months. The institution has been 
seriously handicapped for room, but, with a new wing four 
stories in height and an enlarged banking room of 80x100ft., 
it is hoped that it will be able to properly care for the de- 
mands upon it incident to its steady expansion. A new fea- 
ture is the installing of massive new safety deposit vaults in 
the basement, which will be a great convenience in the whole- 
sale district supplied by the bank. An entirely new equip- 
ment throughout the main banking room is to be installed, 
marble and bronze being the principal factors in the beauti- 
fication of the new quarters. On May 6 the bank’s directors 
declared the 109th semi-annual dividend of 5%, and in addi- 
tion, from the past six months’ earnings, added $50,000 to 
surplus, making that fund $1,700,000 (earned), and also 
charged off $50,000 on account of new buildings, showing 
the prosperous condition of the bank. It has a capital of 
$1,000,000 and resources of $26,000,000. Charles S. Cal- 
well is President, T. J. Jeffries and M. N. Willits Jr. are 
Vice-Presidents, and Newton W. Corson, Cashier. 


The Munsey Trust Co. of Washington, D. C., organized 
under the presidency of Frank A. Munsey of New York, 
opened for business on the 15th inst. Mr. Munsey is Chair- 
man of the board of the recently organized Munsey Trust 
Co. of Baltimore. His associates in the management of the 
Washington institution are Stuart Olivier of Baltimore and 
Charles S. Johnson of Washington, Vice-Presidents, and 
C. H. Pope, Treasurer. The Washington institution has a 
capital of $2,000,000. 





-~ 





A movement is under way to increase the capital of the 
Guardian Savings & Trust Co. of Cleveland, Ohio, from 
$1,000,000 to $2,000,000. Of the additional stock which is 
to be authorized, $750,000 is to be put out forthwith and 
offered to the present stockholders at $200 a share, the other 
$250,000 being held in the treasury and disposed of from time 
to time to new interests. The institution has a surplus of 
$1,000,000, and this, like the present capital, will be aug- 
mented by $750,000 through the premium realized in the 
sale of the $750,000 of new stock. 





The vacancy in the office of First Vice-President of the 
German-American Savings Bank Co. of Cleveland, due to 
the death of J. P. Koehler, has been filled by the induction 
to the post of Dr. Albert F. Meyer, the latter’s place as 
Second Vice-President being taken by Simon Skall. C.P. 
Koehler succeeds his father as a director. 


-. 
— 


General Ceilan M. Spitzer, who early in the year retired 
from the management of Spitzer, Rorick & Co. of Toledo, has 
decided to withdraw from all business activities because 
of impaired health, and has therefore resigned as President 
and a director of the Spitzer-Rorick Trust & Savings Bank 
and as a director of the Ohio Savings Bank & Trust Co. of 
Toledo. H.C. Rorick, heretofore a Vice-President of the 
Spitzer-Rorick Trust & Savings Bank, has been elected to 
the presidency, and Carl B. Spitzer has been chosen to take 
Mr. Rorick’s place as Vice-President. A. L. Spitzer, another 


Vice-President, continues in that capacity. Albert V. Foster 
replaces General Spitzer on the board of directors. 


, 








The banking department of the Continental Trust Co. of 
Denver has been purchased by the Inter-State Trust Co. 
of that city. With the transfer which occurred on April 12, 
the Continental Trust Co. permanently discontinues the 
banking business. The deposits of the latter on April 4 


was chosenfin 1894, 








were $837,871; those of the Inter-State on the same date 
were $1,080,311. Frank N. Briggs is President of the Inter- 
State Trust Co. 


A suit for $1,400,000, brought in March against Ben F. 
Edwards, who has since resigned as President of the National 
Bank of Commerce in St. Louis, and his brother, George L. 
Edwards, formerly a director of the bank, was dismissed 
by Judge Dyer in the United States District Court of St. 
Louis on the 5th inst. for want of jurisdiction. The pro- 
ceedings were instituted by John P. Herrmann, a stockholder 
in the institution, who claimed that the amount sued for 
was lost through the purchase in 1906 by the Commerce 
of the Fourth National Bank of St. Louis. According to 
Mr. Herrmann’s petition, the price paid for the Fourth Na- 
tional was $3,000,000, or at the rate of $300 a share, of which 
$245 was for the assets and $55 a share for the good-will. 








A eash offer of $325,000 for the assets of the defunct Com- 
mercial Bank & Trust Co. of Louisville was recently refused 
by State Bank Commissioner T. J. Smith. The proposition 
was made by the Realization Company of Chicago. The 
bank closed its doors on Jan. 22. Its deposits were in the 
neighborhood of $700,000. 


William C. Denny, Assistant Cashier of the Southern 
National Bank of Wilmington, N. C., has been elected 
Cashier to sueceed J. W. Simpson, resigned. R. L. Henley, 
heretofore receiving teller of the institution, has succeeded 
Mr. Denny as Assistant Cashier. 





The purchase of a large block of stock of the Dallas Trust 
& Savings Bank of Dallas, Tex., by capitalists consisting 
largely of the present directors of the institution was re- 
cently announced in the Dallas ‘‘News.’’ The stock, it is 
stated, had been held by J. C. O’Connor, and the transaction 
is said to have involved a sum approximating $300,000. 
S. J. Hay, President of the institution, and Henry D. Lins- 
ley, are reported to have represented the purchasers in the 
proceedings. The bank has a capital of $300,000; it is in- 
timated that the amount may shortly be increased. 





Wilson C. Patterson, a Vice-President of the First National 
Bank of Los Angeles, and one of the foremost of the city’s 
prominent business men, died at Naples, Italy, on the Ist 
inst. of heart trouble. Mr. Patterson left Los Angeles on 
March 5, having been granted a five-months’ leave of ab- 
sence by the directors. His affiliation with the First Na- 
tional Bank dated from 1905, when the Los Angeles National 
Bank, of which he had been President, was merged with 
the First. Mr. Patterson was also President of the Empire 
Securities Co., President of the West Coast Produce Co., 
Vice-President of the Los Angeles Pressed Brick Co., and a 
director of several financial and industrial organizations. 
He had also served as President of the Los Angeles Clearing- 
House Association. He was sixty-eight years of age. 








TRADE AND TRAFFIC MOVEMENTS. 


UNFILLED ORDERS OF STEEL CORPORATION .— 
The United States Steel Corporation on Saturday, May 1 
issued its regular monthly statement showing the aayitled 
orders on the books of the subsidiary corporations at the 
close of April. From this statement it appears that the 
aggregate of the unfilled orders on April 30 was 6,978,762 
tons, 490,194 tons less than on Mar. 31. In the following 
we give the comparisons with previous months: 


Tons. 
May 31 1911._..3,113,187 
Apr. 30 1911_._..3,218,704 
Mar. 31 1911_...3,447,301 


Tons 
May 31 1912__.. 5,750,983 
Apr. 30 1912__..5,664,885 


Tons 
Apr. 30 1913--.- _6,978,762 
Mar. 31 1913_...7,468,956 
Feb. 28 1913_...7,656,714 


Oct. 31 1912_.._7,594,381 
Sept. 30 1912__..6,551,507 
Aug. 31 1912___. 6,163,375 
July 31 1912_...5,957,079 
June 30 1912. ...5,807,346 


Oct. 31 1911__..3.694,328 Oct. 31 1910. ...2.871,949 
Sept. 30 1911__. 3.611.317 | Sept. 30 1910....3.158,106 
Aug. 31 1911__...3.695, a Sus 31 1910....3.537.128 





July 31 1911__..3,584.085 July 31 1910.__.3,970,931 
June 30 1911__..3,361,058 


Prior to July 31 1910 reports of unfilled orders were issued 
only quarterly. In the following we show the totals at the 
end of each quarter or period for which the figures were made 
public, back to the organization * the Steel Company. 








Tons. Tons. 

June 30 1910... 4.257.794! June 30 1907__.*7 ‘03 oa are! June 30 1904... *3,192,277 
Mar. 31 1910... 5,402,514) Mar. 31 1907___*8,043,858!| Mar. 31 1904___*4,136,961 
Dec. 31 1909... 5,927,031] Dec. 31 1906___*8,489,718| Dec. 31 1903__.*3,215,123 
Sept. 31 1909... 4,796,833)| Sept. 30 1906___*7,936,884| Sept. 30 1903__.*3,728,742 
June 30 1909... 4,0457,939| June 30 1906__.*6,809,589/| June 30 1903___*4,666,578 
Mar. 31 1909 .. 3,542,595! Mar. 31 1906__.*7,018,712/| Mar. 31 1903... *5,410,719 
Dec. 31 1908... 3,603,527| Dec. 31 1905___*7,605,086| Dec. 31 1902__.*5,347,253 
Sept. 30 1908... 3,421 '977|Sep t. 30 1905. ..*5,865,377/| Sept. 30 1902__.*4,843,007 
June 30 1908... 3,313,876 ie 30 1905__.*4 829 655! June 30 1902__.*4,791,993 
Mar. 31 1908... 3,765,343| Mar. 31 1905__.*5,597,560/| Dec. 31 1901__. *4,497.749 
Dec. 31 1907... 4,624,553! Dec. 31 1904. -*4.696,203 Nov. 1 1901...*2,831,692 
Sept. 30 1907 _. .*6,425,008 Sept. 30 1904___*3.027. 436 








* The figures prior to Dec. 31 1907 are on the old basis. Under the present 
method only orders received from sources outside of the company’s own Interests 
are shown. The amount as of Sept. 30 1904, shown above as 3,027,436 tons, the 

ormer basis, would, it is stated, be 2,434,736 tons on that now employed. 
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{From our own correspondent.) 
London, Saturday, May 10 1913. 

The Board of Trade returns for April, which were issued 
on Wednesday, are highly satisfactory, bearing in mind 
what apprehension has been excited by the Balkan War, 
and especially by the fear of a conflict between Austria- 
Hungary and Russia. For all that, they are not quite so 

ood as at first sight they look. The value of the imports 

or the month amounted to £62,956,474, an increase over 
the corresponding month of last year of £2,551,199, or 4.2%. 
For the four months of the year so far, the total value aggre- 
gates £259,209,849, an increase over the corresponding per- 
iod of last year of £10,999,057, or 4.4%. In the case of the 
exports, the value for the month was £43,052,589, an in- 
crease over the corresponding month of last year of as much 
as £10,165,462, or 30.9%. For the four months the value 
of the exports aggregated £170,360,978, an increase of £18,- 
852,739, or 12.4%. These export figures at first blush are 
amazing until one calls to mind that the great coal strike, 
which threw business in the United Kingdom completely out of 

ear last year, began on Feb. 26, and did not end until April 6. 
The effects of the strike continued to be felt all through the 
month of April, and they were felt much more, as the fig- 
ures just quoted show, in the exports than in the imports. 
Another point to be borne in mind is that Easter fell in April 
last year, whereas it fell in March this year, in consequence 
of which there were three more working days in the month 
this year than last year. Still, when every allowance is 
made, the figures are exceedingly encouraging, as they show 
that, in spite of everything, the great growth of trade con- 
tinues. Business, however, upon the Continent has been 
more affected by the Balkan crisis than in the United 
Kingdom. It has told very heavily, indeed, upon Austria- 
Hungary, not so heavily by any means upon Germany, 
though it has been severely felt there, and it has even told 
upon France. 

These very satisfactory trade returns have had a reassuring 
influence upon stock markets, especially upon the markets for 
British railway securities. And the influence has been 
greatly heightened by the decision of the King of Monte- 
negro to yield to the Powers and allow then to settle the fate 
of Scutari. Ever since that became known at the begin- 
ning of the week, an exceedingly optimistic feeling has pre- 
vailed on all the stock exchanges and bourses. Perhaps the 
Vienna Bourse was more affected than any other, for pessim- 
ism had been greatest in Vienna and the projected expedi- 
tion against Montenegro had engendered the fear that it 
might lead to troubles with Russia. Consequently, there was 
an extraordinary rise in all sorts of securities on the Vienna 
Bourse on Monday, reaching from 10% to as much as 30%, 
and in a few cases even more. In London, although there 
has been a decided improvement, there has not been very 
much increase in business, mainly because there have been 
so many disappointments. The people are not prepared to 
believe all the assurances given until they find that peace 
has actually been signed. 

Money is very tight in Vienna, where it is nearly up to the 
official minimum. It is considerably tighter in Germany 
than it was a week before, because there have been a consid- 
erable number of new issues, especially loans to Austria, 
and hoarding has not come toanend. In Paris the banks are 
not showing any great inclination to lend freely. But here 
at home the value of money is somewhat declining. The 
discount rates are tending downwards, though most people 
feel that it is too soon yet to let them decline; for, owing to 
the extremely good trade, the provinces are taking very large 
amounts both of coin and of notes. It is true that, on the 
other hand, the Bank of England is receiving all the new gold 
that comes in. In the week ended Wednesday night it 
received from abroad over a million sterling. For all that, 
the return issued on Thursday shows a decrease in the total 
reserve of £800,951. 

The India Council offered for tender on Wednesday 60 
lacs of its bills and telegraphic transfers, and the applications 
exceeded 587 leas, at prices ranging from Ils. 4 1-32d. to 
4s. 4 3-32d. per rupee. Applicants for bills at ls. 4 1-32d. 
were allotted 10% of the amounts applied for, while appli- 
cants for telegraphic transfers at ls. 4 1-16d. were allotted 
10%, and above in full. 

Messrs. Pixley & Abell write as follows under date of 
May 8: 

GOLD .—There has been no Continental demand for the bar gold in the market 
this week, which amounted to £882,000. India has taken £256,000, and the bulk 
of the balance goes to the Bank of England. Since our last the Bank has received 
£797,000 in bar gold and £150,000 from Egypt in sovereigns; £50,000 has been with- 
drawn for Peru and £75,000 has been set aside for the Straits Settlements note 
guarantee find, gcld portion. Next week we expect £834,500 trom South Africe. 
For the week—Arrivals: South Africa, £682,000; West Africa, £10,000; India 
£120,000; New Zealand, £15,000; China, £5,000; Brazil, £20,000; total, £882,000. 
Shipments: Aden, £1,000; Bombay, £210,000; total, £211,000. For month April— 
Arrivais: Germany, £50,000: France, £220,000; India, £639,000. Shipments: Hol- 
land, £101,000; Germany, £171,000; France, £139,000; India, £999,000. 

SILVER.—Fluctuitions in prices have been smali during the week and to-day’s 
rates of 27 11-16d. for cash and 27 15-16d. tor forward are the same as those quoted 
on Ist inst. Only a moderate business has becn transacted,but China continues 
to absorb the small amounts on offer, speculators at the moment being unwilling 
to take advantage of the present level of prices in view of a possible issue of the China 
loan before very long. As long as China continues a buyer the market is likely to 
move within narrow limits. The Indian Bazaars have been small sellers on balance. 
Stocks of silver in Bombay are further reduced to £875,000, but this week’s ship- 
ment to the East is again smal! and supplies here remain at :£3,700,000. ‘The last 
Indian currency returns show a decrease of ten lacs in the currency reserve, which now 
stands at 15.50 crores, with 6 crores in the silver branch of the gold standard reserve. 
Under normal conditions rupees should commence to flow back to the treasury from 
now to the end of August. The Bombay quotation is Rs. 70% per 100 tolahs. 
For the week—Arrivals: New York, £213,000; New Zealand, £5,000; total, £218,000. 


Shipments: Bombay, £80,000; Colombo, £1,000; Shanghai, £50,000; total, £131,000. 
: Germany, £43,000; France, £37,000. 
7,000; Germany, £152,000; France, £36,000; Holland, £97,000. 


For the month—Arrivals 
sia, £13 


Shipments: Rus- 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. 
Week ending May 16. 





Mon. Tues. Wed. Thurs. Fri. 
Reels Ge Gk Wi wswebion d. 28 cite 28 3-16 28% 28% 28% 
d Consols, 2% per cents.... _ _.- “ep 75 3-16 75% 75% 75% 
rer POS whdcbeadeo eee neath 75 5-16 75% 75% 75% 
d French Rentes (in Paris), fr 85.10 acaba 84.95 84.95 85.07% 85.22% 
Amalgamated Copper Co... 76% 77% 76% 76% 
Amer. Smelt. & Refin. Co-_- 69 694% 68% 68% 
b Anaconda Mining Co... -. . 7% 7% 73 7% 
Atch. Topeka & Santa Fe... ; 102% 102% ##102% #£=102% 
DE ihibek wddoodssave ; 102% 102% 102% 102 
Baltimore & Ohio. -.........- . 100% 101 101 101 
EE aR a aI ' 82% 8445 82% 82% 
Canadian Pacific._.......- ; 247% 245% 24464 245% 
Chesapeake & Ohio____..-.- : . 6534 68 674 66% 
Chicago Great Western. __-.- ‘ ' 15 15 15 15 
Chicago Milw. & St. Paul... } 109% 110% 110 109% 
Denver & Rio Grande ----- 20% 20% 20% 20% 
as tie ws boo o dies oa 354 35% 35% 35% 
ESR REE EO ae ee ' ; 29 29% 29% 29% 
First preferred__....__-.- os 44% 45 45 44% 
Second preferred______.. q 35% 36 36 35% 
Great Northern, preferred... __: Q 130 130% 129% #£=129% 
Illinois Central__......_._- fc 117 117% 117% 118 
Louisville & Nashville_____- ' 7, 13464 135 135 134% 
Missouri Kansas & Texas... » >) 24% 25 24% 24% 
RST ST a = nN 62 62 62 62 
Missouri Pacific._________- _ . 36 36% 35% 36 
Nat. RR. of Mex., Ist pref... ee 57 57 57 55% 
Second preferred. _______ © a 22% 22% 22 21 
N. Y. Central & Hud. River c 101% 102% ###102% # «102% 
N. Y. Ontario & Western... ' > 29% 30 29 29% 
Norfolk & Western_______. ' < 108 108% 108% 108 
| TSE ELST ; Q 87 87 ities 87 
Northern Pacific .......... i.) 117% 117% 217% 117% 
a Pennsylvania__.......... ' Oo 58% 58% 58% 56% 
a Reading Company __-.-_--.- ; ee 81% 82% 82 82 
@ First preferred ---...--- : 46 46 46 46 
a Second preferred. ___._- ' ‘ 46 46 SaaS 46% 
I Ms oa ; ; 20% 20% 20% 20% 
Southern Pacific. ........-- ; 98% 98% 98% 98 
Southern Railway..... ..-- . 25% 25% 25% 25% 
iy STIR RERS Berea ; 78 78% 78 78 
Union Pacifie............. 152% 153% 152% 153% 
BeBe vessetecceccce, * ; 86% 86% 86% 86 4 
U. 8S. Steel Corporation-.-. ' , 61 61 61% 61% 
ic dct athe wegen 110% 110% £4111 1 
ed idsictidiedineddint ' 3% 3% 3 2% 
il , ' 10 10 9 8 
Maten@es 46.....<.<.-:. : ; 59 59 57% 57 





a Price per share. 0d£ sterling.~ c Ex-dividend. d Quotations here given are 
flat prices. 
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Breadstuffs figures brought from page 1434.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 








Receipts at—| Flour. | Wheat. 














} 
| Corn. | Oats. | Barley. | Rye. 

| 
bbis.196lbs.' bush. 60 lbs. bush. 56 lbs. bush. 32 lbs. bush.48lbs.!bu.56 Ibs. 
Chicago - - _- 165,000. 612,000, 1,506,000 2,196,000 378,000} 40,000 
Milwaukee - 58,000 25,000, 83,000) 182,000' 225,000; 40,000 
cist  sscpee ee | 83,000! 249,000; 15,000 
Minneapolis.; ___._- | 1,238,000 46,000) 150,000; 174,000} 35,000 
. Sh SS | 142,000 60,000. i eeneealibhacersS: GgBR re chee 
Detroit. ___- 7,000) 107,000, 5,000 er err 
Cleveland_-. 1,000. 3,000 39,000 | RSS See ee 
St. Louis-_- 59,000 680,000| 673,000, 393,000 2,000 1,000 
Peoria____-_- 60,000 24,000 273,000 128,000 36,000: 2,000 
Kansas City.|  .. -.-- 465,000 213,000 eae pene | Pre 
Omaha _-_-_-_- peste ite | 317,000 165,000 ee cera F atiaiaton 
Tot. wk. '13' 350,000 4,576,000 3,063,000 3,620,000 1,064,000, 133,000 
Samewk.'12 233,487) 2,538,724 3,636,869; 2,884,352 352,497! 81,569 

Samewk.’1l 265,075, 2,859,992 3,729,912 3,040,410 748,051, 


69 ,653 





—— 








Since Aug. 1 
1912-13___ 14,499,520 227,965,966 186,481,228 199,579,688 89,301,330 15705642 
1911-12___ 10,188,482,120,307,933 161,161,588 124,094,099 59,414,398 7,594,191 


1910-11___ 12,819,009 187,452,407 232,379,514 155,287,348 59,191,888 4,818,224 


Total receipts of flour and grain at the seaboard ports for 
the week ended May 10 1913 follow: 











Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipis at— bbl: bush. bush. bush. bush. bush. 
New York. .-.---.- 172,000 1,891,000 33,000 477,000 101,000 20,000 
CS ot cd eine 38,000 930,000 2,000 laa ea 12,000 
Philadelphia - - - - - 49,000 1,208,000 47,000 113,000 16,000 ,000 
Baltimore. -.-_..--.- 48,000 720,000 62,000 ae 43,000 
New Orleans *_... 66,000 510,000 88,000 ee °§6=6 adden aeeee 
ne Ca. gabon ..' aaenen Rial ele ee ee 
ata EIRP sy ye sie ao 222,000 eee ee 
I as alia etd - Fe Fe ae RE Re ee ee 
DEGRETORL. « « < ovce 16,000 456.000 i $® ccccc« 18,000 32,000 8 -...-.- 
OR ee 59,000 ae eee are ae ee 
Total week 1913... 468,000 6,180,000 318,000 728,000 149,000 80,000 
Since Jan. 1 1913__7,889,000 51,314,000 38,777,000 17,438,000 10224000 1376,000 
Week 1912...---- 294,405 2,503,602 222 624 539,198 3,0 


104,109 ; 
Since Jan. 1 1912_.6,314,197 26,518,727 21,570,284 13,721,319 2902,674 249,716 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending May 10 are shown in the annexed statement: 














Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York..-.--- 728,359 31,362 71,427 Ce: ease 123,080 3,064 
SE he aa 336,999 68,607 11,031 cae cake * eee. eeeee 
Philadelphia _._.. 432,000 19,000 41,000 Saree. dden ee <éccoe 
Baltimore_-_-_---- 48,000 ee: i 
New Orileans._.. 536,000 17,000 15,000 eee nae Gee en 
Newport News... ..---- RE: ese. i i fee a 1h tale a 
Galveston...---- an. . haseete ae Si PS eee A oa oe 
ay ke SE AR 2 acl A I RT a SC 
Monmtreal.....-- 425,000 «ecco 22,000 494,000 —--._-- SE.Gee | msece 
Pe: Ms checess See >: “weéeces 59,000 Dat: sasea euben: Bedes 
Total week__..2,722,358 205,969 278,550 539,235 --.-.-- 236,080 3,064 
Week 1912....-- 2,416,763 103,381 215,144 212,713 --..-.. 10,180 4,909 


The destination of these exports for the week and 
July 1 1912 1s as below: 
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——— Flour ———_- W heat Corn Per When | Books Closed. 
wen , bsg wen ; ari wen ; Lop y Name of Company. Cent. \Payabie. Days Inclusive. 
Exports for week and May 10. 1912. May 10. 1912. May 10. 1912. Miscellaneous. | 
since July 1 to— bbis. bbis. bush. bush. bush. bush. | Adams Express (quar.)..........-..--.-.- $3 June 2;\May 20 to June 1 
United Kingdom--__132,779 4,637,099 1,640,936 68,877,349 135,571 14,287,715 Amalgamated Copper (quar.).........-.- 1% |May 26) Holders of rec. Apr.26a 
Continent. ........ 36,016 1,980,989 1,072,172 66,962,354 9,401 21,846,348 | American Cotton Oil, preferred. ._.___--- 3 |June 2;\May 17 to June 2 
Sou. & Cent. Amer. 14,709 1,085,089 9,250 1,048,175 4,450 621,944 | American Express (quar.).........--.-.-- $3 |July 1)/Holders of rec. May3la 
West Indies_-_-_--. 56,737 1,754,928 -—....- 113,681 55,749 1,873,035 | American Radiator, common (quar.)-.---- 2 j|June 30\June 22 to June 30 
nae Nor. Am. Cols. 1,160 * arr rn oe 36 49,155 | Amer. Smelt. & Ref., com. (qu.) (No. 39)_| 1 June 16;May 29 to June 6 
ther Countries.... 37,149 380,117 -...-. 2,130,751 762 141,519 Preferred (quar.) ae. Sa 1% — of ae A 17 A= py od 
A Steel Pilienncden une olders of rec. 
, RE 278,550 9,926,762 2,722,358 139132,310 205,969 38,819,716 ame. hat tae bs ee, ga 134 July - 2|Holders of rec. fame 2a 
Total 1911-12_____- 215,144 8,172,112 2,416,763 78,012,321 103,381 32,386,477 | American Tobacco, common (quar.)_...-. 5 June 2)Holders of rec. Mayl5a 
The world’s shipments of wheat and corn for the week | Pyfish Commons packers’ Assoc., com...) 27% aw tiueis an ae 
: ‘ ReeEe 2b GE Maccccccveenecseceauane ay ay ay 
ending May 10 1913 and since July 1 1912 and 1911 are shown | Brookiyn Union Gas (quar.) (No. 49)... 1% |July 1)|Holders of rec. June 14 
in the following: pO RET OF ROT ee ae Cea oe 1 July 1|Holders of rec. June 14 
= : Butterick Company (quar.)_.......-...- % \June 2/Holders of rec. May 19 
: Buckeye Pipe Line (quar.)_.........-.-- $5 June 21|)Holders of rec. June 7 
Wheat. Corn. Canadian Car & Fdy., common.._.....--- 2 June 2)Holders of rec. Apr.30a 
Chesebrough Mfg. Consolidated (quar.)_...- 6 June 18)\June 3 to June 18 
Exports. | 1912-13. , 1911-12. 1912-13. 1911-12. UD iii ie ea 4 June 18\June 3 to June 18 
2 : . Cleveland & Sandusky Brewing, pref----- 1 June 16|Holders of rec. May3la 
Week Since Since Week Since Since Columbus Gas & Fuel, com. (quar.)------ 4% |June 2/Holders of rec. May 15 
May 10.| July 1. July 1. | Mayi10.| July 1. July 1. Consolidated I a i” — = oven of rec. oe 
| | gt Ri eat ; ne a to 
| Busheis. | Bushels. Busheis. | Bushels. Bushels. Bushels. Soon Casa. iliac rhe ae Ee a — June 15 Holders of rec. sor 31 
North Amer.'3,928,000 213,702,000 150,692,000] 153,000) 36,745,000| 29,062,000 | Deere & Co., preferred (quar) .......... 1% |June 1)Holders of rec. Mayl5a 
PR 2,456,000) 93,347,000; 71,264,000) 383,000) 9,306,000) 36,783,000 | Diamond Match (quar.) 6 PORE 1% |Junel6d| Holders of rec. May3la 
Danube.-.-| 944,000 50,639,000) 70,187,000) 485,000) 13,406,000) 73,518,000 | Dominion Tertile, common (quar.).....---| 1% |July 2}Holders of rec. June 4 
Argentina... |2,760,000,115,918,000} 69,610,000|3,596,000| 182,305,000 6,199,000 | Eastern Steel, first preferred............ 1% \June 16/Holders of rec. June 2a 
Australia. - . ‘ rg te retry gy Peenest wmecteecce| © «cocecoe Eastman Kodak, common (quar.)_...--.-- 2% July 1)Holders of rec. May3la 
Bs «00 -|1,640, Pt CO seacecl ssceccusl scoseece NS TEE EEE ESOL 5 June 2)Holders of rec. Apr.30a 
Oth. countr’s} 48,000) 6,734,000} 9,385,000); ------) -.------|  -------- in I ‘ 4 ~—_ : oe . rec. ae 
ae a ik ok ns une olders of rec. May 
‘ae -<- 12570000 ea erg 458 ,872,000 ores 241,762,000) 145,562,000 pure Rise & Daases, ee tener.) Ms _ is ensenn _ a. + pk = 
, . (quar. “S wee : 
The quantity o 4 eat and corn afloat for Europe on dates | Gao") Asphalt, pref. (quar.) (No. 24)..| 1% |June 2\Holders of rec. May14a 
mentioned was as follows: General Chemical, common (quar.) --_---- 1% |June 2)Holders of rec. May22a 
General Chemical, preferred (quar.)_..---. 1% |July 1)|Holders of rec. June 19 
Wheat Corn Granby Consol. Min., Smelt. & Pow., Ltd.| $1.50 |June 2)Holders of rec. May19a 
gaits : Harbison-Watker Refractories, com. (quar.).| __% |June 2)Holders of rec. May 20 
Homestake Mining (monthly) (No. 462)_.| 65c. |May 26)Holders of rec. May20a 
de nll | Untied Independent Brewing, preferred (quar.) 1% |May 31 
> + ee 4 |MaY 01) --- 2-2 eee eee eee ew wwce 
King .| Continent.| Total. Kingdom.| Continent.| Total. ne TeFt om, account of accumulated divs.) _- we — . spelen’ feces as nat 
7. ) an ELT PE yee sa % une oiders Of rec. May 
Bushels. ; Bushels. | Byshels. Busheis. Bushels. | Bushels. Internat. Harvester of N.J.,pf.(qu.)(No.25)| 1% |June 2|Holders of rec. Mayl0a 
May 10 1913__|23,104,000'36,504,000 59,608,000] 4,947,000| 8,500,000 13,447,000 
21913.__|23 464 3 RO O0% 4 | Internat. Harvester Corp.,pref.(qu.)(No.1)| 1% |June 2)/Holders of rec. Mayl0e 
May 913_- , ,000 36 528,000 ' 59,992,000; 4,123,000 7,089,000 11,212,000 I 
May 11 1912. -/29,792,000|26,720,000 56,512,000) 4,114,000) 7,726,000| 11,840,000 inttas tade Se ee pe R. ped a. . es 
sol s* 8 ’ ’ ‘ ’ ’ ’ ’ ’ | ,V0S, 3,090, -/ ’ : i _ 
May 13 191 .'23,384,000' 31,312,000 54,696,000! 3,638,000) 5,058,000 8 a ala Kings Co. Elee. L. & P. (quar.) (No.53)..| 2 June 2 Holders of rec. May21a 
. ° ° . ° cresge (S. 8.) Co., pref. (quar.)__...-_--- 13 ul 1| Holders of rec. June 
National Banks.—The following information regarding Lackawanna Mend, peel ‘oar sialon ise June 1|Holders of reo. May 31 
national banks is from the office of the Comptroller of the cians am nea by Nee (No. og eet si — = ao ~4 rn i ase 
‘ I acco, common (quar. : 
Currency, Treasury Department: Massachusetts Gas Cos., preferred. _...-.- io May . med 16 : to sey 5 
ay Vepartment Stores, common (quar.)- une olders of rec. May 
APPLICATIONS TO CONVERT APPROVED. Mexican Petroleum, common (quar.)_..-- 1% |May 31)\Holders of rec. Mayl0a 
The First State Bank of Crawford, Tex., into **The First National Bank Middle West Utiliti 
” . es, pref. (quar.)__...- 1% |June 1)/Holders of rec. Mayl5a 
of Crawford.’’ Capital, $30,000. ean We MM cs eae 2. | National Biscuit, com. (quar.) (NO. 60)....| 1% |July 15|\Holders of rec. June28a 
CHARTERS om)” A 7 ‘gaa BANKS. , - e pene Biscuit, ~. (quar.) (No. 61)_-- 1% — o. pg of rec. yma © 
° atlo Lead, preferred (quar.).......-- une a to a 
10,379—The Snell National Bank of Winter Haven, Fla. Capital, $30,000. | Ontario Power of ianaene plus a) (No. 3) sie June 2 Holders of rec. May26a 
Biel! & Gow bankere, Winter Haven, Fla} SUS-H: W | re Tein ORG: icc] 1 ame HEIetMber ot Re. See 1S 
** , , . a » Com 0. al a olders or rec. a 
10,380—The Farmers’ & Merchants’ National Bank of Achille, Okla. | People’s Gas Light & Coke oe ee 1% or ped 26| Holders of rec. May 3a 
ya ewe ptng 4 a ee, Achille’) E. Holland, Cashier. Reon woop —e i allt aE sore. June = eee: od of rec. — 4 
eeds Firs . urgh Bre , pref. Ricca Ma ay? to a 
10,381—The First National Bank of Colbert, Okla. Capital, $25,000. | Pittsburgh Steel Dw pay. ERG SE: is Sune 2\ Holders of rec. Mayl5a 
W. H. McCarley, Pres.; Tom Hamilton, Cashier. (Conversion | Porto Rico-American Tobacco......._.... 5f j\June 5/\Holders of rec. May 15 
of the Colbert State Bank.) vi 1 Pressed Steel Car, pref. (quar.) (No. 57)..| 1% |May 21;May 1 to May 20 
VOLUNTARY LIQUIDATION. werd kg af | Pure Oil, common (quar.)_............- 3 jJune 1)\May 15 to May 31 
48—The First National Bank of Pittsburgh, Pa., April 19 1913. Con- Common (extra) .........-.----..---- 2 jJune 1\May 15 to May 31 
solidated with the Second National Bank of Pittsburgh, which has | QU4Ker Oats, preferred (quar.)_.......-- 1% |May 31)\Holders of rec. May 1 
changed its title to ‘‘The First-Second National Bank of Pitts- | @¥’"™cy Mining (quar.)_.._._...-..-.---- $1.25 |June 23| Holders of rec. May24a 
burgh.’”’ Liquidating agent, Oscar L. Telling, Pittsburgh, Pa. Railway Steel-Spring, common --------- 2 May 20'May 2 to May 20 
7,495—The First National Bank of Aubrey, Tex., April 14 1913. To | Solar Refining. ----.-.......--22--2--- 20 j\June 20)Holders of rec. May 26 
be succeeded by The First Guaranty State Bank of Aubrey. | S°uthern Pipe Line (quar.) 


nivonn~eushaud= 8 j|June 2)Holders of rec. Mayl5e 


Liquidating agent, H. G. Musgrove, Aubrey, Tex South Penn Ott (quar.) 








































































































eer erie S86 Ft F&I iT 10 June 30;\/May 21 to July 31 
9,137—The Shelbina National Bank, Shelbina, Mo., April 28 1913. ih. ree ay sa BOGE . occ ncccccceas 3009 |.------ ‘Holders of rec. May 20 
Succeeded by The Old Bank Trust Co., of Shelbina. Liquidat- | * wesiern Utilities Corp. (No. 1)_..---- 4% jJune 2)Holders of rec. May 20 
ing agent, J. H. Wood, Shelbina, Mo. Standard Oil of California (quar.)_....._- 2% |June 14)\ Holders of rec. May20e 
re ae Bet, Stee Standard Oil of Indiana (quar.).......-- 3 May 31\May 13 to June 1 
7 | OED AES POE 3 May 31'May 13. to June 1 
DIVIDENDS. pagy oo yr oo ayeng ore senuaiiatilatadeniiaded 10 (June 30 Holders of rec. May a 
. a pec payaodie t% stock) .............- 100g |June 30' Holders of rec. May 
The following shows all the dividends announced for the | Standard Oil eS iii ha 10 June 20 Holders of rec. May 20 
arge or important corporations: SE achcocadveckentinessnancecncc’ 5  |June 20\Holders of rec. May 20 
future by 8 ““ thi k P ‘nted ini li Special (payable in stock)__.........-.-- 259 (|June 20)Holders of rec. May 20 
Dividends announce ws week are prinied winilalics. Standard Oil of N. J. (quar.)............. 5  |June 16|Holders of rec. May20a 
Standard Oil of New York.__..._...--.- 6 June 16|Holders of ree. May 23 
Per When Books Closed. Stern Brothers, pref. (quar.) (No. 10)_.._._| 1% |\Jume 1\May 20 to June 1 
Name of Company. | Cent. |Payabdte. Days Inclusive. Studebaker Corporation, pref. (quar.)....| 134 |June 2/Holders of rec. May20a 
Tennessee Eastern Elec., pref. (quar.)....| 1344 |June 1/Holders of rec. May 20 
Railroads (Steam). Underwood Typewriter, common (quar.).| 1 July 1/Holders of rec. June20a 
Alabama Great Southern, ordinary - ----- a1 ny = — pet 3 rec. May3la vy nea ee | a Ay SS “ aoeee Riga EE oI ty ao : Sean an of — a 
a a i i oe ug. 28 Holders : Pctininat 
Rita chet & Santa Fe, com. (quar.)...| 1% ad 2| Holders of et Fa 4 = United Cigar Mfrs., pref. (quar.)____._.- 1% \May 31 \Holders of rec. May23a 
Atlantic Coast Line RR., common__.-_----- 3% |July 10\June 20 to July 10 | UMtted Cigar Stores of Am., pf. (qu.)(No.3)| 1% |June 16\June 3 to June 16 
Canadian Pactfic, com. (quar.) (No. 68)..-| 2% |June 30|Holders of rec. May 31 ve san Corporation, com. (qu.)(No.38)| 1% |June 28\June 3 to June 8 
Catawissa, tirst and second preferred - ---- 2% May 19) Holders of rec. Mayl0a wy e a (quar.) (No. Cink aédntiemian 1% |May 29\'May 6 to May 18 
ete See ee 9 ~~~ ~~ =0o-" == sie [Same AleEcbans OF Teo: Tune Oe | CcimenthGh.WjGe., eum. duu} Gie@:| ist heme idee Bas” Gee a 
Chestnut QUES .) -crecocsceseocesoecs “4 olders of rec. May Ww. *» : . . 4). 
Chicago & North Western, com. (quar.)-- 1 4 tuly 1 Holders of rec. June 2a | Woolworth (F. W.) Co.. preferred (quar.)_- 1% iJuly 1)Holders of rec. June 10 
Pe Ce. cn amangasevansees y olders of rec. June 2a = 
Cleveland & Pittsburgh, reg. guar. (quar.)|) 1% |June 2 | Holders of rec. May10a a Transfer books not closed for this dividend. % Lessincome tax. 4d Correction. 
Special guaranteed (quar.)_......--..-- 1 June 2 Holders of rec. May10a | @ Payable in scrip and being on account of dividends due Dec. 1 1912 and Mar. 1 
Cripple Creek Central, com. & pref. (quar.)| 1 June 2 Holders of rec. Mayi17a | 1913,inarrears. f Payableinscrip. g Payableinstock. h Onaccount of accumu- 
Delaware & Bound Brook (quar.).__---- 2 May 20/'May 10 to May 19 | lated dividends. 
Delaware & Hudson Co. (quar.)_.....---- 2% |June 20 Holders of rec. May28a 
ems Vee GE as coccaacsvecececas 1% |June 28) Holders of rec. June 6a 
Extra ....--------------------------| 4% |June 28)Holders of rec. June 6a : ee ; 
Maine Central (quar. se Warned taser 377 Lys July 33| Holders of rec, Junel6a Auction Sales.—Among other securities, the following, 
ew Yor ew Haven & i Rea oiders of rec. June 7a : 
New York Philadelphia & Norfolk.....--- $3. |May 31|Holders of rec. Mayl5a | %0l usually dealt in at the Stock Exchange, were recently sold at 
Norfolk & Western, common (quar.)_..-- L % June 19 Holders of rec. May31a auction in New York, Boston and Philadelphia: 
FeGerTeG (GUA?) .<<ccqecnccecccnccce May olders of rec. Apr. : . 
North Pennsylvania es buanncqucecane iM ine pe 15 to May 19 By Messrs. Adrian H. Muller & Sons, New York: 
Pennsylvania (quar.).........-..--..-- ay 31) Holders of rec. May 5 
Phila. Germantown & Norrtstown (quar.)..| 3 June 4/Holders of rec. May 20 vagy, Country oa ‘ OB $5,000 Detroit Sou. RR.,O.8 Div. yg 
Pittsburgh Bessemer & Lake Erie, pref..-| 3 {June 2)Holders of rec. May 15 217 Benj. Moore & Co. (N. J.)_..160 ist 4s ; one _ 2% 
Pitts. Youngs. & Ashtabula, com. & pf. (qu.); 1% |June 2/Holders of rec. May20a 10 Amer. Exchange Nat. Bank. 229 $60,000 Yellow Taxicab Co. Od 6s. 
Reading Co., first preferred (quar.) --..-- 1 \June 12/Holders of rec. May27a 200 Yellow Taxicab Co., pref., May 1913 coupons on (hypoth’d) 80 
Southern Pacifie Co. (quar.) (No. 27)....| 1% |July§1/Holders of rec. June 2a v.t.c. (hypothecated)___.. 40 $10,000 Amer. Cities Co. coll. tr 
Union Pacific, common (quar.)_.....--.-.- 2>4 |July 1)Holders of rec. May3la | 9 900 Yellow Taxicab Co.. com.. 53. 1919. JJ . i 
Street and Electric Railways. ; ° ¥.t.0 (hy pothecated) ; 10 , a OW aaageporescsoqedee 
American “ag agg A a i aes a6 modus of rec. May3la ee, ee eee 
Brazilian Tr., L. Ow., . (quar.)..-- ay olders of rec. Apr. 30 ° 
Central Aveome ans Oe Se at oa ty — Hw A 16 to June 2 By Messrs. R. L. Day & Co., Boston: 
Chippewa Valley Ry., L. .» pref. (quar.) - 4 \June_ 1/Holders of rec. May3la } spares $ per sh.| Shares de 
Citizens’ Tractton, Pittsburgh i $1.50 May 16|May ll to May 16 6 Nat. Bank of Commerce N Y 1 ; 2 per vs 
Columbus (O.) Ry., com. (quar.) (No. 40).-|  1)4 |June 2)Holders of rec. May15a | 6 Naumkeag Tr. Co. Balun: B10" K. Seaman Oud Ce nuke ae 
Detroit United Ry. (quar.) eee eer meee eee 1% June 2 Holders of rec. Mayl7a 22 Merrimack Mfg. Co., Slap 27 1 Boston Athenaeum . ae 326 
Federal Light & Trac., pref. (qu.) (No. 12)| 144 |May 31\May 15 to May 31 | 2 Nashur. Mfg. Co., $500 each...575 | 5 H. B. Claflin Co., lat pret...” 80 
Ft. Wayne & Nor. Ind, Tract., pref .....-- $3e |May 7/|Holders of rec. Apr. 30 4 Naumkeag Steam Cot. Co_.____140 es ee ee a ee 
we ay ped pag oer on~ aoe aM — : e+ en - rec. May 15 | 27 Bigelow Carpet Co 1476-150 | Bonds pis > “ae 
Kokomo on est. Trac., pref.(qu. une olders of rec. May25a | 34 Everett Mills............_ : , 
Norihern Tezas yrs ano i “ay ; le — Holders of rec. May20a 34 Everett Mills. -..----.--.. 110-1104 | $1,000 Chicago, Ill., 4s, 1914____. 99 % 
Pensacota Electric Co., preferre 0. ns une Holders of rec. May19a | . 
Portland Ry. L. & Pow, (quar) (No. 10): Li June 2 Holders of ree {May_ 12 By Messrs. Francis Henshaw & Co., Boston: 
Rochester Ry. gent, preferred (quar.) - 4 ay olders of rec. [May24a | Shares. $ per sh.| Shares er 9” 
Tennessee Ry., Light & Pow., pref. (quar.)| 1}4 |June 2) Holders of rec.t+May 12 2 Androscoggin Mills.___..___- 140 | 590 Guadalupe Plantation Co_.$760 lot 
Washington (D. C.) Ry. & El. com. (quar.) 1% June t May 21 l Chicopee Mfg. Co EY RRB 95 5 U. Ss. Envelope Co. pref 104 < 
Preferred (Quar.). .....--..........- 1% June 1 May 21 1 Bay State St. Ry., 1st pref.._120 lil tn tas aa ss 
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By Messrs. Barnes & Lofland, Philadelphia: DETAILED RETURNS OF TRUST COMPANIES. 

30 Moi 8 | : Peo % $5 Ind denceTr.Co.,$50 140711036 On Dep.| Net 

20 Monon. St. Ry. Co., $50 each. - | 85 IndependenceTr.Co., ea. " 

5 Gd. Rapids & Ind. Ry. Co__..- 20 2 Phila. Tr. 8S. D. & Ins. Co_-.-.-.- 725 Trust Cos. |Surplus.| Loans. | Specte. | Legals. |wtthC.H.| Depostts.| Reserve. 

- § Schuylkill Bank, $50 each_-_--- $4 lot| 35 Real Est. T. I. & Tr. Co__-..-- 300 00s omitted. Average. | Average.| Average.| Banks. | Average. . 

10 Peo je's Ni  ¥. Ins. Co., $86 ea 18% 96 Wee "na Tr Co, $50. (och 721104 $ 7 $ $ 5 $ % 

e’s Nat. F . Ins. ., $25 ea. 184% est En r - each _. 

10 Tadlieen. F. I. See. Co., $25 ea 32 "| "9 Fire Assn. of Phila., $50 each. _348 Brooklyn. - ... 3,784,3| 23,817,0; 2,179,0, 612,0) 3,194,0) 17,865,0)15.6+15.0 
3 Manufacturers’ Nat. Bank----- 133%| 1 John B. Stetson Co., com----- 384% | Bankers- ----- 15,733,3)121,391,0)14,508,0 49,0,11,206,0; 97,014,0|15.0+ 10.3 
6 First National Bank.__.___.-_- 223 | 12 Amer. Pipe & Construc. Co.... 60 U.S.Mtg.&Tr.| 4,554,0) 34,913,0) 4,074,0) 334,0) 4,247,0) 29,382,0/15.0+12.4 

15 Franklin National Bank--__-_-_-- 500 5 Young-Smyth-Field Co., pref._ 90 Astor -...-..- 1,300,2| 19,176,0) 1,986,0 48,0) 1,641,0| 13,232,0/15.3+ 10.2 
1 Girard National Bank______.-_- 401 | 40 Phila. Life Ins. Co., $10 each 10%-11 | TitleGuar.&Tr./11,469,0 ,804,0) 2,083,0; 1,205,0) 2,680,0! 21,967,0\15.0+ 10.8 
7 Kensington Nat. Bank, $50 ea_110% | 25 H. K. Mulford Co., $50 each._ 55 Guaranty ---..|24,240,8)170,934,0)15,704,0) 1,030,0)14,361,0)111,410,0/15.0+11.4 
6 Philadelphia Nat. Bank______- 467 |15 U.8. Loan Soc. of Phila., $10ea. 16 Fidelity -..... 1,315,5 ,075,0| 595.0 35, 832,0| 5,265,0)15.7+12.1 

11 Cent. Tr. & Sav. Co., $50 each. 65%| 1 Lancaster Ave. Impt. Assn.... 26 LawyersT I&T| 6,085,2) 17,372,0| 1,325,0| 518,0) 1,371,0) 11,969,0)15.4+10.2 

10 Commercial Trust Co----._.-.-.- 430 1 Frank. & So’wark Pass. Ry - -- .363 Col.-Knicker..| 7,222,4| 47,585,0) 5,245,0; 775,0) 4,380,0) 40,005,0/15.0+ 9.8 

15 Farmers’ Tr. Co., Mt. Holly...140 | Bonds. Per Cent. | Peoples’__.__- 1,665,1| 17,168,0) 1,938,0| 426.0) 1,979.0] 15.766,0/15.0+10.9 
5 rights to subscribe Frankford $1,000 Berwyn Wat. Co. Ist 6s,'20.102 | New York-___|11,866,3|,43,531,0| 3,702,0| 697,0| 3,226.0] 29,085,0/15.1+10.0 

Trust Co. @ $100___._____- 60 | $1,000 Springfield Wat. Co. 5s, 1926 94 | Franklin _.__- 1,242,2} 9,501,0| 995,0| 155.0} 892.0! 7.614.0115.1+10.4 

20 Phila. Co. for Guar. Mtges_...200 | $500 No. Spring. Wat. Co. 5s, 1928 94 | Lincoln --_-__. 567,5| 10,652,0| 1,152,0| 221.0) 1,022'0| 9/154'0/15.0+10.0 

C Philad l hi : Metropolitan _| 6,187,9| 22,690,0) 1,951,0 9,0) 1,992,0; 13,161,0\14.8+13.1 
By Messrs. Samuel T. Freeman & Co., elphia: Broadway ....| 612,1| 11,748,0| 1,349,0) 573,0) 1,384,0] 12,116,0|15.8+ 10.2 
; h.| Bonds. Per Cent. 
ayo. oe oe... * 759% | $4,000 Atlan. C. Gas Ist 5s, 1960... 8234 | Totals, Avge__|97,845,8|592,357,0 58,786,0| 6,887,0 54,407,0)435,005,0|15.0+11.1 
. Ry., $50 each... -.- ; Suburban Gas of Phila. Ist _ 
ee ee et ee ee 10034 | Actual figures |May 10)591,911,0 57,668,0 7,006,0|51,766,0/431,816,0|14.9410.7 
$1,000 Springf. Wat. Co. 5s, 1926. 94 


























: The capital of the trust companies is as follows: Brooklyn, $1,500,000; Bankers’, 
Canadian Bank Clearings.—The clearings for the week | $10,000, i United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 


‘ Padang: . . Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000; 
ending May 10 at Canadian cities, In comparison with the | Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000: 
same week of 1912, shows an increase in the aggregate of | People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 







































































1.6% 000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, $45,750,000. 
SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 
Week ending May 10. 
: Inc. or Week On Dep 
1913. 1912. Dec. 1911. 1910. Fm J Capital. | Surplus.| Loans. | Specte. pcgak with th CH. a Na, 
Canada— $ $ % $ $ | : : 
; 458,109; 42,145,255 | Averages. $ ee. AS a 
lila ita $3°038°540 $5'581.209 +35 37:671,734 30,203,459 | Banks. __/133,650,0 206,866,0 1,337,209,0 276,872,0, 73,387,0) * __|1,334°063,0 
EE wccicadedeces 34,618,756] oP ine eae. pay ae eee eas st ae oan Trust cos_} 45,750,0 97,845,8 592,357,0 58,786,0, 6,887,0, 54,407,0| 435,005,0 
hidebtcice 12,623,545; 13,188, 721, 080, oa 
hag a ha a 4,520,4 6,621,203) —31.7| 4,342,923) 3,888,386 Total___|179,400,0 304,711,8 1,929,566,0335,658,0, 80,274, , 54,407,0 1,769,968,0 
BE ncicnivuuscouns 3,969,632| 3,298,497 +20.3) 2,702,372) 2,815,100 | | Actual. PS: ae 
GT. a. ccwaccducns ,566 ,86 5,760,280' —20.7| 6,072,232) 2,861,596 T weee]  o-----)  ------ "eas elt’ »235,0, 75,946,0, _....- 1,329,120,0 
DY «oS duc avn 3,282,914) 2,962,150, + 10.8 2,325,421 1,753,759 rust cos_| -.----| -..--- 591,911,0 57,668,0, 7,006,0, 51,766,0, 431,816,0 
GERBER TEI 3,700,680] 3,337,052} +10. 116, 718, | - 
Se a i Ee 1,815,591; 1,796,601; +1.1| 1,695,325) 1,435,640] Total...) -...-- | eswege 1,921,228,0333,903,0, 82,952,0 51,766,0)1,760,936,0 
leans 2'670,653| 1,908,105] +40.0| 1,692,819) 1,820,926 
po ere 1,935,087 Lyset rey Fe 5 een kas 
Eadmonton .......-..-..- 4,062, 876, +4. ,205, t ’ . ° 
a aay 2'343'840| 2'020'522| +15.5| 1'239'114, 738245] be State Banking Department also furnishes weekly 
CEL eal 508 ote eae anol migal gya'cani «= 253 | returns of the State banks and trust companies under its 
cites ee anecan----- we ig sii eee ave ------ charge. These returns cover all the institutions of this class 
ne SS ' : : re . ; : 
Moose Jaw--...------- ya yt x 7h 7 ES Mi aenes Ullliooetets in the whole State, but the figures are compiled so as to 
Fort William oaecananceace , , . ’ rani t cel seeseeseesscet eesee6 . . © e 
New Westminster_____- 686,489| Not incl. in |total. distinguish between the results for New York City (Greater 
PTT rer etanss enone barat ichwet ut New York) and those for the rest of the State, as per the 
Total Canada.______. 188,781, 166/185,832.890__+1.61146,196,689!118,662,108 | following: 











Statement of New York City Clearing-House Banks| For definitions and rules under which the various items 
and Trust Companies.—The detailed statement below | are made up, see “Chronicle,” V. 86, p. 316. 
shows the condition of the New York m4 Clearing-House 










































































members for the week ending May 10. The figures for the STATE BANKS AND]TRUST COMPANIES. 
separate banks are the averages of the daily results. In 
the case of totals, actual figures at the end of the week State Banks | Trust Cos. | State Banks. | Trust Cos. 
are also given. mtn a ace dea, Sages wae, N.Y OE N.Y quar i ouur NY 
For definitions and rules under which the various items aa a 
are made up, see ‘“‘Chronicle,’’ V. 85, p. 836, in the case of the $ $ $ $ 
banks, and V. 92, p. 1607, in the case of the trust companies. Capital 08 of Mare Fas.) SS SUR CSR: CS,SCRSSS SPER CES, 11,060,008 
DETAILED RETURNS OF BANKS. Surplus asof March 7_...| 38,888,200} 168,762,700| 12,932,285] 16,524,200 
We omtt two ciphers (00) tn all cases. 
a Loans and investments__| 304,793,800/1,082,139,200| 117,162,200} 179,421,800 
| Change from last week_| +3,142,300| +1,795,400| +443.300| —737) 
Banks. Captial. | Surplus.' Loans. Specte. | Legals. |Net Depos-| Re- 
00s omitted. | Average. | Average. | Average.| tts, Aver. |serve. |] Specie _.......-------- RE a, Bp Sera 
Change from last week. “SO i 
$ Say Foe + $ $ % 
New York.._.| 2,000,0} 4,306,4] 21,572,0] 4,118,0] 715,0] 18,830,0| 25.6 | Legal-tender & bk. notes.| 21,366,100) 10,397,100} _.........| ......._.. 
Manhattan Co} 2.050,0| 4.960.1| 30,200,0| 6,999.0] 1,494.0] 33,300.0] 25.5 Change from last week.| —404,900 WD ce 
Merchants’...| 2,000.0} 2,134.7) 20.385,0| 4,032.0] 1.376,0| 20,609.01 26.2 
Mech. & Met_| 6,000,0| 8,853.2) 54,939,0] 10,896,0] 3,100,0| 52,059,0) 26.8 | Deposits..._.......___- 351,806,800, 1,158,440,300} 122,113,700} 185,461,000 
America ____- 1500.0} 6,381.3} 25,393,0| 4,553.0] 1.530,0] 24'501.0| 24.8 Change from last week.| +3,790,200, —4,170,000} +203,800| +275,600 
a 25.000,0| 31.006.7| 175,.432,0| 41.475.0| 6,148.0] 169.453.0| 28.1 
Chemical ....| 3,000.0! 7'465.2| 28,194,0] 4,121.0] 2.413,0| 2418680] 26.2 | Reserve on deposits. ___- 94,150,900} 134,459,300} 21,815,300) 23,341,600 
Merchants’ Ex| 600.0! °530.4|  6,460,0| 1,427.0] 193.0] 6361.0] 25.4 Change from last week.| —1,075,000| —1,006,700} —261,500} +1,095,400 
Butch. & Drov| 300,0| 127.2) 2.167,0|  ‘°403,0/  70,0| 2,075.0) 22.7 
Greenwich ...| 500.0} 1,032.3} 9.198,0] 2,423.0] 195.0] 10,424'0] 25.1 | P. C. reserve to deposits. 27.6% 16.7% 19.0% 13.6% 
Amer. Exch..| 5,000.0} 4,842.6] 40,519,0| 8.189,0! 1,396.0] 38.293.0| 25.0] Percentage last week. - 28.2% 16.7% 19.2% 13.0% 
fecmem ---| eang sheeaal ree) en Pee We Be 
— , ’ . ’ ’ 5 , ’ 5 ’ 6.5 
Chat. & Phen. 2,250.0 1,285,2 18,031,0 2,782,0 1,641,0 17,885,0 94.7 + Increase over last week. -— Decrease from last week. 
ple’s -—<-=-= , > , ’ ’ 151, , 4,0 24.7 Pr tT) se ve 
} Hanover ____. ,000,0| 14,282:4° 76.507,0| 16,487.0| 5,199.0] 84.4380] 25.6 | . Note.—‘Surplus” includes all eres ee. Reserve on deposits” includes 
Citizen’s Cent.| 2,550,0| 2.255,5| 22,540,0| 4.768,0| (611,0| 20,818.0| 25.8 | for both trust companies and State banks not only cash items but amounts due 
ee 1,000,0) 477,0} 11,387,0| 2,249,0/ 1,009, 12,964,0} 25.1 from reserve agents. Trust companies in New York State are required by law to 
Market & Fult| 1,000,0| 1,898.1 ,443,0| 1,537,0} (885.0) 9,369.0] 25.8 | Keep @ reserve proportionate to their deposits, the ratio varying according to lo- 
Metropolitan _| 2,000,0} 1,803,5| 13,211,0| 3,663.0} 249.0] 14,162.0| 27.6 | cation as shown below. ‘The percentage of reserve required is computed on the 
Corn Exch_.-| 3,000,0} 5,911,5| 52,396,0| 9.732,.0| 6,303.0] 62,551.0] 25.6 | aggregate of deposits, exclusive of moneys held in trust and not payable within 
Imp. & Trad_.| 1.500.0| 7,831.9] 25.052.0] 3/811.0|] 2,035.0] 22.157/0| 26.3 | thirty days, and also ee —— ~ payable within thirty dyas 
Park _...___- 5.000,0| 13.813,7| 85,001,0| 20,229.0| 1,823.0] 86,9280] 25.3 | Tepresented by certificates, an exclusive of deposits secured by bonds or 
East River... 250,0 65,4 1,456,0 295,0 131,0 1,720,0|} 24.7 obligations of the State or City of New York, and exclusive of an amount equal to 
Fourth __.__- 5,000,0| 5,836.7] 31,295,0| 7,275.0] 1,900,0| 32,851.0| 27.9 | the market value (not exceeding par) of bonds or obligations of the State or City 
Second _____. 1,000,0| 2,644.3} 13,975,0} 3,197,0 ; 13,227,0] 25.6 } of New York owned by the bank or held in trust forit by any public department. 
aapiaeier 10,000,0} 21.937,3| 105,608,0} 22:581,0|] 1,617,0| 93.516,0| 25.8 | The State banks are likewise required to keep a reserve varying according to loca 
SS icalpamencts 4.000,0| 3,227.7| 35,620,0| 5,992.0] 3,082.0} 35.601.0| 25.4 | tion, the reserve being computed on the whole amount of deposits exclusive of time 
Bowery _.... 250,0| 791.3} 3.409,.0| ‘830.0 '0| 3,603.0} 25.6 | deposits not payable within thirty days, represented by certificates (according 
N.Y. County- 500,00; 2,015,0 8,379,0| 1,372,0 686,0 8,302,0| 24.7 } to the amendment of 1910), and exclusive of deposits secured (according to amend- 
German-Amer. 750, 715,2| 4,252.0 856.0} 226.0! 5,121.0] 26.2 | ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
eee 5,000,0} 9,910,1| 92,297,0| 22,227,0] 5,251,0]) 103,776,0| 26.4 | Clusive of an amount equal to the market value (not exceeding par) of bonds or 
Fifth Avenue. 100, 2,225.1! 14,026,0 ,049,0} 1,013,0} 15,819,0| 25.6 obligations of the State or City of New York owned by the company or held in trust 
German Exch. 200,0 815,8|  3,666,0 559,0 '0|  3,802.0| 25.5 | forit by any public department. 
Germania _...|  200,0| 1,056.4} 5.353,0| 1,434'0| 255.0! 6,337.0] 26.6 ——Trust Cos. —-State Banks— 
Lincoln _____. 1,000.0} 1,717.7) 14.744,0] 3,288.0! 680.0] 15.148.0| 26.1 | Reserve Regutred for Trust Compantes Total Of Total Of 
Garfield ____. | 1,000,0) 1,270.4 9,019.0] 1,968,0| 317.0!  9.095,0] 25.1 and State Banks. , Reserve which Reserve which 
Pe 250,0 484,5 3,824.0 0 559,0 4,169,0| 25.0 Locatton— Requtred. tn Cash. Requtred. in Cash. 
Metropolis _..| 1,000,0| 2,251,8] 12,819,0| 1,264.0] 1,960,0| 12.782.0| 25.2 | Manhattan Borough---_-_.-.........-----.---- 15% 15% 25% 15% 
West Side___-| (200.0) ‘924'0| 4175/0 11,0} ‘294'0|  4'883'0| 24.6 | Brooklyn Borough (without branchesin Manhat.)15% 10% o 10% 
Seaboard... _. 1,000,0| 2,382,0) 23,867,0; 5,202.0} 2,142,0| 27,673,0|) 26.4 | Other Boroughs (without branches in Manhattan)15% 10% 15% 7K% 
Liberty ._.... 1,000,0| 2,831,0| 22,643,0} 6,329.0] '715,0} 25,297.0| 27.8 | Brooklyn Borough, with branches in Manhattan-15% 15% 20%  j$20% 
N.Y. Pro. Ex.| 1,000,0} 910,0} 9,878,0| 2,609.0} 301,0| 11.563,0| 25.1 | Other Boroughs, with branches in Manhattan...15% 15% 15% 15% 
RET 1,000,0 560,3| 18,527,0| 5,471,0| 390.0| 23.551.0| 24.8 | Cities of the first and second class__-_....-..... 10% 5% Sone --% 
Security ____- 1,000,0 442,8| 12,184,0| 2,475.0! 1,204.0] 14,577.0| 25.2 | Cities of the third class and villages__---.....-. 10% 3% desictie --% 
oe & Tree... yy ye 6,400.0 1,229,0| 398,0}  6,384,0| 25.4 | Elsewhere in State.-.-------------~----------~--- ---- 15% 6% 
on Exch._| 1,000, ,499,0| 2,093.0) 350,0| 9/575/0| 25.5 |. : 
Nassau, Bklyn| 1,000,0| 1,119.8) 7,498.0 1,304.0) 195,0 6'069'0 516 | &’The Banking Department also undertakes to present sepa- 
Totals, Avge-|133,650,0)206,866,0|1337,209,0|276,872,0 73,387,0,1334,963,0| 26.2 | rate figures indicating the totals for the State Banks and 
Actual figures |May 10.| .....-- 1329,317,0|276,235,0 75,946,0 1329,120,0| 26.4 | rust companies in Greater New York not in the Clearing 
, House. ‘These figures are shown in the table below, as are 











 Cérculation.—On the basis of averages, circulation of national banks in the Clear. . 
ing House amounted to $46,828,000, and according to actual figures was $46,802,000. also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 




















































| Clear .-House || Clear .-House | State Banks and|| Total of ail 
Week ended May 10 | Members. Members. {Trust Cos. Not||\Banks &Trust 
ActualFigures Average. iin C.-H. Aver.||\Cos. Average. 
% x & $ 
Nat. Banks 
Capital {April 4 and 179,400,000}; 179,400,000 27,550,000); 206,950,000 
State Banks 
Surplus |March 7... 304,711,800}; 304,711,800 77,586,800); 382,298,600 
Loans and investments) 1,921,228,000!/1,929,566,000 569,883 ,900) |2,499,449 900 
Change from last week} —-17,323,000|| 6,832,000 + 1,860,600|| —4,971,400 
ID i ids dnd tics ie aie 1,760,936,000)|1,769,868,000) @571,587,200)|2,341,555,200 
Change from last week} —-17,479,000|| —10,939,000 + 1,568,300}; —9,370,700 
GE oi ecm oden 333,903,000}; 335,658,000 65,854,300); 401,512,300 
Change from last —3,971,000 —836,000 + 757,800 —78,200 
Legal-tenders _._._.-. 82,952,000 80,274,000 68,133,700 88,407,700 
Change from last 43,868,000 +91,000 +700 +91,700 
Banks: cash in vault..¢ 352,181,000); 350,259,000 13,017,100|| 363,276,100 
Ratio to deposits... 26.48% 26.23% DTA cudedddbed 
Trust cos.:cash in vaul 64,674,000) 65,673,000 60,970,900'| 126,643,900 
Ager’ te money hol 416,855,000); 415,932,000 73,988,000)! 489,920,000 
Change from last —103, —745,000 + 758,500 + 13,500 
Money on deposit wi 
other bks. & trust cos 61,766,000 54,407,000 18,235,200 72,642,200 
Change from last —4,219,000|| —4,256,000 +3,100|| ~—4,252,900 
Total reserve... . 468,621,000); 470,339,000 92,223,200|| 562,562,200 
from last —4,322,000}; —5,001,000 61,600|| -—4,239,400 
Surplus CASH reserva — 
Banks (above 25%). 19,901,000 RN a es 
Trust cos.(abovel5% def .98,400 DT sctwtiecee éatmboowad 
a a a 
Fuse :" setdentsault  <ésscuavida 
15.09% 8 A anne 
11.11% EE elie ee ad 
26.20% | Ree 
+ Increase over last week. -— Decrease from last week. 


ajThese are the deposite after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City;"’ with this item included, 
deposits amounted to $646,825,900, an increase of $3,044,100 over last week. In 
thejcase of the Clearing-House members, the deposits are “‘legal net deposits’”” both 
for the average and the actual figures. 0 Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 


and trust companies in Greater New York outside of the 
Clearing-House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORE. 

We omtt two ciphers tm all these figures. 
{ 





























—— - ‘ 
Loans and TotM oney | Entire Res 
Week Ended— | Investments! Depostis. Specte. Legals. | Holdings. | onDeposti 

z $ x BS 

i VO ,537 ,841,3 | 2,384,382,3 | 394,970,9| 89,618,7 | 484,589,6 | 552,648,9 
Meh. 15....- 2,520,950,6 | 2,365,131,7 | 391,172,5| 90,547,2 | 481,719,7 | 547,076,9 
Meh. 22.-... | 2,479,043,8 | 2,.320,345,1 | 386,493,.5| 91,605,4 | 478,098,9 | 542, 38 
Meh. 29.-... | 2,471,291,0 | 2,311,797,8 | 389,322,2| 91,962,6 | 481,284.8 | 546,523,9 
April 5.-.-.. | 2,480,000,2 | 2,323,497,8 | 391,021,4| 88,953,2 | 479,974,6 | 545,825,7 
April 12.... | 2,478,605,0} 2,316.870,6 | 391,000,5| 89,359,2 | 480,359,7 | 544,508,5 
April 19.... | 2,466,922,1 | 2,316,141,5 | 396,831,5| 89,015,9 | 485,847,4 | 552,496,4 
April 26... | 2,490,418,5 | 2,340, .6 | 400,230,8| 89,387,8 | 489,618,6 | 560,846,6 
May may. | 2.504.421.3 2,350,925,9 | 401,590,5| 88,316,0 | 489,906,5 | 566,801,6 
May 10... ..}2,499,449,9 | 2,341,555,2/| 401,512,3| 88,407,7 | 489,920,0 | 562,562,2 





Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing-non-member 
banks for week ending May 10, based on average daily results: 

We omtt two ciphers (00) tn all these figures. 








Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 

We omtt two ctphers (00) in all these figures. 














Capttal 
Banks. and Loans. Specte. | Legals.| Depostis. | Circt- | Clearings 
Surplus a lation. 

Boston. 2 & $ $ $ & % 
Mar. 22.| 60,735,4 | 228,665,0/| 23,016,0| 3,455.0; 258,752,0| 7,998,0) 151,313,9 
Mar. 29. ,735,4 | 225,916,0 | 23,873,0| 3,279,0| 256,227,0| 7,990.0) 150,794,9 
Apr. 65. .735,4 | 223,976,0 | 22,678,0| 3,213,0| 262,172,0| 8,016,0| 186,687,9 
Apr. 12.| 60,735,4 | 223,150,0/ 23,785,0/| 3,221,0| 259,993,0| 8,008,0/| 155,628,3 
Apr. 19.| 60,735,4 | 223,092,0/ 23,953,0|3,414,0| 269,890,0| 7,999,0/ 142,946.4 
Apr. 26.| 60,735,4 | 223,427,0 | 24,895,0 ' 3,588,0| 265,399,0| 7,988,0) 165,641,1 
May 3.| 60,735,4/| 224, ,0 | 25,798,0 | 3,582,0| 265,385,0| 7,968,0/ 162,511,8 
May 10./| 60,735,4 | 224,602,0 | 25,895,0 | 4,004,0| 263,141,0| 7,974,0| 160,092,9 
Phila. 
Mar. 22./ 103,684,3 | 376,513,0 83 ,602,0 *410,323,0| 12,736,0/| 144,987,8 
Mar. 29-./| 103,684,3 | 374,392,0 83 ,895,0 *404,847,0;| 12,222,0| 154,303,4 
Apr. 5-./| 103,684,3 | 374,657,0 86,881,0 *413,371,0/ 12,048,0/| 183,963,5 
Apr. 12./| 103,684,3 | 373,867.0 87 ,639,0 *409 ,070,0/ 12,046,0| 154,464,6 
Apr. 19-./| 103,684,3 | 373,693,0 89 ,681,0 *415,312,0| 11,998,0 | 165,356,9 
Apr. 26./| 103,684,3 | 375,496,0 90,611,0 *411,732,0/ 11,924,0/| 153,841,0 
May 3./ 103,684,3 | 375,449,0 91,532,0 *418,429,0| 11,779,0/| 185,878,7 
May 10-./| 103,684,3 |374,765,0 91,903,0 *414,861,0/ 11,603,0 | 165,712,0 
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a Includes Government deposits and the item ‘‘due to other banks." At Boston 
Government deposits amounted to $1,388,000 on May 10, against $1,396,000 on 
May 3. 

* “Deposits” now include the item of ‘‘Exchanges for Clearing House,’ which 
were reported on May 10 as $14,703,000. 


Imports and Exports for the week.—The following are 
the imports at New York for the week ending May 10, also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORE. 












































| Loans, Legai On 
Disc’ts Tender; Depostt 
Banks. Capt- Sur- and Specte.| and with Net 
tal. plus. | Invest- Bank | C.-H. | Depostis. 
| ments. Notes.| Banks. 
New York City. $ ¥ $s $ x $ $ 
Manhatian and Bronz 4 
Washington Heights.; 100,0 350,4; 1,768,0) 156,0) 93,0 207,0| 1,497,0 
Battery Park Nat...} 200,0 115,0|} 1,620,0) 327,0 53,0 55,0; 1,736,0 
Gl pwikkwowsmae 500,0 507,5| 5,906,0) 685,0) 341,0 651,0| 5,837,0 
CA cd ctieneonee 400,0} 615.9) 7,056,0,1,001,0) 247,0 953,0| 7,255,0 
CN. i ccoetncts 300,0; 758,1| 6,077.0) 589, 494,0 768,0;| 6,890,0 
TE ii ns a oa 200,0 178,8;) 1,122.0) 60, 122,0 143,0| 1,077,0 
Mount Morris ....-- 250,0 346,8| 2,343,0) 401,0) 42,0| 338,0) 2,608,0 
RS a 200,0| 461,0) 5,570,0| 618,0) 425,0| 466,0) 5,902,0 
New Netherland... 200,0 305,5| 3,566,0) 416,0) 138,0 211,0| 3,507,0 
Twenty-third Ward..j 200,0 101,8} 2,019,0) 239,0}; 103,0 254,0| 2,193,0 
Yor SE Sree 4 100,0| 527,4) 4,320,0| 595,0) 262,0 684,0; 4,796,0 
Brooklyn. 
First National... .-..- 4 300,0| 689,7) 3,761,0| 359,0 93,0 534,0| 3,090,0 
Manufacturers’ Nat..; 252,0) 917,6) 5,775,0)| 441,0) 355,0 623,0| 5,259,0 
Mechanics’ ........- 1,000,0|  639,1/11,145,0/1,345,0) 711,0) 1,557,0) 13,274,0 
National City....... | 300,0| 575,5| 4,734,0) 544, 143,0 771,0| 4,715,0 
North Side._......- 200,0 176,8| 2,530,0| 187,0} 134,0 286,0| 2,578,0 
Jersey City. 
First National... ..- 4 4€00,0) 1,365,4) 4,399,0)| 269,0| 290,0) 1,352,0| 3,140,0 
Hudson County Nat.{| 250,0} 815,8) 3,368,0) 238,0 74, 660,0; 1,945,0 
Third National... ~ 200,0} 428,4| 2,386,0| 107,0) 156,0 828,0| 1,226,0 
Hoboken. 

First National... -- 4 220,0} 660,8| 4,384,0} 211,0] 71,0) 326,0) 1,683,0 
Second National....., 125,0| 283,8) 3,366,0) 195,0 64,0) 406,0| 1,355,0 
Totals May 10-.-.-.}6,097,0) 10,821,1/87,215,0/8,983,0|4,411,0/12,073,0) 81,563,0 
Totals May 3-..-../6,097,0/10,821,1/87,033,0 8,902,0/4,188,0|12,347,0) 82,764,0 
Totals April 26_ ..-{6,597,0 11,365,6;89,776,0 9,492,0\4,467,0 12,563,0) 85 ,647,0 


























For Week. | a918. 1912. i911. | 1910. 
BN et caennsing inn $2,617,866| $2,193,519, $2,073,855 $2,649,520 
General Merchandise_--- ~~ - 15,995,650| 19:267.291| 12,904,086 14,868,249 
I ga iirencaininn $18,613,516] $21,460,810, $14,977,941| $17,517,769 
Since January 1. 

br a nee $59,117,904! $55,002,260 $55,535,994) $63,627,702 

General Merchandise_------ 319,793,119, 324,423,909, 269,412,187| 303,289,767 
‘Total 19 weeks.........- $378,011,023 $379,426,160 $324,948,181 $36,917,460 

; 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 10 and from Jan. 1 to date: 


EXPORTS FROM NEW YORE. 





— _——_- --— ee eee ee 








1913. | 1912. | 1911. 1910. 
For the week_._........-.. $18,566,623. $17,562,421| $15,269,140] $12,263,735 
Previously reported_..._._- 345,513,737, 300,946,159, 274,664,290) 226,329,807 








Total 19 weeks........-.- 





$364,080,360 $318,508,580 $289,933 430 $238,598,542 





The following table shows the exports and imports ef 
specie at the port of New York for the week ending May 10 
and since Jan. 1 1913, and for the corresponding periods in 
1912 and 1911: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 


























Exports. Imporis. 
Gold. 
Week. | Stace Jan. 1 Week. Since Jan. 1 
(ES SIRE LES Bae REGEN Meese $46,692 
BF SES SC SEES SS ty ee a $6,049 689 $29,379,090 $109 61,120 
| UTS ES IR sete Sete | 714,000 1,431 2,944 
RES REN CRE ES. 25,000 137,351 1,330 334,950 
ee 5,171 64,891; 3,968,109 
EES OE ee 50,000, 22,107,639 59,760; 1,199,131 
All other countries..............-. 5,000, 1,249,388 21,072 679,920 
» SIRT Seer cp ae $6,129,689 $53,592,639; $148,593) $6,292,866 
0 RAED ER SA pre 5 24,490, 21,214,537 409,692; 7,829,490 
a el 1,100' 2,225,631|  98,791| 3,578,908 
Silver 

I SO a $961,086 $17,642,411; -.-.--- $13,279 
ee ee 113,194; 2,182,100 $5,417 ,727 
et estsduneat Ommsnoat * ane: én 4,169 
aPC G ES: 3,086 15,044 74,374 
ee Zoe a ea 21,941; 1,950,102 
RSS SaaS 3,950. 31,032 953 ,044 
I Oe 1,000 82,513 564,526 
| TIERS Fae eee $1,077,366 $19,844,505 $140,936’ $3,589,221 
, BBE PIES ARTES ARR IRI 1,555,259; 18,646,587) 178,653; 4,129,652 

4 RSRIAR Rent Raat | "915;375| 17,786,640, 478,132] 3,168, 








Of the above imports for the week in 1913, $1,330 were 
American gold coin and $33 American silver coin, 








Banking and Financial. 
Convertible Bonds 


Write for our Circular No. 615 entitled *““Convertible Bonds,"’ which 


describes 41 well-known issues. ‘The value of the outstanding 


h 
amountof the 41 issues is about $800, ,000, which indicates the 
wide popularity of this type of investment. 


Spencer Trask & Co. 
43 EXCHANGE PLACE—NEW YORK. 
Chicago, Ill. Boston, Mass. Albany, N. Y. 
Members New York Stock Exchange. 


White, Weld & Co. 


Bonds and Investment Securities. 
14 WALL STREET THE ROOKERY 111 DEVONSHIRE STREST 
NEW YORK CHICAGO BOSTON 
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The Money Market and Financial Situation.—Busi- 
ness at the Stock Exchange has again this week been greatly 
restricted. Not since the Easter holiday week, ending April 
15 1911, have the transactions aggregated so small an amount, 
and then the dull period was relatively short, while now it 
has already been long continued. 


Some developments of the week have been important. 
First in point of time came an announcement of a plan for 
consolidating the New York Central lines into one corporate 
organization and the necessary financing in connection 
therewith. Second, came the Government report of foreign 
trade for the month of April and for the ten months ending 
May Ist, showing that for both periods the exports of 
agricultural products were the largest on record. Later, 
reports from the iron and steel industry show that orders are, 
as heretofore, gradually falling off, although, as is well known, 
orders booked months ago will keep practically all mills 
running full time well into the summer. After the close of 
business on Thursday announcement was made of a cut In 
the New York New Haven & Hartford’s dividend rate from 
8 to 6 fer cent, a matter not unexpected, however, 

The Eank of England’s weekly statement, while showing a 
perceitage of reserve fractionally above 50, also shows that 
the actual amount of reserve is smaller than at any corre- 
rT date in a dozen yearsormore. The Bank of France 
shows larger cash holdings than of late, but these are still 
nearly $40,000,000 smaller than in 1912 and over $47,000,000 
smaller than in 1911. Four millions of gold have been 
shipped or engaged for shipment from here to Paris this 
week, making $10,000,000 for the month thus far; but the 
statements referred to suggest that the movement may be 
further continued, although, now as last week, the exchange 
market is against it. Notwithstanding these conditions 
abroad, the local money market continues relatively easy. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 24%4@3%. Friday’s rates on call were2'4@234%. Com- 
mercial paper on Friday quoted at 54@5%% for 60 to 
90-day endorsements and for prime 4 to 6 months single 
names and 534 @6% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £513,661 and the percentage 
of reserve to liabilities was 50.25, against 49.90 last week. 
The rate of discount remains unchanged at 44%, as fixed 
A»ril17. The Bank of France shows an increase of 9,131,000 
frances gold and a decrease of 2,636,000 franes silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Compantes 





























1913. 1912. 1911. . 
Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 

May 10. previous week. May 11. May 13. 

| $ $ $ 

A Ca nee ni 134,150,000) 134,150,000 
DS te | ee 8 197,731,000! 200,234,400 
Loans and discounts- -_-|1,337,209,000 Dec. 7,816,000 1,391,642,000) 1,335,639,700 
Ciroeiation .......... 46,828,000 Inc. 233,000 48,019,000) 46,025,100 
Net deposits._.....-- 1,334,963,000 Dec. 6,420,000 1,421,867,000 1,390,297 ,500 
REGRESS RRIF ee 276,872,000 Inc. 1,040,000 290,406,000) 316,203,100 
Legal tenders________- 73,387,000 Inc. 25,000, 77,758,000 75,265,300 
Reserve held___._._-_- 350,259,000 Inc. 1,065,000 368,164,000; 391,468,400 
25% of deposits____._- 333,740,750, Dec. 1,605,000 355,466,750| 347,574,375 
Surplus reserve__-.-- 16,518,250 Ine. 2,670,000 12,697,250 43,894,025 


Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—With firmer discounts abroad 
sterling exchange has this week ruled steady. Additional 
exports of gold to Paris amounting to $4,000,000 have been 
arranged, but these have been special transactions and are 
arbitrary so far as foreign exchange rates are concerned. 


To-day’s (Friday's) nominal rates for sterling exchange were 4 834 for 
sixty-day and 4 &7 for sight. To-day’s actual rates for sterling exchange 
were 4 8270 @4 8280 for sixty days, 4 8625@4 8635 for checks and 4 8660 
4 8670 for cables. Commercial on banks 4 81% @4 82% and documents 
for payment 4 8244 @4 83. Cotton for payment 4 82% @4 82 and grain 
for peyment 482% @4 82%. 

The posted rates for sterling exchange as quoted by a representative 
— ne not changed during the week from 4 83% for 60 days and 4 87 

ors ; 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 21% @ 
5 21)4 less 1-16 for long and 5 18% less 1-16@5 18 less 1-32 for short. 
Germany bankers’ marks were 9414 @94 5-16 for long and 95 less 1-32@ 
954 for short. Amsterdam bankers’ guilders were 40% less 1-16@40% 


= ‘oe for are 
uxchange at Paris on London, 25f. 20c.: ’sr _ f. ; 
nig ane 25f. Re. a 72 Werre Dene SE. S560 
xchange at Berlin on London, 20m. 45 %pf.; : . , : 
high and 20m. 45 \ pf. low. CaeeE Ss PORE Ree AOR. S528 0e 
The range for foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. Che ' 
High for the week _.4 8: . 4 S645 a Sia5” 
Low for the week ___4 8260 4 8595 4 8635 
lef te ek Oo 
gh for the week -- 518% 5 17% less l1- 
Low for the week __.5 21% 5 18 less 3-32 65 18% “" 
By ny | po A or 
gh for the week -. 95% plus 1-64 95 
Low for the week _-_- 4 95 hes O55 
Amsierdam Bankers’® Guilders— 


High for the week -- 40% 
Low for the week ... 40% less 1-16 40 3-16 less 3-32 

Domestic Exchange.—Chicago, par. Boston, par. St. Louis, l5c. 
per $1,000 premium. San Francisco, 20c. perj$1,000 premium. St. Paul, 


39% plus 1-16 40 3-161 - 
3940 3-16 less 1-16 


| 





55c. 1,000 premium. Montreal, 46%c. premium. Minneapolis, 55c. 
per $1°000 Pp um. Cincinnati, par. . Mt 


State and Railroad Bonds.—Sales of Stete bonds at 
the Board are limited to $1,000 New York 4s, i962, at 99%, 
and $20,000 Virginia 6s def. trust receipts at 49 to 49%. 

The market for railway and industrial bonds has 
been less active than heretofore reported and only a few issues 
have been traded in at all. In a very limited number of 
cases have price changes had any significance whatever. 
Rock Island 4s are unique in a decline of 2 points. 


United States Bonds.—Sales of Government bonds at 
the Board include $10,000 2s reg. at 10014, $1,000 3s reg. 
at 10234 and $1,000 Panama 3s coup. at 103%. For to-day’s 


prices of all the different issues and for yearly range see third 
page following. 


Railroad and Miscellaneous Stocks.—The stock market 
has. as noted above, been the most inactive in more than two 
years past, and prices, now as then, have declined. Daily 
transactions averaged only 182,500 shares, as against 275,- 
000 last week and 703,250 a year ago. Fluctuations have 
generally been narrow and changes in almost every active 
issue are to a lower level. The market to-day was less active 
than on any previous day of the week, only about 146,000 
shares having been traded in, but the tone was somewhat 
firmer and fractional recoveries were generally recorded. Of 
a list of 25 of the most active stocks only 2 are fractionally 
higher than last week. 

Central of New Jersey had a sensational drop of 30 points 
from the last previous sale. Lehigh Valley has also been 
weak. Canadian Pacific declined 514 points and recovered 
2. Asa partial offset to these movements, Brooklyn Rapid 
Transit closes nearly 2 points higher and Southern Pacific 
shows a net gain. 

American Tobacco declined nearly 8 points before the divi- 
dend came off. It is now 13 points lower than last week. 
Only Rumeley preferred of the industrial list shows a net 
gain for the week. 

For daily volume of business see page 1416. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 























' } 
STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending May 16. | for | 
Week., Lowest. | Highest. Lowest. Highest. 

Allis-Chal rects 4th paid) 100 5%May 14| 5%4May 14 434 April] 514 May 
American Express-.----- 100164 May 15164 May 15 160 Janj170 Feb 
Am Teleg & Cable- - --- 15, 614%May 14 61%May 14 58 #$=Mar 66% Jan 
Batopilas Mining ----- 200} $13;May 10, $1%May 10) $1 Jan} $1% Jan 
Brunswick Terminal --- 100; 6%May 13) 6%May 13) 6% May) 8% Mar 
Canada Southern_-_--- 100} 584 May 13) 58%4May 13) 5844 May! 63. ~=—-~ Feb 
Can Pac subs 2d paid-_.- 127\233% May 13'233% May 13 229% May\239 = April 
Colorado & Southern. -- 100} 32 May 12) 32 May 12 26 Feb} 33 Jan 
Deere & Co., pref...-.-- 120| 98 May 13| 98 May 13) 95% April\100% Jan 
General Chemical. .- --- 50)\185 May 14185 May 14175 Janj185 Mar 

PROSGITOG 6 oi cdccuccs 12104 May 15104 May 15104 Mayj109% Jan 
Green Bay & W, deb B- 36, 11% May 12) 124%May 12| 11% May} 17% Jan 
Homestake Mining. - ~~. 20103 May 16103 May 16.100 Maril20% Mar 
KC FtS & Mem, pref__| 150 69%May 16; 694May 16 69 4 May, 78 Jan 
Keokuk & Des Moines- - 200; 7 May 13| 7 May 13; 5% Jan 7 May 
Lake Shore & Mich Sou- 81470 May 14500 May 14.470 May500 May 
Long Island__.. ..- id 20| 3734 May 15) 37% May 15) 39 Mar, 43% Jan 
Mackay Companies- --- 100| 82 May 15) 82 May 15) 81 Mar, 87 Jan 
Nash Chatt & St Louis. 135135 May 141135 May 14:133% May 170 Jan 
Pittsburgh Steel, pref. - 100| 9444 May 16 94'44May 16; 94% May,100 Jan 
Quicksilver Mining -- - -- 300, 3%May 12; 4%May 16; 3% May 4% May 

PRE oc ctcwcaues 100 5%May 16, 5%May 16! 4 Feb, 6 May 
St L & 8 F—C € E Ill | | | | 

new stock trust certfs_ 11} 45 May 15 48 May 15) 45 Feb 54% Jan 

C & E Ill pref certfs_- 100, 96'4May 15, 96%May 15 96% May 96% May 
United Cigar Mirs-.----. 395 44 May 13 44%May 10| 43% Mar 50% Feb 
ef & SRR 52 56 May 14 56 May 14, 50 Feb 66 Jan 
U S Reduction & Refg_- 200 May 12) 34 May 12 %May, 1% Jan 
Virginia Iron, C & C... 200 43 May 10 43 May 13 43 May 54 Jan 
Wells, Fargo & Co... 100112 May 12112 May 12110 Jani125 April 
West Maryland, pref_-_- 100 55 May 13 55 May 13' 54 May 67% Jan 





Outside Market.—This week’s session on the “curb” 
was decidedly the dullest in many weeks, there being scarcely 
any important price changes outside of the Standard Oil stocks. 
These latter were easily the feature, the numerous dividend 
announcements this week, from the large stock dividends to 
the regular cash declarations, being responsible for a marked 
rise, as evidenced by the quoted prices which we report in 
another column of this issue. Standard Oil of N. J. gained 
4 points to 359. Standard Oil of N. Y., on the announce- 
ment of the proposed 400% stock dividend, moved up about 
30 points to around 703. A stock dividend of 100% by 
Standard Oil of Kansas brought a rise of some 20 points. A 
sharp advance of some 50 points to around 480 took place 
in Standard Oil of Nebraska, due to the declaration of a 25% 
stock dividend. United Cigar Stores common weakened 
from 89% to 88%, sold up to 9014 and back finally to 89%. 
British-Amer. Tobacco advanced from 234% to 23%. In- 
tercontinental Rubber com. sold at 94%. Willys-Overland 
com. advanced 2 points to 66 and was traded in to-day at 
6514. American Light & Traction com. moved down from 
390 to 374. Renewed interest was reported in bonds, Chi- 
cago Elevated 5% notes on heavy trading advancing from 
97 to 98% and reacting finally to 975%. Brooklyn Rapid 
Transit 5% notes rose from 95% to 9534, but weakened sub- 
sequently to 953%. N.Y. City 4s, “‘w.i.,” sold down from 
100 11-16 to 100 9-16 and at 1005% finally. N. Y. City 
414s of 1960 receded from 971% to 97, the 44s of 1962 weak- 
ening from 97% to 9634. Copper shares were neglected. 


Braden Copper was off from 7% to 75% and closed to-day 

at 734. Giroux fell from 2 5-16 to 2 and ends the week at 

21-16. Greene Cananea declined from 6% to 6%, the final 

figure to-day being 634. Nipissing weakened from 8% to 

854, then advanced to 9, reacting subsequently to 8%. 
Outside quotations will be found on page 1416. 
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OCCUPYING TWO PAGES 


For record of sales during the week of stocks usually inactive, see preceding page 
a penne 































































































KS Range Since Jan, 1. Range for Previous 
ye STOCKS—HIGHEST AND LOWEST SALE PRICES. a of NEW Font ORI sr ‘0 ox | on jg «Sn lg oem, tenn. 
Satur Mond Tuesday | Wednesday | Thursday Friday W eek 
er 10 May 12 | May 13 May 14 May 15 May 16 | Shares. Lowest. Highest. , Lowest. Highest 
OIM1g O91} 991g O91e] 995g 9953! 99%, 99%) 9914 991g} 991g 991e] 3,509 Adittees aliroads, S F..| 29853 Apr 30} 106%, Jan 6/)/ 10314, Feb | 1113, Oct 
+991, 99% $99%4 99% 99% 9934] 993, 99% 9934 9934) 998, 99%, 2 Be Wienkted sino 993g May 14 10214 Jan 29'| 101%, Jan | 10414 Feb 
12019 12012|*120 122 | 12119 12119/*121 122 Zits 12119|*1207, 12119 300| Atlantic Coast Line RR.| 119 May 1| 1333, Jan 9|/71303% Dec 14Nl9 Aug 
975g 97%) 9753 97%,| 9753 981g] QS8lg 98% £% 983g) 983g 983i 1,600 mer & QOnbio...... 9714 May 1) 1063, Jan 22 tll, Feb he am 
*79 +80 | &9 801] *79 £0 | *79~ 80 °79 4, *79 ~=—s-880 SG. DO, Pncsetecdniin- 79% May 9| 88 — 10 ey ous =, A 
*891o 901s) 89 8912} 89 89%) 8914 8912| 891g 90's! 01g D1ig! 19,400 Brooklyn Rapid Trarsit_| 7861s Mch10} 925s — Q atest He ons * Ace 
24012 24173] 240% 242 | 2391g 241 | 23719 239 | 2363 23734 2537 228%) 63,860) Canadian Pacific. -..-..- 21812 Mch 10) 266% Jan 9 | 22612 Mch : ug. 
820 320 | 296 305 | 295 295 |*290 300 |*295 309 |*295 30) 633| Central of New Jersey...| 295 Mayl3) 362 Jan 13 4 a = Ave 
63% €3%| 6314 63%) 63% 65 647g 66%| 63%, 66 64144 65 | 24,200| Chesapeake & Ohio._-... 6212 May 8} 80 Jan. 2 681, i an po 
*14 1453] *13% 1419| *14 14%9] 145g 1453] *13% 14 | 913% 143, 100| Chicago Gt West trctfs..| 13 Feb 25) 17% Jan 9¥ 155g ec 4 Oct . 
29%, 3112} 30 30 | 2984 2934) 2953 2953] *2014 29 | *2914 29%|  350| Do pref trust ctfs...| 28 Mch 35 Jan 9 | 3012 Dec] 392 ppd 
107 1071g| 16533 106%g| 10314 10733] 10612 107 | 106 10314) 10614 10612] 4,050) Chicago Milw & St Paul_| 1051, May 1) 1161, a a = * ly ye hag 
135%, 138 | 135 136 | 134% 13534] 13414 13419] 13312 13412] 134 134 9.260) 20 PE cactggece-- 13312 May15) 145 — 1 a eo a ew 
12912 130 |*12912 130 | 1291g 120%) 1291g 1291p] 12914 12912/*129 13012} 700 Chicago & North Western| 127% Apr 26) 138 Jan 11) 13 1 . :. 
*185 190 /*185 190 | 186 186 |*181 189 |*181 189 |§182 182 DO TEE ccqthqnagpece §182 Feb 7)§189 es 6 y 3 Ror =, We 
*495g 53 | *49%g 53 | #4053 53 | *405, 53 495g 4953| *495, 53 400| Cleve Cin Chic & St L...| 4953 May 9) 54 oe oa : ‘ne sate re 
*S7 90 | *87 90 | *87 90 90 80 | *88ig 95 | *381g 95 100) DO Pl ccececesebes 90 April; 94% Jan 1 5 Dec 2 gps 
150% 15214/*151 155 | 15119¢ 15119/*151 157 |*1511¢ 154 | 154 154 1,100| Delaware & Hudson....| 150% Mayl10) 167 Jan 8/| 162 Dec| 17512 Fe 
$395 395 |*390 400 |*200 400 |*399 400 |[*390 400 |*390 409 130| Delaware Lack & West..| 395 Feb 25) 445 Jan 13|| 530 Aug); 597 Dec 
*19 21 ! 18% Feb 25} 23igJan 9|} 18tJ’ly| 24 Mch 
“19 21 /°19 223 /°19 <2) °19 320 | °19 20 | 919 31 | ...... ope & Rio Grande...| 18% 8 2J° 
*33 «356 | *33 «436 | 33) «£3 | §241g 3419) *34 85 | §35 35 20 SEG nuncbuinainne 33 Mchi5j 41 Jan 10|| 34% Ht. ne 4G 4 me 
*5 7 *5 7 *5 7 *5 7 *5 7 *5 pe) pare ee Duluth So Shore & Atlan 6 Feb 24 8igJan 2 8 p 23 ' Mav 
®121g 1414] *12lg 1419] *12lg 141g] *121g 1419) *12'g 1419) *121g 1419) _..__- Do pref............-| 12 April) 164Jan 2} 14 nee Hod y 
281g 28% 28 2814, 277 28lg 28% 2Sle} Zig 283g} 23 281s} 10,500] Hrie .............. anne} 25tg Feb 25) $213 Jan 6|} 30 Dec op Aue 
42%, 42%) 4253 42%) 43 43 431g 431g) 42% 43 | 43 431g] 1,300} Do Ist preferred..... 42 Feb 3s 491, Jan + 4712 Dec ' 
*34l 36 341g 34le) 21% 3434 341g 351g) *34lg 3512} 35 35 700}. Do 2d preferred_.... 82% Mchi9 41 | en = % ) 
12614 12614] 126%, 1261, 123g 1268, 125% 1261p] 1253, 126 | 12512 126 3,61°: Great Northern pref... athe = 1325g Jan 9); 126 Jan | 143% Aug 
34 34 34 34 | *33 35 34 34 | *334g 35 | *33 34 800; Iron Ore properties... Ms for 29 41% Jan 3\| 36 pe 4 
11314 114 | 11314 114 | 114 114%] 1141g 114%) 114'2 11412/#114 115 | 1,000) [linois Central__......- 112 ay 1) 128% Feb 5)| 12053 May .* svt 
143g 14%) 13% 14 13% 141g) 14 144| 137% 14 14 1433! 4,900) Interboro-Metrop vtctf.| 13% May12} 1953 Jan 30)} 1614 Deo vy 
4912 50lg) 487g 494) 49 4 49%g 49%) 487g 4973) 491g 39%) 4,510) Do pref._.........-. 483, alg 65%Jan 30)| 633, Jan Sig ct. 
“2314 251g) 231g 23ig) *231g 2512) 24 24 | *22 25ig| #227, 24 300| Kansa~ Oity Southern...| 22% May 1) 27% Jan 9j| 221, May; 3ll,4 4 
591g Glig] *591g 601g) *591g 60 | *591g G1 | *591g GOlg) 501g 594 100 oO P e---------| 594 Mchi0} 6113 Jan 7|| 56 May] 6553 Mc 
a 81 7 -s . Bee *7, 9 9 9 | *75g Gig 100’ Lake Erie & Western....' 7 May 2| lllg Feb 5 Big can 18 A 
*2212 28 | *20 28 | *20 28 | *22ig 30 | *22 80 | *2 yy Peet DO BG. ccccccce ---| 25 Mchi18; 35 Jan 6 ‘ Jan 40 y 
154% 154%) 15314 1541g] 15314 15419} 153 16412} 152% 15253/*153 154 | 8,900| Lehigh Valley._........| 152 Moch20) 168% Jan 2 15575 eb| 185% Jan 
1315g 1315] 131 131 |*1301¢ 131 | 131% 181%) 180%g 131 | 131 131lg £09) Louisville & Nashville...| 128% May 1) 14214 Jan 10 138 Dec 70. Au 
omnes . seek BE. Bee walk écial esd Geek bes accel. eae 800) Manhattan Elevated....| 12714 Apr 26 132g Feb 7 see Dee 13834 M 
eese woos] ccce cece] cone cose] cose ecce] cose sese] cces coce] ecccee i a achat orm HY poe: oe camo $40" a sor "Jan 
13lig 13119|*131ig 183 | 132 182 |*131ig 183 | 131lg 1811p) 130ig 181 | 825 Minn 8t P & 88 Marie. £128% ph 20 1424 Jan 9|| 129 Feb/ 15412 A 
0138” tan lelea” das loss ie [oisn dan 19190" les leis? ua? |... | Do preferred... =-|' 1411s Mh 11/4150 "Jan 22|] 146 Deo | 158 A 
237% 2433) 231g 23%| 24 24 23% 24%3| *2314 2419) *281g 24 1,700) Missouri Kan & Texas...| 22% May 1) 291g Jan 7|| 251gDec| 315M 
*59 62 | *60 62 | *59 G6Olg! §601g GOls] *597% GOlg] *59 G6Olg 30;. Do preferred........ 59%, Jam 14; 64!2 April|| 573g May| 66 Apr 
*347g 35%) 35 35%) B4ig 85 3533 35 85 85 4,800} Missouri Pacific........ 327g May 1; 435g Jan Yi} 35 J’ly | 47% Mckh 
°50 57 | *50 67 | *50 56) 961 67 | 49 86 | $48) = 56 | L.-.-- Nat Rys of Mex Ist pref_|s 56% Feb 10} 59 Mch 3|| 62!g Oct] 71 Jan 
22 2215) 21% 22 Qlig 22 Qlig 21's} 21 215s/ #21 Fite 1,300|_ Do 2d preferred... . 21 Mayl5| 271g Jan 2|| 263, Oct 3673 Jan 
983%, Q91e} OS5g O9lg) BS5g 0° @87% 9973) 9D 9914; DO% HHS, 15,300 N ¥ Central & H R----- 9853 Mayl12| 109%, Jan 30|| 1061g Dec | 12lle Apr 
1031g 10312} 1031g 104 | 103!_ 10419] 104 104% 10413 10514 10412 106 6,760) NY N H& Hartford....| 102% May 1) 129% Jan 10)/ 126 Dec} 142\4 Apr 
*28 30 | 28 301g) $2914 2914) *28lg 3012) *28 SO | *28 30 Bw a LA a F Western. soa oe fe sane oo * ove z = 1108 a 
#1051 51 1 1 105! 10514] 105%4 10512} 2,150) Norfo estern..... 2 4 
Tha sftel ity atta) Sede stl Sth atte Stk tt | S82 ste) “avo rertane pee | ates eed] ae, Soest, Sen) ee oa 
7, 114 137% 1145s} 114 1141 114 114 | 114 141y) 2,750) No _ Pepehenn 4 May a 5 
i118 111% 110% iit 110% iit 1101, 111s 110'g 11014] 1101g 1105} 36,680}; Pennsylvania -...... 110ig Mayl4) 123% Jam 7/|| 11973 Dec | 12614 May 
"001g 95 | *90lg 94 | *O0lg 95 | *901g 95 lig Olle! *91 95 100 Pittsb Cin “Chic & Bt L..| 90ig Apr 26} 104 Jan 11!| slo Jan 11112 Sep 
2303 336 F°360 235 19100 215 [9160 336 £300 135 [9208 326 bh cccecc! . SOE Peekacccoccctediedsoeceslcheotnesees 10819 Jan | 117 
1 16114] 15914 1607%| 158% 1°.)%s| 1591g 16053} 159 1601s) 159 160 /|206,600) Reading............ ~_-| 152ig Mch 10| 168% Jan 2/| 148ig Jan | 17914 Apr 
96° 90 90 8690 90 ¢v | *88 90 | *83 80 | *88 90 400 st preferred......... & 89% Feb 25) 921g Apr 1 87ip J'ne 14 Apr 
*88 Qllgi *89 lig) 83 91 | *89 O1 | *89 Olig) #89 Ollg) ..... a erred......... 877 Feb 25} 95 Apr 10 2 Dec| 10lle Apr 
19% 19%) 19 197) 19% 20 191g 19%) 19 1053] 187% 191g] 9,000 d Company._| 174 May 1| 24% Feb 4/| 22% Dec] 30!2 Apr 
3214 331g) 321g 383 B2ig 82%) 34 34 Big 83 2 82% 3,200 Do © Dietered....... 294 May 1} 44% Jan 2/| 4214 Deo sore ADE 
12 «#615 12ig 121g) *121g 15 131g 13 12ig 13 12 12%) 1,560) St Louis & San Francisco) 12 Mayil6} 19% Jani11// 1712, Dec| 20le 
“40 «6562 | *40 8 80 |*.... 60 47 +47 | $48 43] $40 = 41 170} Do 1st preferred.....| 47 Mayl4; 59 Febi1lj} 681, Dec; 69l2 Jan 
§$205g 2053) 201g 20%) 21 21 20 20%) 19% 20 181g 20 8.508 Do 2d pref ened eet 29 Jan ili} 261g Deo| 433, Apr 
*28 34%) °23 34%) 31 31 31 4681 | *3l 4 8=6—681%' #30 = Bg St oe Southwestern... eee 351g Jan 13}; 29% Jan | 4033 Oct 
71 72%) *71 %72%| 7lig 721g) *70 7214) *70 72%; *70 72% 100 preferred........ Tite ayl3|} 75 Jan 9j} 68igJan| 8053 Oct 
17% 17%) *171g 18 | *17 18 | *17 «+18 | *17 18 17 17 tal peaked ae tine 17, Mayl6) 20% Apr 1// 18 Dec} 2712 Apr 
421g 421g) 42 4253) 42 42 | 41% 421g) 41% 413) 415g 4153 a preferred_ * 415g May16| 48%g Jan 29|| 44% Dec; 56le J’ne 
O55, 057s, 0473 95ig) 5g 061g) O5'g 96 954 951s) 955, 961s| 8,300) Southern Pacific Co.....| 9312 May 7} 110 Jan 30|/ 1031g Dee 11512 Apr 
247g 247%) 24g 245) 2414 2514) 24% 25 243 2444 244/ 2,500) Southern v trctfsetmpd.| 23!2g Apr * 285g Jan 2/| 2612 Jan Sep 
761g 7713) 76 76 | *75!g 77 76 76|*75 77 76 76 700} Do erred do 754 May 1) 8lig Mch26|/ 6814 Feb 86% Oct 
151g 1719) *15 17l9| 16'g 1619} 16% 17 | *16% 17%) 161g 16tg 500; Texas Pacific. Se 15% May 1; 22% Jan 8} 20i9 Jan} 261g Nov 
$34 35 %33 35 34 3419} .... c.--| 34g Balg] Bly B4le 550| Third Avenue (N Y)_...} 33!2 Apr29| 40i2 Jan 2 3312 Dec 493, Jan. 
*9 iil —: a. i: ae 11% lle} *8 12 —; oe 400| Toledo St L & Western..| 9 Mayl3} 13 Jan 9|| 101g Dec| 16%. Mch 
22 25 | 22 25 | *20 25 | *22 25 | *20 £25 217, 217%, 100} Do © preferred Feb RE st A 21%, Mayl6} 29% Jan 9|| 28 J’ne| 36 Apr 
104 105 |*104 105 [#10312 105 [|*194% 105 |*105'2 105 | 103% 103% 300| Twin City Rapid Transit); 10313 Mch24/ 10814 Jan 23); 103 Dec| I1llg Sep 
14833 1483; 147%, 149 | 1477, 14919] 14S!g 149%] 14712 148%) 147%, 149 | 94,000 Union Pacific AOE IN De 145% Apr 29| 162% Jan 6/|| 1503, Dec | 1763, Sep 
8314 84 | §83l4 83l4) *83 85 | *S5lg 85 834 8314] §84 F4 160 prefer Rt RAE 83 Mch13} 93igJan 6}| ssig Oct] 96lg Dec. 
*2212 24 3, B3iei 33 33.1 °R8 2415°8B 261938 £4 300 United ysiInv'tofS F..| 221g Mayl2| 35igJan 3/| 28 J’ly| 397, Dec 
$4319 47 | *431g 47 | 43% 47 | *43% 46 447g 4475) *44 45 100i Do preferred........| 43 Apr29| 63igJan 2|/ 57 J'ly| 691g Dec 
$3ig 3lg} 8 3 3 Sig] 2% 3 21g 2%) 21g lg] 2,300; Wabash..............- Zig Mayl5) 4 Feb 3 33, J’ne| 93, May 
94 94 93, Q%) *91g 93, 77g Dlg Zig & Ig 7ig 7%s3i 6,140| Do preferred.__..... 7ig Mayl16| 1314 Jan 14 123g J’ne| 227, Apr 
39 40!9} *39 40!) #39 402) *39 4012] 33% $9 3380s 38 810| Western Maryland.....| 37% Jan 7| 46 Jan 2 45 Dec; 6414 Mch 
41g Ble 4% 5 “412 5 4ig 4lp) 41g 5§ 41g Ble 700! Wheeling & Lake Eri rie...| 37g May 1 8 Jan 3 4 Jan| 11% Oct 
“15 18 1°16 #=%19 1/716 19 /|9°15 10 )°15 138 | 9168 18 | ...... Do ist preferred....| 17 May 7| 28g Jan 13/} 11 Jan| 3612 Oct 
*7 9 7 68619 . 7 10 *7 c) 7. 3 I asesce Do 2d preferred.....| 7ig May 5} 14 Jan 3 6 Jan/| 171, Oct 
503g 53 | *50lg 53 | *50lg 53 | *50!g 53 5Oig 505g) *501g 53 300} Wisconsin Central_...-. 46 Jan 15| 58!2 Apr 23|| 48 Feb| 62i2 Aug 


Industrial 4a ™ meee. | 














4. 744 75 | 741g 7553| 745g 75%| 73lg 7453| 735g 7453) 82,150) Amal ---| 65% Feb 25) 80% Jan 2/} 60 Feb| 92% Oct 
4814 53 049 * 51 | *49° bore #4914 51 | 471g 491g) *47 50 700| American “Agricul i Chem 46144 Jan 17} 57 Jan 3/| 54igDec| 6353 Mch 
9219 94 | *921g 95 | *92ig 94 93 «495 | *92le 95 | *921g GS | .....- Do _ preferred.._..... 93ig May 7; 99 Jan 2 98 J'ly 10414 Mch 
#3014 31g] 801g 30%) 3014 30%| 30% 3ltq] *30%4 3114) 3014 31%] 1,500) American Beet Sugar...-| 25 Mch19| 50igJan 2/| 461g Dec| 7/7 Se 
*70 80 |*70 80 | *70 80 | *70 80 | *70 80 | *70 80 | -.-... Do_ preferred........| 78 Apri15} 86 Mch 6]|} 90 Nov] 101% J’ne 
32% 328%) 321g 32%) 32ig 33l4) 31 32 38233) 32 325s] 13,350) American Can-........ 251g Jan 14) 467s Jan 31 lllg Feb| 473g Oct 
93%, 9212 93 | 9253 93 | O2lg 93 | O2lg O2igi 923g 93 | 2,258} Do preferred... __- 91 Apr 28] 12912 Jan 30|} 9053 Feb | 12614 Sep 
481g 4914] 477g 4814) *47% 4812) 48ig 4819) “481g 49 48 48 700; American Car & Foundry| 4712 Feb 25; 656%g3Jan 2|| 49 Feb| 6: 

114 115 1137g 114 |*112 115 (#112 115 |*112 115 |*113% 115 250 Do _ preferred........ 112 Feb 25) 117 Mch 5} 115 Feb; 120 May 
*37ig 40 | *371g 40 | *371g 40 | *871g 40 | *371g 40 | *371lg 40 | ..---- American _Cities-------- 37% Apr 26] 48% Jan 6)| 3034 Oct 601g Dec 
®7ll4 75 | *71llg 75 | *71 £75 | *69% 72l4; 7Olg 7Ols} *70 £75 100 Do preferred... ....- 6912 Apr10} 78igJan 2 7514 Aug| 83% Dec 
$42 45 #4219 45 #42 45 *42 45 89% 4219) 41 4lie} 6,010) American Cotton ete 3934 Mayl15| 65733 Jan 2 45lpo Jan 6014 Nov 
*9512 100 061g 9612) 98 98 | FOSIg OSig) OGlg OGlg) *921g ..-- $10} Do_ preferred........ 951g Mch28} 96%Jan 10}; 95 Jan] 9914 Feb 

*4 4lo| *4 4lo} 4 419i 94 41s) *4 419) * eee American Hide & Leather; 4 Jan 14 5ig Jan 8 3 Feb 74 Sep 
oS: nes oe ese lo | *2 11g 23 | *2llg 23 | *21lg 23 | ...... Do _ preferred........ 221g Feb 25; 2814 Feb 10}; 20 Feb} 34 Sep 
25lg 251g] *241g 26 | 25 25lg] 25lg 25te] *23 26 | *23 25 700| American Ice Securities..| 20 Jan 2) 27% Apr 4!| 18 Jan} 303, May 
*9ig 7g) *Olg 97g] Dig 933) Dlg D5) 9 9 *9 912} 1,030) American Linseed.....-. 9 Feb 25) 1112 Jan 31 9 Mch| 17% Apr 
27i2 271s a, 27 | °26 29 | 9237 30; °26 £29 27 27 300} Do preferred........ 25 May 1| 3112 Jan 31 30 Feb; 43 Apr 
32 32%) 3214 3214] 327% 32%) B2lg 321g) S2lg 32lg) 327% 32%) 1,600) American Locomotive...| 32 Mayl0| 44i2Jan 6|| 31%, Feb| 47ig Nov 
100 103 |*100 - 103 |*100 103 | 102 102 |*101 103 |*100 103 200} Do _ preferred........ 102 Mayl4| 106% Jan 2|| 103 Jan | 110lp Aug 
*8 1012} *8 10 *8 10 *8lg 10 *8 10 *3 | pears American Malt Corp.... 77g Feb 18; 13 Jan 3 43, Jan lvlg Aug 

50 | *49 62 | 48 62 50 50 | *48 5210) *48 # £652 200} Do preferred.......-. 47 Febi18) 6llgJan 3 42 Jan| 6914 Aug 


84 Dec} 8912 J’ne 


84 84 | *83 84 83lg 83le| *83 831g) 83 83le| *81 833 400} Amer Smelters Sec pref B| 83 pay 1} 86 Jan 9) 
6653 671s; 663g 66%; 66 6712} 663, 671 19 


6614 66%;) 661g 66%; 7,140) Amer Smelting & Refin’g| 637, M 




























































































74%, Jan 30 6612 Dec| 91 ‘Dp 
102%g 102%3|*102 10212)/*102 104 | 1035 104 | 10312 10312) *1001g 10212 700} _ Do_preferred........ 1004 Mch 19] 107 Feb 7|| 102%. Jan | 100%¢ Sep 
160 170 |*161 175 |*160 175 |*160 175 |*160 175 |*161 175 | ......| American Snuff........ 158 Apr30} 193 Jam 22|| 123 Mech] 2034 Dec 
102 105 |*109 105 |*102 105 |*102 105 |*102 105 |*102 105 | ...... Do _ preferred, new...| 104 Jan 6) 105 Jan 21|| 99 Feb | 105 Au 
31 33 | *30 32 | *30 32 | °30 32; *30 £432 | *30 = 8 32 | .....- Amer Steel Found (new) - 301g Apr 290i 40l2 Feb 3!' 26 Jan! 443. Oc 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bu | Ask Banks Bia | Ask Banks Bil | Ask | Banks Bia | Ask Banks 614 | Ask. Banks Bta | Ask 
New York Chat & Phen,| 180 | _.../| Fidelityf..../ 165 | 175 ||/Harriman ...| 285 | 295 || Mt Morris ]-.| 200 | ....||Seaboard....| 430 | __.. 
Aetna ...... 195 | 200 || Chelsea Ex].j 135 | 150 || Fifth Ave ]..|4500 | __..||Imp & Trad_| 530 | 540 |] Mutual] ...} 290 | _.__liSecond .....| 375 | 400 
America { one] 590 | 600 |} Chemical ...| 410 | 425 || Fifth ....... 300 | 325 || Irving .....-. 190 | 200 || Nassau ..... 195 | 210 ||Security 4...) 130 | 140 
Amer Exch. ./229 --..|| Citizens’ Cen] 184 | 189 |/ First ....... 960-} 990 ||Liberty ....- 630 | 640 || New Neth9../ 210 | 225 |/Sherman....| 135 oan 
Battery Park] 130 | 140 || City......-- 380 | 385 || Fourth ..... | 180 | 188 |) Lincoln _...- ----}| 365 || New York Coj 850 | 875 |/Stateq__.__- ae 
Bowery{]....| #25 | -...||Coal & Iron.| 160 | 165 ||Garfield -...| --..| 270 |}Manhattan 4] 340 | 350 |] New York...| 390 | 405 ||23d Wardq@..| 175 | __.. 
Bronx Boro] ..../ 250 || Colonial 7...) 450 | -...||Germ-Amer {| 140 | 145 ||/Mark & Fult.| 245 | 252 |] Pacific ¢....| 255 | 265 ||Union Exch.| 155 | 168 
Bronx Nat..| loV | 145 ||Columbia{_.| 295 | 325 || German Ex qj 400 | --..||/Mech & Met.jt250 {| -.../] Park ..._._. 360 | 367 || Wash H’ts 4.) 275 | -... 
Bryant Parkq) 150 | -.- |}Commerce ../f185 |+1897)|Germania{..| 475 | 500 ||Merch Exch.| 150 | 160 || People’s ._.| 240 | 250 || Westch A 160 | 175 
Butch & Dr.) 130 | 140 || Corn Exch q_| 313 | 317 ||Gotham ....) 170 | -.--|)/Merchants’..| 180 | 190 || Prod Exch ¥.| 165 | 170 || West Sideq.| 450 | _... 
Century 7...) 225. | 230 || Cosmopol’n {jj 85 | 105 ||Greenwich ¥.} 250 | ..../|/Metropolisq_| 340 | 360 || Publicf]...__ 250 | 300 || Yorkville J..| 590 | 610 
Chase ...... | 650 | 700 | East River..| ....| 75 || Hanover ....| 685 | 700 ||/Metropol’n 4j 188 | 194 |] Reserve.....| 88 90 bere’ 























*Bid and asked gotcen no sales on this day. tEx-rights. ese than 100 shares. {State banks. a Ex-div.& rights 46 Newstock. jEx 24% accum. . div. 
tSale at Stook Hxchang: or at auction this week. c Hirst installment paid. n Sold at private sale at this price, zEx-diy. /Fuli paid. 
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¢ jor Previous 
= e OCKS ange oF teecaee ia. ween 1912, 
. Sales TOOK | on baste _ 
ST AND LOWEST SALE PRICKS the NEW ii. K Gs » pone Lowes | Highes, 
STOCKS—MI@NE Thersday , Friday | Week en ae? 
, id 8. a 
a Tuesday We a | May 15. | May 16. | Shar Mise (Con) 31]| 11319 Dec | 13312 May 
Moris | Mond | fois | "ite Aaa aesered ve] ite aia Has dm 2) ge Par] a 
100 111% May Jan | 149lg 
aeee Seeeicets sat igaet. tagel “160 Rn deiepnone & ‘eiag 127% ADs 28) b0¢% Jou toll gaits San | jose see 
fh 18 j*1il 116% 127% 12 %| 2,03). an Tobacco... 218 AD 031g Jan 27}] 1011, Jan 
th is Hh us re Geel aa tar leas te +220" He] cis], Preferred, Sartore) ER ees “aL Ape 17 79 Dec| d4te Mek 
. E ‘can Woolen...... Mav 7 8 4133 May 
Z3Me 20g, 102% 102%/*102 103 |*102. 8 hes. Aue 8 par seem r 25'g Jan 
*17% 2212) *171g 2: ’ referred... Mch3i/ 32yJan : Oct 
eee HS ee See BIE, i] asitmecammnee sad Gy psety Sates te pes | He Oa 
- 5 *25le 2 ‘“ aAna ay ug 
“74 73 096 3 381 87l4 575g} 371g 8715 Assets Realization... .. = Apr 28} 53'sJan 8 A Feb 10814 Fan 
*26 086-29 37l, 1 106 |*102 105 746le = 209 —* ~ oa =~ podameaaae 103% Feb 17 10514 May 16 —_ Pep | sion 
47 © preserred........ $21g May 13 2 le Feb] 8U Sep 
*100 105 |°109 165 ete of 105 ae te SP Sted... wsos 36, Feb é2ig Apr 4) Sble 19 A 
5 48 *45 =. 10453 10 15g 10 *32 odie at ref. rred SR AEE 63% e } ; Jan 27 L371 Mch 1 ug 
32 B2ig)| 100} Do prefe 1%Sig May 1} 137% 28 Nov| 40lg Apr 
10412 105 j*10tte 104%, 3214 8214 +69 71 * 71 Brooklyn Union Gas.... aie “8 Mcb?24 81 Feb 28 72le Oct 
*32 331g °32 , #605, 7119] Sle le} 12934 130 606 a 218 le Feb 38 4914 Dec 2 
oy * 132 a 271s "29° ase o | otra Caitorasa Pe Petrol roo ee ae ae os De 10113 Deo 
“on rs -) eta wel tee preferred __ -... - A chi9| 103%, Feb 00% ron 3353 Sep 
cilia Saeed hom Seal “Soe tats Case(s 1) Fores pte cre Oia Apr 30 oe tee a one 1001p Oct 
° ‘py “9912 10012) ..-.-- trai Leather........ May 1 $5033 Nov 
*991g 10012) *90l2 106 *221,g 23 650) Cen referred.._...__ 91l4 Jan $25 Jan ; 
3 | *224 23 8 10, Do p o-- 357g Feb u7| 475 231g Feb] 433 Sep 
*92 92% Sas Pea in, 88 2b Feb x7 41'2 Feb 3) 23's 
“S. Sonl ‘son soul See. 301 @.700 Cee ee eee BG Aug 
B9lg S912) 55% 81 | *89lg 33 » roe Ba Gas (N ¥).| 127 Feb 25 17ig Jan 3 10 Jan | 22lg Oct 
31 486 8llg} 31 1 120 7,20)| Conso Refin : Jan 314 75 Dec] 89t2 Oct 
2912 1301,| 12953 190/Corn Products 79%, Jan 3614 Aug 
31%iz130lg 13114) 1 10% 10%) 1, er Jan ; 
. aig St] 964 68. | ea 68 | ‘600 Dietillene Securitics 18 Jan 22] 114 Feb bm Sep 
G4lg 654) © 53g 15%) *151g 16% 600 Wederai Mi 44 Jan 372g Jan 4 ; 
is” 18°] #12" 181912" 18 | -...-- erre 137 Jan apa “eh ben 
*12 a *35 42 | *35 42 | ...... 059/Gen Klectric 3412 Jan eta 823, Ld 
a 138ig| 137% 137% 3 -. 150|Gea Motors vot’ tr ctfs._. . Lees May $5 Mch 
v 3ig Mc Dec 
“20 = 29 7214 73l, +7214 120 20 PEe M Par $10 * Jan gd S 1001 D 
1 pref an 
S02 4 Rt. = *O21, dGuggenh Expler Par Jan $1653 Pee Toone Sen 
*9ilg 45 46 | *45 4 Insp’n Con 115% Jan - 121% Apr 
*45 = 4614 4] 17%, 4,500 arves Jan 2xj] 113lg Nouv 
171g 1712 a ne 109 : *103 (1 _ erred cas BOCM File cdanin eel ew eee eees e 
Pon ae sie hdcee ak eee aedeee Internat Harvester of N J 113° May 5{/....-..... RD 59 OMA 
104% 104%4|*1G212e 106 aoa preferred... ..... 10/% Ach 2% ee 
111% 111% +1033 1121 close oad .  -p Harvester Oorp. —_ bay ‘ "4. Meh| 7 Mon 
110g ane] 11D 131% Ne3% 4°] 100|Int Mer mee ¢ 19% Jan sil] ‘om Jan | 19s, Mey 
o<-- ref stk seo 1253 Jan 627, May 
“Zig 3 e a“ +16 De Paper..... SO] 745% Jan 8 
16% 17 In al Paper 48l2 Jan 34 Jan 
*16 9 8% ie Via 181 Jan b Dec 
Olg 3 . *381, <0 -— : 63 Dec] 845, A 
Internat Steam 70 Jan 4 953, Oct 
i - 0 *7 10 *7 00! Do preferred... ee 94 Feb 4 107 ae 109 °O 
conn ~ Oe --s0 Kayser & Co (Julius — 110 Jan ~ 71 Se 8912 Oct 
-<<e © 3 02 Do lst ere 81 Feb el 100 Oct 10510 Oct 
eae RBS" peterson aaa aed |" ch| Su Sp 
ececceee . 
Q912) *97 901g] *97 Lackawanna Steel... .. 10412 Jan wi pet _— 1033, Dee 
+32 3 Laclede Gas (St 1.) com - ate Son onl tame San | tae Aug 
+92 *92 tt & Myers Tobacco 11612 Jan 23 3613 Dec | 471, J*ly 
15 219 5210 erred..... cits 39g Juan 6 lip Oct | 105% Nov 
*110% 116 |*110 Loose- Wiles Bis tr co 105 Jan 4 yo - J'ly ct 
"801g 22 | *301g ist preferred... v5 Jan §& 167 Mech] 21519 Oct 
oe ets o 2a Wy: o-e-- iiste er 22 107% Jan | 118 Aug 
--<« 165 165 | 300 Lorillard Ce (P)......... r 88 c 
eaale el eee A) teingae DE nt : 10512 Jan j 62% Apr | Ole Get 
+65 o preferred........ 4 le 
€661¢ *100 104 |*106 104 “¥40a exican ede 261e Jan 4 ry A can + yr4 
th 1b oa7 oat 23% 22%) 1,100\¢Miami peeaie a 124% i si] 122 Dec} 131 Rang 
lg] 631 8 ‘ '300| National Biscuit_-_....- 26 Oc 
23 -** 2315 23g *114 116 |*11édtg ii eee Do preferred.......- 1944 Jan ~ * ne Y6le Jan 
"ha ita) tibte Liste Mis a2 | giz west i a Se Jan -2i| bile Jan | Got Oct 
119te Ri. eneceeecee : = Feb 11C% oO 
izy 13 | 134 13% ~ 2 Be “""5io|National Lead....... “a 20" Jan all slatz Jan $2415 Sep 
3 ? erred__._._.. 
oar = 47 49igi 47 47 106 103 |*105 sone 2 300 anevada Cons Cop Par $5 821g Jan a | eg 877s Aug 
f 107%4|*1051e 107 $*105 105 16%, 16%) 161g 16%gi 2, New York Air Brak ae 811, Jan 1 28% Dec} 38 p 
a+ le 16% 316% 167 mR . . *67 um = uy wor aan Becite Ma Co (new ait —_ = 45 Dec| 553s Apr 
72 724 400;Facific Maill..........- 103 Jan | 122le Oct 
re i 73 “21 2219) 22 22 200| Pacific Telep & Teles. -- ee oy ee cee 2714 Aug 
Zig 11 *21ig 22 4 32 22 *31 84 862 People’ 8 G & oO ( - 24% Jan 2 17 a Feb 1 Aug 
e Sh *32 34 109 109 *1081, 109ig b h Coal oeeeeee= 95 Jan @¢ 407 Se 
+108! 1001|*108 0 “174 18 | $174 18%)... Do. preterred=-~---- Ole Jan 7] ve Fen| 103% Aug 
site 20 | S17% 19° *801g 82 | *801g 83 500| Pressed Stee! Car......- 957% May15| 101'g Jan 7 106%, Feb | 120%, Aug 
«$8 A oat otal 241g 24le oat tn Ry ae 00 Pub Benn Onn of N J_..| 11412 Mayi3 rr _— a 15819 Feb 176, Aus 
Saal, 25%, *96 100 att *. 15 ---| 15344 May || %7i2 Feb 4 
a A 115ig}*114 1 1 oeelP Company -.-..- 24% Feb 25' 35 Jan 984 Dec} 105 Aug 
116 115 | 1141, 115 m 155 |*154 156 | 156 1” "409 way Steel Spring. --- 91 ayi6; 100 Jan 13 15 Jan | §24'g Sep 
154 | 154 154 *26 «28 | #26 «2712 a tT 9} 22 Jan 2)| § Oct 
a7 120 | #27 29 oo 98 | 01 Oly] OL 5,200|dRay Cons CopparPari0 22 Apr 20| 28% Jan 31 (ait Feb | 93% Oct 
«99 23 *00 03 18 18 1773 18 17% 18 ublic Iron Steel... lly May 16 891, Feb 1 "Ri 2 Dec 101 ov 
Pu a of So, 23) 28 | 9s8 = 83 1 Sasl 0 ~-------| 2153 Apr 26] 924 Jan 7 9014 Dec 10312 Oct 
ee Bed aie a) 2h a) 2a. ae | cabs | so) mamee Gp aon $5 fay) atst-Jam 2 140 Jan | 231" Nov 
817 lp] 27ig 2Q7ig] *25te 5 1 Do CFTCU. 2 = one 163 ayi 2 3¥1, Jan | 593, Sep 
a «S| 28 28g 27) 55ig) 55 55 | 55 OS Sears, Roebuck & Co. -.- 30 Aprs0| 451g Jan 28 Jan | 36 Dec 
65 55 | G5lg  B5lg 6 | 165 165%) 1,708 eld Steel & ir 26| 40igJan 81!| 1644 Ja t 
“29° 31 | 31 31 | *80 23 | *39 35 | 450 Ss 3 Standard. bl ling -.---~- 521: May 1| 66% Feb 4 30 Jy | $9p Aug 
#29 si 31 “231 84 | *32'g 331g) #32 8 50| Do erred... ~~... 26 Feb 20| 36 Feb 6 gol J’ne} 98g Aug 
a Bim ota: "seu 37 | 0% Seal sonltendebeieet orp (The) -- Tet an a7] weit den all esanPoo| eer May 
*5 : 3 2 an eel eee eet) | ll ee eee 2 305; Sep 
2% 2754 Rit a. °39 63 | 2 es 33% Sate 780 gtenedaae' oany (The). 106 * yo 26 A — . os Dec 11384 J’ne 
"Bitg Pity §otty Bats stor 109 *| 10788 rorielorpete 109 | 100 USder wood neds eS yp ae "Jan “all ate Jam | a7 keep 
#10712 109 *10712 10! *.9 83 | *60 referred... .---- lg Meck 13; 7% Jan 673, May 
Bsa A ead ast Deli Deo A Deo valee Reames | ateleely anise 2] itiie| ue M3 
e i ~<-«@ porttl ~—o m1 a" sia | he ee 4 
aor — ” $5ig RK ose A an" anit “29 ° 34% 30 th “alu s pa A Iron sie & Fdy 12'2 roped ‘ 56% Jan ot 7 be pte sly 
"tan euk in as) ise caelons i sam al cae lg & ener bates | eau Eee 24] Gog Aue all 45g¢¥ebl oy 8 May 
131g 1319 *13 1 48 481g ©47 50 | §47% 7 65% 65% 300;U0 8S Reality : ‘n+ ggg 57s Feb 2 oom Apr Gi] 19552 J’ly | 116 May 
*47 +49 | *47) 49 +358 C3 *65% 68 534 657 62% 627%! 1,500) United Sta 6s eferred....| 1037s Apr 29) 1 ‘Ite Jan 9|| 75 Jan] 85lo May 
-_ nia” oe *6llz 62121 63 63 | *6112 Cate! 10412 195 eo 2S ie. Seu s Ekg Feb} 80%, Sep 
624 63 | 62 G2l, 10413 10419|*104 105 | 10415 _ . oT he Do 2d coe maa 5844 Meh 10 110% Jan 80\| 10714 Dec | 117 
7 et a 7 ao ee | 6S “B9ig 693,/182 “ABS United erred ea 10512 May 10 sJan 2|| €52/sJan | §6712 Sep 
"Bate SO'el Bek BONl be ote oo ER 105% 106 | 21578] Do rSopper-.Par $i0| <8is ADF 30 43g Jan 3|| 40% Deo S714 Jan 
10512 103 | *105t2 10612 5214, 5153 52 | 51 52 S 26121 7 1001V ar ----| 94 Mayl2) 1 @|| 71% Dec| 861g Jan 
521g 515g 4 1g 261g} 25% 2 erred.... 30| 75ig Jan le Au 
oot, 28 | 258 2614 250 Sor Osis O5z| “oats o8'| ar orl Sar Wee Seek Union ee: 60° Apr 30] yonten 2 to Jan | ise? ace 
O° 98 | 94 oF ast one G5ig 6518| $65 sis & sin pent a *-\ 114 Mayo 118% Jan I 1taie J ily | 117% Oos 
65 65 > z. 4 61% 62 6lig 6llg +3 ava *105 114 200 wD? mt ai emanate Sol me es 1i5’e Jan 8! CIs ly * 1163 J'ly 
ta 114 |*103 114 |e105 lar > Al *891e Olle! *90 on men et preferred......-- 200% 
lg 913g) 907 & Oba) Bh Gy ee. 
°110 110191110 110:2/*110_ 112 1#110 111 |*110 1 ANIES—BANKERS’ QUOTATIONS. . 
= KS AND TRUST COMP s— Co's | Bia | Ask || Trust Co's| U~ | As 
"s | Bia | Ask Trust . 
| t || Trust Gore | 214 | sé || Teese Gore Y ise 050 ||Brooklyn ‘Tr.| 490 | 500 
Bid | Ask Banks bla | As | N Y Ci $0 | 140 || N Y Life & Tr/1030 oo Citizens’ ....| 145 | 155 
ee | Brooklyn oe 990 |1000 || Hudson -...- 44 200 || N ¥ Trust...) 620 Franklin ....| ..-.| 250 
ney Ist'd 4] 135 | 155 || nacloont City 175 | 200 |lGotumbiac iweeln Trust| 123 | 138 || Title atiaatic| 173 | --.||Bamfiton’~_. lis | 128 
Coney : 30K Side ¥_| 17 “ 5 | 515 || Lineeln Tru: 440 || Transatian 70 \i\Home ...._. 
280 | 300 || North 155 Knickerboc| 50 litan | 425 t./1240 |1270 ||Home | 
First ...-.-- 155 || Peeple’s ....| 145 cial .| 88 | 92 || Metropo Unton Trust. 460 ||KingsCounty| 530 | -... 
Fiatbush ._.} 140 185 Commer “| 300 aa ———~4 Alli- 140 ||US Mtg &Tr| 450 __| 130 seal 
--| ---- ’ Empire ..... = _.-| 130 1095 {1110 || Nassau .. 00. 
aay Ringe Ef FSP Equitable Tr| 485 | 406 yee , |] Sates Seacegnese j1130 People's ....| 200 | 300 
Hills! 85 | 100 Farm L & Tr ..-.|1200 Mut’ 140 | 15 || Washingto 160 ||Queens Co .-| - 
nee oe al 400 | 425 N Y Cty 350 | 370 ||Fidelity...__ 215 4 ter)... Westchester .| -... 
Man Y +. « ¢ tor e2eoeoce 290 
Mechanics’{.| 200 oan le Tr.| 460 | 470 Doman Ss 565 | 575 pane 
Montauk 4... 205 | 220 iB’way Trust.| 165 | 175 ||Guaran ‘ 
Nassau euece 




















dollars per share, 
. bNewstock. d Quoted x-dividend. 
thisday. §Less than 100 shares. . ale ge a Es-diy “ane eee ee (Y) are State banks. z Ex-di 

id ; = oo 1 tock dividen anks mar 

iale on dees Beices: Bo or a: auction this weax. s Ex-s 

tSale at Stock 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed, and orices are now all—*‘‘and interest’’"—except for income ana defauited bonds. 



























































































































































































= 
DS Price WV eek's Range BONDS Price NV eek's 
N. Y¥. BTOOR EXOHANG 8 Friday Range or HF Since N. Y¥. STOCK EXOHANGE Range or Fy 
Week Bading May 16. =a. | May 16 Last Sale Jan. 1 Week Ending May 16. Sa} May 16 Lasi Sale 
U. S. mt. Bia =s_— AskiLow High) No.||Low High||Ohesapeake & Ohio— Bia Ss AskiLow _High| No.|\Low High 
U 8 2s conso! registered. _d1930)Q-J)| 100% 10012|1001%, 100%) 10/1001, 101ig]] Gen funding & impt 5s__.1929)J-J| -.-- 101 | 100% Apr 13}... 
U 8 2s consol coupoa.....d1930Q-J| 100%, ..../10144 Jan °13)_...||101%4 101%4]] 1st consol gold 5s.......- 1939|\M-N| 10612 Sale |10612 = 106 1g 
U § 3s registered .......-. k191 -F} 102% 10314)10212 Apr °13)...~_/|10212 1027 Registered _.._....-.-..- 1939/\M-N; ..... . ~~ -| 10933 Nov “127. - 
U 8 3s coupon .......... k191 -F} 102% 103141024 May’13) _.._||10212 103 General gold 4%s...-.-..- 1992\M-S;| 96%, Sale| 961 963,; 4 
U 8 4s registered ........- 1925Q0-F]| 113% 1141/1131, Apr '13)__.-//113%2 11312 Registered ............ 1992)M1-S; _... ....| 992 Mch’laj.._. 
U 8 48 coupon ..... 2... 192 -F} 114 ..../114 May’l3)__..//11312 114144]] Convertible 4s.......- 1930\F-A| 8673 Sale| 86%, 87lei 72 
U 8&8 Pan Canal 10-36-yr 2s k193 -N 10014 101 [10019 J’me 11} .. J... LL. Big Sandy ist 4s.....-..- 1944; J-Dj} 8212 88 | 85ig Feb 13)... 
U 8 Panama Canal 3s g...1961/Q-S/| 10212 ....{103!g 1031 1/|102 1031!g]] Coal River Ry ist gu 4s..1945|J-D/ 85 ~ | S8lg Oct 12} .-.- 
| Craig Valley ist g 5s__._- 1940|J-J| 101% ..__].013, Mch’34) 
Foreign Govern,ent. Potts Creek Br ist 4s._..1946)J-J| 81% . .| 843%Jan ‘14 - 
entine— Internal 56 of 1909_IM-Sit 96% 98 | 97 97 1} 961g 99ig]] R & A Div ist con g 4s___1989)J-J| .-.. 92 | 90 Apr 'ls-- 
Chinese (Hukuang) By 5s £..._|J-D|! 87 87%) 88 May’13|_...'| 86 92 2d consol ng boy morn este 1989) J-J}; 83 53 | 87 Mch'ly---- 
Im | Japanese Government Greenbrier ist gu g 48_1940|M-N;| 93 | 95 ot Loy -. 
Sterling loan 4 }¢s_.....- 1925\/F-Aj} 88%, a, 8753 a7 865g 90331|Chic & Alton KR g 3s_.1949/A-Oj .... 67 | 67 Feb 13]/.--. 
2d Series 4}4s6_.--..--- 1925) 3-3]; 87 88%) 86% 87 4) 855g 89141] Railway ist lien 34¢s_...1950)J-J); 55 .. | 58 58 1 
Sterling loan 4s_........ 1931; J3-J)i 7853 ....| 80% Apr ‘13)_. | 80 83 [iChic B & Q Denver Div 4s_1922'F-A/ 985100 | 98i2 98lio 411 98 100 
Republic of Cuba 5s exten debt. Sit 997g 10012!100 100 2! 9912 102191} Lilinois Div 344s... - 1949'J-J} 83ig Saic| 83!4 83 221) 83 BB Sg 
xternal loam 4 6... 1940F-Ajj.... 95%4) 9514 Apr '13}_.- | 9419 71,4 penmeated ... .. ccccwcun 1949:J3-J) *821g — | slg Aug «4 -.ff]-... cle. 
Broaits tz a MJ-JTit 97 D7) 96% Feb ‘13) _._'| 965, y7iei] Lilinois Div 4s__.......- 1949|J-J| 9%4/Sale| 94% 95 16]] 93%, Y8a% 
} -8| 85 8612] 86 May'l3}..../| 86  ggig Registered __....--.--- 1949) J- J) ) Si. -See M0... Be 
U 8 of . 72 ; 94 96 | 04 94 4/92 Q5ig]! lowa Div sink fund 5s...1919)A-Oj} 101% 104 [103% Feb 13... . |] 103% 1033 
954;J-D/ S84l2 Sale| 84'2 8412} 16) 83l2 841. Sinking fund 4s_......- 1919/A-O} 981g ¥8%j 98 Mech 13]... 9S lg 
City Secusiti These are pirices on the biasis i" $5 tw £ ey nono rege Cs» Tes ~# * 932 a ‘13)----|] ¥6lg 97 
State and EF es Se ee Pe Fo See ee 27\M- eens ew, 2 ee 
N Y City—4i¢s____._- _... 1966 97 Sale| 97 98 39'| 96 100%}] Southwestern Div 4s__ ._- 1921|M-S;| 97 ... | 97% May’l3}....9 97%, 97% 
4% Corporate sede... ._ 195% 9314 Sale} 92% 9312} 27}; 92 975311 Joint bonds. See Great North 
_ Corporate steck._... ait 93 B3lg) 92% 93 921g 97%,1i Debenture 5s........ 1913)M-N| .... ....|100 Apr 13) - 99% 100g 
4% Corporate steek._._.195 93 O3Sig) 932 G31 2|}| 921g 97a,]] General 4s__._......._.. 1958\iM-S| 9253 Sale| 92'4 9258 238 Ville YGlg 
__ A | SER 4 1015gSale|10lig 1015s} + 73/|10112 10512]{ Chic & E Lil ref & imp 4s g_1955|/J-J} ---. 74 | 74 May’l#..--] 74 80 
fe}, h 101 . . 101 Apr '13)....|/|101 102 1st consol gold 6s_......- 1934 A-o| 11612120 |119 Jan 14 -.-jjlly 119 
4% % Corporate steck_ ..1957/) 101% Sale|1011g 101 15/1014 105i2]] General consol 1st 5s... 1937|M-MW| .... 104%4/107's Feb '13}-._ [/106 108 
4 assessmem bends. _ 191 7/ 10L ....j/101% 1018) 52'/100% 101% Registered __.___._._. 1937)\M-N; .... ...-j|106leJan "13 -__]106)2 106% 
3 Corporate steek...1 823g Sale 4}; 82%, 96 Pur money ist coal 5s....1942/F-A} ...- 97 | 07% Feb 14....) 97% 98 
N Y State—4e__.....-... 995g 101 {100 Apr ‘l 100 101}, Reglateted «4. .o2 ce ncensssfoote Se ee eee 
Canal Improvement -.196 99% 1 991g May’l 9912 101a,]] Chic & Ind C Ry 1si 5s__.1936)J-J| 101 10514)10514 Mch'13] . (10514 1054 
Canali Improvement 4s___16 «~-.. ..-.| 99% May’l 997g 1011,]] Chic Great West ist 4s....10959|M-S/; 75 75% 75 76 17) 75 «677% 
Canal Improvement 4s__- 991g _...|100 *13)..../)100 101%}] Chic Ind & Louisv—RKef 6s_1947)J-J| 116 -... |120 Apr 13-....120 125 
th na 4 44s20-40.- sabe aan qteees We BMuscclbees «-.. efunding goid 5s 1947|J-J} 101 1054 Feb "13)_.. i 10514 10514 
Tenn new settlement 3s. ._191 99 ....| 99 Apr’) 99 99 J-J| -..- Ole) VS5g Apr 1M -...f-... .... 
Virginia funded debt 2-3s__ ..-| 86l2 Dec *11)...-..-- _ 2. S-3t .... S 1M Joy 1 ..-Becs. cone 
6s deferred Brown Bros ctfs_-_-_/-~.-~- 0 480 50 o-at ..... UB.F Ota Aue SE..2ccdiecs Sece 
) J-3| 160% -_-“]1bots Apr ‘1817 Widdig 100% 
Railroad. - ...-.}100%g Apr 'T3j..- 8 
AB2 Arbor ist g 4s_.-.- hi994Q-J 74% 067 74% 79% J-J} 91%Sale} 915, 92 |] 12 90% 99 
tch Top & 8 Fe gen g 4s. 1995}A-O Oa 9234 QBigi 5m -..= 96%) 98g Feb ‘19... 8 v7 = OB lg 
Pee Sem SATS ed 1998%A-O 934 Apr ‘1 93% 98 -J} 80 82 | 79 Apr’la...8 79 385 
A tment gold 4s... . his0u% Nov 85 83 ss J-J ecscut OD ERODE Wcccdda eae 
Registered ..........- h1995{,Nov 6 Mch 86 86 J-J| 87 87%) 87 May'l® ___} yl 
Stamped............-. avi-N B54 861 83 Bs J-Dj 1015 Saic /1015g = 1017s} «749 101 lg 106% 
Conv 4s tesue of 1909____195H J-D 9912 . 9912 100 jj Convertible 44s (wh issued) --/-~~- 1015g Saie|1015, 102 564 1 1041 
Conv gold 4g ——— ———----- 1955} J-D 99 3 99 105%] I-J Sale| 9953 907% 1951] 9914 99% 
Conv 4s (issue-of 1910) __.196@J-D O8%s 103%} J-J3} 102 103%) 103 r i3} -..H1U3 1045, 
10-year cenv gold 5s 1917\ J-D 99! 997%} 120)) 991g 105%, J-J} 10Sig_.. |104% 104 5j) 10414 106%, 
tures 4s F Vlg J’ly *B1j..- fee. 2... J-J} 1 Saleiiu2% 103 DH 1LU2%4 LUSIg 
East Okla Div ist g 4s___1928 3 2 1 J-J| 874 88%) 88 83 16} 87 vt 
Short Line 1st 4s goild____195 86\2 861 8612 92 J-J| 100% _.- ~.|1005g Apr °13) - -_|} 1005, 101 
Cal-Ariz tat & 100 Mch’ 09%, 1001, = 107lg ....|109!2 Apr ‘131_.._j/ 10912 1105, 
8 Fe Pres & P 107 Feb ‘13}....|}107 107 | J-J| Ll |. . j|17% aug Lif.---}]---- weed 
Chic & St Louis ist 6s_..1915)/M- LU3!g Feb *13)_.._]103% 193% J-J} LOL 1021g)102'g apr ‘1a... _}] L02ig 102g 
Atl Coast L 1st 90% 91 Bi} S992 95%, J-J} 102 ....|104 Apr’'l@_.-__|jlu4 14% 
oe ES eR se 98 Oct’ 95 _- LO7lg ...-| 109% Feb 13)..-.|| 10%, Luba 
Ala a Sas 106% Feb 13)... . 7105 106%} t cons 100 May’'l3) __-||100 100}, 
Bruns & W 1st eu 95 Aug 12). bees scockl a eaapded 460. 100 1LU@lg Aug 14...-§.... ---- 
Oharies & Sav ise ee- - we nciwes- Pewee Sace & Nor West 103 Apr “1a} ---|}1U3 105% 
L & N coll 87% 87% re | ttension 4s__._... 2512 May’I ._.[] 95ig 96 
Sav F & W ist gold 6s____1934);A-O 123¥g J'ne 12)... j/.... ._... _ Registered ....... Jan 14...- 
lst gold 5s 10% May 'lij-...H.... ____ General gold 3s 8 8 ill 781g s5lg 
Se Cre &  Qeb Sis ...Biebe eied Registered ........... _.| 84% Jan "13_._. 
Rae Ohio 89 91%); Gomeralés_..........__- O5%) Y4lg = QHlpf-25]] Y2%q YBly 
89 Apr ‘l 89 96:,j) Sinking fund 6s_.._1879-1929\|A 111% Nov ‘laj...-j/.... ---. 
GUE Ge. wrcewcscccccee 91% 977, egistered ....... 1 pe Wee aegis 
R 9 91% May’13|..._|} @llg 97 fund Ss__..1879-1929 104 104 1)}104 105 
20-yr conv 43<¢s (wh iss}__19 Day 01% $73, Registered ....... 1879- A i045g Oct. 12)...-H.... ---. 
Pitts Junc ist geld 6s____192 112 Jam ‘12)....})..-. ....}j Debemture Ss_._....___- 19 tg}100%, = 100 lj} 997, 103 
P Junc& M Diy ist ¢ 87g Jan ‘1 - 871g 801. Png to sniaiihivinscinibiinad ilinidaly 182 ip a SN a 
PLE& W Sys lg ; 5 861g 90, fund deb 5s 104 May’i3j..../|104 107ig 
Southw Div ist 87% = 878 87 Registered -..........- 1933\M-N] -. -- 107% Aug iij..../|.... ---- 
Cent Ohio R ist cg 4%s__1930M-S 00 Apr 1: 100 101 Frem Elk & Mo V ist 6s__1933 -O iden 119 Willig 121\ 
Oi Ler & W con isi g 5s__1933)A-O .6lg Mch °13|_...}10612 1061,]] ManG B & N W ist 3s 1941 Ge .c20k VOR Sem Ul....~.Becas .oten 
Monon River ist gu g 5s__1918 F-A 1024 J’ne 12)....§-..-  _.. Milw & 5 L ist gu 344s__.1941| J i ee te 
Ohio River RR ist g 5s... 1936) J-D 10312 Apr '13}....710312 1031] Mil L 8 & West ist g 6s__1921 10813111 [10912 Apr 13) _. _.}}1091¢ 11213 
Generali RP 1937,A-O Bes ABE iMiow--Eeéee coco Ext & sfg 1U51g 10712) 10714 & cv '13)_.. || L074 1LU7% 
Clevy & Tei ist-g 6s__19223A-O; 107 ON yy: ee See Ashland Div ist g 6s 112 ____}L14lg Feb '13)__..||L14lg 114g 
& West ist g 4s__..1917J-J 97 97 4 961g 97 Mick Div ist g lhl... .}113!2 Mch’13}- - -.||11312 113i 
Stat Isi Ry ist gu g 4 48_.1943) J-D ok Be. .& RD Bilocdalicdes “occa Mil Spear& N W ist gu 4s_1947|M-S| 92 9353) 91 92 11) Oley yd 
Buffalo R & P gem g 5s-_-..19371M-S {10712 Mch’l 10712 110%|| Northw Union ist 7s g___1917 RR BP ge ee ee 
Oonsol 434s -......--..- 1957|/M-N 1034 Apr 13]....#103 104a,j] Winona & St P ist ext 7s_1916 10614... . |10812 Mch’13} __--}) 10812 1U8ig 
All & West 1st ¢ 4s gu___.1998A-O 95% Moh °13} . ..-| 96% 953,/)/Ohicago Isi & Pac 6s_1917 106 10614/106144 May’13}____||105 106i, 
Ci & Mah ist gu ¢ 5s___.1943) J-J 103 J'ly os, eee ee ATR TTR 4 —_ Clee Sf ee ee 
Roch & Pitts 1st gold 6s__1921)F-Aj 108% ..-../103 168 1 1101,]} General gold 4s_.....___ 87ig 83 | 8712 88 10}| 86%, Y4lg 
Consol ist g 6s......_- 922) J-Dj 110 AlLligillly Mch'l1gj).... 1114 111%]] _ ttegistered _..........- 91 Dec 12)...- nied 
Buff & Susq ist reg g 4s___d1951|J-Ji*---- 45lg) 45'2 Apr ‘i gold 4s_...... 83% Sdlg B84igi 24/) B3i2g 89 
(Canada Sou cons gu A 5s_1962)A-Oj 105% Sale | 105% 106%, reer debenture 5s. ....1932 mee 2} 86% 86: 5ii 860s 
Registered ........... 1962;A-Oj ----.-.-.-.- PR si trust Series L 4s_...19 Tn <nnul Cee Al. lene . 
Central of Ga 1st gold 5s_._p1945|F-A| 109 sto W110 1105 I i cilia en edits dite wasn 1918 eee PL | ee: eee 
ne A. cuidate a 1945|M-Nj ---- 1051 31110412 109 R1& Pac RR 4s....2002 5714 Saie| 57 593g 2201); 57 66% 
cee ee eee e 194§ M-N ee2ee aa ce 10614 1061, tered st didielis diate, axidun san __—~-. ss. 635g Jan "1S ie 6333 643g 
ist pref income g 5s. ...p1945j)Oct | ---- ----}103 Deo ‘llj......-- .... RI & Louis ist 444s8_1934 .... 83 | 87% Feb ‘13_...]| 86 87% 
2d pref income g 5s___.p1945j/Oct | ---- ....j/105 Dec ‘1lj....f..-- .... Bur C R & N—iIst g 5s___1934 _... 110 |107!g 107le 107l2 108% 
3G pret tscome ¢ Ss stamped. ewiaul boce engié laieniles “ diaaibie ORIF&N W ist gu5s_1921 100 106 |lu5\4Sep lij....i/_... -... 
pref income g 5s._..p1945iOct | ---- 112 nies «i aes M & St L 1st gu g 7s____1927| J-D/ ___. _--. RP Page EO: AEE Nectyig oe 
3d pref income g 5s stamped ewes c--- f.... ....}}/ Choc Okla & G gen g 5s_.01919 96 100 |100% Apr '13) __.|/|/10012 100% 
Ohatt Div pur mon g 4s_.1961/ J-D] ---. 90 90 690 eet pod Rate apices 1952 ---.jlus Jan ‘13j..../]106 106 
Mac & Nor Div ist g mes oF i eae Ree Keok & Des Moines ist 5s.1923/A-O] 997i, 99% 98 8 
Mid Ga & Ati Div 5s_._- 100 _...1115 Nev’OQS......-. ....} St Paul& K C 8h L ist 4%s°41)/F-A]| -... 89 
Mobile Div ist ¢ 5s_..___ 100 __. _/100% May llj_..-ji._.--  _.. Chic 8t P M & O con 6s...1930} J D/ 116 120i, 120 120% 
Oen RR & B of Ga col g 58.193 99% 101 Cons 6s reduced to 3 }s..1930] J-D ep fk. RAR eu 
Oent of N J gen’l gold 5s.__1 114 1 Liddy 119% lichen manila 193 07% 981g) 98 102% 
Registered .........- 1 114 13% 1 Ch St P & Minn ist g 66..1918/M-N] 116 --..- 119 1201, 
Am Dock & Imp gu 5s_..1921 104% 1 ~--~ || 106% 1051, orth W 1st 6s nh | aiding ee RE 
Leb & Hud R gen gu g 5s.1 100 ____}1021g May’12)...-/).... ..-- St P & 8 City 1st g 6s_._.19 106 108% 106 109% 
N Y & Long Br gen g 4s. .1941/M- -. _.../100ig Jan * 1001¢ 100 Superior Short L ist 5sgg1930 Oe oe SR 
Oent Vermont ist gu g 4s Slig 86 88 oe |/Ohic& West Ind gen g 6s..¢1932 108 iors 1065, 
res Oonsol 60-year 4s._..._ 195 8 8 87 84 891, 
BONDS—Continued on Next Page. 
ee Street Railway Street Railway 
roo pid Tran g 5s.1945)A-O} _.___ 101% Iaterboro Rap Tr 6s Ser A_1952|M-N/ 1037, 104 [103% 02%, 
istr d conv gold 4s._.2002|/J-J| 8912 Sale Maahat Ry (NY) coms ¢ 4s. 1980) A-O ae 891 Meo ct 
Bk City 1st con 58..1916-1941) J-J| _... .... Stamped tax-exempt... . 1990)A-O; 8381, 831g S82 95ig 
Bhs G God's fates asst S| soa" 8 Ngee ones 5 
yn st Ge... ~ l RE 2002;A-O; _. 
Bklyn Un El ist g 4-5s__.1950;/F-A! 100 101 Te Giidindikalnmesl xs ale toute = oe 
tam 4-68...... 1950|/F-A/ 100ig_. . tamped >: WA RI! Seen: Rae an... ane oe oe 
Kings Oounty El 1st g 48_1949/F-A| 80 84 B & 7th Av ist c g 5s_1943| J-D ----|1011g May'13)__- iOiig 103% 
Nassau Elec guar gid 4a-1951 3-3 762 77 76lg 4 Ave PF iste FP oa 199sIM-S| “oan 
- , v 5s.1993|M- “HO7ie ei n 
Coan 4 L latent 56 4368 "51 $3 S osea Third ay Eo cons gu 4s_~20 3-3 hoe a---| 74 J'ly ‘12 ne a 
eee » err Ocntral Trust ESET ae acaba er ee 
United 1st cons g 44481932) J-J| 70 72 | 70 t Tr Co ctfs stamped____|____ Syke Arne ‘ pas ence 
Smith Lt & Tr 1st g 58..1936)M-S| _ _. @1\y Ave Ry 1st g 5s__..1937] J-J|*105ig .._ _|1 105 107% 
Grand Baplde By lst $e.-1919)1-D) 864 nie W 8 Hl (Cale) fat da-dnaa|e-Al O°" “aay 
=-- “Al .... w Elec cons 1926/F-A! 100% 1021¢1100% 100%)  81100% 100! * 
Interboro-Metrop coll 4345.1956/A-O| “75z Sale h exten 4345. 10311 9-3| sont es 003% 100% 
Minneap St 1st cons g 5s_..1919)] J-J 




















* No price Friday; latest this week. d Due April. ¢ Due May. g Due June. A Due July. k Due Aug. oDue Oct. p Due Nov. @Due Dec. -Option sale. 





i 1410 New York Bond acted arc at 2 (VoL. xcvI. 






















































































































































































————EESEeeEe — 
BONDS Sel Price Veak's Range BONDS Price Veer's Henge 
N.  # STOCK EXCHANGE : Friday Range or iy Since N. ¥, STOCK EXCHANGE 3 Friday Range or i Since 
Week Ending May 16 —a,| May 16 Last Sale Jan. 1 Week Ending May 16 May 16 Lasi Sale Jan. 1 
Bia Ask| Low High| No.|'\Low High||8St PM & M (Continued)— Bid Ask| Low High| No.\i\Low High 
Oin H & D 2d gold 4Ms__..1937) 3-3} .... 10114)100% Oct *12)...-)|.... ..-- Mont ext 1st gold 4s_....1937)J-D) 91 9312) 9614 Apr '13)....|| 9553 96% 
ist & refunding 4s____.__ RAS — ER, SI RAE Registered........... 1937|/J-D| .... 95%) 98 J'ne'll|....//.... .... 
ist guaranteed 4s____._ 1950)3-J| .... 87 | 86% J’ne’12).._.|/__.. ..-- hy ext guar 4s £.._.1940|/J-J} .... ....| 9253 Mch’Il)..--}/-... 2. » 
Cin D & I 1st gu g 58___.1941/M-N/ ~.... 97 | 9814 Mch’'13|_...]|| 9814 100}, EK Minn Nor Div ist g 48 1948/A-O; .... 97 | 97 Sep ‘12)....//.... 22. e 
aba Ly Ft W ist gu 48 g_1923|M-N| .... -...) 88 Mech Iij-.--j/.... 2... Minn Union Ist g 6s....1922)J-J| 1091g -_._j114¥4 Sep 12)----|/....... a 
in 1 & W ist gu g 4s___.1953) J-J| .... 90 | 86% Feb '13/...-.|| 56% 86% Mont C ist gu g 6s..... 1937|)J-J)} 120 .. ..|124l Feb '13)...-||124 124g 
per Mich 1st cons 4 %s_1931) J-J;| .... ---- I a i Registered... .....<c00« SEG SUL tine ano 13614 May ‘U6/....//..-. ... ‘ 
nd Dec & W ist g 5s___.1935) J-J| ....105 |103 Dec ‘12/._.-|/.... ...- ist guar gold 5s_....- 1937|J-J} 10512111 |108 Apr’i3!....|/108 109 
ist guar gold 5s__.._..- 1035) J-J] cn ace 10712, Dec ’02|...- | ahi: cadena Registered ........- 1937|J-J| .... 108 Sa aediiadthcas ieokes a 
ove Cin C & Leen 4s..1993| J-D| .... 90%) 91 91 5|| 9014 92 Will & S F 1st gold 5s...1938|J-D| 107 ....|110 Feb’13)..../|1l0 110 
OF Eee ae 1931/J-J| 871g 89%) 893, May’13/_..-/| 88g 92%))/Guif& Sil istref& tg5s_.b1952|)J-J| 901g 93 | 90 Apr '13|...|] 90 951g 
Cs 7 Y orn ist gold a 1939 7-4 8414 ....| 90 Mch’13).... 90 90 I os iitiis in nce aisles Dee °C... « ebcleNee “anbol+o+eiésna dene 
Div 1st g 48..1991|) J-J| .... 90g) 8914 Feb '13)_.--|| 8914 891, HS Val istconsg iiZ37 1999 J-J| 98 981) 98 98° 61} 96 101% 
Bt LD Divist coll tr g 48...1990/M-N| .... 8812) 89 89 1)| 87 91 See 1999) J-J| -... 97 |10012Sep ‘US)...-|/-... ... © 
= TERR AERC Fa va age TE be. eeeet Oh GOS Oll.cccReces cece Coi& iV ist ext g4s_...1948/A-O; 85 ....| 92 Apr'l3|...-|| 92 92 
Col Div 1stg4s_...1940|M-S ee ee er Col & Tol 1st ext 4s____ 1955'F-A| 88 921g) 921g Apr '13)....|| D2lg 92% 
'W Val Div 1st g 48....1940)J-J) 84 ....| 91 Apr 'l2)...-}/......-- Hous Belt & Term ist 5s.__.1937|/J-J| ......-.- 100\4 Dew '12) ..-j/.... ..-- 
C1IStL& C consol 68_...1920|M-N| 104% 106 |104%s Mch’'13\----|/1047% 10514}] | llinois Central 1st gold 48_1951|J-J| .... ..-.- 100 Mar’l3/....||100 102% 
ee i it 193 on S| OSD ft Bile NOV ‘IB. cccccce cane i a ls 1051) J-J| .... ...- 100 Sep ‘11 ...-lleess o-oo 
R SEE 936,0-F| 88 91 | 90 Mch’l3/...-./| 90 90 1st sola i a li 1951) J-J] ence once 887g Feb '13|...-|| 88% 887% 
Cin 8 & Ci con ist g 58...1923) J-J} 100 ..../107ig J’ly 12)----}/-... 2. R NH 1951| J-J} .... .--- 8812 Feb 13/....|| 881g S88ig 
C OC & I consol 7s... . 1014] J-D] -.-. ...-|106 J'’ne’l]2)....j/.... .... Extended lst g 3s... 1951/A-O| .......- QSig May'Ub|-.-.}]--.6 ---6 
Consol yo I I os alam cane PE in. ciccnice ocuminineien 1951/A-O| .......- epe> . cuealee+sheses ane ° 
General c gold 6s..1934) J-J| ---. 124 |120 Mch'l3|...-./|120 120 ist gold 3s sterling... 1951/M-S| ...-. .... 80 J'ly ‘O¥)..--|)/-... ° 
Registered enthenet inttien eithasen te 1934) J-J ie SE MR, SRT Sa Registered ............ BEEEIMINE no ee Geesleso« oncslecceiicoese aege 
Ind B & W ist pref 4s__.1940/A-O “85 _...| 04 ee ite oklad Coll trust gold 48_.__.. 1952; A-O| *951g ___-} 95le 9519) Ij) G4lg O6lg 
O Ind & W ist pref ew RR ERO MR Peep Registered ............ 1952/A-O| .... 91 | 9514 Sep ‘1z}.---||/---. .-- ° 
Peo & East ist con 4s....1940/A-O| 85 87g) 8814 Jan ‘13|_..-|| 8814 89 YL TR: 1955|M-N/ .... 91 | 91 91 10/| 91 3 6 
gta Ranenapatates 1900/Apr| 35 43 | 44 Mch’13/_..-|| 431g 403%,]) Purchased lines 34s__..- 1952) J-J| --.. 83 | 83 Feb 13} ---.|| 83 83 
Col Mid and 1st g 4s_____- 1947|\J-J| 28 30 | 28 28 5) 28 36y)) L = O & Tex gold 4s_.... 1953|M-N| 927% 94 | 9312 Apr ‘13}....|| 93 26% 
Trust Co. certfs. of deposit...}....| ---- 30 | 26 Apr’l3/....|| 26 26 I 1953|M-Ni .... 98 | 94% Jan ‘Ll}..../|/-... -... 
Colorado & Sou lst g 4s__..1920)/F-A| 901g 90%) 901, 91 19|/| 90 947s Onis arcane gold 4s____. 1950|\J-D| 87 ..-..| 047% J'ly 12|.--.||-... ... © 
Refund & ext 44s_______ 1935|M-N| 91% 92 | 92 92 28) 90% 94i9]} Litchfield Div 1st g 3s___1951 i anne 22 | 200g NOU IB.cccEségoe coe ° 
Ft W & Den O Ist g 6s_._1921|) J-D) 104 10614/10612 Apr '13/_..-//10612 108 Louisv Div & Term g 3348 1953|)J-J| 79 81 | 81 May’l3|....|| 81 81 
Conn & Pas Rivs 1st g 4s__1943)/A-O| ---- ---- ERIE ST ARUN thst Registered ............ BH Des) 2... cuce] SB AUS‘IB..--Hecce see ° 
Ouba RR 1st 50-yr 5s g _.1952|J-J| ---- ----|100 May‘10)...-/|_.. -....|| Middle Div reg 5s....._. 1921)F-A| 100 ....}123 May’'v¥j....//-... ... ° 
el Lack & Western— Omaha Div ist g 3s__._-- 1951/F-Aj -.-. -..-| 75lg Aug 12)...-||---2 << 
el Morris & Essex 1st7s_1914|M-N/| 1021, ..../1023g3 102 3/|102%, 1031g}} St Louis Div & term g 38.1951/J-J| -.--177 | 75)g Mch‘12)/...-||.... .--- 
1st consol guar 7s._...1915) J-D/ 104 ..../104!3 10412 2|| 10412 1051g R ERE ae BOSSI CS come SOBiccce  ceccleces ecce coco 
Registered ........ 1915) J-Dj ---- ..~-jl113g Deo 10)... // 2. Le Gold 748 Se a Pa 1951; J-J| .-.. .-.-- B5l, Oct °12)....|l-cce once 
ist ref gu g 3 és... 200 “2 esse acco Oe, BD Eicsoctcned cucell. « See Oecceesncens 1951) J-J| ---6 --~~/1U11g Oct '99)....//-- 26 once 
Lack & 1st 6s....1921/ J 109% ..../110 Apr ts wo--}110 1113 Spring Div ist g 3}4s8....1951|/ J-J| -....-.- 100 Nov'00|....//--.. -..- ° 
Construction 5s_.....-- 1923) F-Aj 10314 10553/1055g Feb °13)_. ../|1041g 106i I ik i tata DEORE seas cams ESE A Fe 
Term & Im pep 4s_ “~~ 1923 -Ni 92ig 06%) 95 95 1/| 95 97 Western lines ist g 48....1951)/F-A/| -... 95 | 04 Feb ‘13)/..../| 94 04 
Warren istr 344s_..2000/F-Aj -------- 1021g Feb ‘03)....i}........]] _ Registered ............ Sf Pare ee BS a ° 
Del & Hud Ist Pa D v 78...1917|M-§$/| 109 ~-..-/1105g Moh’13)_...|/1105, 11053]) Bellev & Car ist 6s_..... 1923; J-D| 105 ....|117!g May'10)...-.||--.. --<- 
Pa 191 MEE é606 esas 49 Aug ’‘Olj..-- li. . 27 ...-|| Carb & Shaw ist g 48....1932/M-S/ -.-- .-.-. Obie Jl "1B cccllocce cove 
10-yr conv deb 4s_...... 1916) J-D| 97 977%) 967% 96% 98 Chic St L& N Og 5s_.... 1951) J-D| 1071g 111 [10512 Apr '13|....||1051g 105ig 
ist lien equip g 44s... 2 1922 “¥ O8l, Sale| 974 9814 0714 10113 aw EE eneadcoa ----1951/) J-D} 105 111 [114 Feb '1l/....//-... ..- ° 
 £ eg Whe tpg 1943|M- 9514 961g) 95ig 951g 941g Ol, I Ss cc tntimiiimtsideininin IOSR SE coca ccce] OO O66 Wi .cccllecce ove « 
b & Sus conv 3 s_-... 1946/A-O| 8412 Sale| 841, 8413} 21/| 84 88% Registered. ........ 1951 ‘ tithe Cadi: mainline demete eaue 
Rens & Saratoga ist 7s...1921 mY 116)... -|1311g May’12)..- 1)... es Mem h Div lst g 4s_...1951 -D| 821g ._..| 021g Aug '12)....|/---0 once 
Denv & R Gr ist con g 48__1936} J 85% 89 | 851g 87 | 17/] 851g 801, R iat nmin | agg iete Relea mmainiss Meats Sues cece 
Consol gold 4}48....-... 1936) J-J| o--- ----} 931g Mvh'13/....// 93 957,]|_ St L Sou 1st gu g 4s__.... 1931 M-S 85 9513) “98 = J’ly ‘O8)_... ne ene 
Improvement gold 5s....1928| J-Dj -,-- 95% 961g Mar’13|__../] 961g 99 |j/Ind Ill & Ia ist g@ 4s____.__ 1950;)J-JjJ| 92 94%! 92 Apr’13/.... “92 93% 
ist & refunding 5s... _. 1955|/F-A Toa, 76%, 77 22}| 761g g4i,||/int & Great Nor ist g 6s...1919|/M-N)| 10212 105 * 102144 1021 1)|10214 107 
Rio Gr Junc Ist gu g 5s...1939| J-D/ ---- ----|109 Deo '12/_..-)}.... ____}|/ Lowa Central 1st gold 5s_..1938| J-D/ .--. 95 | 94 04 04 99% 
Rio Gr So ist gold 4s_...1940) J- J} ---- -,--| 6llg Apr "1]j__--|}_.... .-..|| Refunding gold 4s_..... .1951\M-S| 58 61 | 58% 59 7|| 58% G4t, 
Guaranteed ........... 1940) J- Jj} ---- — BR eeegepets amestown Franklin 
Rio Gr West ist g 48____. 1939 he 83 -831q| 83 83 2} 82 85% Clearfield 1st 4s.......1959)J-D| -..- 91 | 91 91 2); 91 04 
Mtge & col trust 4s A_..1949/A-O/| ---- ----| 73 Apr’l3)..../| 78 gi Kk": Oity Sou ist gold 88..1950/A-O|} 681g 70 | 70 May’l3j..../| 70 72 
Utah Cent ist gu g 48.a1917|A-O| 82 ~-.-| 97 Jam ‘O8|__.-|/_...._. tered. ..........1950 74 sane enn 63 Oct '00)....||---- -.- ° 
Det Moi Un Ry 1st g 5s_..191 “N Se seactlae BOD Diecesicase ose. Ret & & impt 5s...... Apr 1950) J- 9733 987%| 973 97%; 5|| 97% 99 
vay) ai ack ist lien g 4s__.1995) J $4 ..--| 88 Apr'l3)....1 88 gg || Kansas Oity Term ist 4s_..1960) J-J| ---- 9234 921g = 921 1}; 9212 96 
> weagesaneeoucdues 995|J-D} 83 87 | 87 Deo ‘12\_-.- ae Lake — AY ist g 5s...1937 ‘7 102 Saie|10lig 102 1011g 1061 
et Rly Tun-Ter Tun 4}48_1961/M-N/| ---- 97% 97 Apr'l3)....11 97 992 Oe Gre. Di cncccaccns 1941) J-J| -.-.100 | 97 Mch’l3)..-- 
et T & I—O 8 Div ist g 48 1941\M-8| --------| 75 Feb'12_...)....____|]|_ North Shilo 1st gu g 5s 945,A-O/} .... 102 [10414 J'ne '12)....//---- -.-- 
ul Missabe & Nor gen 58.1941| J-J| ---- ----|10414 Mch'13)__..111041 104, —_ van N Y list gug 4k‘s_ 940) J-J| 100 1015s)192 Moch’l3}/..../|101% 10414 
ul & Iron Range ist 58...1937|A-O} 100 103%|100 Mar’! -e--/1100 100 ||. Registered ............- eS aa 1041g May’!2)....||/---- ....- 
Registered - 1937/A- ee ee ae (Pa) cons g 48.2003|M-N/ 93% ....| 93% 937 937% O71, 
SER Sere 1916) Jj- 1001g _..-/10¢ Feb ‘1l1|__.- -n- ....{}eh V Ter Ry 1st gu g 5s...194 ALL ..e-/111 May’l3}....)}/110%g 111 
Du go Shore & At g 5s__..1937| J-J| 100 ..../103% Feb '13)__._Ai036, 103% SOE accuceconeeceo 1941 A-O woo evcclkblig DOS ‘Ll cccllocce coe 
Efe’ Jol & East 18 68..1941)M-N/| 102 ...-/110 Aug‘'l2j.... . ....{| eh Val Coal Oo ist gu g 56.1933) J-J| 104 ..../105!g Mch’13)..../| 106! 105ig 
1st consol gold 78_...1920|M-S| 111 11313|1131g May'13\___iiitg {ig || Registered ........- eet anee teas nies  cocclesceenes eoce 
Y & Erie 1st ext g 48...1947|M-N| ---- ---- 10113 J'ne‘11 -o--f}.--. ...-}}_ 18t int reduced to 4s_....1933) J- x dade Ooedianee . cnese~eeaue eset 
\ a | ext gold 5s seeeeeaese 1919 “§ 100 -—se- 103 Feb ° 13 “@ce0 103 1 Leh & L 2 Yy let guar g 48...1945 M- --@- 93 J’ne'12 “see eeee 2e2ee 
’ 3d ext gold 4\k6s seaeaeaa 1923 M- 97g e2eoes wus Oct "12 -——ee @2e eene . eee eee eeaenaene 5iM-S -—“<—@2 ©®en= eeee!||e@e ee a2 e@ 
| 4th ext gold Ss........ 920/A 100ig ....1103 Mch'l#__.-/|id3  iosis A & x N 1st ee 66..cace rere DE cae beat 10113 Feb '10|_...||--.- .20« 
Sth ext gold 4s_.._._.-. 1928) j- 924, ..../100 Jan "12)__..-i/.... ao pyar 1 ge 914;A-O] .... ~.--. 103 Mcn 12|-...|/---. ..- 
YLE& W ist g fd 7s__1920 M-$ ~~. 111%)115% J’ne’12|____||_. ~~ 777" Loan’ ist 1st ae gold 5s. hiv3i -J| 104%,107 {107 Mch'l13/..../|107 108 
rie 1st con g 4s prior. ___1996) J 8314 85 | 82% May’l3\__.-|| 82 1st consol gold 4s....... A1931 lig .__.| 961g Mch’12]..../|.... ... e 
R EERE ENT EF 1996) J-Ji ---- 83 | 85 Sep °13)...-ji........ Ferry gold Id 4s.........1938| Jj-D| 87 --...| 93 Feb °13/....|| 93 04 
ist consol gen lien g 4s___1996) J-J| 72 73 | 72% 73 16/| 71% 76 Oe A ee easter 1922\M-S| .-.. 100 | 9614 Nov’12)/....||/--<< --<0 
Registered ......cc«cacce SE holt dna woes ee BR Ree ws ein 1932| J-D] .... 97 | 99% Oct '06)....|/.... -... 
Penn coll tr g 4s... 1951/F-Al| 89  8953| soy 8914; 17/1 89 90 Unified a Ea -.1949\M-8S! 85 90 | 86 May’l3/....|| 86 S80lg 
50-year conv 4s A....... 1953\|A-O| 738 7312) 73 73%) 22)| 73 82\j]| Debenture gold 5s....... 1934) J-D/* ~~~. 10034) 10412 Dec '08)...-|/---< ---0 
do Series B...... 1953/A-O| 695 70 | 70 7014; 19)) 69 771g Guer ref gold 4s...... ~--1949|M-S} 90 92 | 96 Apr‘l3/....|| 91 96 
Buff N Y & Erie 1st 7s_..1916| J-p| 103 109%/110 Apr '12)_._-f}.... _.__ i 1949\M-S/ -... --- [ Jee ‘iiicccdbeone ence 
Chic & Erie 1st gold 58_..1982|\M-N/ ---- 10812/106 Apr ‘'l13/_..-||106 111 N’ YB& MB Istcong 5s. soo A-O| 100 ..../11014 Nov '06)...-|/--.. ---0 
Clev & Mahon Vai g 5s..1938) y-J| 100 105 {109 May’l#__..j)...._._.1] N Y & RB ist g 5s.....-. 1927|M-S/| 100 104%)103 Jan 13/....||103 103 
Long Dock consol g 6s...1935)/A-©]| 12214 Sale|122%, ©1221 1/|1221, 124 Nor Sh B 1st con g gu 5s. 51932 -J} 100 104 |104 Apr ‘13/....||104 104 
Coal & RR ist cur gu s...1938 M-N| ---- 107131106 Deo ‘12)_...1}.... ___. Louisiana & Ark ist 1 aetna -S| .... 95 | 93 Feb ‘13)....|| 93 O35, 
Dock & Imp 1st cur 6s...1913) J- gy} 100 101 |100Ig May’13/___-/|1001g 1001g|| Louisville & Nashv 
N Y & Green L gu g 58_..1946/M-N/| 10112107 [1081g Aug‘12j_...//_... ___. gener gold 6s...... °_...1930 J-D/| 1107 ____/111 111 1)|1101g 1145, 
N Y Sus & W Ist ref 5s...1937| J-J| 9612 10013) 97 Apr‘'l3_..-/| 97 1011g}} Gold 5s_-.............. 1937|M-N| 104 —-...j/111 Moch’13}....//110!2 111 
Be eee 4348... cciccccce 1937\F-A| ---- 90 |100l4 Dee '06)__.-l]_... ____ Unified I An ca enieasiktadiaiiind 1940; J-J| 938% Sale| 9 VSig OVig 
General gold 5s__.-.... 1940|f-A| ---- 87 | 87 Apr 13 ----|} 85 87 Registered .......... -1040) J-J| -......-| 96!g Sep °12)....//.... ...-- 
Terminal 1st gold 5s._..1943)Mj-N| 104 ~.-.-/107% Feb '13)__._|/1073, 108 Collateral trust gold 5s...1931|M-N| 103 .__. 10614 > 
Mid of N J 1st ext 5s....- 1940/A-O| 1038 ..~-/1111g May’12)__..-1).... ..__.]] E H & Nash Ist g 6s.....1919)J-D)| 106 ..../110!g Dec '12)..-.-//.... ...- 
Wilk & Ea 1st gu g 5s_...1942| J-D/ ---- 98 | 98 Mch’l3j...-./| 98 99 L Cin & Lex gold 4758~-0010831 M-Ni 97  ....|104% May’12}....//---. -.-- 
Ev & Ind 1st con gu g 6s_._..1926) g-Jy| 104 108 [106 May'l3j....ii/_..._...1] NO & M Ist gold 6s.....1 zoe J-J| 1131g .... 12014 130% 
vans & T H 1st cons 68...1921 ee--{110 Jan '13/_....//108 110 N O & M 2d gold 6s......1930) J-J/| 110 .... Lldig 114ig 
1st am Gynerat | RE 1942 A- 103 | 987g Mch'13)_...|| 98% 987%|| Paducah & Mem div 4s...1946)F-A/ ........| 94 Oct ‘12)__..]|..-.-..- 
ernon ist gold 6s...1923/ A-O| ---- ----/108 Nov’llj...-ii.... ._._f] Pensacola Div a gold 68....1920|M-S8;| 105%g ___. 10512 — 
Bull Co Branch Ist g Ss_--1930 i bbe chnel GP Oe Eilnsctonne aces St Louis Div 1st gold ween tt M-S;| 106 110 [11212 J ly ‘12)_...})/----. ... 
lorida E Coast ist 4 -1959] J-Dj e«<- 94 | 94 peg ts -o--} 94 96% DE GEE Bin onnnnmbénawt 1980\M-S/| ......../| 6053 Sep ‘12}_..-|/.--. --- 
ort St U D Co istg4 on SOGLLB<S1 avoo ano-l “oor. tL «Atl Knox & Cin Div 48...1955|M-N| 8813 89 BSig 92% 
Bt W & Rio Gr ist g 4s....1928 J-J§| ~-ce 74 | 72 Mae’ 13 eeo-|| 72 76ig]) Atl Knox & Nor ist g 5s..1946) J- “2 hen rie 110 111 
‘reat Northern— Hender one ists fg 68..1931 coc Se © da 
OB& Q coil trust 4s...1921/ J “J 9453 Sale 4, 9453) 194) 9313 964]) Kentucky Cent gold 4s...1987)J-Jj| 89 88% 9214 
Registered Ah... 1921 9- 9414 Q41y) 9 1i| 931g 96 L&EN& & M ist g 4348 s0e8 M-$S/ 100 108i, 103 103% 
lat & refunding 4isserA 1961 -J oe 981g o7 * May’ 13|....|| 97 100%; us N-south M join » 0. eee J- “¥ alan ae 87% 90 
"“<sesseee ee = --e = o--= wce-leeecell|eawee eee eg @GO2Oe208S806S8S -_-—S om eeen aon + @ 
Bt Paul Ms & Man 4s... . 1933/J-J| .:.. 9613} 98 Mch‘'l3|_..-|| 08 —o84]| N Fla& 8 1st gug 5s._... 1937 “\R- A} 10213 ..../1091g Oct ‘12]....}}.... .--.~ 
ist consol gold 6s...... 1933) J-J} 118 .../1181g May’13)_.../|1181g 12419]] N & O ae egen gug4}4s8 1945, J-J| 901s 1011g 1011: 
Registered........... 933) J-J| 117g 1181, 11014 Moh "13)... 110%, 119% Rens & ist gu g 68....1921\/F-A 10713 110 otee eoee * 
moencee © to gold 4}4s.1933 3-4 10014 102 (102 102 i102 104}3 Ala con gu g 58....1936/F-A/j ____ ... - eee ecco 
Registered .......... i BS Baa aes 108% J’ne 09}... Hi... - Le Jeft Bdge Co gu g 48...1045 M-S} 80 ___.| O1lg Moh'l2}....H.... 2... ° 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway | | | Street Railway 
oe Orl Ry & Lt gen 4148.1935| J-J| ____ 87s] 85% Feb '13|_._-|| 85  85%]] United Rys St L 1st g 48...1934)J-J} .... .... 731g Mch'13)....]| 78l¢ 73% 
Y Rys 1st R EK & ref 4s temp|J-J| 74% Sale| 74% 751g} 93\| 7453 79 St Louis Transit 5s....1924;A-O] .... 85 | 838 Nov'12l_.--licece ove e 
30-year adj inc 5s... @1942\|A-O| 56% Sale| 56 563g] 294/| 54% 60is]] United RRs San Frasf4s..1927;A-O; 5/ ._..| 57, 59 41|| 571g 67 
es me Ry re = 5 ames M-N;| ....101 {101 Jan '13)...-. 101 101 Va Ry & Pow ist & ref 5s..1934) J-J} .... 93 | 95 Jan ‘13)....|| 94 95 
C ,0w 1s ' _ 
& ref conv sf 5s.._.... 1942)F-A| _... 96 | 95 Mch‘13/_...]| 95 96 Gas and Electric Light 
Portland Gen Elec 1st 5s.1935|J-J} -___ 101 RE LOMB Atlanta G L Co. 1st g 58...1947| J-D| 1001g____}|_...-_ __._]_..- Paneer 
Bt qos Ry R rou H & P 1st g 58 1937|M-N| ..__ ....| 98 Nov’d8|--_-]]- 22. ooo. Bklyn U Gas 1st con g 58..1945|M-N 10419 105% | 104% May'13\--..||104  1061g 
hie I aul 0 ity Cab cons g 5s.1937|J-J| _...__.. 10312 Feb °13|____||1031g 10312]] Buffalo Gas 1st g 5s......- 1947|A-O; .... 6 64 Oct ‘12|...-||..<6 coce 
—_ _ve — ref 48......- 1960) J-J| 801g Sale| 79%, 80:4} 38|| 781g 8253}|Columbus Gas ist g 5s....1932 *-¢ Se a a a a 
eer ecere---- a1960/A-O/} 681g 69 | 68% 683.) 10]| 68  767s|| Detroit City Gas g 5s.....1923)| J- 99 100 | 991, 991 . stdin i00- 
rr - Ry & Lt 1st sf 5s.1923|/A-O/| .... 97 | 967, 97 5|| 961g 9912]] Det Gas Co. con Ist g 5s...1918/F-A/ .._. .... 9553 Sep O8|__-- a 
Vaderground of London— Det Edison ist coll tr 5s...1933}J-J| 101 .._./101ig Meh’ 13|....||101 1025 
$2 eeececccoceccceccce 33) J-J} 92g 9312) 921g 931,’ 15]| 9212 92%/}Eq G LN Y 1st cong 5s...1932/M-S| .... 107 |1061g Oct ‘12]...-||_.-. ---« 
8. -...--------- 1948)....| 881g 90 | 8953 89 5|| 87 931e11|Gas & Elec Berg Coc g 5s..1949) J-D| 100 ..../100 Feb ‘13)....}|100 100 
Union E Elev Chic) 1st g 5s.1945)A-O/ .... ...- Be OR Ti nccdcbne taee Gr Rap G L Co Ist g 5s_..-1915|/F-A| ____ 101 |100 Oct ’09|__-- 
United Rys Inv 1st lien coll Hudson Co Gas 1st g 58...1949|M-N| 101% ..../102 Apr '13|_...||101% 103tg 
_trust 5s Pitts issue__....-. 1926)M-N! 7312... | 76 Mavy'l3j....|] 73 83 |]Kan City (Mo) Gas 1st g5s1922)A-O}] ._._ ..._| 9812¢Sep '12)...-I|_..- --<e 














* No price Friday; :atest bid and asked this week, a DueJan. » Due Feb. d Wue April. A Duc July. &k Due Aug. o Due Oct. 8 Option sale. 
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eo 
BONDS Syl Price Week’ Range BONDS Se] Price vexs |a || Rance 
N. *. oe oh EXCHANGE $ Friday Range or = Since N. Y. STOCK EXCHANGE § Friday Range or §3 Since 
Week Ending May 16 =a, | May 16 Last Sale Jan. 1 Week nding May 16 —=A,}| Asay 16 Last Sale Jan. 1 
Bia Ask| Low High| No.|i|Low HighiiN Y C & H R—(Con)— Btd Ask ae No.|\|\Low High 
M anila RR—Sou lines 48.1936|M-N; .... ..-|-... -..-J}.---//--.. ...- West Shore ist 4s guar...2361|/J-J| 93% 94% 931g O81 
exican Cent inc g 3s tr rects_ cn sane ooo SPORE Whbediase ensn BGR i conkusnanok 2361\J-J| 92 927% y’ 93 O7l, 
Equip & coll g 5s ese eaeen ee 1917 A-O eeee waeaeecl««e«e- i#««#«le«eee eoeee eon ee N y Cent Lines eq tr4 pS 1932 J-J o-«2« oe «= & ‘aD Salewécllead «ee eee @ 
whos x Naternas tat Coe 4s..1977|M-S| ......-.| 77 Meoh’l0\_._-||__.. ____I]N Y New Haven& H 
mped gua ----1977|M-S alae eiesh Tt Pn Pi phhditn ane abee Non-cony deben 48...... _-1955 J-J| .... 86 84 80g 
Minn & St List 1st ‘gold 78....1927) 3-Dj 112) ....)1241g Oct ‘12)..--j/2 2... ke Non-conyv 48............ 1956|M-N/ .... 87 87 88lg 
apne be Lew am 68....1921/;A-O} _.-.. 108 = Aug 11j-.--}}.... ..-.]]| Conv debenture3 s..... 1956) J-J| .... 81 738 687 
st consol go.d 5s.......-. 1934\M-N| 9213 96 Mch’13}.... 1 Conv debenture 6s_...... 1948| J-J| 1191g Sale 119 126 
stand — — eotd 4s....1949|M-S| 59 60%, 80%, May’13}. 501g 627% yg R-Pt Ches ist 48.1954)M-N} .... ...- 32] ..--flocce coe ° 
es M & Ft D ist gu 48..1935) J- J} .... 81 | 70% Dee '12)_.--}}/.2-22 Le B&N Y Air Line Ist 48..1955|/F-A/ .... ...-} 9912 J’neo'12)...-}/.... 2. -_ 
M stP&8SM con g 4s int gu 1938| J-J| .... 9153) 92 Apr’l3)._../] 01% 97 Cont New Eng ist gu 4s..1961/J-J/ .... 90 901g 0g 
st Chic Term] s f 4s_..-.. 1941/M-N/ .... 94 | 907i J'ne'l2)._--j/.... 2... Housatonic R cons g 58...1937|M-N; 108 -... 110 110 
SS&A Iistg 4s int gu_.1926\J-J| 96% ...-| 0614 May‘12/___./|_... _...]] NY W’ches&B istser14%s'46/J-J| 90% 92 | 91 91 90 O8ly 
 rpery 4 Central ist 58..1949 e eoce Gams C6 MOn Ill ioccdecse cece N H & Derby cons cy 58..1918|M-N; ........|107 Aug ’O9/...-//.... ... ° 
o Kan & Tex 1st gold 48..1990 907% ....} 907%, 91 5|| 8912 9514,]] New England cons $s....1945|)J-J)| .... -.-- need éec0 
2k Gs intansnacceness g1990 78% 70lg) 78 May'l3)..../| 78 81%, CORRE Gans cectiinebos 1945) J-J| -... ---- wece esece 
ist ext gold Ss_......... 1944 MLN 98 98%) 99 May’'l3 97% 9912]| Providence Secur deb 4s..1957|M-N; .... 80 81% 83 
ist&r RT RET eee 2004\|M-S} 72 Sale| 72 72 li} 72 7712}}N Y O& W ref ist g 4s__..91992|M -8; 88 91 87 O2il,g 
Gen si fund 4%s_...1936)J-J| 83% 84%) 83% 838 833, 87 Registered $5,000 only_.g1992\|M-8/ .... ...-} 9212 J’ne*12)...-.//... © acce 
8t Louis Div ist ref g 48..2001/A-O} --.-- -.-. 7814 Apr ‘1 771g 784i] General 4s.............- 1955) J-D) .. - ----| 8953 Feb '12/....//-... ... ° 
Dai& Wa ist gu g 58.....1940|M-N)| 1021g .. ./102 Apr '13)....||102 102 |}Norfolk Sou ist& ref A 5e..1961/F-A| 96 97% 061g ODI, 
Kan OC & Pac Ist g 4s..... 1990\F-A| 82 ....} 82 Apr'l3i...-}| 82 87%]|Norf& Sou ist gold Ss..... 1941\M-N; 98 .... 100 100 
Mo K & E ist gu g 58....1942)A-O)} ---. 10212)103 Apr 'l3/..-.103 108 ||] Norf& West gen gold 6s_..1931 M-N| .... 1105 118 120 
M K & Ok 1st guar 58._..1942)M-N/ ---- 102 {103 Apr '13)..../|10312 10412]} Improvement & ext g 6s..1934|F-A| 116% 121 123 123 
MK & T of T ist gu g 58.1942|M-S| 97!2 99 | 9013 991 1} 99 10141] New River ist gold 6s_...1932;A-O) 11512 118 12034 120% 
= Sh & So ist gu g 5s.-. -D) 95 100 | 96 Ma N & W Ry Ist cons g 48...1996)A-O| 92% 94 921g 99 
exas & Okia ist gu g 58_.1943|M-S| ---- ----/1011g Mcoh'13).___//1011g 1011, Registered ...........- SOOM cece dcn-] GS FOR "Micicciicone sue 
Missouri Pac ist cons g 68..1920|/M-N| 105 Sale/|105 105 10612 Div'l istl& gen & 4s... 1088 J-J| .... 90 901g 92% 
Trust cold 5s stamped._.a1917|M-8| 97% 99 | 97% 9712 9714 100 10-25-year conv 4s..... 1932) J-D| .--- ---- ||104 1127 
RENeres .. concacccce a1917|M-8| ---- ---- @ . x eA Ree 10-20-year conv 4s8_...- 4 932 M-S/| 104% Sale 1041g 1lilg 
ist coliateral gold 5s8..... 1920\F-Alj --<«0 9814) 9844 Apr ‘13 97 90% Convertible 4 4s (wh.is.)1938|/_...| 10312 104 10212 107 
PTE sith onmmeenas 1920|F-A/ ---- -.-- inne” éfes ae aon Pocah C & C joint 48...1941 Ne sooo oe 8712 92 
40-year goid loan 4s_.... 1945|M-8| 68% a 6813 68%, “681g 70%|/]) OC&T see gees gold 5s..1922/J-J| 100 106 105% 105% 
3d 7s extended at 4% _...1938|M-N| --.- 9612) 961g May11).._-). 22. Ll Scio V & N E ist gug4s..1939|M-N; 85lg .... 89%, 95% 
ist & ref conv 5s........ 1959|M-S} 83lg 851g) 84 l4 84 88 || Northern Pacific prior! g 48 1997|/Q-J| 94 _ Sale 93% O85, 
Cent Br Ry ist gu g 4s_..1919|F-A| 90 -.--| 91 Mech’'ls 91 91% Registered ...........- 1997 “3 nnn ditiad 95 97% 
yous Br U P ist g 4s___-- 1948 oO deoct BE BOS “Ee coclocce cood General lien gold 3s. ....a@2047/|Q- 66%, Sale 66 681, 
Pac k &OVA L 1st g 58.1926) J-J| ---- -.--|110 Moh’05)....f}. 22. Ll. istered ..<.cce Bais? 7:Q-F gee 65 68 
Ror Mo Ist ext g 4s__1938/F-A| ---- ----| 9212 Apr ‘13 9213 931s|] St Paul-Duluth Diy g 4s..1996) J - 90 O2!l, 
d extended gold 5s__..1938|/J-J| 101 102 {103 Apr ‘13)....4103 103 ag Short L ist gu ts ..219 > woes o2e o--0 
sti Ir M & S gen con g 58.1931/A-O/| 102 Sale/10 1 102 106 N P gen gold ta 72192 “Aj ---- 113 [11 118 ii3 
Gen con stamp Y g 5s8..1931 A-O ere wees 104 Oct "12 eeee eee6 ‘sas 1 “eee eee«@e 
Ueare & Tef go d 4s__..1929;)J-J| Sls 81%) 8012 May'l3 79 = B25 * —_ & Duluth ist Ss.-1981 -A| iditg -..-|107 Beene bece 
Registe AI ita SSSI T <0 cans K,50) DOUG “Elccedcce> canal WE Giibbibeeees aoa 10lig ...- 101 102% 
Riv& G Div Ist g4s__..1933\|M-N| 80 81 | 811g May'l3 Sllg 831, ist ‘Guna i ee aaperie TH wt bene ‘“- babs ecco 
Verdi V 1& W ist g 58__.1926/M-S| ---- ----| ¥6 Jan ‘l3)....§ 96 96 Wash Cent ist gold 4s_...1948 Mi) esae aii hme 
Mob & Ohio new gold 68..,1927)J-D} 118 116 {114 Apr °13)....114 117%4]}Nor Pac Term Co 1st g 6s__1933 m! iiee égne 110% iii% 
1st extension gold 6s....h1927 +3 ~--- 11312)112% Jan °13)_... 112% 112%|}] Oregon-Wash ist & ret 4s..1961/J-J| .... 8 89 91% 
Genera! gold 4s_.......-. 1938|M-S| ---- --- Apr °13)...-. 857s Pacific Coast Co ist g 58..1946|J-D} 90%, Sale 99 101i, 
Montgom Div ist g 5s_...1947|F-A| 107% 110 {108 MMch'13)__.. 108 100 ennsylvania RR— 
StL & Cairocollg 4s__..c1930/Q-F| 87's ..--| 85% Dec '12)...-f 2... le he pe D ae 1923\M-N| ...- ---- 110414 101l, 
Guaranteed gol 4s eeeee 1931 -J 87 923, 92 Nov | eae--lleene eeee nsol gol 5s “ss eeeeeece 1919 M-S eeece 107 Soon 22e20@ 
Nashville C b & St L ist 7s 1913] J-J| 100% 10012) 10014 Apr °13)_ 2. ))1 101 onsol gold 4s_......... 1943/\M-N/| ..-.. ---- 1001g 1001, 
ist consol gold 5s_...1928/A-O| 106% 10614106 May'13)__..7106 108%4)] Convertible gold 3}4s...01915|J-D| _ 97g Sale 9653 971g 
cree Dre Branch ist’g 6s...1923) J-J ----jlll Jan 13 ----Blll 111 Registered ........... 01915) J -D ae gay a 0612 97 
W & Ai ist 68...1917| J-J| 108%s ...-/1U512 Jan "13)___. 710513 10512]] Consol gold 4s_....__... 1948'M-N| 99% Sale 933% 102% 
& P Branch ist 6s____- 1917) J-J| 103% -._-/113 J’ly "O4)_...7 1 “ leg a 2 ge n guar g 48...1942 M-S| .... 100i, 09%, 99 
Nat Rys of Mex pr lien 448 1957|J-J| ---- 81 | 84 '13)_.-.}} SZlg S8lg B ge ist gu 4s g '36\F-A;} 90 -..- D “WE cscklosss oe ay 
Guaranteed general 48._..1977 A-O sr 77 77 Feb 13 -eece 7614 73 Phils Balt & ibe ts...t 943 -N eeee @Seee 100 100 
Nat of oan poser lien 4448.1926| J-J| ---- 97 | 96% Feb '13)___.] 96% 96%)]| Sod Bay & Sou ist g 58._.1924 coc coesi§OS JGR Wiccocheces sco ° 
566 GORSG! G6... .weccccecse 951|A-O] ---- 76 | 761g Jan ‘13)__..48 761g 76lg JUNI tk Lewis 1st g 48.1936 ‘idightiaiend  Cimabdenbéta atte a 
O Mob & Chic 1st ref 5s 1960] J-J 61 71 | 7 Apr'l3|_...§ 75 = 87 R hn we an gee 48..1944\M-8| 071g 9813/1011, May"i2|-->~}|727 © ence 
O & N E prior lien g 68_.1915|A-O} 10012 103%). | "Guar iste: 
ew Orleans Term ist 4s_.1953|)J-J| ---- 88 | 79!2Mav7'l3 791g 8712 oe stg g4}4s_— —s on--1921; 5-5} 102% Sale {1025 102%) 22//10214 104 
Y Central & H R g 3448.1997|J-J| 84% Sale| 8412 85 831g 87 || Registered _..._._... ~1921/J-J| 101g ..../102% 1 1/|10214 102% 
Registered ........<cs- 1997) J-J| ---- ----| 82. Apr ‘13 82 86% @uet's 3h s > trust reg..1987/M- 85a, 87 | 89 sapdb ielaaiilae “akan = 
Depenwre gold 48....... sone M-N; 88 89 | 88% 88% 871g 91izi] Guar 334s coll trust ser B.1041|/F-A) 865% --.- 85%, 861, 
a iciistiniaiehinenteiincat 4\M-N} ---- -.. -| 93 May'l2)._..}.._.....1]| Trust Co ctfs gu g 3 °s..-1916|M-N 97% Dec "12/_._.|/.-.- ..- 
Laice shore coll 3348.2 .21008 F-A| 82 82%) 81 83 76% 83 Guar 3 \s trust ctfs C_...1942|J-D 85% 85a, 
Register ill ea 3\F-A| 81 82 | 80!2 May’l3 76 8041] Guar3 ks trust ctfs D_...1944)J-D| 85% ....| 87%Jan °12)_...|}/.... .__. 
Mich Jent coll gold 3}4s.1998|/F-A| 78 83 | 7613 78i2 75 7812} Guar 15-25-year g 4s____. 1931|A-O 941g Y6% 
i siF-A| 77 ~...| 76 7712 76 771gi| Cin Leb & Nor gu 4s g_...1942\M- Q21g Q2ig 
me... Creek ist gu g 4s..1936 J-Jj| 94 «.--) 98 Apr ‘'l3i..../| 98 98 Cl & Mar ist gu g 4%s..1935iM-N; 98 ....j110 Jam '05/..../|/...- ... ° 
SS Ga tee: 936\J-J| 92 -.~--] 68 May’llj/_..-j}........]] Cl& P gen gu g4sserA 1942) J-J Ldn idee 
2d Reins gold 5s eeoeoeoneecon tet: J-J 100ig 7feoacerieeoce "eeelnatrlleeeoe G@eee Series B eeneeeceeaeecaeeeee od A-O eeef eaeee 
tered eeecaeeaceacace & 1936 J- 2ee@es e2ee° 2e@oee eeeerliaa*®eHheaceaeeae @eee Int reduced to 3s...1942 A-O *-eee ae ee @ 
Beech Cr Ext 1st g 344s.b1951|/A-O| ---- ---- int’ -annlnnatlances osed Series © 3 3348 OR NSE ob teh 1948\M-N; 86 ...-| 90!g Oct °12/...-//.... 2. ° 
Cart & Ad 1st gug 4s_...1981|J-D| 80 -...] 88 Oct ‘12)----f ol. L.Li] Series D 344s___-- = 1950\F-A| 86 87% 90 May 0s|_..-||-... __- “ 
Gouv & Oswe Ist gu g 58__1942|/J-D| 104 --.-j----  -...]...- --..----|j Erie & Pitts gu g 3s B..1940)J-J| .... ----| lip May'12) _...//..-. ... ra 
oe Mal ist gu g 4s...1991|M-S/|*---- 95 | 08% Jan °13)__..1 O8% 98%, | eee 2986G SS) coon cecet OEE & Sisencllbene coe e 
rz. mae kK guar 1st 48_..1986\/F-A| 20!8...-/105 Oot '02)_...9.... .... or R . I ex Ist gu g 444s.1941/ J-J 10112 10 lig 
ered eeeececaeenanese 1986 F- A eS 2ee@ 2eee <2 =waaeeleate oeee @eee Y& Ash lst cons Se 1927 -N “eee eee oe 
Nite ii & Harlets g 3348.---2000 ~ 8 83 -....| 871g Doc °12)__..9.... ...- Af << 4s 4..-1933 523 euah athe - 
eeeecneecacannaee 000 ~ @SOe? 222° eeee2@ onen-leaae*rleeee S&eee Seeebesecce om “ee aeee 
NY oe lstg ape to A-O}| ---- 10712)107 Feb 13)__-_-{|10513 107 — % rh CURR ROE, LA FO 1942/|M-S/| .... 98 | 955g (ict “12)_-. fi]. ee Ll 
N Y & Pu Ist cons gu g 48_1993/A-O} ---- > @ See eee Eel. nace mao PCC& StL gu 44s A...1940/A-O 101 10315 
Lady Mont Ist gu g 58s_..1916)/A-O| ---- ----|----  --.-|----|]---- --- Series B guar.......... 1942)A-O 101 
e Creek reg guar 68...1932)/J-D)| 11212 -.-.-. iSils Jam OOl.....fcoo cone Series C guar... .... 1942|M-N| ......--|106 J’ne 11/....//..-... -_ 
R W & O con Ist ext 58..h1922|/A-O| 102 10412104 Mch’l3/_...|}104 106% Series D 4s guar....... O45\M-N; .... 98 | 97 Dec '12)_..-|/---. ... “ 
Oswe & R 2d gu g 5s__..e1915|/F-A| ---- 101 /ivl ne RO PRE Series EK 3}4s guar g....1949|/F-A 90 90 
W& OT R istgug 5s_.1918\M-N| 101  ...-/104 J’ne'lv)__..j//.... -... Series F gu 4s g........ 3|J-D 9514 D5ly 
utland 1st con g 4%s_..1941/J-J| 88 ----| 90 Apr’ 13 ee} 90 90 Series G 4s guar_....... 1957|M-N 71g O7ig 
Og & LCham ist gu 4sg¢1948|J-J| 79 821g] 8344 Feb ‘13/__..]] 831, 84 OC 8tL& P ist L... g 5s...1932/A-O aed dade 
Rut-Canad Ist gu g 4s..1949 “5 esse esce Ce “6 BP Gt. .o-Becss ence oh Pek Un 1st g 6s....- ety i wr ecbe eae 106 106 
St Lawr& Adir Ist g 5s_..1996|)J-J| 100 10912108 Sep ‘12)_...9.... .... ere a Rav ae b1921|M-N| .... 95 | ¥3ig Jam 11)__..//-.-- ... _ 
EE iain i ag al ok 199¢;A-O} 110 ..._j|110lg Mom’l2}_..- Ho. 2 cor. oo a37- 1056 J-Ji .... 5012) 54 Jan 13)__..|| 54 54 
Utica & Blk Riv gu g 4s..1922 J-3 DE anna Ge Oe Silccdlones coma ding guar 4s.......1955)J-J| .... 65 | 54% May'l3/__._/| 561 654% 
Lake Shore gold 3 Ks._..1997/ J- $6 87%) S5le 86 7|| 85lg 88le cea W M bs... Ri 1921|\J-Di 92 Ei 98 ‘tict "12)___. 
Registered ............ 1997| J-D) ---- ----| 34% 8412} 30)| 841g 88 Flint&k PMg 6s 1920|A-Oj} 101 104 /|100lg Apr °13/.___|/1001g 100ig 
Debenture gold 4s_____- 1928|M-S| 90l¢ 91 | 905, 9034; 23)| 9Ulg 92% 1st consol eld NR 1939\M-N} .... 06 | 96 Feb "13)_...]| 95 96 
25-yr gold ¢ Rich Papa go 1931)M-N| 89% Sale| 89%, 9014; 14)| 893, 925, a yt iv ist g 58..1939/A-O| 92 987 | 96lg Feb '13/_.../| 061g O6ig 
Registered... .cccccce 1931|M-N san bas 2 Oe GOD “Se ..ccliunia umn Tus & H ist gu g 4s. eAWORI Al 2.20 ceeclses>  peselecss ea Set Bil 
Ka A&G K ist guc 5s..1938)J-J| 102 -..-|.... | ~_..|..--||---- ---- Phil ppine Ry ist 30-yrsf4s'37\J-J| 75 80 | 834 Feb ‘13|__.-|| 83  83i 
Mahon C'!l KR ist 5s...1934| J-J} 105 110lg)1111,; Mch‘1lj_..-i/..2. 2 eee Pi‘tsSh& LE ist g 5s... 1940;A-O} 107  ....|108 Apr ’l3j/_.../|108 108 
Pitts & L Erie 2d ¢ 5s._.a1928|A-O| 106 ..-.jlUo Apr ‘12}_..-}].... .... lst consoi gold 5s... ... 1943) J-J} 105  ...-/113¥4 Nuw’llj___ jj... 
Pitts McK & Y ist gu 6s..1932|J-J}] 112 ....j130lg Jan ‘Uvi_.. ei] ee Rents en g 4s_.... 1997| J-J| Q4lg 945s) O4lg 55|| 041g 97 
2d guaranteed Gs__._-._ 1934) J-J§}] 112 ....[123lg Mob‘lz]_..-}].... .... R ee o----1997) J-J| -... ----| 95% Apr °13/_.__|| 95lg OG6ig 
MeokKee& BV ist a 66... 1910 Jed) 206g [2.2 39 ccccleccellccee coes Jersey Cent coll g 4s..... 1951;/A-O} -... 96512] 95% 78|| 04% 06% 
Michigan Centra. 5s......1931/M-S| 1063112 jill Jam ‘1Z/__.-j]/.... 2... Atlan City gu 4s g....... 1951) J-J} 02% .-.- are re cae 
Rerweered...««cceeceu 1931 o-4 eas ome a > =, , ae trees, St Jo& Gr Isi lst g 4s... 1947| J-J} ...- 81 Apr ‘13/....|| 81 
OES CAE TS SON BEOGOHE seus eacd Oe ** ee "a ee ine t Louis & San Francisco— 
SS EER ENE TISA 1940] J-J] -.-- «1... Oa NOY Ei ..cclccce sees General gold 6s......... 1931) J-J) ....115 [114% Jam °13)_.._}/114l 114 
JL& 8S 1st gold 3s...1951/M-S/| -...-.-.-.] 90 J’ne‘Us}...-}]........ General gold 5s........- 1931) J-J} ....103 |102 May’l3}____ 
Sn eee O568. nee 1952\M-Ni*.... 85 | 83 May’l3/..../| 83 86121] St L& 8 F RR eons g 4s_.1996)J-J}| .... 85 | 85!2g Dec '12/___ fi... ie 
20-year debenture 4s...1929/A-O} -... 88 | 88 Apr ‘13/....}| 87% 89 Gen 15-20-yr 5s........ 1927|M-N 76% Sale| 76% 72|| 76%, S82i,g 
N Y Chic& StL ist g 4s..1937/A-O] 947s Sale| 9412 9473) 4]| 94 Y¥lp Southw Div ist g 5s....1947)/A-O} ....-... 00 Jan '13)/____||100 100 
eee 1937|/A-O} ......_.] 97l2 Jam ‘13j_.--|| 972 97le Refunding g4s....... o-1951/J-J} 72 Sale| 72 112 7 
_ Debenture 4s.........- 1931IM-N! 85 86 | 851g 86 | 15/| 831g 89 Registered........... Vp ES | Peta poa 50% Mch’Li}___ ji. ho 
MISCELLANEOUS BONDS—Continued on Next Pace. 
Gas and Electric Light Gas and Electric Light 
Kings Co Ki L & P g 5s_...1937/A-O} 100 1041;|104% Feb °13)_.- -|]104% 104%]/ Peo Gas & C 1st con g 6s...1943/A-O} _.._ 117 |1161g Mch'13}_.__/]115t 116% 
Purchase money 6s...... 1997jA-O} ....114 {112 Feb °13)....})113 114 Refunding gold 5s...... 1947|M-S| 1001 1007g| 100%, May’13]____||10012 101% 
Convertible deb 6s...... 1922iM-S| .... 122%|122 Dec ‘12)....}|.--...-- MOBMGIIES cccucanatace 1947|M-S| ___. ___. ion. tee Se ee 
Ed #1 Ill Bkn Ist con g 48.1939] J-J|*___< 881g] 88ig Apr °13]_..-|] 88lg 8812]] Ch G-L & Cke ist gu g 58.1937) J-J| _-.. __ |102tg Apr 13]_.._||10212 103% 
Lac Gas L of St L 1st g 5s_¢1919|Q-F| i0i” Sale|100% 101 8}|100% 10212]] Con G Co of Ch 1st gu g 581936) J-D) 2... 10212|103% ct 12)--- oI]. Le fw 
Ref and ext Ist g 5s...-.. 1934;A-O} ....101 {10044 Apr °13)_...})/100 102 Ind Nat Gas & Oil 30-yr 5s '36;M-N| ._.. 90 | 93 Meh‘l2}_.. i]... 72. o 
ilwaukee Gas L ist 4s...1027|/M-N/| _... 905s) 8914 Apr °13/..--|| 8914 90 Mu Fuel Gas ist gu g 5s_.1947/M-N| ____ __. |10014¢ Aug’i2}____ii___. - 3. 
ewark Con Gas g 5s....- 1948) J-D} 102 ....|106%4 Apr °12/_..-|/.... ...- Philadel _ va) cony 58.--1919 F-A| ____ 9712] 9712 May’l3|_._.|| 9715 971, 
NYGELH& Pgis..... 1948|/J-D} 1017 Sale}101% 102 | 20//10114103!g]} Conv oben 6 5 i yaa 1922|M-N = 9719] 9712 Feb '13|____|| 971g 98 
Purchase money g¢ 4s..... 1Y49/F-A| 841g dulce] SA4lg 8419) 5]| 84 86i2]|/Stan Gas & env s f 6s._.1926|J-D| 981g Saic| 97 O8igi 511 97 100lg 
Ed 1 Ili ist cons g 5s_....1995) J-J] 105  ...-./1065g Apr '13]..._||/ 10653 10812]| Syracuse Lighting 1st g 5s_.1951| J-D} ....100 |101 Dee ‘ii}_...l]_... . 7 
NY&QEIL & P Ist con g5s1930\/F-A! 100 Sale} 9912 100 11|| 9912 10lig}i Syracuse L & P 5s... 8 fb Et | Ea eenian ay 85le J’me’12}___ Hl. - eC po 
N Y & Rich Gas Ist ¢ 5s...1921/M-N| -... .--- ORs T° Wh. nscll cost. cuda Trenton G & E 1st g 5s_...1949|.M-S| 100 _.._liuy Feb ‘wil..._l]_... ... 
spelt G& EiCoCalG& E Union Elec L & P Ist g 5s-.1932|M-S} 98 __..|102 Jan ‘13|_..-||102 102 
orp way ae & ref 5s....1937|M-N| 935g 94 | 935g 93%)  7|| 931g 96 Ld OC” eine 1033|M-N| 92 —...| 97 Dec 'l2i___-ji_.--. .-.. 
vw & Lt lst & ref 20-yr Utica El L. & P ist g Gs....1950d-d) 108 ....]....  ...-|-eecllecce cece 
fi - Internat Series....... 19S0;/F-A}] .... 95 | 9412 Mch’l3/....]| 941g 94121] Utica Gas & E ref 5s...... 1957,/J-J} 96  ___ .|100%4 Deo '11}_...//...... 
Pat & Passaic G & «J 5s_.._.1949|M1-S] 100 _ ~_}10253 J'ly '12j_..-I].... -..- Westchester Lux ¢ 5s_....- 1950) J-D} 103 Sale}103 103 2)}103 105% 
































* No price l'riday iatest bid andasked. a@DueJan. ¥9 Due Feb. ¢Due May. g DueJune. A DueJuly. o Vue Oct. pWVueNov. s Option sale. 
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St L & San Fran ) Btd Ask] Low High| No.|\Low Hig 
tS& Mcong 6s...1928/M-N| 10812 10919110 Apr ‘13/..../|110 113%, ws Ist gold MBnann oe 188 M-N 
C Ft8& M Ry ref g 48.1936|A-O] 72 Sale| 72 72144 78 d $5s...... ~<---1939/ F-A 
egistered ............ BAG oc ocd sone 7712 S*ly “12)..-. ||... a enna Debenture Series B......1939| J-J 
M R&B ist gu §s.1929/A-O] 92 _..- 10313 J’1y 13 sean dnie aiked ist lien equip s fd g 5s. ...1921/M-S 
zark & Ch © ist gu 58 @.1912|A-O} 991¢Saic| 993, 991 991g 100ig/] 1st lien 50-yr g term 4s..1954/ J-J 
ist g 4s wei 8612 871s) 861, 8612 90 ist ref and ext g 4s......1956/J-J 
inc bond ctfs....p1989|J-J| 78% ....] 78g 78 8680 Cent Trust ctfs......... cece 
ld REE IRS 78 79 787 784 81 Stam eee ewe eee ee “<= 
t Ter 1st gu g 58.194 an ep nelton's ART Wi lence coco scone Raul Trust Trust Co ctfs......../-... 
Pass ist gu g 4s_._1943|/J-J| Silg 844) 82 82 | 5 82 “85%|/ Do Stamped_._._.--..-. -- 
P ist sink ig Se...1918 J-J| ... 107121104 Oct ’ -p--e---]] Det& Chis Ext ist g 58...1941|/J-J 
Line g 4s._..1950|A-O} .... ....| 851g Feb '13}.... 851g]) Des Moin Div ist g 4s. ..1939) J-J 
Gold 4s stamped. _.._.__1950|A-O om Diy ist & 334s_.... -1941/A-O 
£1 RRL ARRAS 950/A-O} .... ...- ~---|----||---- -...]] Tol & Ch Div ist g 4s__..1941)M-S 
ry ustment 56......._- 01949/F-A| 72 Sale| 71% 70 77%4|| Wab Pitts Term ist g 4s..1954| J-D 
| ee eres 1959|A-O| 75 76 Tis May’'13)..../| 7412 79 ent and Olid Col Tr Co eleene 
Ati-Birm 30-yr ist g 4s..¢1933|M-S; 85 88 | 8414 Mch’13)....}) 8414 88 Columbia Tr Co pocnonnelenes 
Car Jeers lst con g 48... -J o«a-| 91% Mcoh'l3}..--|) 91% 91%] 2d gold 4s______._ ile aiibanssaiil 1954| J-D 
Fla t & Pen lst a 5s... a -~2e¢-+ Ge ee 10314 Jan "13 seth 10314 10314 Co certfs "ese eenecan e @ = 
Ist land gr ext g 5s.___- -J} 100 ...-|/104 Nov’i2/-.../|.... ....]] Wash Term ist gu 3}40---1048 F-A 
Conso gold 5s ee eeacececo 5 | 7-7-2 =f = «= 107 J’ne’12 “7 eri wee eee lst yeer +5 my ene eace 5i\F-A 
Car & No isteue 53. 1920] 3-4) 10” losis 102% Abr ‘131-~-|| 102% losig|] West NN Ye Pa ist ist g sets 3-3] 1031 104s Ma 104% ion 
a Car & No ist gu g 5s - o~-~|| 102% 108!g coe + 2--~-|1 3} -=-- 7 
gncah & Roa ist Se iasiiiiviahesin 1926) J-J} 100 106%g)105 May*l2)..-.//.... .... income — Recsintcs eet ed ---- = Oe ‘t see-i---- --- . 
ou ern Oo— e 5s cea eeeaecanaae rt) ov oe 2ecee "se @ceheres eee 
Gold 4s s (Cent Pac coll). hee 13-DI 91lg Sale) 9113 ~=92 89 98 "Wheel Dt LE ist g 58-..1926/A-O| 160° <2 <= |i, 1 won HlOlly 1Oitg 
saneeaeaeceanana eooe 8612 May 13 22> 861g Q5l,2 iv Ry gol 5s...1 aso J- J oee2e ence 100 Feb 1 —— 100 
sb-fear os noel ART: 19291 {-S “871g Scie 7 87 7 Impt gold 5s....1930)F-A/*.... v9 Feb 18}..-./| 99 i01tg 
Cent Pac ist ref gu g 4s..1949 oF -Al 9113 Sale aaa ry 9044 9612 RE Ist co yo S-------- 1949 -§ woes 80% is Ave "18}..--]] 80 805, 
Seiaibtithilies deen an ail duits - a oo 2 o---laewee ean n r eq ee ” =—<e8 eee ; ‘tl -eehee2* «xe 
Mort ane old 33x07 -kiese J- = 871g “$0 88 88 88 91 Winston-Salem 8 § B Ist 48..196 -Jl cece 8719) 8953 Feb "13/.... 91 
Through St, St L ist gu 4s.1954/A-O} -.-- te 89% Apr '13)...-|| 89% 9119/] Wis Cent 50-yr ist gen 48..1949|)J-J| -... 90 | 90% 1h 8912 915, 
M & P ist 5s.1931/M-N| 100 1 104 Mch'13|....))104 1 Sup& Dul div & term ist 4s '36/M-N 87 | 89% Mch’Idj....|] 8914 901g 
Fion anes Tighe. 1933 N 106... 108° Deo ial. H727 eee Ma facturing & Ind tri 1 
“ey st g 5s... x === aei-oo-ooe © eoe- nulactur ng ndus on 
Ist guar 5s red_—__ ..-- N]| 100 108 |104%4 May’12)----//7 27 - -.-.|] Allis-C erg 1s st Ss__.._. 36)3-J| .-.. 62 | 57 Deo '12)_.../}.... ..-. 
C 1st ¢ 5s int gu “i937 Je “3 ..-- 108 [10914 Sep ‘12 eneclasee co. < Trust Co ctfs deposit._....__|..-_. 5ilg 54lq) 50% May’13j_...|| 50% 63 
ok gold 4s nt guar....1921 A- ee«re 93 apr "13 ad Ag hem ist Cc 58 seeece 1928 A-O 995g Sale 1 6 99 101% 
aco& N W div ists 68 1930MM-N| 110 -..-./1101, Mok '}0).--.}}... ® dhe as Bon Oil ext 4s wet -F; 96 26% 1) 96 974 
& NW Ist gu_g 5s ate Ot 1941; J-J| 100 104129106 Jan '13)....1106 1 RE eR -N} 921g 93 | 93 May’13i....f 93 95 
Selena: "s < lst aes T: A-O soe Tai 110 110 110 110 aaa Hide & L 1st 8 fg goo--tae -§ OVig Sale 15 VDI 1031, 
ist gold 65_-_—...---<- 1920) J-J| 105 107ig}107 Jan ‘13)---- 107 er Ice Secur deb g 6-_..1925|A-O| 74 75 | 75 ----|| 74 763% 
Oal ne ¢ts...... 193a/A-O} 105 {112 Feb ’07}...-//..-. ___- Am Smelt 8 ties s f 68_1926|F-A| 103% Sale |103 102 105 
no & Cal ist guar ¢ 5s..1927 J- J 1011g Sale 101 1g 101i, 101lg 102 Am irite fg 4 6s aSeeece 5 -S wre 100 eb cai VOlg O91g 
So Pac of Cal—Gu g 58_.1937/M-N/ 10313 ..../116 May 07)----}.... 12. Am ist col tr 4s...1919 ew: 91 Sale QL 93% 
So Pac Coast ist gu 4s ¢.1937/|J- 7, 89 ___.| 91tg Sep '12)....H_. ee FS rae 40-yr g 68....1944;A-O/ 119 ~... --0=[/ 11912 1205, 
an Fran Term! ist 48..1950|A-O/ ---- 87%) 885, Feb ‘1 885, eecescceccccs 944)A-O} ...- ----}120 Nov i2/....9.... .... 
ex & N O con gold 5s_.1943 <7¢ ---- 100!g/1015g May'11 case ecca Sale rapa eewceccacce te, F-Aj .... 97% if 9614 O71 
980 bac RR ist ref 48 ....1955;J-J| 89123 90 | 803% 881g “Dai, cr wana aan “F52- 951 5 Sr) “gre peel oe songliage oe 
outhern— Am aper ists 1919 2 Saie 4 9 
ist consol g 5s.....-.... Hv J-Jj} 1031gSale|1031g 1 11//1031g 1071g]] Baldw Loco Works 1st 58..1940/M-N/| 10314 Sale/103 5/103 ion 
R RS oveierargedemggs 1994 J-J -- e---/105 Sep ‘11}j...-. 1 Beth Steel 1st ext s f 5s....1926|\ J-J 9633! 10]/} 95 963% 
Develop & gen 4s Ser A_.195 5 A-O “761g Sale| 76 7614 1 75 78i2 lst & ref 53s 5 Ye p Sarees 942 -N %4 83 72 825g 863, 
+ & Ohio coll tr gz ow 1938 em; 84 8314 Apr '13}.... SZig 2 Cent Leather 0-year g 58.1925 A-O 9514 Sale 41) 93% 97 
em Div ist g 474-58...-1906 6 J 10213 107 {107 ch’13}-.--#107 107 onsol Tobacco g 4s... .. Q51\F-Aj .... 97 w==-f} 9614 971g 
St Louis div ist g 4s_._..19 J} 83 8512) 8314 May'l3/.... 83% ggi2//Corn Prod Ref s f g 58....1931}M-N ig 9653) 9614 Feb "13}.... " 9614 
Ala Cen R ist g 6s_____- sata J-Jj} 105 ....|105l4 Sep 'J2)----[]ee-= ....]] 1st aoe ee ene SE SO. soctiene 934IM-N| 904 95 a. Y313 
Atl & Dany ist g 4s____. -J} 83%g ....| 874 Jan '13|----}| 861g 871, Pubs ~Amer Sugar coll tr6s1918|A-O| 90 96 94% 96 
a 1 -J| 33 ....| 824 Feb ‘14)....//.... .___|| Distil Sec Cor conv ist g 5s_1927|A-O| 64 64l2 11} 64 70 
Atl R, Vad ist g guar 4s__1 ENT NRE RS, Nay -<-+ ....}|E I du Pont Powder 44s_.1936) J-D}| 84g Saic : 31) 84 90 
ol & Greenv ist 6s..... 19 1011g - .../105%, Deo ’1i|----||"--- -"""]] General Baking 1st 25-yr 68_1936 3 “R e--- 98 | 95 Apr'lH....§ 95 95% 
T Va & Ga Div g 538._.! 103 ....|104 May’13/....11104 {06 ||Gen Electric aeb g 3348_..1942 75ig 77 | 77 781 77 + =82 
Con lst gold FE ae 108%, -@<- 1081 2 1081 1 108 1095, Debenture 5s _* eee eeecaeean 5 104 6 103%, 104 5111027 10513 
E Ten reor lien g 5s..... 1 1001g - ~~~) 10518 J’ly ‘13}...-/}.... ....}}Gen'l Motors 1s¢ lien 6s...1915 res 98% 991g May" 13 --<-/] 9813 100 
] 631g GAlz GAlg Mch’'13 eesee 68 Ill Steel d Seoacceese 0 oa B53, , 5 8534 8913 
108 ----\110 Mch’l3i---- 109% 110 Steel Se.......1952 100ig Sale /100 ‘i | 89% 101% 
108 113 |108 1 108 } Int wen op hte Co > 1st con g 6s..1918 F-A/ 100 1007102 v*h3 22-9102 105 
100 ----|105!g Nov 12/---.||.- Sato fg Se-...--1935/5-J| Sts 86i9 84 85 FB} 4 vy 
73 ----| 79 Mch’l3|..--|| 79 Int St Pump - ists §s.....19 661g 63 | 67 GTi}, 61] 59% 88% 
10112 — 10214 Mch’13|-..-}}102 10219]|Lackaw 8 ist g 5s.....1923;A-O/ -.-. 95 | 9512 May’l3j....1 95 96% 
100 1031, Jan '13)....|/103!2 10313]] 1st con 5s Series A..---- 5 76 «761 76%; 17173 80% 
70 73 Sep 12)---.-|/.-. ----||, S-year convertible 5s....1915M-S/ 9412 96 73 )6=— 85 | «438 93 = «|—86 
991, 10214) 99 99 99 101 Liggett & Myers ‘obac 78.1944 121 Saleji20i2 121 41/1197 12219 
1021, ----|112 Oct ‘06 nee mani oe waneeececnccesnn ee 1951/F-Aj 98i2gSale} 9714 981 8} 9612 YO% 
10014 ----/1033,; Nov’12j----|]-... _ Loriliard Co (P) eomeameanan, | ¢ A-O} 1191g ~2ie/119!g =: 1195 y= 11913 1221, 
1011, oooe 104% Jan "13 “eee 104% 104%, 5s . eee Gee ee 1/F-A *97ig 9719) 97 971 ui 97 997, 8 
101 ----/104 Mch'13i..-.|}104 1 Mexican Petrol Ltd cnv 6s A. et A-O} ---- 9714) 9714 May'13/....7 97 100 
| BB.nncwcecccee 936 10212 ----/10814 Jan °13|-...|/108%4 1081,]] Nat Enam & Stpg ist 58..1929|J-D| 8812 89 |- 882 881, lili 881g 951g 
a & So'w'n ist gu 58..2003)J-J| 104 ----|104 May’l3/-...||104 10853]] Nat Starch 20- eb 58...1930/J-J| --.- 8812} 88le Feb °13)....[] 881g S88lg 
w itt cons 50-year 58....1958/A-O} .... 92 Apr 92 957,]| National Tube ist 5s... - 1952\M-N} 96 Sale) 96 31f 96 991 
 WO8& W istcy gu ee F-Ai 02 ----] 93l1eSep '12)-.-.i/.-...... N Y Air Brake Ist conv 68.1928/M-N;| 99!2 994) 9912 et 2! 9912 103 
West N C ist con g 6s...1914)J-J) 100% ----/101 Feb ‘'13|---.|}101 01 || Ry Steel Spgs 1st sf 5s._..-1921|/J-J| 514 97 | 9553 Apr -=--[} 95% 98la 
okane Internat ist g §8..1955) J-J} .... ----/1 Gite ARG "Tien actanen cocd Re ub As & 8 ist & col tr 58.1934/A-O)| 1027s --~ [1027 Mech’ 13 ~o ga lO 102% 
er A of St L ist g 444s_.1939)A-O} ____ 1019/1004 Feb '13)...-.}/103l2 104 ear 5s s f........ 940,A-O| YO VOl4 9014} 30} 897% 921g 
Mh. on old 58...1894-1944/F-A; 102 108 |111 Aug‘i2/....}}---. .__. Standart Bt Milling 1st 58....1930|M-N| ---- 83 | 88 May’l3/..--3 88 891, 

, 4 95 ----| 89% 89% 8812 893,]/The Texas Co conv deb 68.1931) J-J 7 97%) 98 98 10) 97 1007 
Stl L ve Bee ‘Ter Cae -|1061g Sep °12/.---j/---- .__. —_ = & Paper 1st 5s. 1930 J-Jj| ---. 36 | 90 Feb‘13/....} v0 92 
Tex & Pac ist gol J-D} 10212 10319|103 103 103 107\4]] Stamped ....... 2... 2 930) J-J| ---- 87 | 914 Jan ‘13}...-} 891g Olly 
2d gold inc 5s amd bE i 8 8.) ee Bee Us 3 Lenth Cos f deb g 6s__1913\M-N/ ---. ---- 100 Apr °13}..--] 100 100% 
+ iv B L ist g 5s 6613 ----| 9vtg Apr , Se oe NE ey coeny Se) 6 be. 26 “nt «sce oe ig - — 89 
Min W & N W ist gu 58.1930/F-A/} __.. --- 10619 Nev ‘04|....||---- .... U 8 Red & Refg 1st g 6s_..1931/J-Jj| 20 30 | 27 May'13}...- 27 
Tol & O O 1st g 5s 1031, 10412/10515 Apr '13|_..-|/ 10512 10614]] U_S Rubber 10-yr coll tr 68.1918) J-D| 1015s Sale/1011g 1017) 56 100 mate 

estern 102i, 1034/1073, J’ne’12|--._||---. .._. RAID ieee es 1918) J-D| ..-. ---- 1031g Jan “iwh..-.}/.... ..- 
General gold 5s 100 --.-- 1 100 100 }]U S Steel Corp—/{coup ~.d1963/M-N/| 997% Saic!] 99% 100% ae 99%, 102 
Kan & ---- 91 | 911g Feb '13]-...|| 91!2 9112]] S f 10-60-yr Sslreg .._d1963|IM-N| 99% Sale| 99%,  10( 99%, 102 
2d 20-year ---. 98 | 98 97 99 || Va-Car Chem 1st 15-yr 5s.1923/J-D| 95 95%) 951g 95:3; 13 Y4l2 98 
ol P & nooo We 1 90 9119]]West Electric 1st 5s Dec 1922|/J-J| 101g Sale }101 1O1ig) 14/1003 102% 
ol St L& be enpe We 1 BS D668 iMac. cisece case Wes ouse E & M sf 58.1931) J-J| 9073 911g] 907, 91iz 90% 94 
eereer gol 0| A- 53 Sale| 52 53 511g 67ig/] 10-year coll tr notes 5s._.1917|/A-O/} .... 9612 Apr '13}..--|] 9612 967% 
l tr 4s 7)F-Aj .... 65 | 68 Dec 19 ----}/--.. . 2. Telegraph & Telephone 
Tor Ham & Buff ist g 4s. “hiode J-D} 81 88%| 89 April 89 }jAm Telep & bg el coll tr 4s..1929|)J-J} 88 Sale| 875, 88 46) 86 90 
ister & Del 1st con g 58.1928] J-D| .... 103 |102% Apr '13|....||1027% 10412]] Convertible 4s......___- 1936)M-S| 100 103 }103 Apr °13}..--1/10212 110% 
ist refund g 48.......1952/A-O} ___. SSle J'nO 1B ccncllecoe cece 20-yr conv 4}4s (when iss) 19339M4-S/| 101 Sale/i00% 101 99//1007s 10414 
Union Pacific— Qh icago Telephone ist 5s..1923)J-Dj _. ._..-.|-. ~~ ==} ---|]---- -- oo 
ist RR & land grant g 48.1947)J-J} 96% 4 951g 993,]| Commercial Cable ist g 48.2397|Q-J| 78 -.-.-| 8212 Dec ‘12, -.-./|.... __- a 
Regis tered we ee ee J- J 937, eaece O8lp Feb 13 “<2 981, 9S8ig ee eeece ae ae ae ewe ee 397 -J aeee @222¢ 8312 Nov‘ lj. as-is ee ee 
20-year conv 4s.........1927|J-J| 91 Sale 92 901g 97 |}Cumb’d T & T 1st & gen 58.1937) J-J| .... 989i 98 bo. 15/| 98 100% 
ist & ref 4s............ g2008 “8 91llz Sale} Olle 91 901g 9512/]| Keystone Telephone 1st 58.1935) J- J Ig . 85 Aug ‘i2j..--}]...- ... 
ore Ry & Nav :on g 4s. 71946 J 9lig 93 | Olig 918, 91 93%1] Metropol Tel& * lst sf£58.1918/M-N/| 1001, 102 00% Meh 13 ~o--||100% 1018 
re Short Line 1st g 6s_.1922|/F-A| 1091, 1111g/10914 110 109 1121g]] Mich State Telep Ist 5s....1924)F-A| 98 100 | 98 May’l3i_.../] 97 101% 
st consol ; 58.....-.... 1946 +75 104%, 1 105 105 10412109 HIN Y & N J Telephone 5s g.1920iM-N/[*100  .... te May‘llj..-.-/}..- e ane 
uar refund 4s...... ~-1929) J 8912 Sale| 891g 90 88%, 931g1] N Y Telep “$y 7 ome of 6250 1939|M-N;| 96 96 06 8 
Utah & Nor gold ia...~ 1936 OHNE op diah kn a 08 May’ll «~s-« ....}| Pac Tel & ht aalltiae 1937|J-J| 982 Sale 98% 9Biai 20]) 9814 101 
BOS GRUSREES SE cc cece eS) once OO leone caculenccllccee ocnc South Bell Tel & T istsf5s 1941/J-J| 99 Sale| 985, 99 1lj} 9812 101 
Vandalia cons ¢ 4s Ser A. 1988 F-Aj 931g..../ 93 Apr ‘13 93 94 |] West Union col tr cur 5s...1938) J-J| 9873 Sale| 987, 99 i 987% 1021 
Vv Consol 4s Series B....1957 -Ni} 921g 937%) 93 ch’'13 938 93 Fd and real est g 4}4s....1950MM-N/| .... 92 | 92 May’l }----/ Ollg 061g 
era Cruz & P ist gu 434.1034 weal .... ee Mut Un Tel gu ext 58....1941MM-N/ _.__. ...- Se € 00 ‘bebactiicasd cose 
Virginian ist 5s Series A _.1962IM-N| 97% 97%] 97ig 97% 974 98%1] Northwest Tel gu 4}4s g.1934/J-J! 90 ___.1 93 Jan ‘13j/_...3 93 93. 
MISCELLANEOUS BONDS—Concluded. 
Coal & Iron | ‘ Miscellaneous 
ust bs a Ouse ee sf meee t+ 7D coee age. 7 oy 22] --0n]-22e -20- Adams Ex Se Shon 1848 M-S!i 80 2); 7914 82% 
Oars I rests e..~1943 r-A 96 97 95 Apr’ "13)-...|| 95 “O01, FT ata Tet 4 feet x A-0 = “0° 80g 
eneeeeaee = dies de 0 > bee oe oe a@eenae aad e2eee 
Ons oe ae ae SS EU--1934|F-Al 78ig 7912 78 ne 2 “ill "7a “a6 |] Bldgs 58 waar tax @x-_2271960|A-O 933, o4 04 
ons Ind Ooal Me 1st 5s__-1935 4-D 80 | 85 J’ne’li|__.. Chino Copper ist conv 6s..1921|J-J| 150° 165 145 190 
ons Coal of Md ist&ref 53 1950/J-D} .... 94 | 93 Oct ‘12|__--||"-"~ 7777] {mspir Cons Cop 1st 6s trects) -- 10013 Sale 9913 1081, 
r Riv Coal & © 1st g 6s.-h1919/A-O} _.-.100 |102%3 Apr ‘06|..--||_.-- ~~" ]]Int Mercan Marine 4s...1922|A-O| 63° Sale 6214 661g 
Poca &HO&O ists tg bs. 10511 5-8) .... ..-- 98 Jan '13|....|| 98 98 [lint Navigation } ist s f 5s_..1929|F-A 791 73° 7 
h Con oak Mt ae lat of Se- -1957 1-4 8613 87% 87% Meh'13 ----|| 871g 87%s]]|Mge Bond iN Y 4s ser 3--10660]4-0 wthck dhach can ee BA art 
--- = i ee 80 10-20 yr 5s series 3...... BE “Ol ceae coccl 991i, 991 
enn 20 Goal sp pened Fee r+ P J “4 100 10153)100 May'l3|_...||100 103 Morris Go ist s oT 4 44s...1939|/J-J} 861, 881, 801, 801g 
m ON, i: — 8...1917) J- 1011g 103%/101 Apr ’13/_..-/|101 103 N Y Dock 50-yr ist g 4s...1951/F-Aj ._.. 83 82 82 & 
os v ist g 6s......a1917/A-O/} .... 103%4/102 Feb 13|____11102 102 Niag Falls Pow 1st 5s... . 1932) J-J| 10012 1017s 102 102% 
ab © M Oo Ist gu g 68..1922/J-D) ....1 [ae P: Peb-cnslamah ahead Ontario Transmission 3---1945|M-N gee 4 ae ape amie 
(ctor Iruel ists f ba-7 7771983 oa ad | "86" wayrial----||-ga5, “Ga -] ROBSE OOTP N 3 ee 852-1950) 4-0} “Gil, Sai! 9 os ant 
-<-- se “=== 1S] ewe 4 ayCo opper list conv - sale 1 
Val fron Coal&Coke ist g 5s 1949)M- 93 __97 | 93 May'l3/___.|]| 93 98 |]Wash Water Pow ist 5s...1939|J-3| ....____1102 Dec 12}... #... alin 
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CHICAGO STOCK EXCHANGE—Stock Record. 1413 

































































































































































































































































































STOCKS—HIGHEST AND LOWEST SALS& PRICES Sales STOC .5S Range for Previous 
_ — of the Cea Ton Range for Year 1913 Year 1912. 
Saturday Monday Tuesday Wednesday | Thursday Friday Week AN - 
May 10 | May 12 | Mayi13 | May 14 | May 15 | May 16 | Shares | Lowest, | Highest. Lowesi, | H ghest. 
Rallroads 
25 30,;| *25 80 | *25 2?) | *25 £30 Last Sale|3Q0 Jan’13/ ...... Chicago Elev Ryscomi00} 30 Jan 3} 30 Jan 3 25 Novi 40 Apr 
°75 «688 | °75 «©88 | 838 «84 | 84 84 | wwee wn-e} 2o-. ---e 50} Do- --------31 83 May 9) 91 Jan 20 90 May; 93% Jan 
89 | 88lg 881g, 90 90 | B80lg 8953) 88Ig S88l2) .... --.. 230/Chic Rys part ctf ““1''.-.| 88 Jan 14) 98% Jan 30)// 83 Dec/ 104%, Jan 
®20ig Zllgi) 22 22igi 22 22g] *21ig 22le) 22 22 21g 213) 750|\Chic Rys part ett? 20 261g Jan 13 19% Nov; 38 Jan 
7) % 7 *6 7 Gilg 7 Last Sale|61g May'l3)| ...--- Chic Rys part ctf “"3"'..-| 6 Mchll) 8igJan 2 6 J’ne; 11 Jan 
3 "2% 3 *2% 3 3 S & icuh: ciel. canes sane 100|Chic Rys ctf **4”"... 3 May 2 4% Apr 5 3 Oct 57g Jan 
*17 20 | *18 2219) 418 2219] *18 221 Last Sale\18 Nov’l2| .....-. Kansas City Ry & Lt.100)...... ..-.../......----.. 144 Aug] 25 Sep 
S341, 40 | *341g 40 | *341g 40 | *341g 40 Last Sale|41 Nov’'l2} ....-. Do  pref........- LOG) nnn n -- -- celecces ge--es 40 Oct 50!; Jan 
e7 7lel *7 719) *7 BR ae > eas poe -;- | 31/Streets W Stable OC L.100) 6% Mayl4; 9igJan 3 6 Mech; 11% Apr 
45 | 40 «6445 | *400«O 445 «|| «9400—Ci 45 Last Sale\45 Mar’13) ...... DO eres sndiegalbiitineds ~100; 45 Mchis; 45 Mchis 35 Jan 52 J’ne 
scellaneous 
32%, 327s) 32ig 32%) 32ig B33tg) 31% 33 32 32%; 32 32%; 1,950|American Can.......100 Jan 14| 461¢ Jan 31/} 1112 Jan 47 Oct 
903%, 93%) 921g 93 925g QO21g 927g OB2ig B2iei 923g 927% 860i Do pref....c<<<u- 100; 91 Apr 28| 12914 Jan 30 91 Feb} 126 Sep 
®.... 450 | 450 450 {[*.... 450 |*.... 450 |*.... 450 |*.... 450 1)American Radiator..100) 450 Apr 8 500 Febil|| 325 Feb} 405 J'ly 
133 13412|*13112 | *131lg 136 |*13112 136 |*1311g 136 |*13112g 136 x Sr ae 100; 133 Apr 2| 135 May 1|| 181 Jan {| 135 Apr 
51 oe J "beds @ iiss: Bl. Dthead aR cendk .e Pesene aE 30| Amer Shipbuilding...100| 50 Jan 22} 55 Jan 13 45 Aug 61 
®____ 102 | 100%, 100%4/*.... 102 [*.... 100%4/*_... 100%4)*_... 100% ee ee ee 100; 100 Feb 8] 10319 Jan 2/| 100 Feb] 106%, Oct 
*127l2 128 128 128 1275, 12814|*12712 128 128 128 cided. anol 175|Amer a Teleg..100| 12753 Mayl13; 139%Jan 3//} 138 Dec | 198%, Mch 
*50!12 54 *501g 54 *50le 5312) 50!2 5Olg| 50lg SOle| 5014 504 150| Booth es com.100} 5014 Mayl6| 71 Jan 3 39 Mech 70 Deo 
*75 78\3| 77 77\2| *75 77\2| 76 76 75 76 744 75 630; Do ist pref._..--. 100; 7414 Mayl6) 89%, Jan 6 77 Mchft 95 J'ne 
*50 «54 | *50 54 | *50 54 | *50 54 Last Sale|55 Jan’13) .....- Cal & Chic Canal & D100} 55 Jan 29} 55 Jan29|| 49 Feb| 6553 May 
50 Ge nee -OODanse & 497% 497%) 49% 497s) -...  ... 37\Chic Pneumatic Tool.100| 481g Mchi9| 52 Jan 10 44 Mech 551g Oct 
‘int inna tie teed aes abl one med Last Sale|\142 May’12} ...... Chicago Telephone..100)...... .... Oe ie a ek anh 137'g Jan } 145 Mch 
*200 201 |*201 205 (*201 205 |*201 205 Last Sale|201 May’l3} ...-.-.- Chicago Title & Trust 100| 200 Apr 26| 212 Jan 7|| 184 Jan | 222 J’ne 
132 132 |*132 135 | 132 132 | 132 132 | 13112 1311's} 131 131 671; Commonw'th- Edison.100; 130 Apr 26) 145 Jan 65//| 135; Jan/| 150 Mch 
*10 101e} 10%g 1014; 10% 10%) 101g 10%g) 10% 10%) -... ..-. 400|Corn Prod Ref Cocom100;} 10'!g Mch19| 161, Jan 31 10 Feb 211, Oct 
llche: Wael Mais tied tietie cael o606.. Meod Last Sale\'77 Feb’l3) ....-. DO Wtlicénwncace 100; 77 Febii| 77 Febiil 87 Oct 87 Oct 
#10012 10112/*1001g 1011g)*101 102 102 102 103 103 fies’ ele caiial 95| Diamond Match... . 100; 100 Apr 28} 1104 Feb 3/|/} 103 J’ly | 111% Feb 
*32 48634 31 31 31 31 me Gh lease secel cose cous 325|Goodrich (GS, com.100} 28 Mchis|; 53 Febi13 638 Dec} 80, 
*9612 97 961g 96193 97 #97 961g 97 | ..-. ----| 961g D6le 68|Hart 8 & Marx pfi00|; 94 Mch22| 938i, Jan 14 97 Dec} 10212M 
*68 69 | *68 69 | 68 #£«69 *68 69 Last Sale|68!1g May'l13) ..--..-. llinois Brick ........ 100} 661g Mch24| 761, Jan 31 56 Jaa 731g Sep 
lit Lakehead tM el alin: ‘elle Last Sale| 10614Mar 13) .....- Internat Harvester ©o100) 106i, Feb 24; 115 Jan 29/| 10512 Dec | 1267, Sep 
*74 77 *74 77 *74 77 *74 77 Last Sale\763g Aug’l2} ....-.-. Knickerbocker Ice pf.100/...... ......|...... ----.. 67 May! 76%, Aug 
115 117 )*115 117 #(*115 117 #({|*115 117 Last Sale\115 Apr’l3. .....-. National Biscuit... - 100} 112 Feb 24] 12812,Jan 3/| 114 Dec co 
119 119 |*118 11934)/*118 1193/*118 11934)*118 119%/*118 119%, 100) Do Pl atioonnd --100} 118 Mchl9;} 123 Jan 14}]| 12214 Oct | 130% May 
11612 11612|*116 120 |*116 124 }|*116l¢ 124 | ak, eee 90|National Carbon....100} 115!g Mch14/ 1221¢ Feb 17|| 103 Mch/ 135 
114 120 |*114 120 /|*11412 120 |*1141g 115l2 Last Sale\115 Apr’l3' .....- Do eS ~100; 114 Mech 10} 118 Jan 25/| 115 Feb| 120 Jan 
*50 52 *50 §2 *50 §2 *50 52 *50 52 50%, 501, 15| Pacific Gas & E1 Co..100| 650 Apr 28; 63 Jan 27|% 61 J'ly 67 Apr 
°s9 «92 | *s9 492 | #89 92 | *89 92 | *89 92 | *s9 92 | _.L_.. ce se Ep TE gt SES eh ee 
109 10919] 10912 10934) 10912 10912} 109 10933) 109 109 aR Se 576| People’s Gas L&Ooke.100} 108 May 2} 116 Jan 9/| 103!2 Jan | 1223, Oct 
*75 78 *75 78 *75 78 | *75 78 Last Salei\79 Mar’l3' .....-. Pub Sery of Nollicom100| 79 Mch 6] 8212eJan 25\iz 80 Dec 9412 Apr 
“si. 94 94 *92 94 931g 93%} 93%, 93l4} 93 93 166} Do pref_........ 100; 93 Mayl6| 10153 Jan 13/\2 98 Dec jr107l2 Apr 
*28 32 *28 32 *28 32 *28 32 Last Salei25 Apr’l3) ...... Rumely common....100) 25 Apr25) 69 Feb 21 9412 Dec 987, Nov 
*58 60 | *58 60 *58 60 *58 60 Last Sale\56 Apr’l3) ...... D Dan cwadead 100| 56 Apr25| 9733 Feb 6/iz 9912 Apr 710312 Oct 
1693, 1707] 16914 170. | 16924 17012) 16812 16919) 1654 162 164 165%) —8,707|Sears-Roebuck.com..100) 164 Mayli6) 214% Jan 2/} 140 Jan |} 2211, Nov 
119 119 {#119 122 [*119 122 |*119 122 {|*119 1 *119 122 5 Do SOE 100} 118% Apr 30| 124% Feb17/{/| 12l!2 Jan | 125% J’ne 
*2612 2712) *261g 2712] *2612 2712] *27 #428 270s 27 2612 261 100; Stud er Corp com.100} 26!2 Mayl6; 34 Feb 13 307g J’ly | 49 Aug 
*89 91 *89 91 *89 91 *89 91 Last Sale|92 Dec’l2: ...... RG Rae ee eammete ow SS REN TER, ee 92 Dec 9712 Aug 
*104%, 105 104%, 105 10434 105 104%, 1047g| 1047s 1047s 105 105 | 247\Swift & Co......... 100} 10453 May 1] 107% Mch 6 08% Jan | 10914 Apr 
240 245 |°240 245 [*230 245 | 230 230 | ---. «.-.] uw... ---~-! 50|\The Quaker Oats Co.100} 230 Mayl4} 280 Feb15/| 215 Jan |} 397 Nov 
®1041g 106 |*104l2 106 |*104l2 106 105 105 Pe EE as eal 121 a: > i ie 100} 10412 Mayl15/| 108!¢ Feb 15|; 105t¢ Jan | 110 Jan 
167 167 166 166 165 165 164 164 163 163 16212 165 | 295|Union Carbide Co_..100) 162ig May16| 20612 Jan 10/|2135% May/ 234 Nov 
Slig 13) *1ig 13) *lig 38) Flig 1% Last Saleilig May’l3 -...-.- Unit Box Bd & P Co.100 1 Jan 17 11g Feb 10 33 May 17, Jan 
5912 597s 59 5953) 591g GOlg) 59le 60 | 59%, 50%) 591g 595g 1,925,500 SS waite 100} 5812 Mch10| 68% Jan 2}/ 58%g Feb} 8012 Sep 
10712 10712) 107 10712) 107 107 107 107%2) ---. ----| 107 107 | 212| Ward, Montg’y & Co pref| 1051g Feb 19) 108% Mch 5j} .... -.-. ihenen toeiainemesan 
*10 12 *10 12 *10 12 *10 12 Last Sale\l1l Apr*l3| ...... Western Stone...... 100} 10 Mchi7| 1412Jan 2 9 Sep 15 Nov 
eS POS Shee Keg ase Last Sale|91% Mar’l3' ...... Woolworth, com_.... 100! 87% Mch 24} 112 Jan 3" _... LL. iti saiiieiiaiaiaia 
: . r) 1 : Dtvidend Record 
Chicago Banks and ‘Trust Coinpanies Captat | surp. & | 
eile NAME. Stock. 1|Profits.t} In | In | Per-) Last Paid. | 
Capttal iad Dtetdend Record (00s om| tited .) 1911. | 1912. tod. % Bid, Ask, 
NAME, Stock.' | Profits | n In \P Last Patd. Southwest Tr & S|} $200, $23,8)/Org. Jiuly 5 7°12. |V. 95, p. 18.\:122 126 
(00s om) titted .) 1911. | 1912. | tod. %\Btd. Ask. Standard Tr &Sav} 1,000,0 414.8) _... | -.-. [(@QMiMceh1013,11s'170 171 
— Stockmen’s Tr & S 200, 54,8 6 6 J-JI Jan 13, 3 (150 155 
American State..| $200, $177 2%/...-|ADr'13, 1%|215 220 Union Trust Co..| 1,200,0} 1,558,9) 842e 8S FO MiMch 31°13,2 i... ... 
Calumet National] 100.0} 60 None | An |Jan ‘13, 6 }150 _.. || WestSideTr&Sav| 400.0] °121'3] 8&2e | S&2e }QMIApr 13, 3 [300 ~~~ 
State.... 22 an. 27 |"13. |V.95, p. 1585)108 110 Woodlawn Tr & 200,0 100, 9%! 10 |QJ 'Apr 13, 24/215 
Central Mig Dist 250, 17 us. Oct|7 °12| V. 95, p. 148 150 ' : | Se 
Gorn Exh Nat. 2|-3:000;0] 6:307 is |Qa|Apr'is, 4. (413 417 2 
at..| 3,000, 1 pr 13, Vij 
State..._- 200.0} 105 6 |QJ/Apr'l3, 13/202 206 Chicago Bond cord 
Drovers’ Dep Nat; 750,0}) 365,4 10 |QJ/Apr'l3, 2/250 255 fe 2S ae eB | 
Engiewood | 200, 56,9 8 |QJ/Apr'l3, 2 |180 186 
First National...) 10,000,0) 11,696 17 |\Q@M/|Mch31'13,4%/433 436 BONDS | 
FirstNatEnglew’ d| 150,0 223 12% |Q-M|Mch31°13, 212/330  ... CHICAGO STOCK Inter- Price V eek’ s Bids Range 
Foreman Bros...) 1,000,0 516,6 ate Baink /........ a i Oe EXCHANGE est Friday Range or Sola for 
Ft Dearborn Nat.| 2,000, 766 8 |QJi|Apr’l3, 2 |265 275 Week ending May 16. |pertod| ‘ay 16. Last Saie Year 1913 
Halsted St State. 200,0 u22, ow SS: (Ree coceocecs 136 139 —— . 
Bk 2,000,0} 1,118 blished|— se|* note (4) qi) Bid Ask| Low High| No.\Low High 
Hyde Park State. 200, us Aug|'12. |V. 95, p. 273.|138 142 Am Tei & Tel coil 48__...1929|J - J sseet Oh Feb B5....1 SB OF 
Sta 400, 194,7 1 J-J |Jan 4 36 240 Armour & Co 44s...... 3913 =D {89% ....| 90%, 903g 5] 897g O1% 
Lake View State 200,0 us.Apr/8’11/V.92, p. 1004/105 110 Auto Elec ist M 6s_....-. 19028) ....- t 80 &4 ee SE Dikaocatne ae came 
Lawndale State... 200, 7,7 kia, Apr’l3, 2 {215 225 Cal Gas & Ki unif & ref 5s 1937; M-Nit 9612 97 Og. ee, Oe ae 
Live Stk Exch Nat| 1,250,0 562, 10&2e |Q-MiApr’l3s, 3 {260 265 Chicago City Ry 5s8..... 1927|F - Aj 1003g Saic| 100ig 10034; 48) 1001g 101% 
Mech & Trad State 200, 52,6| Beg. bius.Aug'26°1)2 V ¥5, p 593/133 140 Chie City & Con Rys 5s.d1927|A-O/t 8114 Sale| 81, Slice} 10) 81 89 
Nat Bk of Repub} 2,000,0| 1, 8 |QJ/Apr 13, 2 (225 229 Chicago Elev Ry 5s....- 1914/5 — Jit 96% 9714} 97 97 1} 961g 98l, 
National City....} 2,000,0 6 |QJ/Apr'l3, 1%/193 196 Chic Pneu Tool Ist 5s..a1921\/J - Jit 88 Olio} 91lg Aprii13/....} 90 
National Produce 250,0 109 ,8 6 |QVJ/Apr ‘13, 14/165 168 Chicago Rys 5s......... 7i\F —- Alt 981g 9853! 9 yg 8} 98ig 1004 
North Ave State 200,0 91,4 7 QJ |Apr'138, 1%/143 146 Chic Rys 5s..... “A” |IA=-QOlft.... 94 $3 
North Side St Sav 200,0 10,6 6 |QJ (Apr '13, 1%/|120 123 Chic Rys 48... -. series “B"|J -Dit Sale 817g Si% 
North West State} #200,0 48.6 6 |QJ‘Apr'13, 1%/215 220 Chic Rys 4s8..._. geries “C”|F -Alft.... Q94!e 93 93 
Ogden Ave State.| 200,0 7,2) Org. Niov. 27 |"12. |V.95, p. 1944/105 111 Chic Rys coll 6e...... 1913;|F -Aj .... —.-- ae 
People’sStk YdsSt; 500,0 104,1 Mg 0 |QJ/|Apr'l3, 2%/|240 250 Chic Ry Pr m M g 48.cl1997/J - Jit 7l'g 74 72 78 
Becond Security .. 200,0 11,0) Beg. bius Nov/1°11\V.93, p.1235|--. --. Chic Ry Adj Inc 4s_...cl1927|Mayli! 50 56 4 58 
* ie Sere 400,0 164,8 6 |QJ\Apr 13, 2 {250 260 Chicago Telephone 5s...1923)J - Dj 1005s Sale 10014 101% 
South ChicagoSav; 200,0) 122 8 |}QJiApr'l3, 2 |215 -.. Cicero Gas Co ref G m..1932/J - Jit.... 98 | 961g Dec "12}...-}.._.. _.. 
South Side State. 200,0 20,3 6 QJ |Apr’13, 1%/130 135 Commonw-Edison 5s....1943/M-— 8| 10llg Sale 101 103i, 
State Bank of Chic} 1,500,0) 2,522,1 12 Q-J jApr'l3, 3 (393 395 Commonw Elec 5s_...b1943}M— 8/t100!2 10114 TO21, 
State Bank of Italy 200,0 46,8 us.Aug 19°1)2 V.95, p.523;)142 145 Cudahy Pack Ist M 58...1924)/M- N/f100!g _. _- 1001g 1001, 
Stock Yards Sav. 250,0 245,0 10 |\Q@-M/Mch31 13,3 |300 —... Dia Match Con deb 6s...1920}..... a 105 1081, 
Union Bk of Chic. 500.0 181,1 6 |M-NiMay’l3, 3 {178 180 Gen Mot 6% Ist L notes. 1915|A — Oj} 98 9y TA 3 ee 
Washingt'nPkNat 100,0 16, 6%) QJ 'Apr'l3, 2%}/200 ... Int Har 3-yr 5% g notes.1915|F - Aj .... «--- SRLS Se ae 
Central TrCoof Ili} 4,500,0) 1,984,1 8 |QJ/|Apr’'l3, 2 (|227 229 Inland Steel Ist M g 6s..1928/....-. ease coce daote ¢e0ee 
Chicago City B&T §00,0 3 10&2¢, J-J |Jan ‘13, 7 (300 330 Kan City Ry & Light Co 
Chicago Sav B &T} 1,000,0 6 |QJ/Apr'l3, 1%/|146 150 Ge ai ieee 1913|M—-N/ .... «.-- Oct ‘12 Ae} 
Chicago Title & Tr} 5,600,0) (2,263 8 |QJ{/Apr’l3, 2 (|201 203 Lake St El—lIst 5e...... 1928|/J — Jit.... 87 87 87 
Colonia! Tr & Sav 600,0 4 B8&a2e | QJ |Apr'l3, 2%/223 226 Metr W El lst 4s...1938|F -Aj| 79 Sale 79 82 
Cont& Com Tr&8S/ 3,000.0} 1, Ait OY Re ES Ae “ee eu Extension g 4s.......- 1938/J —- Jit.... 80 771g (81 
Drovers Tr & Sav 250, 147,8 1 QJ /Apr'ls’, 2%/255 -.. Mil Ei Ry & Lt Ist g 5s..1926|/F - Ajtl 1041, ’ OE te 
First Trust & Sav} §,000,0| 2,879,2 None |Q-M/|Dec30°11,4 j|--- --. doi ref & ext 4s..1931/J - Ji 94 GAle tai’ eid clailnabaendt 
FtDearbornTr&S 250,0 us.Apri3‘11/V.92,p.929 |... ~~... Morris & Co 4%s......-. VII —- Jit 86 .-..| 87% 87% 87%, 89 
Franklin Tr & Sav} 300,0 109,1| Beg. bius.Apr|$°12/V.94, p. 1030/164 166 Nat Tube Ist g 53....... 52|M=-Ni .... ~---|] 100% May°l2/..../..... ... eo 
Greenebaum Sons} 1,500, 2 10 |QJiApr'l3, 2%)--.. --- Nor Shore El Ist g 5s....1922)/A~-Ojt101 ....| 103% April’12}....)..... _. ee 
Guarantee Tr & 8 200,0 50,0 6 J-J |\Jan 13, 3 (142 152 do Ist & ref g 58_..1940)A -O/j} 9934 10012 100 100 
Harris Tr & Sav..| 1,500,0| 2,274.8 12 |QJiApr’l3, 8 {525 ... Nor Sh Gas of LH Ist 58..1937|F — Aj .... ~.--| 95!2 Sept °12)....)..... _.. ~— 
Home Bank & Tr 300,0 71,7 us .Apr/10°1/1.V.92,p.1004|148 150 North West Ei lst 48....1911)}M~= S| .... -..- oc welnnines anette 
Hiinois Tr & Sav.| 5,000,0)10,180,6 1 ¢ |Apr’l3, 4 [490 N W GL & Coke Co 58..1928/Q-M/|t 997% .... 100ig 
KenwoodTr&Savi 200,0 87,7 7&2e |Q-J |Apr ‘13, 1% j|170 —.. Ogden Gas 5s........... 5|M-N/f.... 95 297 
LakeViewTr&Sav| 200,0) 279,3 6 |QJ/Apr "13, 1%/|206 212 Peop Gas L & C Ist 63...1943};A =O} -.-. ~.~--| 11512 Sept "12/...-}.._ igo 
LaSalleStTr&Sav; 1,000,0 263,4 us. Ma y‘l ee, an 118 121 Refunding goid 5s....-. 1947|M— S/$100% Sale 103 
Liberty Tr & Sav. 250,0 26,1 RR Ree ene Chic Gas L & C Ist 59.1937/J — Jj¢101 Sale 101 103 
Market Tr & Sav. 200,0 ept. 5 |"12. |V. 95, p. 593/120 123 Consum Gas ist 5s....1936)/J -Dj -... -... 10012 1001, 
Mere’ntileTr&Sav; 250,0 39,7 us.J"ly|1°12\V. 94, p. 484/165 -.. Mutuai Fuel Gas Ist 5s 1947;M-Njf100 .... 100 100% 
Merchants’ L & Tr} 3,000,0| 7,067,7 16 |QJ{Apr’l3, 4 (430 435 Pub Serv Co 1st ref g 5s. 1956}..... Dime: ae 941g O7% 
Michigan Ave Tr. 200,0 67,2 ---- |QJ/Apr’l3, 1%/140 143 South Side Elev 44s....1924/5 = Jit 90 91 O3lg 
Mid-City Tr & Sav 500 ,0 102, -blus. Ap|10°1)1.V.92,p.1004/220 223 Swift & Co lst g 58_..... 1914/3 — Jit 99% Sale 997g 1001, 
Northern Co..| 1,500.0) 2,837,5 8 |QJ)|Mch3113,2 {318 322 Tri-City Ry & Lt coli 
Nor-West Tr & 8. 250,0 141,9 ~ J-J Jan "13, 4 270 275 trust lien 8 f 5s eeeesee 1923 A => oO ease eee SIRES .#eece 
Old Colony Tr&8| 200,0 52,7, Beg. bius.J’ne|l 11/V.92, p. 1637)124 125 Union Elec (Loop) 5s....1945|A -O} .... -~..- ibook euene 
Peopie’s Tr & Sav; 6500,0) 215,2) .... 8 |QJ{Apr'l3, 23/310 315 U 8S Gypsum lst g 5a....1922;M— S} .... ....| 100 May12i_...i..._. .. Jie 
Pullman Tr & Sav 300,0 269,5 8 8 |QJ/Apr'l3, 2 {180 ... Western Elec Co 5s..... 1922)J — Jit1Olig 1021- ' 4101 10 
Gheridan Tr &Sav| 200.0) 48,3) ....| 3 |QJ/Apr‘l3, 1%|133 137 | 
: Note—Accrued interest miust ibe added tjo all Chicagojbon jd prices. 
* Bid and asked prices; no sales were made 


on thisday. ft April 4 (close of business) for national banks and April 5 (opening of business) for State institutions. % Ne 
Friday; latest price this week. § Sept.11911. {] Dividends not published; stock all acqufred by the Continental & Commercial National Bank. a Due Dee. $1. 
we 


Due June. cDueFeb. d Jan.1,. ¢ Extra dvidend, z Sales reported beginning April 18. ¢ Dividends are d Q. J. with extra ents Q. F. s Capital 
he increased to $300,000. V.96,p.2135. Dec. 311912. w Apr. 301918. o Ex. 24% accumulated dividend. yw» Rov. 38 1912. 2 Feb. 51913. S$ ’ 
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——— 
Range jor Previous 
| Since Jun. 1. 1912. 
STOCKS | ou, tae of 100-share lots Year — 
— ‘UM PRICES ~¢ - BOSTON STOCK  Leewent H ighest. 
SHARE PRICLS—NOT P&R CENTU merge “Werk “EXCHANGE Lowest. | Highest. | 
iu ay 
— Wednesday | Thursday May 16 | ‘hares 1111, Oct 
Saturday | Monday iron} 13. | May 14. | May 15 eer: Railroads 00| 991g May 1| 1064 Jan in Avan 10414 Feb 
May 10. May 12. —_—_ —_———— 50 Atch Top & Santa Fe.1 100 Mechi9} 101% Feb 91 lts Sep 22212 Apr 
Been ne | e994 9912] 99% 994 Do pref bonows =27100| 190 Apr 30 215 Jan _2/| 21h'2 Sep | tet? eh 
100 | *99% 9912 Sale| 10083 Apr’13) ------ Boston & Albany.-.-.- 8714 May 16] 11414 Jan Nov| 218 Jan 
COD 20ts| OO te eel CODE, 100 | 299% 198"| 195197 | 194. 194 2.269| Boston Klovated-----190| 181 May 5 205 Jan 27) 254 Dec | 100, = 
99% 100 95 195 195 195 S7le 89%) 87% 88 . 32| Boston & LOW arog, 5314 May 6| 9 290 Dec | 300 pr 
195 197 | 195 1 90 91 90 «(ol 183 2 183 | 186 186 511| Boston & Maine..-.-- 100] 250 Mayi4| 290 Jan 9|| 10 Dec| 1l- May 
vssge Mer (TES at |S 38F, | 88, Mes | Mess ‘ar |, 80 oer | 8H Boston Suburban ki Cos.| (7 eb 14] gf" Acn || 7) Dee| $0, ne 
"56. «OB | 55 OG 250 250 |* “Sale\7ig_Apr’13) ------ ref....-------- 25, 74 Mch 57 Jan 
ig lea lita le eae ABE cB pea ca| Ye ae 200 til ie Mas] dan 
OT6 ccd nae nan May’l3| ------ Pel. ~~ ---- == nn ‘eb 14 
te thas thas tae 3) BERR Wes Ceincons| ee i Moh a Oss | a da 
. — mee ene Bae 29) coeese IS ME dunasesoees ayl 1 
SES ncwnl te rag |e... 166 [Pn 168 |, ae 10312 105 ‘lconnecticut River=--100 100% May13| 122 Feb 8 ye pnelel79. Apr 
° 166 |*.... 166 |*...- #10312 105 |*10312 M oane hburg pref..--.- lg Apr 2) 126 Feb 10)) 12: 9112 Jan 
eoce #103le 105 |*1031_ 105 ee. oe 218) Fitc nt 100} 11812, Ap h 27 83 Dec 
200 ---|°200° -..-|*200° or 20112|*101_—°=--| 101 *y'13| ------|Ga Ry & Elec stmpd-190) 108 Pop 4 70 Men 13|| 125 Dec a Jane 
tn elas Bag, [ara Saag, 27H ak SRN Kael Sl, Bearnnnn- 100] 260" ape] 18, Feb’ a|| Tam Beo| 88, Feb 
>) ae 2 1 841g 84lp| *84 ---- #10012 101 |*10012 .--- 257|Mass Electric Cos... 0| 721g May 9) 79 . 126 Dec | 14253 Apr 
*34 84%, B4le 101 101 '*100%2 101 16 2 161s} 16 16 225| Do pref stam -10 102% May 9| 130 Jan 9 128lo Oct | 143 Jan 
101 301 | 193 3% | 16 16g] 16 16 73 73 | *734 74 | 4 Se3ln y N H& Hartford-100 120 Apr 18] 130 Feb 21)) so? ene| 187 Jan 
“16 «=: 161g] 16 = 16 73g) *73 _73l2 14 10512] 10453 10644) 3, Northern N H...--- 100 60 May 1) 17612 Feb 11))4 Jan | 70 Jan 
73 73 | *73 aaa 103s 10453| 104 105 “tae ‘Sale 120 Aprils} ---753| Old Colony..------- 4 = May15| 36 Mch25 as Dec | 17614 Sep 
103%, 103%) 103% s sane =-s-| 5575" +63 1 163 163 |*160 163 30| Rutland, pref...---- 100| 14653 Apr 30) 162% Jan slg Sep 937, Deo 
cane mann] sone i60's *160 163 *160 1 30 30 31 31 20| Union Pacific....-.- 100 83 May 150 Dec 164 Jan 
160 28) | ve ool esi | 40 | S81. «88 1g 1481g/*14853 1487s ij Do _ pref...---- . 130 May15) 150 80 Oct | 88% Feb 
me 1485, 147% 147% #14914 14912 ae Sy = caste 83%4| *8314 83%4 3 Voreagee © Seees.--~P Fe 71 ee 100. Jan 96 Nov] 10312 Mch 
#14814 14] *831g 8414 130 130 | ...- ---- 6| West En erewre== ol 90 May 
#831, 8414] *83%4 8414 #130 140 |*130 140 | 1 72 72ie 72i2 i1 Do. pref...-- bese & 
40 137 137 1 71 71 +8) Mch 
See "3 | 7173 Sheen 90 901} °00 ....| 90 90 Miscellaneous || 47 wayis5 os Dec 105" Mch 
92 9e@ 8690 ia ee -ng|Amer Agricul Uuen..i%> 931, May . 3 Aug obi! Me 
eo on 6 Do pref ..------ 3ig May Mch 2 
48 50 | *49 sn) y-- oats oa Gate ORig 80% + °e|amer Pneu Service-- 30) 18. Apr 30 113% Dec 13353 May 
Os 94. | O31 94, | O3t2 93%] O3le OF] O84 isle] 18° 182], 1851, DO beer Heri --100| 108% May12 114i Deo | Ta" a 
, 3 *3lg 38) *3lg 18 18 | *18 2 9 | ee Mpa -~ pepagemaryaters: 100 2 13712 Jan Mch 
e1sig 18l2| *18% 18l2] 18-18% 110 110tg) 110 1104) 109 ai2 3iz|Amer Telep & ‘Teleg-100| 127% Feb 28 22 Nov) 30 Mch 
111 111 | 108% hy ini 112 11112 112 "tore aoe 127% 1281s} 2,312 oe oolen----100 ue May 8 a ane 4° May 
11412 11412} 112 1 2753 1281g| 128 1282 r 4 ¢ Sale\21 Apr’l3| ------ Do pret...--.---- 6412 Apr 23 Vl, J’ne| 105 Mch 
BST 256 | 180% “17 18t2 "Fe. mel 77 77% dy __.-"*| amoskeag en oe oe a1 at ap = Ney 
"75 “T5te| 75 = 7512) 754 76 | OM AON OT Te “P56 sSlatl Gulf & WiS8 L-100 10 Jan 10% Jar) 17i, May 
.W.. @& = 06 ee A [aie 57, 57g 57g, = -5%8 oun Do_ pref...------ 10| 10 May 15 27219 Sep | 300 Mch 
ie, “ae “e53, «6 5% Lest Sale\1114 May'13 ~-"191\ East Boston Land... 267 May 3 155 Jan | 189 Deo 
. 6 ps 6 e 121o| *11 12 10 10 18 ison Elec Illum...100 Feb 25 Apr| 107 Jan 
- fs. ae 2 tk Le Le 267 267 s¢|General Electric..--- 100| ee Apr 30 ee atg 3° 95 O 
10 114) 10% IL | O10le oc7 | 267 267 |*251 ale] 137% 138%| 478 Siciiwain WH) ist pf 100 7 Apr 28 TONS em | 08% Feb 
268 | 267 267 | 267 188 138!2| 137% 13812 EEE owned McElw ph Fo 08100} 82 Apr 0 ee te | 80 Aue 
268 138%| 138 13812] 137% 139 795 96 Last Sale\97 May 1,765| Massachuse 100| 89 Apr 2141, Dec 4le J ’ne 
*961y 97 | ---- ----| *95 90 | 90 90 | 89% 90 #275, 80 pe Rn SAT oat ¢ = yen 16 Zig Mob) san 
8812 89 8914 93,| *89l, 89%! *88 89% P +a 216% 10| Mergen Telephone... 10 3 Ja _ ¢0 Dec 107 Mch 
89 89 | 89% 4 e251 215% *216 = 217l2 ia an e3te 31g " N se Cotton arn....100 63% ADE 7 131 er 164 Mch 
lg 21712] 216 21 ° Big « Blg 8 2 ee ee 00 S44 Au 
rea 8a] 88 120° 30°| #20. 80 | . Last Sale|23 on. a i Telephone------ 100) 153. Mayi2 13a, Jan | 17% ADE 
*20 ..--| $20 30 a8 --| °6S ...- ant i4i_| 141 141 90 Plane AS 100) "141g Apr 15 th Jan | 109g Sep 
G7ig 68 “16 142 |\*140 142 | 141 aes 156 155%| 155 156 *e3| Reece Button-Hole.._ 10 104 Apr 30 27° May| 32 Jan 
"aaa 154 153 154 | 153% 154 = 15 15 §=15 | *15 on” 260\ Swift & 2 aagalagea 25| 274 Jan — 28 Jan _* reed 
oa 1S | ies, 108 | 104% 108 | soe a arel 7, 27g) 181 TO. pre leiniacgenn 25 Apr 22 oe gen | costs J’ne 
[04% 105 10 2 271g] 27% 37a! $27) 27g 27a 272 = Es! Do pref.------< 
Be Sa a a HY ge a Bloat diner) dou Jan | tu Ass 
27% 28t2| *28 os Hi lies rs Se 154y 15510 15512 156 o7elUn Shoe Mach Corp. 25 37 Jan 20 bust Feb 8053 Se 
. lig} *1 1541, 156 2 ae 25 O 
BMS | ey eR ae es eB) Boers nal di] ja | ates | 
és 271i 2712) 271 1s 60%| 591g 5053| 5. in Chi ncenann 
2710} 27ig 28 2 50% 60l4) 59lg str 218 lll, Apr 
50's 5976| 59 ste 1055 10555 106" —— = Mining 1 Mayi2) 6 Jan : 300 yoo 370° S'ly 
1g Mg) tg ta} da 2) "07| Ahmeek .--- ining... 25| 34 May16) Sacae oll 35 Deo 02% Oct 
34 312) sod so0| 300. 8007\#205 300 #295" 300 "| 800 “4 |  275|Algomah Mining---- 2% Sov Feb 26] s0uJan 2 wu reb| 35 Ort 
300 *40 .70 |. 360) Allouez. ..~---=--=--= 00| 65% b10|| 2412 Fe : | 
300 315 | 300 300. oa ae 33 pete i ted Cop 1 221g May13| 82% Fe 2° tan 673 Apr 
—% % 4 1e| @39t B3le 33] 3 7412} 74 T4lg| 6,282 rm} c Lead & Sm. 25 zig Feb 18} 4!2Mch 6 412 Dec vig J*ne 
“32, 8 | 74% 75°| 74% 75%| 75 75% gai, 23'| 22% 23°| 3.548 Arizona Commercial. 11g May10) 7 Heb all otica'ly | 584 ADE 
ba 24 33° 23%| 229 23 °| 22% 23 73, Bul #34 Bta|_, 570 os&CorbCop&SilMg 5) i. oros| 4 Jan 4 “in Feb | 61% J'ne 
24 24 | 23 23% si. 3h 1%| 1% 112] 6,740/B tte-Balaklava Cop 10) 9° *\vay 1; 45 Jan 2 B7lp Feb | 8312 Aug 
7a eo ee og° gul og* sig] _ 300 Bitte & Sup Cop (Ltd) 10 59 Feb 1s) 72i:Jan 2|) SiizFeb| (sele aay 
Sm fm 7, 27%| 27 27%| 3.611 Galumet & Arizona... 1 435 Feb 21) 555 Jan |) A Dec| 27l2 ADF 
oni 219 2 28 2 2712 63 634; 1.312\Calumet & Arizona-- 2°), 124 Apr 30| 18 Jan 6] 15!2Dec| 2712 Ape 
28%| 2715 28% 8 63 64 6|Calume chee | ie 7| 47igJan 2|| 25% éls ADE 
| 6 64 *455 460 |*455 460 850' Centennial. -.-.-.--- 35% Feb 2 2\| 481gDec | 66!2 
GAs COM 455 460 "| 455° 455 Ble] 121g 12t2 Copper. --- == 0| 41. Apr29| 63 Jan 3igOct | 712 Mch 
446 |*455 460 3 | "1212 Idle 39 655|Chino Cop Con Co 100 13} ¢ Jan 27 bt 163, Sep 
121» 38%, 387s| 39 557| Copper Range 0 21g May 2i| 1214 Jan 4 
U3ig 1312) 13l2 a, 391s 39% ~ 43 421g 4212 -West..-.------- 2 1i4 Feb 24, 151s Jan 67g Sep | 1614 Apr 
a el ts a | as 3. | #2% 3 | 2% 2%) | 30\Da Butte Cop Min. 10) “5s May15| 9 Jan 2 3° Dec| 6'4sADF 
421g 43%) 43 ¢ 91 3 Pa RS OR OR ta al a 25 1% Apr 26) 3%~Jan 2 3 Feb| 775; Nov 
. ie “Saag | 2 11%4| Illg 11% 2 410) Franklin .---- ted. 5 DP Zig Jan 2)| 33 Fe ig Oct 
Tits 11%| “iiig 11% - 644) 5% BM) ONE otd| 2.010 Giroux Console ed_100 a A ‘OuJan 2 athe a7 * Spe 
age ou sul § 2 Ps 63°| 622 63 yrs pp @-Cananea....-- 53| 16l2Feb lv} 25 Jan 2 6 May) 30 Nov 
thre 63 6312] 62% “om “em 6%] 6% 87) 1°965| Hancock Consolidated i0| 27% Jan 10 af te 70 Deo| 2 Ave 
631 Qf 25 1 19 ” a Ce 8 + 1 23 D 
O% Oes| ap® 36"| 19° a5°| “Last Sali|35 ° Apris| ---:;-\Hedley, Gold-_------ 38 si Apr a0 17, Jan 2|| ine Sep) Zi, zon 
R . 032 35 | #32 75] 80 40 |*40 475 2:)0| Indiana yo 20| 15!2 Feb 13 0 jan 4|| 40ip Jan ith AU 
oa Ne ia) 17, 3a) C1, 279) alm Greek Conl.-- 3] SPRMOYIS) Gham ill $0" Jan a74 Nov 
17% 173s ge - ee are S2olIsle Roxale Copper-- 25 73% Jan 14| 3! Feb isi) 2 Am 3° May 
48 48 2 811 23 |} *22 2214 anlar Lake.....----- ligJan 7 3%g Fe 22% Dec| 49 Apr 
82 82 Si% Ss $2219 22% = 3%| *3ig 34 Tit paid w Co --- 29 11% May 1) 26i2Jan 3 419 Feb 8 Apr 
022% 234) 23 23 | *22! ~~ of "a 3 calf ane Caamet Obeec.- oo] 3% Mch 1| 54Jan 3 104 Dec | 141; J’ne 
ig Bul 34 8%) a1 a3” 381 13. 18 aeslLe salle Oopper....- 2°| 5% May15| 10teJan 2|| 10% vl, Jan 
ors agit] "12% 13 | 12% Tt) Sq ‘aul *3% Au) 503 Mason Valley Mines. 23} 34 ADF ao} bean all 24 Jan Asie ous 
#37 57, «6 6 29) Consol. .------ 6 Apr 2333 Jan 
*4 4io) 373 4 a1 614 . fl em 2 20.|Mass ee 25! 013, Feb 19| 26igJan 3 Dec Sle APF 
#63, 612 614 638 #33, 4 31g sie 735 71e 45) Mayflowe pper hcg a iis Apr 24 2 Apr 8 183 Jan 73 J’ne 
*31 4 3le 312g 4 7% Jig 7 2 1 ?1 65 Miami op ona Ir 25 4 1p 24 65 Jan 7 5Ule Sep 
gs. 8 | Ts ft . 38 | *22t 23 | 22s 3231 250 Michiga®..---<---- - 25] di. bcp is] 19%Jan 4 aig Jan | 20 we 
edie te Oh 5)°| #49" 49151 49° 50°| 215 Nevada Consolidated. 5) is Keb 50 ig Meb29|| 5% Jan | 94 Deo 
4 3 50 lp 16%) 1612 1658 Arcadian Copp 8igMch 4 2 2\| 223, Feb| 3933 
#51 52 51 51 *161 165g *16 2 9 4 1'9 13,4 270 New Mines typ < jee 5 2414 Feb 19 BAle Jan 2 rh Dec 834 Apr 
ie oe ae ia tH Be aul 8% 8%] 8% 8%3| . 424 Nimtn Hutte..------ 25| 1 May 3| 2uJan 2|/ 2Dec|) Bt ap 
*15, 2 15g i’ 33 834) 87% anit 2814 2814; 2-070|North api 25) 3 Apr 30| S4Jan 4 ose Jan | 13l4 May 
873 873) 8% 8%6 onit 2873, 23% ; 2 1 1 2,545) North Mining.---- 25 3 Apr30| 8s%Jan 2 ~— Oct 
28% 29 | 28l2 26s i. : lo} #1 Le + OT Oc ny.-------- S| 44 Feb26| 56 Jan 2\| 44 Dec | 130!) J’ne 
1 1 1 1 %e #13 Ilo 13g 12 419 4lo 510)0ld Colo es Ng 25 8012 May 1 107 Jan 2 100 Mch 29 Nov 
13g 184) 13g 134 5 4\o 4% le 471 141/014 Dominion Vo---< 25 a 0| 284Jan 2 15 Cc ; J'ne 
eat a] ar ar] ar’ | RE HL) $B, th) 2dteona'tak"coa---- fol ager aedea al Hoa Dee| oa 
4 4 ‘ 1 181 , Qg 
— 212 2:6 or | 637 66 | O12 63 | 248 Ray Consol Copper. 10] 39°8 hen 26 “, Jan || “1 Jan| 4 May 
2 *17% 18 ° in - 16 17 
cig Ista 17% sul 18 7 | «87 B8ta| - a ““is| 2 320 st Mi h Gold & Cop- 10) i May 16 13's Jan o yb a4ts Nov 
oy "Oe CE a 1 2812 Dec 4 
°35 3612] 37,87 | #25. Mie] tg, dia} 88] 21395 Shannon - Fisoma.... 10) 3. GeO eee cen 1 14 eh 
11g 184) lg te} Ate 834, Sig Slo} 7% 565| Shattuck-Ariz s--- 5} 20 Jan oy em 24 Feb 8 
Sis 8% Ba 2iis| 24° 24 ‘Sale|.30 ‘May'13| ---2-- south Utah 0 & ®--- 25) Tidtan 2| em Feb a yo 
ogo “stlea5 aal*25 ae a a Se 2612) 05| Superior & Boston Cop >s| 26 Feb 19| 38 jan % Geol Me ADE 
. pe 7 | = 31 3 Sig) de arack..-------- 3 Mayl5| 6 21gDec | 4446 
*27\2 28 *27 28 ". 38g 3 . * 9) 1 Serres see se 25 26 Ble Jan 212 Sep 
3lg 35g ont * a" o7* 28 a7 gh | 3 445 ee =~ = “Gopper.-- .1 fs or 25) 4312 Jan ys ee *om Sep 
"e3lq 375] Bie BAe ae 2%] Big 3%] 2s ay] 1487/0 8 Smelt Ref & Min- 50| 4612 May 5| 60 Sen “1 Nov| 3% F 
Sar, gos] 30° sot) 20 ar] 40% 47 | dou, dou 100! Do, pretiies--> %5) “GeMay o| 2h Jan SieTily | 20s Bem 
a? a7” 46% 46%) 4384 “tml its Pe “eo 1 ool Utah Consolidate —- a @ bichis . = 144 Deol Fe iaen 
*11 l1 1'4 a 73 Tle 2 tah Copper 0----- 1 p 31g Dec 
ome 8 | ets 8 | 7% 52'( *50% 5liq| *51 51g, 95) Utah Copper Co----- 35| 1% May12 styan 3\| 65° Dec | 18% ApS 
Blig 5lte ™ 2 hy lig} *1 1 “Ae o1% 1s 120} Winona ~.--------- 25| 47 wey on 4. Jan 9 1 Dec! 17 _ Mc& 
*1 114 * 21 - 460) W olverine.-.-------- 25, % Fe 
7% «17 2 o 8) See 
sly 64 '| Sl. Si | 51 ris! 90 90 | % 41 __ 500 Wyandott- d rights. s Unstamped. 
Bly 5 +90 ~- t = ix-rights. @ Ex-div. an 
¢ .90 1 | .90 90 New stock, ¢ Asst paid. 0 Ex-stock div, % Ex-rig 
- © Bid and asked prices. a Ne : 











































































MAY 17 1913.] Boston Bond Record 1415 
p 3 
BONDS $ Price M eck’ s Range BONDS 3 Price V eck’s Range 
BOSTON STOCK EXCHANGE) ¥§| Friday | Range or | €3i| Since ||BOSTON STOCK EXCHANGE SE] Friday Since 
Week Ending May 16. —~a,}| May 16 Last Jan, 1. Week Ending May 16. —=a,| May 16 Jan, 1 
Bta AskiLow High| No.\\Low High Bid Ask wn lg 
Am Agricul Chem ist 5s_..1928|A-O} .__. __.. 99%, Apr “3 ... || 99 102 {|General Motors ist 5-yr 68.1915);A-O;| 99 991, 3g 993, 
Am Telep & sy — tr erent J-J| 88 Sale| 875, 88 71|/| 86 393,/Gt Nor C B & Q coll tr 48s..1921/)J-J| 9412 Sale 93l2g V6I, 
Convertible 4s......... 936|M-S/ 101 104 [103% Mch’13)... |/10212 106 Registered 4s.......-..- 1921 2-3 ence cone 9412 57, 
20- ear cony 4345 maanialien eens 1933 wno-| .__. wan-/1011g 10119} —3|/1013g 10414} Houston Elec ist sf gen 5s.1925|/F-A] ......-.|._.- eee} lee i-e ee eek 
Am Writ Paper = fang S-.19%8 Ag thts cade SRS OO Iiincs Benin coud la Falls & Sioux C 1st 7s...1917)A-Oj ......../117 Apr ‘O8|_..-})/-... 2... 
Am Zinc L & S deb 6s...... 915|M-N| __...--. Be ee iE ee sb civ waa Kan OC Clin & Spr ist 5s...1925|A-O}] .... 96 92 92 
Atch Top & 8 Fe cen g a A-O| 937% 944) 93 Apr’'l3'....|/| 93 98 |}/Kan O Ft Scott & Mem 6s..1928/M-N| 108 1121, 10812 113 
| g 4s....July 1995|Nov| 837 871s 875g Nov 12}... |i... ..-- KC Ft8S & M Ry ref 4s gu_1936 EE lds a iia 63g 
Stamped ........ oe ere eco ccs.| Wed ly ee SS le Kan C M & B gen 4s_....-. = - itinin Oe YOlg BOI, 
50-year conv 4s....... 955/J-D| 987% 995s/10434Sep ‘12/_._.||_... ___- Assented income 5s...-.. 1934|M-S| 7812 80 78 80 
10-year conv 5s....... 1917 J-D| 9914 997 — SE mais diss dies Kan C & M Ry & Br Ist 58.1929;A-O} 991g 997, 9912 1013, 
tl Gu.f & W 1 SS Lines 58.1959) J-J| ........ 59 4|| 59 Marg Hough & Ont ist 68..1925);A-O| .._ .. j|115 J’ne‘O8)...-//.-.. 2228 
os & Corb Ist Gony 0 < 62...3938 ewe owe 80 Apr 13)....|| 80 Mass vagy SMBueccoccetiia 1929\|J-J| 955g 961 94 97 
oston Elev 3.-yr g 4s....-. 1O3S5IM-N] coco ccce! 95lg Few 12)... I... J. Deben 4 4s.....-... Dec 1931} J-J| ....  . . 94 9 
oston & Lowell 4s....... SBRGHEOE ccoe ooee 10014 Mch’Ov}_.--}/. 0. CL Mich Telephone ist 5s....- 1917|J-J| 99 100 98% O01, 
oston & Maine 44s...... 1944) J-J} ....-... |, |) eet eee New Eng Cotton Yarn 5s..1929\/F-A/; 90 90!l. 90 93 
Pe Es odie eumenms 1942|/F-Aj ........ i ye RE, We ae Eng Teleph 5s....... 1915;A-O| 99 101 101 
oo & Mo Riv cons 6s8..... BORG S “St cove cncetee 668.°3R....8108 160 © . 6B dacvccenssetenacance 1932/A-O} 10112 Sale 10034 1011, 
utte El & Pow ist 5s... _. BERGEN ceed caddlesas abetees a PRN ~~ River (The) conv ett Pal cune cand Ee ee Bhlaedbedaan . 
edar Rap & Mo Riv ist 7s ba Be eee 4) i |) Se Sareaaet N YN H & H con deb 3 48.1956) J-J) .... -.-- ae | RR ei eT 
nt Vermt ist g 4s...May 192U/Q-F| 83%, 85 | 831, May’l3 82 Cassy: 0p GS. cknececese 1948 PRPS 120 Mch’'l3)__..|/120 1251, 
s B & Q Iowa Div Ist sa i910 A-O}| 1017 104igit 0s Oct 'O7)...-}).- 2 Old Colony gold 4s........ 1924|F-Aj ......-.. Sen, Bee Wi ccitaede seca 
Iowa Div ist 4s......... 1919)A-Oj ....---.- 95 Apr '13/..../| 95 Oregon Ry & Nav con g 4s. tet: J-D|  91ig 921g) 987g Sep “O.|....j]-.-... © 
‘ Denver Exten 4s........ 1922|/F-Aj| 981g 1L00igi ¥¥7g eb *12)_..-)). 2. LLL Oreg Sh Line ist g 6s_....-. 1922|F-A/ 1093g 1115g/1113g Ort ‘ly] 2. i}. ee fe 
Nebraska Exten 4s...... EGRCEIMEE cece wees Y8lo Mch‘12}__..||_....-..]] Puget Sd Elec Ry ist 5s. --"1932 SIE. is nia agen ineel de de gueces and nap OUR die tia, dietiins 
B&S8S W sf 4s.........- 1921)\M-S/} ....--.- OY ae Ree Repub Valley 1st s f 68_...1919| J-J| 10214____|103 Jan ‘1i|..-.|}]_...-..- 
Illinois Div 3 4s......-.. 1949i J-J| .... «<-- 837s Mch'13}_.--|| 837, 851g1]Savannah Elec 1st cons 58..1952|/J-J| -... ._-. et ee 
Chic Jct Ry & St ‘Yds 5s..1915|J-J| 99 Sale| 99 99 5 9853 1 Seattle Elec ist g 5s._....- 1930) F-A| 100 1021g/1031g Mch’13 10319 1031 
Coll trust yay 4s.1940/A-O;} .... 82 | 80 80 2|| 80 Shannon-Ariz ist 68 g..... 1919|M-N; 90 93 | 90 92 9; 90 96 
Ch Milw & 80P Dub 6s..1920) J-J| .....-..- 1103, Feb '13) ..-. || 1103g 11 Terre Haute gg eee SPOUSE cece *au-| OC. Bt Wilden ibesuc anes 
hM & St P Wis V div 68..1920) J-J)| .-... ..--|1lld°g Feb ‘1i}_. 2 }). 2 CL Torrington ist g 5s....... 1918i|M-S/ .....--- 10034 Mch 13}... .|| 1003, 10038, 
h & No Mich ist gu 5s...1931/M-N| 88 90 | 91 May'lzj___-|)/.... 2_.. Union Pac RR i gr g 48.1947\/J-J| 961g 9653/100lg J'ly ‘1: |... i}... 2 
Chic & W Mich gen 5s..-... 1921;J-D; 904%, ....| 94 Apr 'I3\_...|| 921g 98 20-year conv 4s_........ 1927| J-J} ..-..-. BOR MOP’ Iti 0+. Beewt whan 
aoe & vq “a 4s...1920) J-D/} -... ~.-- Wile Sep <BR United Fruit gens f44s...1923|J-J| 92 94 | 92 061, 
hile ipa ia 1949|A-O} ..-....-| 95 Mch’l3)..../| 95 95 Debenture 44s_.......1925) J-J} .... 93 | 94% Apr ‘13 o3% 055, 
Guinhy P “(The) _— 5. 1924 DME cae sede Se US Bin ccullacec aedi U 8 Steel Co 10-60-yr 5s Apri1963|/M-N} .... ..- 10014 10014 10014 101%, 
Ourrent River ist 5s_..... 1926|A-O sieht Ee ME RE tindlls le binéeoill West ey Street Ry 4s..2+.1915\/F-A} .... ...- Me May thh.nccBecoe ates 
et Gr Rap & W ey 4577771946 A-O “76 80 Bel SD Adindbcllachs onau en Meee onnacdoee 1914\M-S} .... ... ke et RP ee 
ominion ao lst sf wees, B40\IM-N| O8lg 9912, 99 Feb‘*13..../| 99 991 Gold debenture 4s_..... 1916|M-N| ....  ...- 971g Feb ‘13 O71g O7ilg 
——y By hn teimaaseese 927\M-8| ..-- .... - 2 eee RE are ae ene Sok. 2 5 ee ef ee eee 
& Mo V ist 65771033 A-O} 118% ....|/122 Feb ‘'13/....||122 122 |] Western Teleph & Tel 5s...1932|)J-J| 99 Sale| 99 99 977g 1005, 
Unstamped ist 6s....... 1933iA-O} .... ...- gay: EE Ae Wisconsin Cent ist gen 4s_.1949|J-J) ....-.... 935, Feb °12/...-ji....<- ee 














NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston bonds. * No price Friday; latest bid and asked. ‘{j Fiat prices. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 












































Shares Pricos—Not Per Centum Pricos joe ACTIVE STOCKS Range Since Jan. 1, | aa gh A na 
_— ear . 
Saturday fonday Tuesday | Vednesday | Thursday Friday Week. || (For Bonds and Inactive| — —_ 
May 10. May 12. | May 13. May 14. May 15. Vay 16. |Shares. Stocks see below) Lowest Highest Lowest Highest 
Baltim 
guniiek < dee. - Tn pees: 2 w-- 11019)*. 11013}*107 110 | ....-.-. Con Gas El L& ‘Pow. 100 105 Jan 13} 120 Jan 16} 96 Jan; 117 May 
®]11 112 lllig 111le/*_... 112 “liite Illi, lilig 11lligi}*110 11212 90 Do ae aeagatape. 100; 110 Jan 13) 120% Jan 31} 101 Jan; 116 Apr 
®1812 20 1914 1914) *19%4 20 19 1914) *18lg 19 | *18lg 19 210 Houston il tr ctfs_..100| 17%Jan 2) 23 Apr 4 81, Jan 251g Nov 
60 60 60 60 60 60 60 60 60 60 597, 597 77 Do iopref tr ctfs.100) 59% Apr29| 68 Jan 9] 533; Jan 72ie J’ly 
PR pee (eee  _aa ar kee «© se: 25|| Northern a 50; 117 Mayl6) 123 Apr 2) 121 Dec; 150 Apr 
Gennn 2 éiee: anaal ease seuss Gute ‘eulicl exbts  dauet 2 115|| Seaboard Air Line...100; 171, May 1; 21 Jan 30} 18 Dec; 2.14 May 
dpiatkcddiedil ideamee:> dale suet ake diel eee ania eae Tk. ak Pekan | Pe Ree 100} 4312 Feb 28} 47% Jan 24| 45!2Mch| 55% J'ne 
27 2733) 27% 2714) 27% 274i 27 37 27 27 26% 27 2,708|| United Ry & Electric. 50} 23 Jan 6) 275s Apr 3} isl\gJan| 265g Sep 
Philadelphia 
Own me “<2 oW--= one enr-e --—<-—« “<—<@« on = -— se = oeec< 21 “esac « erican C Cement... 50 2 Feb 6 2 Feb 6 1 J’ne 7 Jan 
*38 381 *38 8812) *38 3812) *38 338i 78|; American Railways... 50) 37% May 7| 24912 Feb 24) 4012 Oct | 47 Sep 
48%, 4833] 47%, 48 471g 47%| 4738 47%) 4514 47 47 48 4,924}; Cambria Steel...... 50; 4514 Mayl5) 535g Jan 9) 41lpMch| 551g Oct 
117% 12g} 118 12g) 11% Zig) 11% ABig) *118% 1214) *12% ....} .....- Electric Co of America 10: 11% Jan 29} 121g Jan 9} Alle J'ly 1212 J’ly 
S47ig 48 47ig 48 47ig 48 47% 471 47 4714; 47\4 47, 520,| Elec Storage Battery.100; 47 Apr30) 544 Jan 9! 523, Jan 58%, Aug 
38%, 3914, 39 40 3934 40%) 40%, 4033) 40 40 891g 3912) 2,947); Gen Asphalt tr ctfs..100| 37 Mchi10| 42% Feb 4) 18 Apr] 391g Dec 
76 764; 761g 77 77 78 | 276%, 7619) *75% 7614) *75ig 76 1,694 Do pref tr ctfs.100)| 71lig Feb 25| 78 Mayi3} 59%, Apr 731g Dec 
131g 131g} 13 1314; 12% 13 *125, 13 12% 12%) 12% 12%) 1,890|) Keystone Shey 50; Illig Jan 14} 13!e Mayi0 6 Apr 13 Sep 
*2612 28 27 27 261g 2612] *26 27 *26 2612} *26 27 351|| Lake Superior —- 00; 26 Feb26| 3llg Jan 9) 27 Feb 351, Sep 
8514 85) 854 854) *85 S85le) 854 85l4] S5lg 854) 85lg S85lg 384}; LehO & N ov tr -- 50; 85 May 5] 93l2Jan 3) 87%, Mch/ 100 Sep 
774 774) 7653 772 764,764, *76lg 76%) 761g 7612] *761g 76% 682|| Lehigh Valley.__..... 50; 76%g Mch10) 84%, Jan 3) 78! Feb 027, Jan 
@22ia 225gi 22g B2igi *2214 2234) 22l4 22l4) *22 2210} 221g 224 456 ee Valiey Transit 50; 15%Jan 4| 237, Mch28 81, Jan 167g Sep 
SB4in 35 | *34lg 35 | *3414 35 341g 341g) 34% 347g| 34%, 34% 75 Oo inn creoen 50; 32 Jani13} 37lg Mch28} 23 Jan 331g Dec 
5573 56 5512 55%%,| 553s 5553) 551, 5553) 551%, 554] 551% 55%] 8,534|| Pe vyivenia RR... 50 55%, May15| 61%, Jan 9} 60 Dec/ 634% Apr 





~ 


43%, 4419) 44 44 43% 43%) *43% 44 43%, 44 43%, 43% 275|| Philadel Co (Pittsb).. 50) 431g Apr 3} 50 Jan 8] 49% Dec| 564 Feb 
22%, 23 227% 2314] 22% 2234) 225g 2253) 225g 22%) 22ig 22%) 2,832); Philadelphia Klect§.. 25) 215g Apr30| 24% Feb 14) |jl67g Jan | 24% Sep 
23814 234) *23 23%; 23 23 | *23 23l2} *23 23te) 23 23% 730|| Phila R T vot tr ctfs.. 50) 23 Mav 6) 28igJan 3) 22ig May} 29 Sep 
8014 - a ball 791g 80's) 80 80! 795g 79%) 79%,79°%)| 2,866); Reading............ 50| 761g Mchi10) 84%, Jan 2) 7414 Jan 8914 Apr 


553 53,58 5% 55g 55g 55g «BS 780 Tonopah Mining.... 1 5ig Mch13 6i2g Jan 13 6 Dec 84 Apr 
497, 50 497, 50 493, 4973, 49% 497g! 497, 4973) 50 50 °46| Union Traction...... 50 495g Mchi13} 5ligJan 9) 4934 Feb 53 Sep 





















































































































851, 854) 85 8553) 85 85 85 854) 85 85 84% 85 946 | United Gas Impt.... 50) 84% Apr30|} 911g Feb 3] 8644 Jan| 92% Aug 
—=— SL caeanenaneteeaneneetemeeaie lien 
PHILADELPHIA Bts | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask | BALTIMORE Bid | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s sone A-O} ....|....|/Coal & C Ry ist 5s °19A-O} _...} 95 
American Miiling..... ee Prices are all “and Ex Imp M 4s 1 -O} ... |....|;/Coal & I Ry 1st 5s’20 F-A/ ..../100lg 
er Rys pref....... 100} 100 |... interest’ Terminal 5s g ‘teat Fi 114 /|11414);Col & Grnv ist 6s 1916 J-J} 2.2/2. 
ambria Iron........ 50} 42 AIb& LV Kiec 4l4s’33F-A} ....]} _.-||/P W & Bool tr 4s '21..J-J| 98 |_.__|iConsol Gas 5s rated: 105 Shee 
Central Coal & Coke..100} 88 | 90 }Am Gas & Elec 5s ‘07. F-A] ....} 8512|//Read Trac ist 6s °33._J-J) __._}]_.. Gen 434s 1954..... A-O}| 9412) 95 
Pee Elschuasecce 100} 81 | 82 ||Am Rys 5s 1917..-.-.. A-O| __..| 9614/|Roch Ry & L con 5s "54J-J} ____ 10019/|Cons G EK & P aige "35 J-J} 871g}... 
onsol Trac of N J...100) __.. ..||Atl C Gas 1st sf 5s ‘60 J-J| ..._}|.._.||Spanish-Am Ir 6s '27_.J-J| 100%/101 ||Consol Coal 5s 1950..J-D/ ... J]... 
arwood Electric....100) 35 | 355s!||\Berg& Brew ist6s’21 J-J} ....}....||Stan’d Gas & El 6s’26 J-D} ..../ 98 ||Fair & Cl Tr ist 5s'38 A-O} $919)... . 
untington & B T.... 50) ....{|....||Bethleh S’tl 6s 1998.Q-F| 1167s]. . Stand Stl Wks Ist5s’ 28 J-J 10215 103 ||Ga & Ala ist con 5s "45 J-J} 104 j|.... 
Preferred ....... 50} ....} _. |iCh Ok & G gen 5s 1919 J-J} ....|100 ||U Trac Ind gen 5s '19.J-J}] __. | ___|}Ga Car&N ist is g ‘29 J-J| ._..|108 
urance Co of N A... 10 213%) 217s/|Con Trac of N J 1st 5s '33) 101%)....|/Un Rys tr ctfs 4s '49_J-J| 72 | 73 ||Georgia P 1st 6s 1922_.J-J} 1061g/.._. 
ter Sm Pow & Chem 50} __. |....||/Del Co Rys tr ctfs 48° 49J-J} ____|.__.|/United ve Inv ist coll tr Ga So & Fla Ist 5s '45_J-J] 2... 
entucky Securities..100} ___.]_.__||/Edison Elec 5s 1946..A-O/} ..../106!2|| s f 5s 1926....... M-N| 75 | 75!2//G-B-S Brew 3-4s '51.M-S/ ..../] 40 
FUUETGE adancsoes 10u| .__.|.-..||leec & Peoples Tr tr ctfs_| 83%|. ..||Welsbach s f 5s 1930..J-D/ 91 | 92 ||Houston Oil div ctfs..F-Aj 79%) 81 
eystone Telep, pref. 50; 48 | 49 |jfr Tac & H 1st 5s "40_J-J| _.__|..__||Wil-B G&E con 5s '55_J-J| .__.|___ || Knoxv Trac 1st 5s '28 A-O} 100 [104 
eystone Watch Case 100} __..|____||Gen Asphalt 5s 1916_M-S| 96 9612|| York Rys 1st 5s 19387.35-Di .... 9412/| MaconRy&Lt ist 5s’53J-J}] ..../---. 
it Brothers. ........ 10) ._..]/....||Harw Elec ist 6s 1942 M-S| .._./103 Md iKlec Ry 1st 5s'31 A-O] 97 | O7i, 
ittle Schuylkill... 50 1|....|/Interstate 4s 1943... F-A] 5914] 5912 BALTIMORE Memphis St 1st 5s '45.J-J| ...- [2.0 
linehill & Schuyl H.. + 571i _...||/ Keystone ‘Tel 5s 1935._J-J| 9134) 92 Inactive Stocks Monon V Trac 5s '42 J-D} ____]-... 
at Gas Elec Lt & P..10 30 |...-|/Lake Sup Corp inc 5s’24 O} ....| 73 Atlan Coast L (Conn).100}) ..../....//Mt Ver Cot Duck 1st 5s_.| 71%] 72 
PRMGITOG cincccccce 100 80 |....|;Lehigh Nav 4s 33.9% Pee: SI 100} 130 _. | NptN & O P 1st 5s’38M-N] .-..-| 98 
orth Pennsylvania... 50) _.__ |__-- Gen M 44s g 10924. so ..--|----|/Consolidation Coal...100} ....| 95 ||N & A Terml 5s '29..M-S/ ....| 931g 
ennsy warrants (w i)... 473) 5 |iLeh V C 1st 5s g 1933_J-J| _.._|10619||Georgia Sou & Fla_...100} 26 |....||/Nor&Port Tr ist 5s'36 J-D| ....| 88 
ennsylvania Salt.... 50 10319 10412||Leh V ext 4s 1st 1948.J-Dj  .. |.--. ist preferred....... 100} 90 j|....||;Norf Ry & L 5s’49..M-N] 98 |... 
ogee vous RS Be ee Consol 6s 1923....J-D} 111 {11314/| 2d preferred... .. 100} 76 |....|iNorth Cent 444s1925 A-Oj] 99 |... . 
Preferred ......... 100 “tie 6434}, Consol 4’%s 1923...J-D} ... |....|}G-B-S Brewing...... 100 Ree Series A 5s 1926....J-J] 104 |... 
Phila Co (Pitts) 5% prf 5 4019}..../]/ Annuity 6s........ ee Ree Bonds Series B 5s 1926_...J-J| 104 |... .. 
6% cumulative pref. 5 4210}....11 Gencons 4s 2003_..M-N| 94 | Q4le sibee/ as ail “and Pitt Un Trac 5s 1997. J-J} ....j-... 
ila German & Norris 50} _.. |_...|)Leh V ‘i'ran con 4s '35 J-D/ ..../..-- erest”’ Poto Val ist 5s 1941_..J-J} 100 |104 
hila Traction....... 50 8234 83lei} Ist series A 481935.M-S} _...]..-.||Balt City 3 es 1930...J-J| ....| 04 ||Sav Fla & bby ~ "34 A-O} 10512/.... 
ailways General.... 10) -.. /...- 1st series B 58 1935 M-S} ...-j.--- 4s 1954-1955... Various; ....| 95 ||Seab Air L 4s 1950_...A-O} ... |.__- 
onopah Belmont Dev 1{ 614] 6%|]/Markeit stl 1st 4s"55M-N]| ....! 95 8 CPae.nentonans M-N} ....|102%||Seab & Roan Py 4926..5-9 100 {1034 
United Cos of N J....100) ..../...-}NatLii&P serB 5s ‘19 J-J| ... }....||/Anacostia & Potom 5s A-O/ ....} 99 ||South Bound ist 5s..A-O/] 103 [105 
United Trac Pitts pref 50} __..|_...||New Con Gas 5s 1948_J-D] _...|....//Atl O’st conv deb 4s.M-N/| 90 | 95 ||U El L&P ist 4kKs'29M-N| 90 | 92 
Virginia Ry & Power..100) .._.)....||N Y Ph & No 1st 4s’39 J-J} ..._]....||Atl Coast L(Ct)ctfs 5s J-D| _.__|104 ||Un Ry & El ist 4s '49 M-S} 83 | 831g 
CTOITOS ccccoscce 100} _...]-...}} Income 4s 1939...M-N] ..../....||  5-20-yr 4s 1925..... J-J| 8712] 9212) Income 4s 1949_..J-D} 641g] 641, 
Warwick Iron & Steel. 10} 101s 103,||Pa & N Y Can 5s ‘'39_A-O} _.. |... ||BSP&C ist 434s "53 F-Al ___.| 95 Funding 5s 1936__J-D| 87 |.... 
Washington-Va Ry...100] ._._| ...||/Penn Steel ist 5s'17.M-N] .__.| 9912|/|Balt Trac 1st 5s '29.M-N/ ____|10414}] Conv notes 5s 1914 J-J| 107 |109 
Preferred ........- 100] .___] 78 ||Peqple’s Tr tr ctfs 4s.1943| 86 |._..|| No Balt Div 5s 1942J-D} 105 ----|| Va Mid .3d ser 6s '16_ \i-S| 10212/1041, 
eiebech O00... 100) ._..]....]}/P Co 1st&coll tr5s’49M-S} ..--| 985s|;\Cent Ry cons 5s "32.M-N}| 10212/_...}| 4th ser 3-4-5s 1921 «1-S!| 102 |103 
West Jersey & Sea Sh. +: 6014;_...1) Con &colitr5is'51 M-N; 893%) 90 Ext & Imp 5s 1932 M-8 10219]... 5th series 6s 1926__\i-S| ___.|104lg 
Westmoreland Coal... --«.|-.-.}/Phil Elec gold tr ctfs.A-O} 10312)104 ||Chas City Ry ist 5s'25 J-J| 100 |__..||Va (State) 38 new '32_J-J| ....|-.-. 
Wilkes Gas & spat ----|----|{ Trust ctfs 4s 1949..J-J| 80 | 81 ||Chas Ry G & El 5s '99MS| ..._| 97 Fund debt 2-3s 1901 J-J} ...-./--.. 
York Railway....... 5 13%) 14 ||P & H 7 M 5s g '20.A-O} -.../....|/City & Sub 1st 5s 1922 J-D/] 102 |103 |}West N C con 6s 1914_J-J| 10012|101% 
Preferred ......-<- 5 38 | 39 Gen M 4s g 1920...A-O} ..../.-..{/City&Sub (Was) 1st 5s 48) 100 }102 |} Wil & Weld 5s 1935_._J-J} 105 }.-... 











 @ Bid and asked; no sales on this day, {J Ex-div. and rights, | $15 paid. ¢ 1334 paid. ¢ $1734 paid, 
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TRANSACTIONS AT THE NEW inp Y STOCK EXCHANGE 
DAIL D YEARLY 



























































Y, WEEKLY AN 
Week ending | : a " Stat U. 8 
c., € « De 
May 16 1913. | Shares. | Par Value.| Bonds: Bonds. | Bonds 
67,358| $5,906, ,500 $33,000; ..---- 
| 164,645| 13,574, 1,087,500 64,500 $500 
191,618| 16,721, 1,029,500 Shee ~ canboe 
180,234| 15,542,900} 1,239, 32,500 1,000 
193,464| 17,507, 1,344,5 40,500} 10,500 
147,197| 12,777,200 1,337,000 GAG wdunnd 
| 944,516' $82,031,100 $6,443,000! $305,000! $12,000 
Week ending May 16. Jan. 1 to May 16. 
hange. 1913. , 1912. 1913. 1912. 
Stocks—No. shares... 944,516, 3,774,133 34,306,262 58,068,959 
Par value....._... $82,031,100 $339/982,350| $3,079,681,200! $5,145,828,100 
shares, par..... $3,900 : ‘500. $296,400 
Government bonds... $12,000 $22,000 $370,000 $889,000 
te bonds....._... 05,000 791,000 7,636,000 ‘10,530,500 
. and misc. bonds. 6,443,000! 15,488,000 211°374,000' 325,944, ‘000 
Total bonds__.___. $6,760,000 $16,301,000!  $219,380,000 $337,363,500 








DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 


















































































































































Telegraph and Telephone)! Pid | Ask 
e Amer Teleg & Cable...1 551g; 66 
é Central & South Amer.100/ ..../}110 
Comm’‘l Un Tel (N Y)...25) 98 /|110 
Empire & Bay State Tel. os 60 | 72 
FUME bdccc dendbiiinwte 40 


Compani 

6s Oct 15 1913...A-O15 
Ili Cent 4%s 1914... J-J 
Int & Gt Nor 5s 1914..F-A 
Inter Harvester 5s °15.F-A 
K C Ry & Lt 6s 1912... 
Lake Sh & Mich So 4198.'14 
ichigan Central Se. 18 sone 


x 
ef 






























Indust and Miscell— (Con) 
Am Steel Fdy 6s 1935.A-C€ 
Deb 4s 1923 F-A 





Deb g 6s 1939...... M-N 
Amer Writing Paper....100 
Barney & Smith Car com aa 

abiimbedbewe te 
Bliss (E sain PELALER 50 
SRR LTS ; 
Bond & Mtge Guar....- 100 


Borden's Cond Milk com.100 
Preferred 100 








Gi di neows ' 
IEP itnenethinerintintnes 100 
Casualty Co ‘ot America. 1€ 
Celluioid Co... 1 
City Investing OSuscane 100 
Preferred .... __ 100 











Consol Rubber Tire meett t 

tt 

Debenture 4s 1951...A-C 
Continental Can com... = ' 
ia Ot 

























ere aD 


Bit 








SScusseh .gressassseséasebss.Sbosee Sse, S55 | 





























pan aly cap Ga 
a pper Co...10 
cameras: 44s Jan 1914-1925...3-J|0 duPont(EI) de Nem Pow + 
Boston. Philadelphia. 44s Jan 1014-1927...5-J|0 
Week ending N Y Cent 4s 1914.._. 997 Emerson-Brasdiagham-—1 i 
May 16 1913. Listed | Unlisted; Bond sone Unlisted; Bond 4198 1915-... .. ... Preferred . 100} 82 
Shares.| Shares. | Sales. Shares. Sales, 58 Apr 21 1914 ....A-O21 Empire Steel & [ron com 10 9 10 
NYNH& 58 '13.J-D Preferred . 40 
4,671 8,253. $23,000) 4,436 3,4 $23, 200 || St L & 8 F 6s 1913 opt.J-D e General Chemical Soon a bj 180 
onday | 91436} 6.699 49,000; 7.720 6,551]  50,000|| 68 Sept 1 1914 opt...M-S ¢ Preferred _......... 00} 104 
= 7,335 6,736: 29,700 7,730 11,160 53. 100 || Seaboard Air L Ry5e°16 M-S \k ter Co— 
Wednesday 8,881 5,340) 23,000 4,602 11,730 48,500 || Southern 5s 1916___..- Ref g 4s '52 op 1912...J S412)... 
10,344, 5,930 7,000, 8,685 9,653 22,900 || West Maryland 5s 1915.J-J Hale & Kil com...100} 58 | 65 
8,079 7,597 000, 3,409, 9,180) 21,000 || Westingh’se El & M 6s 1913 ist preferred. 100} 9712| 99 
5% notes Oct’17—See N Y¥|Stk E/x list; 2d preferred......... 100} 95 | 98 
Tetel. .ccccsanece 43,746} 40,555] $171,700: 36,683] 51,682! $218,700 Ralisoas Havana Tobacco Co... .1( : 
Inactive and Unlisted Securities * ae ist ¢ b0 Jug i iii-—s-047 01 | 66 
nac l oaaaes dace Hecker-Jones—Jewell Millix 
; r Chie St PM & Om.... ist 6s 1922__.. i oe th 
bond prices are now “and interest” except where marked ‘f.” EE ren erring-Hail-Marvin ..10€ 
All Se e ‘est - elie yey & 102 
treet Railways— A e preferred....... st ov 1930..... M-N -<s0 
Street Railways Bid | Atk United Lt & Rys com...1 73-| 78 || ¢e2d preferred........ Hocking Val Products. .10( 1 3 
lst preferred.........100) 76 | 80 é N ¥ Chic & St L com..100 Ist g 58 1961_........ 35 | 40 
New York 2d preferred......... 70 | 73 ¢ lst preferred.._.... é Ingersoll-Rand com...100} 100 |.... 
Bieeck St & Ful Fy stk..100; 17 | 20 || United Rys of St L— ¢ 2d preferred_......- 00 e SEI 92 ice 
ist mtge 4s 1950__.._. 60 | 70 Com vot tr ctfa.......100} 1014) 11 Northern Securities Stubs... Intercontin Rub com...100; 9 | 10 
B’y & 7th Ave stk...... 160 {170 6 Preferred.......... ~---| 334 || Pitts Bess & Lake Erie...50 Internat Banking Co....100} 105 |110 
mtge 5s 1014 991,{ 100 Wash Ry & El Co...... 91 | 92 Preferred ............ 50 International Nickel....100| 130 | 133 
Broadway Sur RR-- Preferred diana 91 | 92 Co— Preferred __......... 100} 102 /|105 
ist 5e 1924... -J-3} 100 {103 || 48 1951............ ° 827%) 83 Ill C stk tr ctfsSer A.....| ---- 85 ||International Sait_..... 100, 3lz) 4 
t wn ----| 10 || West Penn WatPow 100) 32 | 33% || West Pac Ist 5s 1933..M-S| 81 | 82 Ist g 58 1951__.._._. A-O|/ 4919) 5lig 
lat m 1922....M-Nj 102 }104 erred ..... " 7712] (Big Standard Oil Stoc Per |share||International Silver pref-_1 127 \132 
Pk N & E BR Rstock- 1 3 merican Oil.....£1| *18 | 19 Ist 68s 1¥48__...___.. -D} 10912! 1101g 
pher & 10th St stk100} 12@ {132 |' Electric, Gas & Power Cos Atlantic Refining....... 615 Internat Smeit & Refg..1 115 (125 
Dock E B tt— New York Clty Borne-Scrymser Co..... 315° ||}Lanston Monotype. __-_-. 84 | S4lg- 
gold 5s 1932..... 99 |101 | Cent Un Gas 5a 1927....J-3; 101 [103 Buckeye Pipe Line Co...50)*165 (170 |'Lawyers’ Mtge Co_____- 1 202 (209 
Berip 58 1914..._.... F-Al/ 3712] 397s ¢ Kings Co El L & P Co.100} 115 [116 || Chesebrough Mfg -100| 670 |680 |;Lehigh Val Coal Sales...50) 205 [215 
th Avenue steck...100; 300 |....|| New Gas— ae 00| 100 (125 ||Manhattan Shirt... .. 52 60 
p 63 1914.......- 99 {101 lst consol 5s 1948....-. 9912/ 10012 || Continental Oil....... .100,1900 {2000 Rae Re ei 100 | 1031, 
43d & Gr St Fy stock... 260 |285 ||N Y & ER Gas lst 58°44 rk 101 |104 Crescent Pipe Line Co...50! *60 | 66 ||Manhattan Transit. _.._- *15g) 1% 
43d 8t M & St N Ave..-.1 .<---|----|} Consol 58 1945.......J-J| 98 [101 Cumberiand Pipe Line..100 75 | 80 ||Mortgage Bond Co__... i 100 = 104 
191G ccc ences ~---}-.--||¢ N Y Mutual Gas L....100) 155 [160 Eureka Pipe Line Co...100| 368 |378 |je National Surety __...- 100} 185 [195 
inth Avenue stock....100} 155 {170 ||IN Y&QEILL&PowCo.100) 45 | 55 Galena-Signal Oil com..100) 180 |190 [le New York Dock com..100} -.-.| 19 
d Avenue stock... 1 3 POE ncbnacsoand 100} 68 | 77 Preferred ........... 140 (146 e Preferred .......... 00} < 42 
Consol 5s 1948 ctfs..F-Alf/ 25 {| 31 ||N Y & Richmond Gas...100) ....| 60 Indiana Pipe Line Co....50|*130 |140 ||IN Y Mtge & Security...100; 148 /|206 
Avenue stock.... 103 }112 ||North’n Un lst 68 1927.M-N; 100 |102 National Transit Co..... 25|\* 42 | 44 |IN Y Title Ins Co__..... 100}; 105 |110 
Boulev 5s 1945....- 8912}100 ||Standard G L Ist 5s’30 M-N| 102 {104 New York Transit Co...100) 332 (342 ||N Y Transportation..... *3%| alg 
Fer ist 5s 1919__.... 91 | 99 Other Ctites. Northern Pipe Line Co..100) 113 |117 ||Niles-~Bem-Pond com...100} 60 |... 
arry WP & M 5s '28..M-Sif 75 | 80 ||Am Gas & Elec com.... 50; *76 | 80 Cesare 25|*128 |132 ||\Ohlo Copper Co... _...-- 10} *% % 
& 20th Sts 58 "96 ctfs A-O}f 5 | 20 TUE cccecnccses 50) *43 | 45 Prairie Oil & Gas.....-- 100! 300 (315 |\e Ontario Silver__.._..- 100} 2 21g 
ty-third St stock. 240 {265 ||Am Lt & Trac com..... 100} 370 |380 Refining. .......- 100} 695 (715 |\Otis Elevator com__.... 100} 7812} 80 
nion Ry lst 5s 1942__F-A} 103 }107 I cinihntsimndaaies 100} 106 /|108 Southern Pipe Line Co..100| 248 (256 EE, 100} 98 | 98 
Westchester Ist 5s '43_J-3| 92 { 95 ||Amer Power & Lt com..100} 70 | 73 || South Penn Oil._...... 100/215 |230 |\e Pettibone-Mulliken Co 100} 15 | 22 
Yonkers 8t RR 5s 1946.A-O} 88 | 95 0 EOS 100} 80l3| 83 ap aE ae *...-lecee|| ¢ lst preferred....... 100} 85 | 91 
Bay State Gas......... 50| *4) || Sou West Pa Pipe Lines.100| 158 {1 Pittsburgh Brewing... ..- *101g} 10lg 
Brookiyn Buffalo City Gas stock..100} 32) 5 Standard Oil of Pralif.. 100 174 (177 Pee ee 50} *357%| 361g 
tlan Ave RR con 58 '31A-O} 101 {103 ||Cities Service Co com...100) 110 {114 Stand Oil of Indiana....100|) 320 (330 |\e Pittsburgh Steel pref..100}) 93 |---.. 
B & W E 5s 1933....A-Oj} 9612)100 ee ee 100} 85 | 86 Standard Oil (Kansas) ..100) 575 |590 ||Pope Mfg Co com_..-.-. 100} 16 | 19 
n City RR..... 10) 152 [157 Columbia Gas & Elec...100) 12 | 1213 || Stand Oil of Kentucky..100| 385 |400 | A TIE 100} 50 | 54 
yn Hets lst 5s 1941_A-O} 101 {103 ae Ge De cendcenence J-J; 68 | 72 Stand Oil of Nebraska..100} 270 (290 ||Pratt & Whitney pref...100) 101 |.... 
Coney Isl & Bklyn....... 100} 98 {101 ||}Con Gas of N J 5s 1936..J-J| 95 |... || Stand Oil of N J (old)..100|1066 |_...!||Producers Oll_..____--- 100} 130 |_- 
ist cons g 48 1948.....J-J| 80 | 87 |'Consumers’ L H & Pow— Stand Oil of N J....-.-.. 100} 356 (364 ||Realty Assoc (Bkiyn)...100) 110 |115 
Con g 4s 1955........ 73 | 83 i AE J-D;| 100 |... Standard Oil subsidiaries...|*710 |.-..-.||Remingtonlypewt'r com100} 38 | 39 
Brk C & N 58 1939__..J-J} 97 {100 ||Consumers Power (Minn)— Standard Oil of N Y....100| 703 {712 lst preferred......... 100} 99 |1001g 
agsau Elec Ist 5s 1944 A-O} 1011/1003 lst & ref 5s'29 opt'14M-N; 87 | 88!l2 || Standard Oil of Ohio...100| 265 (275 2d preferred.......-.- 100} 99 |100Ig 
Wmsburgh & Flatbush— Denver G & El 5s 1949.M-N| 95 | 97 || Swan & Finch ......... 100} 200 (220 ||Royal Bak Powd com...100}) 195 | 200 
Ist 44s July 1941...F-A} 92 | 95 |\Klizabeth Gas Lt Co....100) 325 |_.--. || Union Tank Line Co....100| 68 | 70 PORE cctincccoave 100} 104 | 106 
Steinway ist 6s 1922....J-3| 100 |103 ||issex & Hudson Gas....100) 130 /|135 Vacuum Oil .._...-.--- 00| 175 |180 |\e Rumely (M) com— See|Stk Ex) list 
Other Cities. Gas & El Bergen Co....100} 87 | 90 i. seco, 10; *28 | 32 |\Safety Car Heat & Lt...100} 111 {112 
Bt Ry lst con 58s °31F-A} 103 {104 ||\Gr’t West Pow 5s 1946_..Je3| 83 | 85 Waters-Pierce Oijl...... 100;1500 /|1600||Sears,Roebuck&Co—SeeN Y|Stk E)x list 
w'ith Pow Ry & L.100: 65 | 67 ||Hudson County Gas....100) 128 {131 Tobacco Stocks e Preferred—~See Chic Stk | Ex lisit 
|” GPA 100; 87 | 88 /|\Indiana Lighting Co....100}) 38 | 42 (See also Stock Exchange LAsi) Singer Mfg Co.......-.- 100} 2 299 
@Conn Ry & Ltgcom...100| 69 | 71 4s 1958 opt ......... F-Aj 66 | 69 Amer Cigar com....... 100} 120 /|130 ||Standard Coupler com..100} 35 | 40 
¢@ Preferred ...._...-- 100} 70 | 76 |\Indianapolis Gas... . 50} 95 {105 A 100| 85 | 95 ERS 100} 105 j111 
Detroit United Ry....100/z 7lig]....!| Ist g 58 1952_.___... A-O| 88 | 90 Amer Machine & Fdy..1l 47 | 55 ||Stern Bros pref_...._..-. 100; 70 | 75 
al Light & ‘Trac...100} 26!2/ 29 ||Jackson Gas 5s g 1937..A-O} ~-.--|---. || British-American Tobac.£1| *23'4! 23!2||Sulzberger & Sons Co pf.100} 92 | 96 
EE nic i ctinainaien O| 76 | 79 ||eLaclede Gas preferred..100) ~-~-|10012 || Conley Foll_.........-- 100) 275 |290 ||\Texas & Pacific Coal...100} 95 /|100 
¢ Havana Elec Ry L & P 100) ._..}...-||Madison Gas 63 1926..A-O| ----/..-- || e Helme (Geo W) com..100} 140 /|160 ||e Texas Pacific Land Tr.100} 92 | 95 
@ Preferred ........-. 100} ~__.}| 96le| Narragan (Prov) Kl Co. 50/*_-.-.| 9 é Preferred ...._-.-.--- 100} 109 {116 ||TonopahMin(Nev) -SeePhbila war E|x list 
@ Louisy St 5s 1930_....- J-3| 104 |105 || Newark Gas 6s Apr '44-. os 123 (125 Jehan Tin Foilé&Metal 100) 160 (180 ||Trenton Potteries com..1 7 
@ New Ori Rys & Lt com.100) ~_._}...-|| Newark Consol Gas__..- 96 |.... || MacAndrews & Forbes..100| 195 /|205 Preferred new........ 100 50 55 
O RUOGTOS occcaccace 100 6712) 70 |NoHud LH & P 5s WseA-@ 100 ... || Porto-Rican-Amer Tob.100} 215 (230 ||Trow Directory........ 100] cccclecce 
aN Y State Rys com....100) ...-| 9Ul2)|Pacific Gas & E com....100} 48 | 4912 || Reynolds (R J) Tobacco.100) 255 (265 ||United Copper......... 100 
or Ohio Tr & Lt com.10 69 3 ES EE 100} 85 | 87 Tobacco Products com..100} 110 (130 |. SR 100 3 6 
b Serv Corp of N J—<See | Stk E}x list/| Pat & Pas Gas & Elec...100} 88 | 92 Preferred ....-...-.-- 1 82 | 86 |\e United Dry Goods....100} 95 | 97 
Tr ctis 6% perpetual....| 105 |10612)|/St Joseph Gas 5s 1937...J-J| ----|---~- || e United Cigar Mfrscom 100} 4412) 45 e Preferred .........- 100} 102 |1021g 
No Jer St lst 4s 1948 M-N| 7812] 7919\|Standard Gas & El (Del) 50| * 10 é Preferred _....--..-- sencliaee Te © Casualty ....cusccoos 100} 190 /|200 
Cons Tract of N J.---100 73 | 74 ala Rag pipet 50} *37 | 371g || United Cigar Stores com.100} 8914) 8912//U S Envelope com-...-.-.- 100} 110 {125 
Ist 58 1933..... .- 10119} 10219|/ United Electric of N J...100) 87 | 93 EEE 110 |114 | IRE: 100) .. ..5|1041g 
New'k Pass Ry 5s '30. J-3 105 }1061 Ist g 48 1949__._.__. J-D} 80 | 81 e Weyman-Bruton Co...100} 200 {300 ||U 8 Express.. .... ...- 100; 56 | 60 
Rapid Tran St Ry....100) 230 |...-||United Gas & Elec Corp.100| 33 | 3512 e Preferred _.......-- 100} 110 {120 ||US Finishing.........-. 100; 5 | 10 
[st 53 1921.......A-O} 102 |. ..|| Preferred.... ......- 100} 80 | 8312 vount OP I ice cents 100} 160 /|170 TE nionbesnene 100, 30 | 35 
J C Hob & Pat 48'49 M-N} 78 9 ||Western Power com....100| 16%) 17 Industrial&Miscellaneous Ist g 58 1919......... J-3} 380 2 
Bo J Gas El & Trac...100) 12412) 126 Preferred _...._..... 41 | 43 e Adams Express....... 135 (145 Con g 58 1929....... J-3} 55 | 7 
Gu g 5s 1953_..... 98 | 99 || Western States Gas & El— Col tr g 4s 1947...... 3-D|7/ 78'2| 7912|\\e U S Indus Alcohol....100) 30 | 55 
Wo Hud Co Ry 63 1914 J-J) 100 |....|| 1st & ref g 5s 1941 op.J-D| 9212 95 || Alliance Realty.....-.- 100) 105 /|110 e Preferred ........-- 100; 87 |100 
Con M 5s 1928....- 100 |...- Amer Bank Note com....50| *4812/ 4912|/|U S Steel Corporation— 
Ext 5s 1924...... SP .teeece Ferry Companies Preferred . ---50}) *52 | 53 Col sf Apr 581951 0p 1911} 114 |.... 
Pat Ry con 6s 1931..J-D} 110 j|_._.\|B&N Y ist 68 1911_.... J-J; 80 | 90 American Book......-- 100} 170 {175 Colsf Apr 5s 1951 not opt; 114 =e 
2d 6s 1914 opt....A-O} 100 |10012|N Y & ER Ferry stock..100| 8 | ll American Brass.......- 138 (140 ||US Tit Gu & Indem....100) ....| 82 
Begubile Ry & Light... 100 231g] 25 lst 58 1922......__. 50 | 60 || American Chicle com...100| 195 |200 |/e Virginia Iron C & C...100) 41 | 45 
MOE ncccccccece 721g) 75 ||N Y & Hob 5s May '46..J-D| 98 |... Preferred .....------ 100; 96 | 99 \|\e Wells Fargo & Co....-. 100} 108 {116 
Sypnemee Ry L&P com. 18 19 Hob Fy Ist 5s 1946..M-N| 103 |_..- || e American Express.....100) 160 (168 || Wes ey & Bronx Title 
ferred ........... &72 | 74 IN Y & N J 58 1946_.._.. J-J| 97 |.... || Am Graphophone com..100} ....| 50 & e Guar........ 164 jl 
o Rys & Light....100; 2 212)|10th & 23d Sts Ferry....100) 25 | 35 Preferred ........--- 100'z....| 80 j\e Westingh'se Air Brake.50/*134 /|1 
tP & H 58 1943...5-D) 95 |-..-_|| Ist mtge 5s 1919... J-D} 65 | 65 || American Hardware....100! 134 |..- Willye-Overland com...1 6513 
Ry Gas & El com.1 64 | 6519!) Union Ferry stock...... 100} 16131 18 || Amer Malting 6s 1914..J-D] 100 |101%4|| Preferred ........-- 87 
ASEM GN, W8 100' 87 | 88 li ist 58 1920.........M-N! 94 | 97 || Amer Press Assoc’n.....100| 42 | 46 Worthington (iit) Go pf.100) 80 
* Per share. @ And accrued dividend. 


subsidiaries. z Ex-div. 
if any. will be found on a pr 





y Ex-rights. 
eceding 


d Basis. 
page, 


k Listed on Stock Exchange but usually inactive. 
s Includes all new stock dividends and subscriptions. 


f Flat price. 8 Sal 
Listed on Stock Exchange but sienanendiee dealt in; record 


m Nominal. 


© price. 


‘New 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regulargveekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
stat ‘ment to show the fiscal year totals of those roads whose fis:al year does not begin with July, but covers some other 

‘d. The returns of the electric are brought on a 


Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 -o Latesi Date. 


ROADS. Week or | Current | Previous | Current | Previous ROADS, Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year Month. Year. Year. Year. Year. 


Ala N O $ $ 


0 & N Y Ont & West.__.|March...- 

& . ’ Ys & West... ies 
ick Shrev & orfolk uthern. 
Arbor orfolk + 


bog Smee 

















Wrightsv & 249 284,991 
Yazoo & Miss Vall_|April _____ 9,287 8,292 528 





i Curren Previous 
Various Fiscal Years. iod. Year. Year. 





x 
Delaware & Hudson_.____._.___ 
N Y Central & Hudson River_e 
Lake Shore & Michigan 

ake Erie & Western_n__.__ 
Ohicago Indiana & Southern- 
lichigan Central___.__.._- 
leve Cin Chic & St Louis... 
Peoria & Eastern 


5 
1 





St , Pennsylvaaia Railroad.____ _ .- 

- 71: Baltimore Chesap & Atlantic. 

7 Cumberland Valley 

& RSE 

Orl Grt North. Maryland Delaw & Virginia-- 
© & Hud Riv 8 N Y Philadelphia & Norfoll:.- 
& M 7 Northern Central._......... 
& WwW. Philadelphia Balt & Wasa. 

West Jersey & Seashore... . an 
Pennsylvania Company.....--~- 

& ; Grand Rapids & Indiana... .|Jan 
& Pitts Cincin Chic & St Louis. 
: AR ey, EN es ea 

Tota! lines—East Pitts & Erie Jan 

—West Pitts& Erie| Jan 

—All lines E & W_\Jan 


joch jomch poh jh rm omc ah fh dh ah oh fh fh ft om fh hf ph ph ru om eh me 





SSSSESSSSSSSSSSSSSSSSSSSSESESES 
oo} Sotetohehohehetepefepatefepehatohepatetatepetepetefetefafa 












































all linesa»ovej March... .} 28575651) 23201073) 221686808 | 200526097 || Rio Grande Junction.......... D 
NYNH®& RSS RES 
AGGREGA‘E ; OF GROSS EARNINGS—Weekly and Monthly. 
: Current Previous | Increase or Current Previous | Increas: -r 
Weeki, Summaries. Year. Year. Decrease. % Monthly Summarie: . Year. Year. Decrease. % 
ss S $ Vileage. Cur. Yr. Prev. Yr § 3 & 
4th week Feb (40 roads)...-.| 15,306,958) 14,764,047 +542,011) 3.68 || July .....-- 230,712 227,194/245,595,532|222,.587 872! +23,007,.660| 10.34 
lst week Mar (36 roads)....| 12,792,883] 12,094,600 +698 ,283) 5.77 || August... - 239,230 235,404/276,927 416/251 .067 ,032/| +25,860,384) 10.30 
2d week Mar (39 roads)--_-| 14,205,350] 13,181,128} +1,024,222| 7.77 || September _-237,591 235.140|272.209.629|252.318.597| +19.891.032| 7.88 
8d week Mar (39 roads)----| 13.777,914| 13:159.330| +618,584) 4.70 || October _.._237,217 2331545|293'738,091/258.473.408| +35 264.683] 13.64 
4th week Mar ( 39 roads)_...} 19,450,337) 19,015,322 +43%3,515| 2.22 November..237.375 233,305)276,430,016) 244 461,845! +31,968.171/13.07 
Ist week April (39 roads)...-| 12,980,560) 13,312.977| —332,417| 2.50 || December ..238,072 234, 263 ,768.603)| 234,087,361) +29,681,242) 12.68 
2d week April (39 roads)..._| 13,544,895) 13,489,996 +55,799| 0.41 || January ~..235,607 232,179/246,663,737/208,535,060)| +38,128,677)| 18.28 
3d week April (40 roads)____| 14,098,561! 13,402,134) +696,127) 5.20 || February__-240.986 237:756/232.726,241|218.336.929| + 14.389 312] 6.59 
4th week April (40 roads)....| 18,903,550) 18,059,025 4+-844,525) 4.68 || March... . 240,510 237,295) 249,230,551/238,634,712) +10,595,839| 4.46 
lst week May (38 roads)...-' 13,500,986) 12,921,233 +579,703! 4.49 |} April... ...- 88,229 86,071) 69,940,730) 65,197,418) +4,243,312) 6.51 


— 





a Mexican currency. 6 Does not include earnings of Colorado Springs’ Cripple Creek District Railway from N Ov. ‘ 
ton & Albany, the New York & Ottawa, the St. !-awrence & Adirondack and the Ottawa & New York Railway, the latter’ Bg Wy eg a 
road,does not make returns to the Inter-State Commerce Commission. /f Includes Evansville & Terre Haute ani “vansville & IndianaRR.g In- 
Wissousin Minneanea & Pacific’ “se tantanics Lpaloyliio & Atlantis and the Pracihney & raoceeat” popades earnings of Mason Olty & Ft. Dodge and 
acific. s Includes Louisville ntic an e Frankfo neinnati. ¢ Includes th . 
the Texas Central ia both years and the Wichita Falls Lines in 1912. beginaing Nov. 1. ee nanan . Taternaeeae, © ieee 
receipts. z Includes St. 


uis Iron Mountain & Southern. e Includes not only operating revenues, but also all other 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 


of May. The table covers 38 roads and shows 4.49% 
increase in the aggregate over the same week last year. 














First week of May. 1913. 1912. | Increase.| Decrease. 
$ $ $ 
Alabama Great Southern. -.--- 88,058 81,551 Rat. sees 
Buffalo Rochester & Pittsburgh} 211,567| 210,58 tt: neces 
Canadian Northern... --..-...- 472,400} 391,200} 81,200) ------ 
Canadian Pacific.........-.--.. 2,572,000) 2,439,000} 133,000) ------ 
Central of Georgia.........-.- 38, 230,400 i < ¢enece 
Chicago & Alton...........-.- 265,729| 239,052 REEL © \ eaeces 
Chesapeake & Ohio. _..--.--- 90, 80, 2 . ediedbo 
Chicago Great Western. --.--- 230,462) 229,018 ERE 
Ohicago Ind & Louisville-_ ----- 145,073 126,132 Dn. weacce 
Cin New Orleans & Tex Pac.--| 197,70 173,484; 24,219) ------ 
Colorado & Southern -.-------- 253,137 + a eee 
Denver & Rio Grande__._.._- 23,9 ,700 BSG Sane 
Detroit & Mackinac----_--~--- 25,725 ,679 2:  eebews 
Duluth South Shore & Atlantic 66,112 60,851 esl  eakcch 
Georgia Southern & Florida- -- ,568 EE wastes 1,235 
Grand Trunk of Canada-.----_- 
Grand Trunk Western. - --- 1,060,639| 909,651) 150,988) ------ 
Detroit Gr Hav & Milw_-__- 
Canada Atlantic._...... - 
Internat & Great Northern. --_- 161,000 ee ascends 2,000 
Interoceanic of Mexico_____ ~~ 156,351 + § Res 23 ,582 
Louisville & Nashville... .___- 1,148,305) 1,043,745) 104,560) ------ 
EE Nc tm onsagwe 16,030 13,970 . eee 
Minneapolis & St Louis__---- 162,198 47 ,364 n° nleee 
lowe Oentral............. 
Missouri Kansas & Texas__-__- 498,775) 427,402 oF + SRR aceepee: 
Missouri Pacific.............-. 1,077, 970,000 . eee 
Mobile & Ohio. -...._..------ 244 ,665 00, eee 
National Railways of Mexico-- 713,599} 1,019,740; ------ 306,141 
Nevada-California-Oregon _ - _ — - 7 587 Sf ire 1, 
Rio Grande Southern_--_-.---. -- 11,900 10,052 en. ehakwee 
St Louis Southwestern----_---_- 235,000 17 ,000 it as 
Seaboard Air Line_-___-_._..-- 23 ,544 507,170 8 eae 
Southern Railway---.-_-_.-.---- 1,293,681) 1,257, nr eiagad 
Tennessee Alabama & Georgia. 2,655 ‘ a ae 
Texas & Pacific.............- Fosse Baca <<kscs 1,733 
Toledo Peoria & Western. --_--_- 16,904 16,502 Gt ~ eae nn 
Toledo St Louis & Western- .-.-- 76,542 71,449 RG sakeesn 
‘Toes Ge TOOGS) ..~-.csiec- 13 ,500,986/ 12,921,283) 916,087) 336,384 
BIG PD GOP astietkocal addseceel dcccdens 5, res 














Net Earnings Monthly to Latest Dates.—ZIJn our 
“Railway Earnings’’ Section or Supplement, which accompanies 
to-day’s issue of the ‘‘Chronicle,” we give the March figures 
of earnings of all steam railroads which make it a practice to 
tssue monthly returns or are required to do so by the Inter-State 


Commerce Commission. 


The reader is referred to that Supple- 


ment for full details regarding the March results for all the 


separate companies. 


In the following we give all statements that have come in 
the present week covering a later or a different period from 
that to which the issue of the “Railway Earnings” Section 
is devoted. We also add the returns of the industrial com- 


panies received this week. 


—Gross Earnings 








Net Earnings 





Current Previous Current Previous 
Roads. ob — Year. 7" 

Bellefonte Central_b....Apr 6,631 6,812 1,681 2,147 

Jan ji to Apr 30.....- 6,516 24,079 6,423 4,194 
Genesee & Wyoming_b— 

Jan 1 to Mar 31_-_---- 35,046 19,597 17 ,569 7,006 

July 1 to Mar 31-_-_---- 120,293 74,141 67 ,027 36,186 
Greenwich & Johnsonville. b— 

Jan 1 to Mar 31-_--.-.-- 31,813 25,254 18,135 10,105 

July 1 to Mar 3l1_----~- 97 ,274 $1,348 50,350 36,119 
Lehigh & Hudson River—b— 

an 1 to Mar 31-_----- 437 ,553 443,779 144,776 171,125 

July 1 to Mar 31_-_--_-- 1,356,681 1,242,589 450,824 457 ,647 
Little Falls & Dolgeville_b— 

Jan 1 to Mar 31-_-_-_-_-- 19,131 19,624 7,406 6,582 

July 1 to Mar 3]-.-...-- 61,462 66,903 18,288 20,770 
N YN H & Hartford_b— 

Jan i to Mar 31. ....- 15,875,527 15,208,974 3,483,849 4,819,642 

July 1 to Mar 3l1-_----- 51,755,702 48,171,975 16,723,558 17,039,322 
Toledo Peoria & West_a_Apr 87,279 89,168  def4,570 4,818 

July 1 to Apr 30__.--- 1,146,684 1,074,017 209,579 197,117 

INDUSTRIAL COMPANIES. 


—Gross Earnings 








Net Earnings 





; Current Previous Current Previous 
Companies. 7 i — : Year. 
$ 
Edison Elec (Boston)..._Apr 541,548 480,208 309 ,560 275,883 
July 1 to Apr 30_-_-.--- 5,388,209 4,910,747 3,120,742 2,940,678 
Keystone Telephone_a_._Apr 103,880 100,110 50,778 50,180 
Jan 1 to Apr 30.....- ,243 394 ,427 202,788 196,752 
Southern Cal Edison._..Mar 351.702 329 ,200 162,519 154,749 
Jan 1 to Mar 31.-.-...- 1,108,938 1,046,713 517,313 516,848 
a Net earnings here given are after deducting taxes. 
b Net earnings here gven are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. i + ~— i 
Bellefonte Central_-_-___._ Apr 240 244 1,441 1,903 
uly 1 to Apr 30_-.-.- 960 976 5,463 3,218 
Genagee . bh mene OE 
an to Mar 31_-_-.-.-- 14,863 8,141 23,089 def1,1 
July 1 to Mar 31... __- 45,033 24,747 422 377 11/438 
Cee & J cpneenville— 
an to Baar 31 -<.... 10,360 9,195 78,451 x1,62 
July 1 to Mar 31-_-_.-.-_- 26 ,674 24 ,954 425,721 114'290 
Lan & eye niver— 
an to Baer S)...... 85,414 90,450 259,671 
July 1 to Mar 31-_-_--.-- 252,588 252,504 2199,431 Pt ath: 
Aste odagge y & Tog tl 
an Ss 3 ae 2,511 5,705 25,192 ‘ 
July 1 to Mar 31-_-_--.-_- 11,414 13,908 27,318 aT ane 
N ba mo ae . 
an to Mar 31....-.. 5,872,152 5,638,403 rdf1102964 } 
July 1 to Mar 31-_-_-.--- 15,408,200 16,704,753 273,861,305 26-08y Set 
Toledo Peoria & West__Apr 24,655 23,682 zdf22,226 zdfl1l 
July 1 to Apr 30.-_..-- 243 ,076 239 ,002 222,992 tl een 


Companies. 


Telephone. ...Apr 


Keystone 
Jan 1 to Apr 30 


INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 


nd 
—= 


Current Pret Current Previous 
Year. sic aly : we mn 
25,286 24,962 25,492 25,218 
101,223 100,081 101,565 96,671 
68,509 61,846 794,831 296 465 
204,798 182,879 2311,761 72345,950 


z After allowing for other income received. 
ELECTRIC RAILWAY AND TRACTION COMPANIES. 





























Roads. 


Columbus (Ga) Elec.a.-Mar 
Jan 1 to Mar 3l 
Harrisburg Railways. -.--Apr 
Jan 1 to Apr 30 
Hudson Valley Ry-b— 
Jan 1 to Mar 3l 
July 1 to Mar 3l 
Middlesex & Boston_...Apr 
July 1 to Apr 30 
Milw Elec By & Lt_a..Mar 
Jan 1 to Mar 31 
Milw Lt, Ht & Trac_a..Mar 
Jan 1 to Mar 3l 
New York State Rys-b— 
Jan 1 to Mar 31 
Puget Sd Tr, L & P_a--Mar 
Jan 1 to Mar 3l 
Troy & New Englandb— 
Jan 1to Mar 3l 
July 1 to Mar 31 
United Rys of St L_a._.Mar 
Jan 1 to Mar 31 
York Railways-b- ----- Ap 
Jan 1 to Apr 30-_----- 





—¢ These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 


earnings reported this week: 
——Gross Earnings 


Current 
Year. 


47,379 
143 ,592 


74,140 
295,088 


160,991 
519,470 


71,477 
755,396 


515,540 
1,502,258 


102,799 
294,710 


1,812,627 


701,941 
2,059,315 


4,642 
27,420 
1,047 ,488 
2,969,051 
57,987 
234,947 

















Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current , Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 

American Rys Co... Apeil er 374,489) 374,271 1,547,037) 1,472,055 
Atlantic Shore Ry...|March....| 25,674 23,770 ,058 63,724 
c Aur El & Ch my March ... ,502| 133,523 405,463 379,879 
Bangor Ry & Elec Co|/March  --.. 130; 52,319 71,308; 157,285 
Baton Rouge Elec Co|/March ...|} 12,311} 10,879 37,573 34,058 
Binghamton Railway|March ...| 20,1 33,169 90,569 96, 
Brazilian Trac & L P|March ~-.-.|1977,297'1657,757| 5,711,967, 4,785,904 
Brock & Plym St Ry.|March —.. 8, F 22, 21, 
Bklyn Rap Tran ores January ..|1802,475'1821,950; 1,802,475 1,821,950 
Cape Breton Elec Ry|March ...| 28, 24,410 86,07 76,430 
Cent Park N & E Riv\January ..| 70,58 47 ,567 70,582 47 ,567 
Chattanooga Ry & Lt|March ...| 93,157) 81,332 277 .668 238,993 
Cleve Painesv & East;/March.__.| 27,98 ,686 80,624 72,407 
Clev Southw & Col_.|March ..-_| 87,172 wal 259.991 243 ,304 
Columbus (Ga) El Co|March._..; 47,379) 41,149 143,592, 127,350 
Commonw P ed & Lt|March _.-_} 562,8 492,601! 1,730,623) 1,517,366 
Coney Isl & B ...|January ..| 108,152) 98,218 108,152 98,218 
Dallas Electric Corp. eR OP 143 ,057 ,867 407 ,978 
Detroit United Ry__|3d wk Apr! 233,144 7,606} 3,601,657) 3, ,065 

E B & Bat (Rec)|January ._| 48,47 50,749 48,47 50,749 
Duluth-Superior arch .._| 99,276 0,998! 278,662; 262,489 
East St Louis & Sub_|March  ..-| 215,594) 201,018 : 7,863 
El Paso Electric Cos_|March _.. 38 ,0 232,605 194,474 
42d St M & St N Ave|January .-. 831) 127,313 831 127,313 
Galv-Houst Elec Co_|March  _.-_| 188,967) 149,417 517,355 1,869 
Grand Rapids Ry Co}March -.-- 5,883 j 302,918| 287,674 
arrieey Railways ae oa 74,140| 69,397 295,088 277 548 
Havana Electric Ry.|Wk Mayl 54,671; 51,082) 1,002,393 917,975 
Honolulu Rapid Tran 

& Land Co._.-.-.-.- March ...| 52,683, 46,110 155,516 137 ,496 
Houghton Co Tr Co.|March ...| 25,638) 24,485 2,128 ; 
Hudson &Manhattan January ._| 330,380) 318,699 330,380| 318,699 
Idaho Traction Co_._|March ...!| 33, 31,448 , 87, 
Illinois Traction....;|\March ...| 624,070) 590,277) 1,880,461; 1,790, 
Interboro Rap Tran.|March  ._./2958,105 9,256| 8,461,708 8,329,474 
Jacksonville Trac Co|March ...| 59,220| 51,257 158,598 47 047 
Lake Shore Elec Ry. March._._| 93,289) 92,120 282 ,342 261,391 
Lehigh Valley Transit|;|March —-. ‘ 09 ,302 374,116 310,515 
Lewis Aug & Waterv March ..-| 48,595) 42,610) 134,896) 115,682 
Long Island Electric. January -- 5, 12,74 15, 12,742 
Milw El Ry & Lt Co. March.___| 515,540) 467,910 1,502,258) 1,404,532 
Milw Lt, Ht & Tr Co March_--_-_-_ 2,7 84,641 294,710 248,967 
Monongahela Vall Tr/March __. 1,99 179 06.381 178,005 
Nashville Ry & Lt_..|;March --._| 174,934! 168,647 532,255 494,721 
N Y City Interboro_.\January ._| 46,915 ,005 6.91 33,005 
N Y & Long Isl Tr...|January ..| 28.163) 24,131 28,163 24.131 
N Y & North Shore__|January  . 10,791 9,81 10,791 9,81 
N Y & Queens Co __|January ..) 103,5 90, 03,5 90,6 
New York Railways._|March ~.-|1206,307/1125,027| 3,413,622) 3,239,864 
Northam Easton & W\March _..| 14,188 13,7 39,478 37. 
North Ohio Trac & Lt)/March  _..' 227,145 5, 687,181) ° 
North Texas Elec Co|/March —.-!| 186,895) 139,192 486,726 367 375 
Ocean Electric (L I).|January -- 4,53 4,154 .531 1 
Paducah Tr & Lt Co_|March ...|} 24,662! 23,656 »700 71,279 
Pensacola Electric Co|March ...| 21,767) 22,309 70,590. 67,58 
Phila Ra Co.|March ...|2 ,442'1883,373! 5,786,667! 5,417,254 
Port(Ore)R yL&P Co.|March ..-.| 544,896) 543,1 1,628,565) 1,593,27 
Portland (Me) RR_.|March -_-.-.| 73,943) 68,0 09,9 193,730 
Puget Sd Tr Lt & P_|March__-_-_| 701,941) 691,518) 2,059,315) 2,073,51 
en Oe. ry January ..| 25,192' 23,667 25, 23 ,667 

t Josep 0) Ry,Lt, 

Heat & Power Co_|March -..| 103,807' 94,320 306,866 288 ,562 
Santiago Elec Lt & Tr/March....| 37,713) 31,432 114,133 96,274 
Savannah Electric Co|March --.. ,003! 58,963 196,78 173,760 
Second Ave (Rec)__.|January -.| 81,368) 70,780 81,368 70,780 
Southern Boulevard.|January ..| 14.081 9,076 ,081 ,07 
Staten Isl Midland__|January ._| 17,915) 16,320 17,915 oo 
Tampa Electric Co_._|March ..-| 65,678) 62,057 196,191 182,467 
Third Avenue_-_._-. January __| 326,444 56 326 444 ; 
Twin City Rap Tran.|4th wk Apr; 204,5 187,417| 2,726,889} 2,536,358 
Underground Elec Ry 

of London— 

London Elec Ry..|Wk May 3) £14,280) £13,760| £261,775) £257,595 

Metropolitan Dist.|Wk May 3 £12,984!) £12,405) £237,138) £225,656 

London Gen Bus_.|Wk May 3) £63,117) £50,443) £1,008,148) £768,850 
Union Ry Co ofNYC\January -.| 201,749) 180,130 201,74 180,130 
UnionRyG&ECo(Ill).|;March ---|} 387,918 5,8 1,190,809 923 ,076 
United Rys of St L._|March-_-_-_-_|1047,488| 977,001) 2, 051 2,802,815 
United RRs of San Fr January... | 697,317| 671,393 oli 671,393 
Westchester Electric.|January - 40,805; 41,277 ,805 41,277 
Yonkers Railroad__.|\January ._| 28,486) 52,207 486 52,207 
York Railways- -.---- ME di, wm 98 ,07 234,947 221,935 
Youngstown & Ohio.|March..-.-| 18,978 wl 54,304 52 
Youngstown & South|February.-' 10,931) 10,551 22,668 64 








Previous 
Year. 


41,149 
127,350 


69,397 
277,548 


125,609 
482,744 


66,590 
712,968 
467,910 

1,404,532 


84,641 
248 ,967 
1,728,107 


691,518 
2,073,510 


4,431 
26,600 
977,001 
2,802,815 


54,076 
221,935 





Current 
Year. 

x 
18,206 
62,778 
10,756 
40,568 


41,941 
203 ,838 


15,689 
187 ,603 


140,811 
4 l 


32,078 
89,324 


648,880 


278,791 
788,699 


975 
14,106 
303 ,663 
834,686 
25,218 
104,272 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Net Earnings—— 


Previous 
Year. 


$ 

22,438 
64,286 
17,376 
72,974 


, 


29,543 
173,623 


14,964 
187 ,406 


124,538 
379,025 


26 ,227 
65,964 


601,885 
279,492 
874,887 


def253 
13,797 
311,326 
886,913 
24,225 
98 ,983 
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Interest Charges and Surplus. 


—Int., Rentals, &c¢c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. — i we a 

Columbus (Ga) Elec__.Mar 16,706 15,804 1,500 6,634 

Jan 1 00 Baar Sl...«<- 46,012 44,179 16,766 20,107 
Hudson Valley Ry— 

Jan 1 to Mar 31...-.-- 81,791 71,933 2zdf39,337 27df40,653 

July 1 to Mar 31..-_--- 222,605 218,766 2df16,357 2zdf42,207 


Middlesex & Boston____Apr 13,649 13,927 2,040 1,037 
July 1 to Apr 30____-- 136 ,042 141,718 51,561 45,688 
Milw Elec Ry & Lt__..Mar 62,127 67 ,610 277 888 259,780 
Jan 1 to Mar 31..-.-.--. 181,567 201,298 2227,757 £=27187,868 
Milw Lt, Ht & Trac__._.Mar 50,846 57,751 226,777 213,762 
dam 1 @ BEGP Si... 153,976 172,827 z70,518 229 ,037 
New York State Rys— 
Jan 1 to Mar 3l-.-.---- 423 ,207 376,757 2272,389 2273,827 
Puget Sd Tr, L& P_._...Mar 148,709 147,208 130,082 132,284 
Jan 1 to Mar 31-.-.-.-.-. 443 ,088 416,204 345,611 458,683 
Troy & New England— 
Jan 1 to Mar 3l1_-.-.--- 3,010 3,156 zdef1,972 zdef3,313 
July 1 to Mar 31__-.--- ,894 9,045 zdef5,515 25,194 
United Rys of St Louis.Mar 222,945 225,652 788 ,244 789,949 
Jan 1 to Mar 3l-..-.--.- 669 ,287 676,850 727817,126 2221,074 
York Railways-......-.-.- Apr 21,203 20,848 4,418 3,669 
Jan 1 to Apr 30.....-. 84,645 83,214 21,161 17,079 


z After allowing for other income received. 
ne eo 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘“‘Chronicle’’ in which 
it is published. The latest index will be found in the issue 
of April 29. The next will appear in that of May 31. 


Western New York & Pennsylvania Ry. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. Jno. P. Green, Phila., April 7, wrote in substance: 


The total operating revenues show an increase of $1,580,179, or about 
20.08%, as compared with 1911, largely due to an increase of over $1,- 
500, , or 24.31%, in the freight revenues. Operating expenses increased 
$1,020,798, or 14.46%, owing chiefly to the increased traffic handled 
and to the severe weather conditions in January and February 1912, and 
the embargo placed on traffic for Canadian roads, which caused an accumula- 
tion of cars in yards and entailed considerable expense for rehandling. 

Gross income amounted to $1,194,104; but, while showing an increase 
of $530,856, or 80.04%, it was not sufficient to meet your fixed and other 
charges, the resulting deficit being $670,412. Additions and betterments 
not properly chargeable to capital account increased this deficit to a total 
of $893,140, which amount was charged to profit and loss account. 

Construction and ey Expenditures.—Net increase in road as per 
balance sheet, $209,378; net increase in equipment (rebuilding cars, &c.), 
$253,444: total, $462,822. Of this total $222,728 was charged against 
income, representing mainly expenditures for re-arrangement of tracks and 
sidings, improvement of bridges, trestles and buildings, interlocking, 
shop tools, increased weight of rails and rebuilding of equipment. 

Merger of Subsidiary Companies.—The Genessee Valley Canal RR. Co. 
and the Genessee Valley Terminal RR. Co. have been consolidated as the 
**Pennsylvania & Rochester RR. Co.”’ 

Improvements .—In order properly to take care of the increasing traffic 
brtween Pittsburgh and Buffalo passing over your road, it has become 
necessary to reduce the grades and improve the railroad and yard facilities 
between Oil City and Buffalo via Brocton and the ChautauquaBranch, 
and in this way more fully utilize it as the principal route for passenger and 
freight traffic between Pittsburgh and Buffalo; and this work has been 
authorized. As the result of these improvements, the heavy grades will 
be restricted to relatively short distances, and a route made available which 
is 58 miles shorter than the present route via Oil City, the Salamanca 
Branch and Olean. This_ ill not only effect satisfactory operating econo- 
mies, but its use will perneene for several years double-tracking and 
other expenditures on the present route. 


OPERATIONS AND FISCAL RESULTS, 





























1912. 1911. 1910. 1909. 
Miles of road operated _ - 650 650 650 650 
Oper ations— 
Passengers carried - -- -- 2,014,047 1,982,620 1,949,715 1,916,336 
Passengers carried 1 mile 59,575,687 59,386,472 58,852,774 56,731,189 
Rate per pass. per mile.. 2.073 cts 2.055 cts. 2.049 cts. 2.055 cts 
Freight (tons) carried... 12,410,480 10,307,122 11,407,425 10,281,422 
Freight(tons carr’d 1 m.1540265,586 1221376,113 1374663,740 1235448,777 
Rate per ton per mile __ 0.508 cts. 0.500 cts. .500 cts. 0.507 cts. 
Avee. train-load (tons). 536 456 442 441 
Earns. per pss. train m. 102.2 cts. 100.1 cts. 104.2 cts 106.0 cts. 
| Karns. rev. agt.trainm. 272.5 cts. 235.3 cts. 221.3 cts 223.8 cts 
Gross revenue per mile_ _ $14,542 $12,107 $13 ,02 $11,997 
Earnings— $ $ bd $ 
I at on 1,228 ,96: 1,215,006 1,199,458 1,160,387 
eg GOEL IETS: 7,683 .099 6,180,733 6.735.415 6,156,195 
Mail, express, &c_____- 538 ,082 474,228 523,396 78,031 
Fora earnings....._- $9,450,146 $7,869,967 $8,458,269 $7,794,613 
zrpenses— 
Maint. of way, &c__-.-_- $1,335,411 1,231,456 1,395,284 1,481,147 
Maint. of equipment... 2,263,421 1,974,379 2,255,542 1,701,654 
RAS i ng a 161,918 152,815 165,546 145,795 
Transportation. _._._ - 4,107,273 3,520,332 3,718,516 3,122,241 
TT i cients otntiel bil @ 212,136 180,379 166,395 151,730 
I ie a te 8,080,159 7,059,361 7,701,283 6 602 ,567 
Steals emma 211,674 185,629 184,379 186,138 
P.c. exp.& taxes to earns. (87.74) (92.06) (93.23) (87.09) 
Net earnings. ......- 1,158,314 624,977 572 ,606 1,005,908 
INCOME ACCOUNT. 
1912. 1911. | Deductions (con.)— 1912. 1911. 
Net earnings... ~~. $1,158,314 $624,977; Miscell. rents__.. $66 ,237 $69,012 
Joint facilities, rents 14,548 15,152 | Bond interest.... 931,587 940,649 
Miscel. rents, &c- 21,242 23,118) Other interest.... 516,433 445,616 
Add’ns & betterts. 222,728 137,297 
Gross income._$1,194,104 $663,248 
Deduct— Total deductions.$2,087 ,244 $1,951,923 
Hire of equip., bal. $318,494 $326,773) Balance, deficit... $893,140 $1,288,675 
Joint facilities, rents 31,765 32,576 
BALANCE SHEET DECEMBER 31. 
1912. 1911. 1912. 1911. 
Assets— $ $ Liabilities— $ 
Road & equip’t..@57,822,384 57,356,697 | Capital stock... .20,000,000 20,000,000 
Securities pledged. 10 9| Funded debt___-- 29,990,000 29,990,000 
Other investments 3,759 3,759 | Equipment trusts. 247,018 370,523 
ie ae 269 ,027 271,000 | Mortgages... _.-_- 562,428 562,428 
Securities intreas. 422,244 422,244| Working advances. 8,097,797 7,310,815 
Miscellaneous _.. . 428,587 431,452 | Construc.,&c.,adv. 7,751,036 7,253,823 
DE neta wnds 5b 8,445,047 7,773,096| Miscellaneous... 340,469 372,824 
Matured interest. 268,840 270,815 
Unmatured int... 100,180 100,360 
Taxes accrued _..- 33,292 27,569 
BP eR his .67,391,059 66,259,157 ...~--.-.-67,391,059 66,259,157 





Total Total 
a’ After deducting reserve for accrued depreciation, $428,585. 








b After deducting $1,948,633 for appropriated surplus, consisting of 
additions to property since June 30 1907 through income, $1,763,365, and 
car trust principal charged out in advance, $185,268.—V. 96, p. 1299. . 


Chicago Railways Company. 
(Report of Chairman, Dated April 23 1913.) 


Chairman Henry A. Blair, in a pamphlet dated at Chicago 
Apr. 23 1913 makes substantially the following statement 
bearing on the fifth annual report, already published for 
the year ending Jan. 31 1913 (V. 96, p. 1153): 


Valuation of Property—Price at which City May Purchase.—Under the ordi- 
nance of Feb. 11 1907 (V.84, p. 1123), the cost of construction, reconstruc- 
tion and equipment, extensions and additions to the company's plant and 

roperty , together with its | espa men for brokerage, con ucting the work 
urnishing the equipment, &c. (generally 15%, aggregating to Jan. 31 1913 
$5,496,734), was, on Jan. 31 1913, as certified by the board of supervising 
engineers, $46,708,586. If, therefore, the city had, under the ordinance, 
made the purchase of the property on Jan. 31 1913, it would have been 
obligated to pay therefor $77,488,461, including: 


(a) Value of Ge propery fixed by ordinance June 30 1906 $29 ,000 ,000 
i?) Value of additions, June 30 1906 to Feb. 1 1907 1,779,875 
, Construction and reconstruction, Feb. 1 1907 to Feb. 11908 1,809,172 
(d) Construction reconstruction, ata extensions and ad- 

ditions, Feb. 1 1908 to Jan. 1 191 44,899,414 


Company's Percentages on New Construction, &c.—Up to Jan. 31 1913, 
the supervising engineers had authorized certificates as follows: For work 
done, $37,281,167; for company’s percentages thereon, $5,496,734; for 
Chicago Consolidated Traction property acquired. $3,930,684; total, 
$46,708,585. An amount of $45,955, of Ist M. bonds has been author- 
ized for the above total. Of said Ist M. bonds, $3,900,000 were given in 


part payment for the Consol. Traction property inside the city limits, 
and the remainder, viz., $41,555,000, have been sold at a discount of $3,- 


486.850. Therefore the profit of the company to date has been its percent- 
age of $5,496,734, less daccuns. $3,486,850, or $2,009,884, this last item 
including $500,000 bonds unsold. The 15% allowed, $5,496,734, has been 
disposed of as follows: Credited to interest and discount, $3,676,782; bal- 
ance used to write down the excess valuation of the rom . 
Excess of Funded Debt Over Valuation at which City Has Right to Purchase.— 
_— of reorganization of Oct. 15 1907, it was necessary 
to incur a net funded debt of $38,199,347, whiie the price at which the city, 
under the ordinance, was entitled to purchase the property as of Feb. 1 1908 
was only $32,589,047, being an excess of funded debt of $5,610,300. 

The property of the Chicago Consolidated Traction Co. inside the oe 4 
limits was acquired under ordinance of Oct. 10 1910 (V. 91, p. 1025), whic 
allowed the he deg | to figure as a credit upon our capital account for only 
$4,021,982, being the appraised value Nov. 1 1909 of the physical assets 
$3,930,685, plus $91,297 for additions and improvements Nov. 1 1909 
to Dec. 6 1910. It was necessary, in addition thereto, in order to acquire 
complete title, to deliver: Consol. M. Series ‘‘B’’ bonds, $270,000; pur- 
chase money bonds, $4,073,000; incomes, $2,500,000; total, $6,483, ; 

The original excess of $5,610,300 has been increased by the last mentioned 
$6,843,000, and by injury suits, claims, &c., and has been reduced by pay- 
ments and by the consolidated mtge. sinking fund ($250,000 annually), so 
that the total excess of funded debt is $9,955,004. 


Funded Debt Feb. 1 1913, $87,443,465 (Against Purchase Price, $77,480,461). 
First M. bonds. _....... $45,455,000 | Purchase money bonds... $3 Pon ete 


In carrying out the 


en, ae asabadenek 15,861,800 | Adjust. incomes_-___.__- f ; 
El  Ltindoausawwaide 17,160,475| 5-year coll. 5% notes__-_- 498,000 
de, pt EE RL 2,119,336 


Division of Annual Receipts.—The total net income of the company for 
the last fiscal year, after deducting oper. expenses and taxes, funds con- 
tributed to renewals and 5% upon the valuation at which the city is en- 
titled to purchase the yroperey. was $2,569,826, but under the terms of the 
ordinance (V. 84, p. 1123), the city was entitled to receive 55% of this, 
or $1,413,404, while we had to be content with 45%, or $1,156,422. 

As the valuation at which the city on Jan. 31 last was entitled to purchase 
was $77,488,461, while our funded debt was $87 ,443 464 (all bearing inter- 
est at 5%, excepting only $6,348,853 at 4%), or an excess of $9,955,004 
above said valuation, it will be readily perceived that the 5% on the valua- 
tion retained by the company is insufficient to pay all the interest onits . 
funded debt by the interest upon the said excess of $9,955,004, to say noth- 
ing of (1) the $250,000 required annually by the sinking fund of the consol. 
M., and (2) non-partnership expenses, that is to say, expenses not recog- 
nized by the city in the settlement of accounts with it, since not incurred 
in the actual operation of the road. 

The item of $120,574 for corporate expenses and adjustments in the last 
annual report (V. 96, p. 1153) is a part of the non-partnership account, and 
embraces (a) $33,639 expenditures to trust companies for commissions, 
paying interest on bonds, trustees’ fees, certifying bonds, expenses for en- 
graving bonds, &c. (b) $86,934 is the city’s share of the interest accruing 
on daily cash balances. 

Cash Items in Balance Sheet.—In the last report, there appears as ‘‘cash 
and cash items’’ the sum of $5,984,681, embracing, with minor items: Re- 
newal reserve fund, $982,291; special construction account, derived from 
sale of bonds, $1,000,000, and cash, general fund, $3,828,615. Critics 
who infer that the company here possesses large funds which might be 
devoted to dividends forget that these cash items include the city’s share 
of undivided net receipts, amounts attributable to reserve funds, accrued 
sinking fund, accrued interest and accrued taxes. 

The net surplus,as shown by the balance sheet, is $435,511. 

Rehabilitation, Extensions, Etc.—This work to Jan. 31 1913 includes: 


rs Cr en. - .. on dodaci ovobebeieceeunia 296.16 miles 
Single track for mew extensions. ...... 1... ce ccc ccccccscens 0.63 miles 
Capacity installed in power stations and new sub-stations--—--- 52,000 k. w 


In electric transmission there have been constructed 795 miles of single 
duct; 620 miles of lead-covered cable, 346! miles of auxiliary cable, 433 
miles of overhead feeder, 286 street miles of poles, 479 miles of trolleys. 

Cars constructed by Pullman Co. in 1909, 600, and in 1910, 350; steel cars, 
50; construction cars, 2; reconstructed cars, St. Louis type, 328, and pay- 
ar. a’ on in company’s shops in 1912, turtle-back type, 215; 
total, 1, ‘ 

Six new car stations constructed, total car capacity, 1,111. 

Five old car stations reconstructed, total car capacity, 544. 

Power houses converted into sub-stations, 3; new sub-stations, 7; total, 10. 

Added to the capacity of shops, sq. ft. of buildings, 268,700. 

There were also added to shop machinery 415 machines and motors with 
floating tools. 


Aggregate Cost $46,708,586 for Rehabilitation, Extensions, &c., to Jan. 31 1913 


Appraisal value of Chicago Consol. Traction city lines and 
improvements 1909-10 ($91,297) -.----------.----.------- 

Rehabilitation and extensions: Track work, $19,348,792; 
electric lines, $4,593,652; rolling stock, $9,640,150: rea 
estate and buildings, $4,154,399: power house and sub-sta- 

tion equipment, $1,225,699; stores and supplies, $974,845; 

tunnels and bridges, $2,749,067 42 ,686 ,604 


The company has also been permitted to withdraw from the renewal 
fund and expend for renewals from Feb. 1 1911 to Feb. 1 1913, $2,509,461. 

During the last fiscal yor separately the company rehabilitated 21.32 
miles of single track and made extensions amounting to 18.01 miles of 
single track, and now owns 487.11 miles of single track. For the last fiscal 
year the cost of rehabilitation, re-equipment and extensions, plus our per- 
centages, was $3,421,949, while the expenditures from the renewal fund 
aggregated $1,163,446. 

Of the present 487.11 miles of single track, there still remains not re- 
habilitated old tracks representing 140.32 miles of single track. It is con 
templated during the present fiscal year to rehabilitate 43 miles and make 
extensions of 8 to 12 miles of single track, not including tracks in yards, &c. 

During the year 1912-13 the company added to its passenger car equip- 
ment 204 closed double-truck cars and also completely rebuilt 52 double- 
truck cars, and also added 3,000 k. w. capacity to its sub-stations. During 
the same year the work on the Washington St. and LaSalle St. tunnels was 
finally completed, and both of said tunnels are now in operation. 

[The statement ends with long extracts from the circular of July 22 1912 
(V. 95, p. 236, 419) regarding the acquisition of the city lines of the Chi- 
cago Consolidated Traction ©o., and also a resume of the litigation of 
various sorts in which the company is interested, but from which the man- 
agement apprehend no serious loss. —V. 96, p. 1364, 1153. 


$4,021,982 
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Calumet & South Chicago Railway Co. 
(Report for Fiscal Year ending Jan. 31 1913.) 
JOINT PARTNERSHIP INCOME ACCOUNT WITH CITY FOR YEARS 














ENDING JANUARY 31 
1912-13. 1911-12. 1910-11. 1909-10. 

Passenger receipts____| $1,138,353 960,159 $925,420 $821,754 
Other receipts... ----.- 70,757 60,057 59,423 

- RE $1,138,353 $1,030,916 $985,477 $881,177 
Oper. exp., taxes and re- 

newals, as per ord’nce 750,060 721,626 689,834 616,824 

Net earnings. ----~-.- $388,293 $309,290 2295,643 $264,353 


COMPANY'S INDIVIDUAL INCOME ACCOUNT FOR YEAR ENDING 
JAN. 311912 AND 1911. 











1912-13. 1911-12. 1912-13. 1911-12. 
Int. on cap., as certif’d _ ASSES a $473,617 $526,178 
by Board of Super- Interest on bonds.... 204,683 167,455 
Engineers. ..$450,373 $415,707 
Other income........ 23,244 110,471 
ite awn $473,617 $526,178 Net income __...-- $268,934 $358,723 
Bonds eee $4,325,000, against $4,075,000 in 1912. Purchase 
rice of property, 9,192,583, against $8,914,567 in 1912; franchises in 
912, $5,000,000, and current assets, $391,511.—V. 96, p. 1088. 


Youngstown & Ohio River (Electric) Railroad Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 











1912. 1911. 1910. 1909. 
Gross earnings-.----.-.-..--- $239,528 $234,459 $208 ,707 $166,689 
Operating expenses-.-.---.-.- 127,770 122,135 113,947 84,072 
Net earnings. -.~.-.....--.- $111,758 $112,324 94,760 2,617 
Taxes and rentals_-_....-- $17,768 $16,230 12,468 311,016 


Interest on bonds---.---- ‘ ; , 
Preferred dividends. .(4%%)45,000 (3%)35,000 (1%)15,000 


» Balance, surp. or def__def.$1,010 sur.$11,094 sur.$29,792 sur.$71,601 
+ Analysis of earn in 1912: Passenger, $168,078; freight, $48,156: 
power, $21,126; misc., $2,168; total, $239,528. Miles of main track, 36; 
ra e, $6,654; net, $3,105. Car mileage: Passenger, 500,111; 
Freight, 172,941. Gross income per car mile: Passenger, $0.3826; freight, 
$0.2785. Passengers carried, 816,732; avge. fare per passenger, $0.197. 


BALANCE SHEET DECEMBER 31. 


























1912. 1911. 1912. 1911. 
Assets— $ $ Liabilities— ~ 
Road & equipment. _3,229,908 3,200,000 | Preferred stock ___-_- 1,000,000 1,000,000 
New construction & Common stock--_-..- 1,000,000 1,000,000 
betterments. -.--- 9,980 29,622 | Bonds issued______. 1,000,000 1,000,000 
Ss a 2,559 8,071 | Bonds to be issued... 200,000 ,000 
Accounts receivable. 21,146 18,092 | Bills payable______- 4,033 8,066 
Material and supplies 3,947 1,503 | Accounts payable... 15,913 8,050 
Prepaid accounts... 488 392 | Taxes, &c., accrued. 12,183 10,573 
Accident, &c., res’ve 19,152 13,391 
Is cil dh ee Shans asin aie ds 16,747 17,600 
CIE ae oe 3,268,028 3,257,680 , Spee 3,268,028 3,257,680 
—V. 96, Pp. 1023, 948. 
Standard Oil Co. of New York. 
(Balance Sheet Jan. 1 1913.) 
1913. 1912. 1913. 1912. 
Assets— $ $ Liabilities— $ $ 
Real est.,mach.,&c.24,139,895 21,264,480 | Capital stock. -___-_ 15,000,000 15,000,000 
Merchandise - - - - - 41,800,039 34,557,083 | Accounts payable_16,151,713 16,254,508 


Cash & debts rec. .21,963,266 26,428,190 | Floating debt__.. 3,653,277 15,854,609 











Stocks & bonds... 957,325 5,924,417|Surplus_.._.____- 59,386,338 45,101,127 
Teams & fixtures. 1,271,143 1,025,943 
Navigation - - - - - - 4,059,660 3,010,131 

ee 94,191,328 92,210,244; Total_..____-- 94,191,328 92,210,244 


To 
—V. 95, p. 1750, 55. 


Amalgamated Copper Co., New York. 
(Report for the Eight Months ending Dec. 31 1912.) 


Pres. John D. Ryan, New York, May 10, wrote in subst.: 


Change in Year.—The report covers the eight months ending Dec. 3] 
1912, the fiscal roe having been changed to the calendar year. 

Full details of the operations and finances of the Anaconda Copper Min- 
aa > for 1912 are given in the report of that company [see V. 96, p. 1362]. 

lis.—The improvement in the metal market mentioned in our 
report of last year continued until well toward the close of 1912, and the 
average price received was in excess of that for any year sincel1907. There 
was a very active business during the first half of the year and accumulated 
stocks of the metal were all sold out in that period. In addition, orders 
were booked calling for the delivery of almost the entire output of the re- 
fineries to the end of September. A fair trade with consumers was done 
until October, when the breaking out of the Balkan war caused European 
manufacturers to cease buying almost entirely, although they continued 
until the end of the year to work up metal on hand and in the warehouses. 
The visible stocks in Europe were thus reduced to about 35,000 long tons—a 
very small amount considering that our ports during the year and for the 
two years previous averaged about 350, tons. Stocks in the United 
States and Europe decr in the year 1912 over 20,000 tons, and con- 
sumption, both here and abroad, was the largest in our history. 

The increase in production was not as great as expected and was no more 
than Teeres to maintain the equilibrium between production and con- 
sumption. 

Prices .—Early in 1913 sharp concessions were made in the prices 
in the latter half of 1912. From the first of January to the date of this 
a our selling apeeey has sold over six months’ production of the mines. 

e believe the world’s consumption of the metal to be fully equal to the 
present production, and as there is no large new production in sight that 
can come on the market for several years at least, we feel that the metal 
market is in a sound and healthy condition and look for satisfactory earn- 
ings for some time to come. 

Anaconda Copper Mining Co.—This subsidiary earned in the year 1912 
on a normal production from its mines about twice the net amount earned 
in 1911, added to its surplus $5,790,085 and increased its dividend to the 
rate of $3 per share, or 12% on its capital stock. 

Di s on Stock of Amalgamated Copper Co.—It was considered reason- 
able and safe by your directors to increase the dividend of your company 
to the rate of 6% per annum at the October declaration. 

Investments .—'The increase of $3 ,957 ,162 in your investments is accounted 
for by. urchase during 1912 of 150,000 shares of stock of the Inspira- 
tion idated Copper Co. [par $20 a share, total $3,000,000 out of 

14,485,960 outstanding; V. 94, p. 126, 355, 1387], $1,000,000 bonds of the 

utte Anaconda & Pacific Ry. Co., and other small investments, all of 


















which were paid for in cash. 
RES apy cjeond FISCAL PERIODS. 
os. end. Y 1 ——— 
Net income.....-...-.-- *% : 505 éil $6 1912 rs Sag = ees 
Pav eee ~o-~=-----=- ER “GR aa eT ts 
eee eer VO. 2UOR 20 Sse aIe LereoL See | $3-286.210 
Sur. & res’ve........ $24,000,614 $21,252,201 $18,452,393 $15,481,255 





BALANCE SHEET (INCL, UNITED METALS SELLING CO. IN 1912.) 
pee oe Dec. 31 12. Apr.30°12. Apr.30°11. Apr. 30°10. 


Inv, in securities, &c.z_182,469,2 512, 
Loan to Washoe Copper 09 178,512,048 184,356,800 159,881,245 


oe nc a, EE RIE tas gee Te Ft © em eI FE 7,200,000 
Due for copper delivered 3,757,384 3,960,396 BE: 
ue trom smelting an , 9 , ’ 
mining cos., &c_____. 8,439,973 2,541,929 wrap hut siesta 
RRR ACER SY a ene 82 9,179,232 


194,193,605 189,228,291 170,161,159 


153,887,900 153,887,900 153,887,900 
12,500,000 12,500,000 





Notes payable 





Due to mining cos_-___- 7,496,235 4,828,047 Sm aS Diente 

Freight, taxes and int. < wees 118,558 22,565 

Midna 4 769,439 
DBO a ee ; ; 769,440 4 

Surplus and reserve._.. 24,000,614 21,252,201 18,452,393 15,481,255 

I as escih chi ag ck 198,152,626 194,193,605 189,228,291 170,161,159 


z Represents ownership in copper mines, mining claims, mining plants, 
reduction works, refineries, coal mines, sawmills, standing timber, water 
ae a * Includes on Dec. 31 1912 also $27,000 other notes. 

, Pp. ; 


American Beet Sugar Company, New York. 
(Report for Fiscal year ending March 31 1913.) 


Pres. H. Rieman Duval, N. Y., April 25, wrote in subst.: 


Additions.—The usual provision for additions has not been called for 
this Peel because those authorized last year were deferred, on account of 
the uth in California. They are now, with some additions, under way 
but the use of the Buttner-Meyer pulp drier at Oxnard (the efficiency of 
which was bg srw by the one unit ns ange this year) has resulted in an 
economy of about $200,000 which will go far towards the completion of 
all additions now authorized. The remaining five units will probably be 
completed before the beginning of the coming cam at Oxnard. 
Output.—There were produced 1,659,143 bags of s , which is an in- 
ecrease xnard 


crease of 96,194 over last year. 
and Chino of 199,685 bags and an increase at Rocky Ford, Las Animas, 
Lamar and Grand Island of 295,879 . Las Animas and Lamar were 
not operated last yor. There remained unsold March 31 1913 523,283 
ange. against 134,265 bags at the same time last year. 
he decrease in California was caused by an unusual drouth, which, 
as late as the first week in March 1912, threatened that there would be 
insufficient beets for a full campaign at either fac In California 
beets cost 75 cents per ton more than last year, resul from the com- 
petition of four new factories built in the past three years. This increase 
amounted to 20 cents per bag on Oxnard and Chino s , which production 
~ ol .o% ~ the total product. The cost of the entire product increased 
ut 9 cen er bag. 
Results .—Receipts decreased, $2,466,408; expense decreased, $1,021,890. 
The receipts here do not include the value of sugar carried over, nor does 


—— include gee! cost. 

“he decrease in receipts is due to a decline in the price of ager and the 
limited demand. To March 31 1912 there had been sold 1,623,724 bags 
at an average yield of $4 79 per pag at the factories. year we sold 
1,270,125 er. at an average of $4 28 bag at the factories. 

On Jan. 1 1912, by reason of the ra fa sale of sugar at Comeperetivey —_ 
prices, the company had no outstanding bills payable. With exactly the 
reverse conditions this year, the companys outstanding bills payable on 
Jan. 1 1913 were $2,435,000. 

These conditions prevented the payment of further dividends on the 
common stock, because dividends could not be paid on borrowed money, 
nor on anticipated profits on unsold sugar. 

Beet sugar although it is in all respects equal to cane, has to stand a 
prejudicial differential of 10 cents to 20 cents per —and much beet 
sugar has been sold this year by small and anxious producers from 25 cents 
to 40 cents per bag less than cane. 

The increase in interest charge of $48,838, was incurred because the ina- 
bility to sell sugar, compelled the borrowing of money for campaign purposes. 

Land and Farm Operations .—These operations, which, last year, produced 
a net income of $10,999, this year show a deficit of $53,492. The erection 
of four factories during the past few years in the limited territory in Southern 
California, from which Oxnard and Chino draw a large supply of beets, 
has led to endeavors to develop new beet lands. An area of about 15,000 
acres was | , on crop rental, at San Fernando, between Los Angeles 
and Oxnard, but the drouth being excessively severe in that region, a very 
small crop was raised, and a net expenditure of about $32,000 was incurred 
and is included in the $53,000 decrease. It is expected that in the coming 
year, with normal rainfall, the crops will contribute much to its repayment. 

Outlook.—It is apparent that the operations of the company, so far as 
controllable by its management, have n successful. 

The failure to reap a larger reward is due to natural, uncontrollable, 
world-wide conditions, which affected, in like manner, all sugar manu- 
facturers and r ers. 

The high prices of in 1911 and early in 1912 were the direct result 
of drouth in Europe, ohese production from 8,105,000 tons in 1910 fell to 
6,346,000 in 1911. The reverse conditions of 1912-13 were brought about 
by an increase in European production to 8,450,000 tons and in the 
Cuban from 1,895,000 to 2,250,000 tons. The world s total production is 
estimated to be 18,086,000 tons, a record crop, an increasefof 
2,183,000 tons over the preceding year. 


OPERATIONS AND INCOME ACCOUNT. 














1912-13. 1911-12. 1910-11. 1909-10. 
Production (bags) --~.--.- 1,659,143 l, ee. ee: ena 
NE CD os case 2 ee:  ceove pane ots 
Aver. x d per bag-_-.--- 28 ie ee ae 
Unsold March 31 (bags) . 523,283 aaa te aaa ee RA 
Receipts from operations $6,490,775 $8.082.9%3 $8,344,793 $6,983,772 
arm Bae ean ee: os ieee Oe Se. 
el Doe ga agal — 48,011 61,252 12,219 25,872 
Total ros Ty nt y $6,538,787 $9,005,194 $8,357,012 $7,009,644 
Oper. exp., incl. deprec- 
repairs, &c..-- $5,382,721 $6,503,293 $6,134,428 $5,363,281 
MP ga Hoe $5088 "371 77.618 84'375 53.385 
Int. enn Vila GS? AEDS a OO ea Cee . 
Othe Hand yy ined 50,320 1,482 46,159 70,233 
Rental Las Animas_- - - -- J 80,000 80,000 : 
Land & farm oper. (net). RRS 7 554 15,211 
Charges Oe ag” s)he 15,380 C—O ren a 
Other deductions------ 2,826 i. 2,397 311 
Pref. dividends (6%) --- 300,000 300 ,000 ' 300,000 
Common dividends...(1344)187,500 (5)750,000  $-....- _ -----.« 
Approp. for dep’n&add’ns == ------ 756,972 653,364 See note 
Total deductions.... $6,145,231 $8,486.593 $7,366,717 $5,912,391 
Poet aren surplus. ------ $393 555 $518,601 $990,295 $1 253 


Note.-—During the fiscal year 1909-10 $470,291 was expended for addi- 
tions and improvements and charged to capital account. 


BALANCE SHEET MARCH 31. 








1913. ees. iis i or 
Assets— $ a s— 
Factories, lands, Common stock. ..15,000,000 15,000,000 
equipment, &c.20,000,000 20,000,000 | Preferred stock... 5,000,000 5,000,000 
Stock of other cos. 408,326 330,660 | Bills payable--_-_-_- SGR.600 cdedequ 
a SO eer 50,973 1,604,869 | Aecounts and divi- 
Accts. and bilisrec. 734,380 499 ,686 “ dends a. . 865,544 634,495 
Materials, supplies, nexpen pro- 
&c. (cost) snare 2,535,849 1,188,438 = ceeds ~ * bds. 107,238 112,690 
Expenses advanced eserve for depr’n 
‘ca campaign. 193,439 183 ,024 and additions... 448,914 732,794 
Work’g cap. res’ve 2,676,270 2,326,698 
Ga nger 24,522,966 23,806,677 , | eae RENAE 24,522,966 23,806,677 





To 
—vV ° 


96, p. 1366, 64. 
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a 
Co. and the Sao Paulo, Tramwa klahs & a Co., of whose one 
Galena-Signal Oil Co. = this compa ba ornny Bm wgg hn It 99% %, , respectively 
e tramway, electric Pvt. Ney. aby an none sure 

(Balance Sheet Dec. 31 1912.) ih. me pb eh ag me ho Ay Be mn 
1912. 1911. 1912. 1911 to provide funds for the extension and ent of cou systems. The 
Assets— $ $ .|_ Ltabilities— $ $ roceeds of this e of shares will be used to repay bank loans contracted 
Plants.,contr’ts,@&e 9,111,583 7,772,273) Preferred stock... 2,000,000 2,000,000 for th the above extensions and enlargements, and to provide the moneys re- 
Mdse. & inventory 1,342,873 1,374,430| Common stock... 8 000, 8,000 ,000 for the completion of the works now under construction, including 
Accts. & notes rec. 4,906,313 3,953,623) Accounts payable. 1,771,228 1,200,573 — tunnel carrying the water of the Pirahy River into the Rio das Lages 
COM... ..- cnnscvews 1,292,468 1,491,594 | Surplus......-.-- 4,882,009 3,391,347 reservoir, and the new 32, h. p. hydro-electric installation in the Rio 
des Lages power station to utilize this new water s ge OR unnel has 
so ssid aualaeiiiad 16,653,237 14,591,920| Total.....-..-16,653,237 14,591,920 | heen under construction for the past two years, and will os an completed by 
~¥, 96. p. 865, 205. July next. The additional water obtained is capable of aon about 


MacAndrews & Forbes Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 


INCOME ACCOUNT. 
ey 1911. 


Net domestic profits. 


1912. 1911. 
x x 
630 ,425 
Net foreign profits. . .313,532 }*1,282,539 


Pref. divs. (6%) ---.191,234 225 ,498 


Common divs.(10%)300,000(27)810 ,000 
Div. & int. received... 45,484 
Meck tetisinn ih inh ines wales 491,234 1,035,498 


Total profits... - 989,441 *1,282,539 | Balance, surplus... .498,207 247 ,041 


* After deducting $99,443 for undistributed expenses. 
BALANCE SHEET DECEMBER 31. 


1912. 1911. 

Assets— $ g 
Real est., mach., ree ett, 

Mater. & supp., &c.2,995 ,612 | 7,229,627 

oo in other cos... 596,833 1,000,000 














1912. 1911. 
Liabilities— x 3 
Preferred stock... - 2,984,500 3,758,300 
3, 


,000 
Bills & accts. payable 836, ,084 1,120,967 











pape Sara Ser i eae 254,901 460,982 | Sund. provis’ns acct. 270,041 "774, 111 
Bills and accounts re- Reserve for deprec’n 744.376 OS ae 
ceivable......... 372,066 165,658 | Surplus..........-- 701,096 202,889 
Ts ko 6 neaieee 8,536,097 8,856,267 Rea tecstancneus 8,536,097 8,856,267 
—V. 96, D. 206. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Anthracite Coal Roads.—Wage Increase.— 

Charles P. Neill, U. 8. Commissioner of Labor, umpire, on May 15 de- 
cided the questions on which there had been a long deadlock which were 
submitted to him by the Anthracite Conciliation Board. The men were 
awarded a 7%, bonus under the sliding scale for March 1912, the last month 
under which the latter wasinoperation, The sliding scale was abolished 
on Apr. 1 1912, when the new agreement went into effect. This means, 

t is stated, a distribution of about $500 ,000 for back pay .— V. 94, p. 1448. 

Baltimore & Ohio RR.—VFavorable Decision.—The Court 

of Appeals of Maryland on May 9 handed down a decision 
on the appeal from that of Judge Gorter in the Circuit Court 
of Baltimore, permitting the issuance of the $63, 250, 000 
444% convertible bonds, which sustains the company’s con- 
tention that it is not compelled to obtain the approval of the 
P. S. Commission of Maryland before issuing new securities 
(V. 96, p. 200, 651, 715). The Court says: 
to juried our 9 inion, Baltimore & Ohio RR. Co. is subject in many respects 
ction = the Public Service Commission of a as to matters 
penny or to be done within this State. It is proper to uire Baltimore & 
Ohio RR. Co. og ' ie an application or report with the Public Service Com- 
mission stating with reasonable fullness such facts as may be requisite to 
enable the Commission and those legitimately interested therein to ascer- 
tain whether any pro issue or issues of bonds or certificates of indebted- 
ness is or are in fact bona fide and for consideration; but beyond that, it is 
not subject to the jurisdiction of the said Commission as to the financ 
of the system known as the Baltimore & Ohio RR. Co., extending throug 
a number of States, either in Breet to determining the aggregate amount tof 
its capital stock, bonded tedness, the prices at w its bonds or 


icates of indebtedness shall be sold, or where or how the money realized 
from the sale thereof shall be ded. 


expen 
accordance with the foregoing conclusions, these cases will be re- 
er to the ng tone Court No. 2 of Baltimore City without either affirm- 
ing or reversing the decree appealed from, in order that the decree entered 
1 the 4 Somee = h 25th day of February 1913 and the 7th day of March 
13 1S Ay be ed according to the terms set forth in ph No. 2 
this per curiam pets The reasons for the conclusions herein contained 
or be set forth in an opinion hereafter to be filed. 


Bonds Ready.—Holders of full-paid subscription receipts 
for the convertible bonds are notified that the same will be 
exchanged for bonds at the Central Trust Co., New York, 
on and after May 19.—V. 96, p. 1295, 1088. 


Boston & Eastern Electric RR.—wNotes Not Sold.—The 
financing of this enterprise has yet to be arranged, none of 
the l-year 6% notes recently advertised having n sold.— 
See V. 96, p. 1156, 946. 


Boston & Maine RR.—Exztension of Notes.—The $12,000,- 
000 one-year 4% notes which mature on June 10 will, it is 
expected, be extended for one year, the rate of interest to be 
probably 5% or 6%. The notes will be offered by two 
or three prominent New York banking houses. 

Amendment to Mass. Savings Bank Law.—See ‘‘Massa- 
chusetts’’ in “State and City’? Department, V. 96, p. 1037. 
—V. 96, p. 1364, 1295. 


Boston Revere Beach & Lynn RR.—Application.—The 
Mass. RR. Commission on May 13 heard the application to 
issue $150,000 Ist M. 446% bonds (the remainder of the 


$1,000, 000 authorized issue) to provide in part for the $304,- 
782 floating debt.—V. 95, p. 1402. 


Boston & Worcester Street Ry.—Bonds Authorized.— 
The Mass. RR. Commissioners have approved an issue of 
$150,000 20-year 4 44% bonds, the proceeds to be used to fund 
floating debt and for equipment. —V. 95, p. 815. 


Brazilian Traction, Light & Power Co., Toronto.— 
Pref. Stock.—The official circular issued with reference to the 
meeting of the shareholders called for May 23, to consider 
the pes a issue of $10,000,000 6% cumulative preference 


stoo is signed b Secretary ¥. M. Smith and says in subst.: 
a Stock—-To Be Conver tible.-— With reference to the creation of an issue 
of 100 ,000 shares, or $10,000,000, 6% cum. preference shares, converti- 


ble into ordinary shares at any time on the basis of 1 2-10 shares of prefer- 
ence stock for one share of ovbuare © tock, I am directed to say . 


we holders of these pref. shares will receive on July 1 1913 maperens of 
%, and the regular quarterly dividend dates will be Oct., Jan., Apr. and 

y. The company will not issue any debenture or mtge. bonds without 
the consent of two-thirds of the preference shares at the time being out- 


roviding for 
t & Power 





.—Such increase is r 


Extensions 
the financial requirements of the R 


uired for the purpose of 
Rio de Janeiro Tramway. 





70, h. D-. of which 30,000 will be utilized at once and the 
40,000 h. held in reserve for future requirements. With the presen 
hy dro-dlectric installations of the Rio de Janeiro Tramway, Light & Power 
Co., the total capacity will be 84,000 h. p. 

Earnings .—The increased from the sale of this power and from 
other extensions to the different edema will greatly exceed the amount 
required to pay the dividend on these p reference shares. Without taking 
these oreaned. earnings into account, the income of the Rr ord available 
for dividends for the present year should be at least £1 

Shareholders Given Preference.—Subject to the shareholders aut ae 
its creation, this issue has been ge ye, and will be publicly issu 
in London at par, Canadian terms, r before June 1 1913, —" share- 
holders of record on May 20 1913 shot so > deire will be given a oS erential 
allotment of one preference for each 15 ordinary shares held by —. 

rovided they notify the company on the enclosed form on or before th 
Hate of issue, which will be advertised in the usual manner, at the same time 
ee a remittance for the amount peyene on ap on application, namely, 
$10 per share with application, a further payable on 
allotmens and the final $70 per share on June 16 pa ay 96, “ 1364. 


British Columbia Electric Ry. -——Debenture Soc Stock Listed. 
foot he ge ey debenture stock, making the. total Tisted £2 D871 
fy . 96, p. 284).—V. 96, p. 1295, 946. 

Canada Southern Ry.—Bonds Listed in London.— 

The London Stock Exchange has listed the $22,500,000 consol. guar. 
50-year 5% gold bonds, Series A.—V. 96, p. 200, 553, 789 


Canadian Pacific Ry.—Offer to lst M. Debenture Hold- 
ers.—The company offers to purchase at par and int. from 
any of the holders the outstanding Ist M. 5% sterling deben- 
tures due July 1 1915 ($34,998,633 in amount). 

The 000.008 new stoc for the retirement were secured by the recent sale 

new stock at $175 a share, the second instelinant on which is 
now being paid. The bonds tet the only bonded debt on the Canadian 
Pacific proper. Compare V. 95, p. 889, 1402.—V. 96, p. 715, 486 

Catawissa RR.—New President.—George McCall of Diek 
Bros. & Co. has been elected President to succeed the late 
C. A. Carson.—V. 72, p. 1187. 


Chesapeake & Ohio Ry.—Regular Quarterly Dividend.— 
The regular quarterly dividend of 144% has been declared, 
payable June 28 to holders of record June 6. As to extra 
dividend on Hocking Valley Ry. stock see that co. below. 

Joint Lease.—The company late in 1912 leased jointly with 
the Virginian Ry. for 5 years the two railroads in West Vir- 
ginia owned by it (Piney River & Paint Creek RR. and White 


Oak Ry.), together ageregating about 30 miles. 


The rental, it is re provides ,000 over taxes and maintenance.— 
Vv’ 96. p. 1156. 1020. 


Chicago Railways.—President’s Statement.— 
For official reply to recent criticisms, see ‘‘Annual Reports.”’ 


Plan for Operation of All Surface Lines of City as One System. 
—The Chicago Transportation Committee on May 12 ap- 
proved, subject to ratification by the City Council, the plan 
presented by the Chicago City Ry. Co. and the Chicago 


Railways for an operating agreement outlined as follows: 
All surface lines in the city shall enter into an operating agreement which 
shall become effective as soon as approved by the ihe City Council. This 
agreement, among other , Shall provide for: 
a. Unified o tion of ace railways which will have the same effect 
as seqnese service to the public as if the lines were owned by onecompany. 
A 5-cent fare throughout the city on surface lines. This will give a 
S-cént fare in lieu of 10-cent in Calumet district, south of 79th St. 
. Through cars from one division of the city to another, m possible 
mare rapid service 
d. Through routing of all cars so far as the local services balance—which 
will eliminate all switchbacks and most of the present looping of cars in the 
downtown district—and will increase the downtown terminal f ties 


apereeamesny 30% 

Purchase 0 ? aAditional cars to utilize during rush hours the additional 
week facilities 4 the downtown district—this will give an increased effi- 
ss Ag | of 30% duri heavy traffic. 

f in any year after the establishment of unified operation the rate of 
me. to the companies shall be less than the rate under separate opera- 
ean the shortage will be deducted from the divisible net receipts the fol- 

/. the division between the companies and the city; 

re however, that should a shortage arise, the companies shall be 
entitled thereafter to receive out of the divisible net — any amount in 
_— of the agreed rate of return, until the shortage sha d. 

City to authorize companies to invest renewal and other funds more 
profitably than at present. 

h. Companies to be given right to lease, when approved by Board of 
Supervising Engineers, real estate now owned but not necessary for the 
operation of the properties, thus enabling both the companies and the city 
to derive an income from prone’ which cannot immediately be soid to 


advantage.—V. 96, p. 136 

Chicago St. Paul Minneapolis & Omaha Ry.—Bonds 
Oversubscribed.—Rhoades & Co. and White, Weld & Co. of- 
fered on Monday, at 9734 and int., to yield about 5.20%, 
$2,500,000 debenture gold 5s dated 1912 and due Mar. 1 
1930. Auth., $15,000,000; outstanding (including this 
issue), $7, 500, 000; reserved for additions and betterments 
and additional e equipment, $7,500,000. While the bonds 
have all been sold, the adv. appears for record on another 
page. A circular shows: 


Total funded debt, including this issue, outstanding at the zaee of less 
than $22,500 per mile of road owned. No mortgage deb oly oth 
created except to enlarge or extend the property, without giving these bonds 
equal security with such additional bonds secured on the same property. 
Trustees ea Trust Co. Lew =~ = Wallace. 


Earning et Income. FizedChgs. Bal., 


Year ended Ji June 30 1012. 5-815. 1 5 ,426 »122,304 $2,037, i 1 $2 ,084 508 
. The ee ~ re ett ‘ HS % Chicago ; w Noe 06 1.868 * J07 

e company is v . 
Co. and forms a vitally Soaetned : 4 


of the Ghivags & North Western 
System (compare V. 94, p. 487).—V. 95, p. 812. 


Columbus Marion & techie (Electric) RR.—Sold.— 
At the foreclosure sale in Marion, O., on May 10 the weg 
was bid in for $103,080 (two-thirds of its appraised value) b 
James H. Caldwell of Troy, N. Y., Chairman of the yo 
holders’ committee.—V. 96, 1088, 862. 


The new company, it is re wil be ca italized Soe $250,000. For ag 
time being the operating agent for the bondhold be George Whysall, 
who was one of the receivers.—V. 96, p. 1088: — 
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Columbus (0.) Ry., Light & Power Co.—New Stock.— 
The Ohio P. S. Commission has been asked to sanction the 


issue of $1,353,930 common stock as follows: 
» For working capital, $500,000; to pay indebtedness of underlying com- 
panies to Columbus x ¢ & Light Co., $534.630; to purchase bonds of Co- 
umbus Ry. Co. and the Columbus Light, Heat & Power Co., now owned 
by the Columbus Ry. & Light Co., $319,300. The entire stock issue is to 
go to the Columbus Ry. & Light Co., the money represented by the new 
stock having been expended in betterments on properties of underlying cos. 
An aporalsement by Stone & Webster places the physical valuation of the 
street railway, electric-lighting and power and heating properties at 
$12,457,474, exclusive of franchises or good-will.—V. 96, p. 1228. 


Commonwealth Power, Rys. & Light Co.—Sub-Cos.— 
' _ See Grand Rapids Holland & Chicago Ry. above and Michigan & Chicago 
Ry. below; also see Michigan Rys. under Michigan United Rys. below, and 
compare plan V. 96, p. 1296. 


Cuban Central Railways, Ltd.—Listed in London.— 
The London Stock Exchange has listed a further issue of £350,000 5% 
debenture stock, making the total listed £900.000.—V. 93, p. 163, 940. 


Dallas Electric Co.—Jncorporation.—This company was 
incorporated in Maine on May 3 with $7,000,000 of auth. 
capital stock, presumably as a re-incorporation of the Dallas 
Electric Corporation of New Jersey, a Stone & Webster com- 
pany, with the same authorized share capital. See ‘‘Elec- 
tric Railway’’ Section. 


Danville Champaign & Decatur Ry. & Light Co.— 
oh -! Bonds of New Subsidiary of Illinois Traction Co.— 

errill, Oldham & Co. are offering at 92% and int. a block 
of “Consolidated and Refunding Collateral Trust” 5% gold 
bonds of this holding company, a subsidiary of the Illinois 
Traction Co. (seemap, &c., page 26 of “El. Ry. Section’’, and 
report, V. 96, p. 1222). Dated Mar. 11913 and due Mar. 1 
1938, but redeemable at 104 and int. on any interest date. 
Interest payable M. & S. in Boston. Par $1,000 c*&r*. 
Trustee, Boston Safe Deposit & Trust Co. Acircular shows: 


Captalization. 
SEES AREES RRS Be GP Seas gp? EEL INES hy Re aa a oe $3 ,688 ,000 
Bonded debt: Collateral trust 5s — ig ER tsa ea 2,092 ,000 
Underlying bonds (mortgages closed) _.__..........-------- 2,617,000 


Earnings of Constituent Cos. for Cal. Year 1912. 
i a Ah bbe bamdsie wh mbeoe on $1,629,892 





I a eneeoowiinn $732,220 
Interest on this issue and all prior liens_______.___._________ --- 235,450 
Balance for sinking fund, depreciation and dividends- -_----- . $496,770 


Earnings (calendar years)— 1909. 1910. 1911. 1912. 
Gross earnings...........- $1,201,440 $1,365,348 $1,471,783 $1,629,892 
NGS GOPOINGS.......s0-5---- $552,599 $577,488 $684,281 $732,220 

The company controls substantially all the electric, gas, street railway 
and public heating systems in the Illinois cties of Danville, Decatur, 
Champaign and Urbana, which have a combined population, according to 
the U.S. Census of 1910, of 79,677 [including, we understand, the Danville 
Street Ry. & Lt. Co., Decatur Ry. & Lt. Co. (V. 92, p. 322), and Urbana 
& Champaign Ry., Gas & El. Co.—Ed.]. _These public utilities are under 
the efficient management of the Illinois Traction Co. and have been in 
successful operation for many years. According to appraisal of Messrs. 
Stone & Webster, the physical bs ye have a value of appvoximately 
$6,789,000, or more than $2,000,000 in excess of the total bonded debt, 
includirg the bonds herein described. This value includes the ordinary 
overh charges, butis exclusiveof franchise values or development costs. 

Security for This Issue.—All the stocks and bonds of the constituent com- 

anies, excepting only $2,617,000 underlying bonds which mature from 

914 to 1933, and for the paymeens of which bonds of this issue are reserved. 
There is in addition to the $2,617,000 underlying bonds a contingent lia- 
bility arising from the guaranty by two of the constituent cos. of bonds of 
the Danville Urbana & Champaign (interurban) Ry. Co., whose net earn- 
ings amply cover its interest requirements. These coll. trust bonds can 
be issued only to finance the requirements of the constituent cos., and all 
future issues of stocks or bonds by the latter must be pledged under this 
collateral trust issue, thus giving it a lien which in practical effect is similar 
to that of a refunding mortgage issued directly upon the respective prop- 
erties. Thesinking fund, it is estimated, will retire about 40% of total debt. 

The total bond issue is limited to $15,000,000, of which $2,092,000 are 
now issuable, $2,617,000 are reserved to retire underlying bonds, and the 
balance, $10,291,000, may be issued only for additions and improvements 
to the constituent properties to the extent of 80% of the cost thereof, when 
annual net earnings are 1% times the interest requirements on all bonds, 
including those then to be issued and the underlying bonds. 

Franchises.—The franchises covering gas, electric and heating extend 
with few exceptions many years beyond 1938. Thestreet railway franchises 
expire at various dates before that date, the laws of Illinois not permitting 
long-term franchises, as in the case of lighting companies. As the net earn- 

from gas, electricity and heating alone are about 1% times the total 
nterest requirements, the franchise situation adequately safeguards the 
security for the bond issue. 


Population of Cities (Trading and Manufacturing Centres in Rich Agricultural 
tricts Near the Soft-Coal Fields). 


Danville. Decatur. Champaign. Urbana. Total. 
ae ai a 27 871 31,140 12,421 8,245 79,677 
SS a a a as a i 16,354 20,754 9,008 5,728 51,844 
i 70% 50% 38% 44% 54% 


Danville (Iil.) Street Ry. & Light Co.—Control.— 
See Danville Champaign & Decatur Ry. & Lt. Co. above.—V. 76,p.1300. 


Decatur (Ill.) Railway & Light Co.—Control.— 
See Danville Champ. & Decatur Ry. & Lt. Co. above.—V. 92, p. 322. 


Eastern Texas Traction Co.—Prospectus.—The ‘‘Manu- 
facturers’ Record’”’ of Baltimore on Mar. 27, in its descrip- 
tive advertisement section, had a two-page article, including 
map, regarding the plan for a 91-muile electric railway 
between Dallas and Bonham, Tex., via Greenville, for pas- 


senger, freight and express service. We cite the following: 
The line will run from Dallas to Bonham through the cities and towns 
of Garland, Rockwall, Fate, Royse, Josephine, Caddo Mills, Greenville 
and Wolfe City. Total length, 91 miles, penetrating the cream of the black 
lands of Texas, which in density of population is ahead of any other person 
of Texas. Population of the five counties to be traversed, about 400,000. 
Construction work well under way; thestretch between Dallas and Garland 
about ready for the rails, and construction in progress between Garland and 
Greenville, and engineering work between Greenville and Bonham. The 
Dallas-Garland section will be completed within a few weeks and the entire 
line between Dallas and Greenville probably by Oct. 1. Wooden trestles 
are eliminated where possible, and the culverts of any size are concrete. 
There will be a concrete viaduct across the Elm Fork of Trinity River, 
between Rockwall and Garland, 2,200 ft. in length. 
There are about 900 owners of stock in the territory along the line, and 
the directors will be leading citizens who own stock. Officers: Pres., 
Forest E. White, Dallas; Active V.-Pres. and Gen. Mge., J. W. Crotty, 
Dallas; V.-Pres. and Gen. Counsel, Joseph F. Nichols, Greenville; V.- 
Pres., W. A. Williams, Greenville; Sec., I. A. Miller, Dallas; Treas., 
Ellis Birdsong, Greenville. Compare V. 96, p. 359. 


Edmonton Dunvegan & British Columbia Ry.—Deben- 


ture Stock.— 


The London Stock Exchange has listed —: fully paid. for a further 
issue of £738,356 lst M. 4% deben. stock, 1942, guaranteed by Province of 
Alberta, making the total listed £1,438,356.—V. 96, p. 419, 62. 





———— 
————— 


Erie RR.—Eziension of Bonds.— 


See New York Lake Erie & Western Docks & Impro . 
“‘Industriais’’ below.—V. 96, p. 1296. a 


Fort Wayne & Northern Indiana Traction Co.— 
Scrip Div.—The directors on April 21 declared a serip divi- 
dend of $3 per share upon the $2,500,000 6% pref. stock, 
payable to stockholders of record April 30 1913, covering 
in full the arrears of dividend payable 14% on Dee. 1 1912 
and 14% March 1 1913. 


Condensed Letter from Assistant Secretary, Phila., April 30. 

The pb will be non-interest-bearing, redeemable within five years 
from this date, at option of company, or before that time, as it may de- 
termine, in the pref. stock at par, or if such optional power has not been 
exercised, the holder, at his option, may, at any time during such period, 
convert such dividend certificate into pref. stock at par. 

During the 6 mos. preceding March 1 1913, an excess over the required 
pref. dividends was earned. The business, however, is growing rapidly, 
and it is absolutely necessary to enlarge the power house, and a contract 
has been entered into for increasing its capacity to over 18,000 k.w. It will 
be a year of considerable expenditure, and it isSfelt to be stable licy to 
pay these two dividends in scrip and use the surplus for the development 
work. The growth of Fort Wayne at the present time is very great. Fort 
Wayne is the heart of the entire system, and it is imperative to meet the 
municipal growth with adequate power and equipment. 


Earnings. Gross Net Other Tazes Fixed Balanc, 
Period— ., farnings. Earnings. Inc. Paid. Charges. Surplus. 
Yr.end.Mar.31°13$1,735,697 $741,179 $6,422 $58,104 $512,139 $177,358 


Yr.end.Dec.31'11 1,540,038 602,077 66,025 51,027 499,881 117,195 


If the business conditions of the country are not disturbed, considerably 
increased surplus should be shown from May 1 1913 to May 1 1914. The 
recent flood, fortunately, did not seriously affect the property, but reduced 
somewhat the gross and net earnings. Such earnings, owever, for those 
two months exceeded the earnings of 1912.—V. 96. p. 1296. 


_ Gary & Interurban RR.—Finances.—No information 
is available as to the rumor that the company contemplates 
making a bond issue. The plan of February last, under which 


the consolidation took place provided, in substance: 

(1) The capital stock of the Gary & Interurban RR. Co. shall be 
$5,000,000 (with the privilege of increasing the same to $7,500,000) for 
extensions, betterments, &c. in $100 shares, and shall consist of $4,000,000 
common stock and $1,000,000 6% non-cum. pref. stock, the latter to 
share on the same basis with the common stock in any and all dividends 
declared in any one year after 6% on the pref stock and 4% on the com.stock. 

2. The capital stock of said consolidated co. shall be distributed as follows: 

a. ‘To holders of the 4% 20-year coll. trust bonds of Goshen South Bend 
& Chic. RR. Co., dated Jan. 1 1912, issued under trust agreement of Dec. 1 
1911, $100 pref. stock and $100 com. stock of the consolidated compan 
for each $150 of said collateral trust bonds offered for surrender and cancel- 
lation and a like amount of stock shall be deposited with the Central Trust 
Co. of lll., as trustee, successor to Western Tr. & Sav. Bank, under said 
trust agreement of Dec. 1 1911 on account of any of said collateral trust 
bonds not so exchanged, such stock to be held as security for said bonds 
and for the benefit of the holders thereof in the same manner as the trustee 
held shares of Gary & Interurban Ry. Co., or stock trust certificates therefor. 

b. To the owners of all outstanding shares of capital stock of the Ga 
& Interurban Ry. Co. $100 pref. stock and $100 common stock for eac 
four shares of their stock of the Gary & Interurban Ry. Co. 

c The stockholders of the Valparaiso & North. Ry., except the Goshen 
South Bend & Chic. RR. Co., shall receive $100 common stock for each 
four shares of their capital stock of the Valparaiso & North. a 4 

The stockholders of the Goshen South Bend & Chic. RR. Co. shall 
receive $2,602,500 of the com. stock of the consolidated company. 

e $112,500 pref. stock and $75,000 common stock are intended to be 
issued to reduce the floating debt of the consolidated a oe fp be 

The total issue of stock outstanding of the consolidated company will 
thereupon be $1,000,000 pref. stock and $3,707,800 common stocks. 

3. he aggregate indebtedness of the consolidated company, with the 
coll. trust bonds of the Goshen South Bend & Chic. RR. Co. retired as 
aforesaid, willthen be approximately $2,310,000, as follows: Gary & Inter- 
urban Ry. Co., $1,503,000; other companies, $807,000. 

‘* The General Manager and the Superintendent have estimated the net 
earnings of the consolidated company for the year 1913 as sufficient to take 
care of all interest charges and leave a substantial surplus applicable for 
dividends upon its stock. The milegage of the consolidated company will 
be approximately 85 miles of street and interurban railway serving the 
Hammond, East Chicago, Gary, Valparaiso and La Porte.—V. 96, p. 359. 


Grand Rapids Holland & Chicago (Electric) RY.— 
Change in Control.—Pres. Benjamin S. Hanchett on May 6 
announced the sale of the control of this property to the 
Commonwealth Power, Ry. & Light Co. (see plan, V. 96, 
p. 1296). Mr. Hanchett will continue as Pres.—V. 79, p. 627 


Guayaquil & Quito Ry.—Coupons.—lIt was announced in 
London on or about May 1 that Glyn, Mills, Currie & Co. 
were prepared to pay coupon 24 (due Jan. 2 1911) of the Ist 


M. 5% gold bonds. 


The eighth amortization of the 6% prior lien mortgage gold bonds took 
place in London on Jan. 15, the amount to be applied being £8,121. Ten- 
ders at £89 17s. 6d. and under were accepted in full and at £89 18s. 9d. for 
about 30%. Funds for the July 1913 interest and sinking fund on the prior 
lien bonds, it is understood, are already on deposit in London.—V. 96, p. 62. 


Hagerstown & Frederick (Electric) Ry.—Consolida- 
tion, &c.—This company was recently incorporated in Mary- 
land April 7 1913 with $3,000,000 of auth. capital stock in 
$50 shares, $1,000,000 being 7% cum., pref. p. & d., callable 
at par, as a consolidation of the following companies owning 
in the aggregate 81 miles of trolley track. The basis of 
exchange of stock as understood (also the amount of old 
bonds outstanding at the time of merger) follow: 


Terms of Exch.— Old Stk. New Com. New Pf. Bds.Now Out. Due. 
Fred. & Hag.P.Co.$300,000 $300,000 —_____~- $300 ,000-6% Apr.15 1922 
Hagerstown Ry_-. 380,000 152,000 $228,000 200,000-6% May 1 1916 
Hag.&Myersv.Ry. 120,000 120,000 -_- ~~ 120,000-5% July 1 1924 
Hag.&Boonsb.Ry. 120,000 120,000) -.. ~~ , 5% Feb. 1 1922 
Hag. & Nor. RR. 200,000 200,000 --___--~- 200 ,000-5% Mar. 5 1926 
Myers&CatoctinRy. 22,500 17,500 5,000 100,000-5% 1929 


July 1 
132,000 880,000 (incl.$410,000 


i collateral 
Fred. Gas & E1.Co. 100,000 181,500-5% 1929 
Preferred stock. 100,000 --_---- j 


It is proposed to make a mortgage to secure not exceeding $10,000,000 
first & refunding mortgage 5% bonds of $1,000 each, of which $3,300,000 
will be issued in the near future on account of improvements, new rolling 
stock, extension of electric-light and power system, and to refund, it is 
supposed, a large part of the old underlying bonds. Allen & Peck, Inc., 
engineers and managers of public utilities, Syracuse, are the general mana- 
gers. The officers are: Pres., Emory L.Coblentz, Frederick, Md.; Vice- 
Prest’s, Frederick C. Todd and Henry Holzapfel Jr.; Treas., Thomas H. 
Haller, Frederick, Md.; Sec., Victor M. Cushwa, Hagerstown, Md 


Helena (Mont.) Light & Railway.—Decision.— 

The Montana Supreme Court on Feb. 13, reversing the District Court 
in the suit brought by the city, held that the city had no power to enforce 
an ordinance which required the company to light its tracks within the city 
limits without cost or expense to the city, and particularly at street inter- 
sections. The opinion by Chief Juxtice Brantly quotes at length from 
the franchise granted to operate a street car line and also the State law 
which, it is held, applies to steam roads only, and requires the “‘lighting of 
any railroad track or route within a city or town the cars of which are pro- 
pelled by steam or otherwise,’’ and the construction of crossings where the 

rack intersects any street, alley or public highway. 


Frederick RR.,com 650,000 
Pref .stk.6% cum. 170,000 


-~—-—-— = —-— , 
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It is stated that the Se ane have incorporated other require- 
ments, but in the absence of as c agreement, the city had no t to 
im any burden other than such as it might impose upon others in the 


ae podaon.—¥. 91, p. 1095. 

Hocking Valley Ry.—44%% Extra Dividend.—In addi- 
tion to the quarterly dividend of 134%, an extra dividend of 
41%% has been declared on the $11,000,000 stock ($8,825,800 
of which is owned by the Ches. & Ohio), both payable 


June 28 to holders of record June 6. 
This makes an average of 17, on the com. stock from Jan. 1910, the pres- 


oe having obtained control early in that year. Compare 
ee __ Previous, Dividend Record (Per Cent. 

1901. ’02. ‘03. ‘04. O05. '06. °07. 1908 to ‘11. Dec.'11. ‘12. 1913. 
1% 3 3 3 3% 4(0.&J.) 3 74 Mar. 1% 

ew . 96, Dp. 1021. 


Illinois Traction Co.—New Subsidiary.—Bonds.— 
See Danv. Champ. & Dec. Ry. & Lt. Co. above.—V. 96, p. 1222, 1365. 


Joplin & Pittsburgh Ry.—Convertible Debentures Of- 
fered.—Cooke, Holtz & Co., Chicago, are offering at par and 
int. $300,000 6% gold debentures of 1910, due Apr. 1 1920, 
but convertible after April 1 1915, if not previously called for 
redemption (at par and int.) into general mortgage 6% bonds 
(closed mortgage), due Apr. 1 1920, the issuance of which was 
recently approved by the Missouri and Kansas authorities. 
Int. ees A. & O. at Cont. & Comm. Trust & Savings 
Bank of Chicago, trustee. Par $500 and $1,000. 

Digest of Letter from Pres. Joseph J. Heim, April 28 1913. 

Operates a high-s electric railway, city and interurban system, in 
and between the cities of Joplin, Mo., and Pittsb , Kan., via Asbury, 
Waco and Carl Junction; also (a) Pittsburgh via Cherokee, Weir City, 

ineral to Columbus on the south, and (0) Frontenac, Dun- 
we rr oe ag = ben 
, low grades and heavy steel rails, all modern and well- 
equipped. Owns and operates 3 generating plants operated with steam, sub- 
stations, repair shops, car , &c., and at Joplin purchases hydro-electric 
current at low cost under long-term contract. Private right-of-way except in 
cities and Berean where company has long-term franchises without burden- 
some res 


tions. 
16 Capitalization March 31 1913— Authorized. Outstanding. 


as nb abide abentitbb india $5,000,000 $3,300,000 
Preferred oy a de i, bin dienetienbiaiuaibakas d ,000 853.900 
Debentures 6% (this issue)...................-. 1,050,000 1,050,000 
First mortgage 5% bomds............ 2.2 ccue j ; 1,750,000 
Earnings for 12 Months ending March 31 1912-13. 

1911-12. 1912-13. 1911-12. 1912-13. 
Gross income. ...$479,694 $549,879 | Int. on first 5s._._.....--- $87 ,500 
Net earnings --..- $198,821 $226,323; do 6% conv. debs...-_.- 63 ,000 
, ih cit a wtiitdocsiedacetn goto cbdudbpensitticdede 75,823 


Interest on these debentures is payable out of the net earnings after pro- 
viding for oper. expenses and interest on Ist M. bonds above mentioned, 
and has always been promptly met. As additional security for these de- 
bentures, the company recently authorized, executed and deposited in 
escrow with the Chicago Title & Trust Co., Chicago, as depositary, a 
closed issue of $1,050,000 general mortgage 6% bonds, dated April 1 1913, 
due April 11920. Unless said debentures shali have been previously called 
for redemption, the holders thereof have the right to exchange the same for 
a like amount of said general mortgage 6% bonds at any time after April 1 
1915. The company covenants that it will not permit, upon the property 
now owned ang patos or lien prior to said general mortgage except 
that of the Ist M. above mentioned. Under the first monees there are 
now outstandi $1,750,000 bonds (less than $18,500 wd 
track), and tional first mtge. bonds may be issued for not exceeding 
80 % of the cost of permanent extensions, enlargements and additions, 
rovided the annual net earnings are twice the annual interest charge on all 
st ‘3 ge ee including those proposed to be issued. (Com- 
pare V. 90, p. ; 
The earnings are increasing rapidly and the outlook is more] than satis- 
factory .—V. 96, p. 1365. 


Kansas City Clay County & St. Joseph (Electric) Ry. 
—Operation.—The company on May 5 opened for operation 
its line between Kansas City and St. Joseph, 52 miles, being 
10 miles shorter than any of the steam lines between the two 


cities. The line to Excelsior Springs was opened in Jan. last. 

It is proposed to start hourly passenger service between Kansas City and 
St. Joseph. Regular service every hour and a half is maintained to Excel- 
sior Springs with 4 limited trains extra each way, stopping only at Kansas 
City, Liberty and Excelsior Springs. Arrangements are being made for 
— freight and mail service on both divisions. 

ncorporated in Missouri Mar. 23 1911. Of the 86 miles, 79 are on 
private right of way. Stock authorized, $10,000,000; outstanding at last 
accounts, $3,000,000; par $100. Bonds authorized, $10,000,000 first gold 
30-year 5s, dated Sept. 1 1911; outstanding 000,000; denomination 
$1,000 (c*) Equitable Trust Co., N. Y., and JohniF’. Downing, Kansas City, 
trustees. Subject to call on Sept. 1 1915 or any interest day thereafter 
at 105 and int. Sinking fund on Sept. 1 1917 and each Sept. 1 thereafter 
114 of total amount of certified bonds. Pres., W. A. Medill; V.-Pres., 
G. D. Beardsley, both of Kansas City; Treas., H. J. Pritchard, New York; 
Sec., H. M. Beardsley. 


Kansas City Ry. & Light Co.—Inierest Paid Prompily on 
Ref. M. 5s.—Further Deposits.—The committee of holders of 
the first lien refunding 5% gold bonds, maturing May 15 
1913, announced on May 12 that it had arranged for the pay- 
ment by the company at the office of the New York Trust- 
Co., N. Y. City, of the interest due May 15 1913, on certifi 
cates of deposit (if presented), as well as on the bonds. For 
the present further deposits are being received at said trust 
company. Compare V. 96, p. 1021, 1297. 


Laramie Hahns Peak & Pacific Ry.—Resignation of 
Trustee.—The Guaranty Trust Co. of New York has resigned 
as trustee under the general mortgage dated June 15 1909. 
—V. 96; p. 1365, 1297. 


Lorain Ashland & Southern RR.—Consolidation.—An 
agreement of consolidation of the Lorain Ashland & Southern 
RR. and the Ashland & Western Ry. under this title has been 
filed in the office of the Secretary of State of Ohio. Stock 
authorized, $4,500,000. Compare V. 96, p. 1297. 


Mexican Railway.—Zarnings.— 
et 


6 mos.end. Gross Net Other Deben. 
Dec 31. (Mez.) ies.) (Steri'g). I Int. 
2,259,394 


£ £ 

1912 ...4,268,901 370,712 2,564 72,750 

1911 ...-4,053,091 2,145,287 219,159 1,148 72,750 
4,693 ,605 


Cal. Year— 
1912 ...8,715,019 478,697 3,825 145,500 336,914 surl08 
1911 ...8,428,468 4,383,163 447,944 3,103 145,500 307,321 def1,774 


Dividends as above include 4% (£102,164) on the 1st preference stock 
for each of the 6 months’ peri and 8% (£204,328) for the year; on the 
second pretence stock 3% (£30,359) for the 6 months’ periods and 6% 

£60,717) for each year; on the ordinary stock 1 4% (£28,184) for the 6 mos. 

1912 and 11-16% (£15,501) for the 6 mos. in 1911 and 3 3-16% (£71,869) 


Divs. Bal., sur. 
Paid. or def. 


£ £ 
160,707 def181 
148,024 def467 


ncome. 


for 


the calendar year 1912 and 1% % (42,276) in 1911.—V. 91, p. 1026.) 





Michigan & Chicago (Electric) Ry.—New Securities.— 
This company, whose property is expected to form part of 
the system of the Commonwealth Power Railway & Light 
Co.,when enlarged under the plan outlined May 2 (p. 1296), 
has been authorized by the Michigan RR. Commission to 
increase its capital stock from $3,000,000 to $6,000,000 
($1,017,000 for cash) to issue $3,260,000 bonds to take up 
a previously authorized issue, and later, when required, to 
issue a further $3,512,500 of bonds for new construction, &c. 
A despatch to the Detroit ‘‘Free Press’’ says: vem 

This authorization covers the expense of providing terminals, tracks, &c., 


for the road in Grand Rapids; a hydro-electric power plant on the Manistee 


River; an extension of its lines to Otsego and the establishment of terminal 


facilities in Allegan. The road is now in process of construction between 
Kalamazoo and Grand Rapids. A mortgage for $3,000,000 was filed in 
August 1909 to the Chicago Title & Trust Co., as trustee, covering the 
then proposed railway between Kalamazoo and Grand Rapids. 


Michigan Railways.—Lease—Stock, &c.— 

See Michigan United Railways below.—V. 96, p. 1298. 

Michigan United Railways.—Bonds—Lease.—D. Arthur 
Bowman & Co., St. Louis, recently offered at the market 
price, yielding 544%, $100,000 “first and refunding”’ gold 
5s of 1906, due May 1 1936. “Principal and interest guar- 
anteed’’ (through lease) by the Michigan United Traction 


Co. and the Michigan Railways Co. Aygo yO $7 ,208,- 
000; reserved for prior liens, $3,079,000, and for future 


extensions and additions. 

The property of the company was taken over on Jan. 1 1911 under a 
999-year lease by the Mi United Traction Co. (the o tng com- 
pany), incorporated in Mi an with a paid-up capital of $100, All 
the stock of the Michigan U the M 


ail C hich os ho in Me. in 
Railwa 0., W was as a company e. 
1911 v. 94 . 68] by the banking houses of Hodenpyl, 
“¥. and Bow. ae & Oo. of Philadelphia, and w 
lessee of the Michigan United Railways Co. 
has a capital of $10,000,000, $4,000,000 of which is 6% . stock; 
stock has been in cash and 
lease this amount is to be retained in the treasury of the Michigan Railways 
Co. During the continuance of this lease the company agrees not to create 
any bonds or other obligations that will take precedence over the obliga- 
tions under the lease, except such as may be issued to defray the actual cash 
cost of existing properties which may be subsequently acquired or for the 
cost of construction of new properties. 
The bonds offered are a Ist M. on 113 miles of city and interurban elec- 
tric railroad and subject to be mani | liens on all the property of Michigan 
Uni tgp = Co., consisting of 259.37 miles of electric railway from 
Lansing to St. Johns, Lansing to Owosso and Corunna, La ackson 


nsing to J . 
and the city lines of La , and also on terminal, resort and other prop- 
erty valued at over $1,000, 


. These bonds are guaranteed by the Michi- 
gan United Traction Co. and Michigan Railways Co., who under the terms 
of the 999-year lease agree to pay the interest and principal on the bonds 
and the dividends on the stock of the Michigan United Railways Co. See 
Commonwealth Power, Railway & Light Co. plan in V. 96, p. 1296. 


Earnings a mero tr United Ry. Property Operated by Michigan United 


Co. is owned b 
ec. 
ardy & Co. of 
ch acts as the co- 
he Michigan Railwa 


raction Co. for 12 Months ending Jan. 31 1913. 
Gross earnings. _..... -- 81 oe0 fo | Balas interest ............. $514,350 
Nw — en BUR SES, PRS 644,171| Balance, surplus.____.____. 129, 
— ’ p 


Midland Valley RR.—1st M. Bonds Offered.—Harris, 
Forbes & Co., New York, N. W. Harris & Co., Inc., Boston, 
the Harris Trust & Savings Bank, Chicago, and Drexel & 
Company, Philadelphia, are placing, at 92and int., yielding 
over 544%, $4,500,000 of the new Ist M. 5% 30-year gold 
bonds, dated April 1 1913 and due April 1 1943, but redeem- 
able as an entire issue at 102% and int. on and after April 1 
1916 upon 6 weeks’ notice. Interest A. & O. in N. Y. and 
Phila. Trustee, Girard Trust Co., Phila. Application, it 
is stated, will be made to list these bonds on N. Y. Stock Exe. 


Digest of Letter from Pres. Charles E. Ingersoll, Phila., May 10 1913. 
Security.—A first mOrtenge upon all pecmerey now owned or hereafter 
acquired, inclu ] olds, terminals, equipment, &c., being a first 
lien at less than $14,500 mile on 348 miles of railroad a direct 
first mtge. on company’s 297 miles and a first colla lien on the 
51 miles of Wichita & Midland Valley RR. through pledge of all of the $1, 
025,000 bonds and $460,000 of the $503,300 common stock); also by pledge 
of all the bonds and stock of the Sebastian County Coal & Mining Co. upon 
about 18,256 acres of semi-anthracite coal lands, 16,354 acres being owned 
and 1,902 acres leased. Actual cash cost of properties to present owners 
is over $12,000,000, these $4,500,000 bonds thus representing less than 38%. 
The railroad extends from Wichita, Kan., to Ft. Smith and Hoye, Ark., 
the centre of the coal-bearing territory of Western Arkansas and Eastern 
Oklahoma, and through its connections (the Rock Island, Santa Fe, 
Mo. Pac., St. Louis & San Fr., Kansas City Sou. and M. K. & T.) has direct 
outlets to Kansas City, St. Louis, Memphis, New Orleans and Galveston. 
Owns railroad equipment which cost $2,584,000. Weight of rails, 65 to 
75 lbs. Maximum e,6-10 0f 1%. Shops at Muskogee, well equipped. 
Terminal acreage, 300 acres. The 18,256 acres of land Sambal 
110,000,000 tons of minable coal, and there is also tributary to the eastern 
part of line some 45,000 other acres containing about .000,000 tons. 
Capitalization— Authorized. 











eee 

PGE GR 6d obUSbMEK end won Korein 5,000,000 ry es" ) 
POGOe Mk kdis dbs Gadiditditinte 68 canidnn de ,000, ,006 ,500 
CORE GORGE iii nikinics watts KS Sew ndndin oddinié 16,000,000 4,006,500 
First mor e bonds, present issue _.........- (see below) 4,500,000 


; . income bonds, interest payable only if earned, 
Sena dh TOD FP cette dudée chncomeotoce 5,512,500 
The authorized issue of Ist M. bonds is $15,000,000. Of the unissued 
bonds, $500,000 are to be issued for improvements and betterments at the 
company's option. The remaining $10,000,000 bonds may be issued only 
to reimburse the company for 85% of the cash cost of permanent additions, 
betterments, improvements, extensions and equipment, providing the an- 
nual net earni are 14 times the interest on all the outstanding Ist M. 
bonds and those proposed to be issued, unless, in the case of extensions, such 
restriction as to earnings be modified by the bankers. 
Earnings for Calendar Year 1912. 











Gross earnings......._-- $1,479,853 | Other income______._____ $126,166 

Oper. exp., taxes & rentals 1,242,818 | Income coal pro sgh 56,773 
Net earnings.-........- $237,035! Total net income.__.____ : 

Annual interest on present $4,500,000 Ist M. bonds__..________ +508 000 
PS ptaminerdnduawomsndiemdinbas bind eenn ieee le $194,974 


Gross earnings $997 654 $1 348,080 $1 352-607 1 435°446- 
The freight traffic is unusually well diversif A income during the fnet 


iscal year from various classes of freight being as follows: Agricultural 
Daren, 2277; mebchandins 46 Oe: thine tetoc ante Bee tec eee. 

, . , ’ ° ’ u ’ ° : , ° ’ 
total, 100%.—V. 96, p. 854. ere tie 


Mine Hill & Schuylkill Haven RR.—Favorable Decision. 
See items in ‘‘Banking, cial & Legis. News.'’—V. 96, p. 1365, 1298. 


Nashville (Tenn.) Traction Co.— New Co.—Franchise.— 
Mayor Howse on May 3 signed the ordinance granting the 
Co. the right to lay tracks and operate cars over about 30 
miles of streets and also operate a commercial lightiag 
system. The electors will vote on the franchise on Sept. 25. 


ncrease 4 Yrs. 
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The franchise is for 40 years, with the option on the part of the city to 
purchase the property at any time after 30 years, the pompany <2 pay the 
city 3% of the gross revenues. The company was incorporated Tennessee 
on Dec. 28 last with $500,000 capital stock and is controlled by men inter- 
ested in the Detroit United Ry. and local parties. The company will o 
principally on streets not already cov by the Nashville Ry. & Light Co. 
and extend into the suburbs. The incorporators were: Walter O. Parker 
of Nashville; George N. Hendrie, R A. Alger, Henry Ledyard and 
W. Howie Muir of it. 


New York Central & Hudson River RR.—New Mort- 
gages—Merger Plan.—The shareholders will vote June 16 
on making two mortgages (1) the first covering the present 
property and limited to $167,102,400, being just the aggre- 

te amount of the company’s outstanding collateral 34s 
scared by pledge of Lake Shore and Michigan Central 
shares) and its debenture 4s, the new bonds to be 4 per cents 
and issuable only in exchange for said collateral 314s and de- 
benture 4s. (2) A refunding and improvement mortgage 
(to have a lien on the present property immediately following 
the mortgage first mentioned) and on such further properties 
as the directors shall decide, to provide for future additions 
and improvements, for funding note issues and for general 
refunding. The lien of the present Ist M. is to be extended 
to cover the lines recently merged. ' Ae 

When the plan so outlined has been carried out, it is pro- 

sed to absorb by consolidation the Lake Shore and other 
Smdences west of Buffalo. 

The official circular dated May 14 says: 


dN 4% Mortgage on Road Now Owned—Limited to 
an nae “102,400, Issuable Only to Retire Coll. 3%s and Deb. 4s. 


The board has authorized the execution of a new mo e covering the 
railroad now owned by the railroad company its leasehold interests in 
the New York & Harlem RR., the West Shore RR., the Beech Creek RR. 
and the Troy & Greenbush RR., and three-quarters of the stock of the 
Hudson River Bridge Co., all subject to the railroad company’s Ist M. 
dated June 1 1897, to the rights of the N. Y. New Haven & Hartford RR. 
Co. between W awn and 42d St., New York, and of the N. Y. Ontario 
& Western Ry. Co. between Cornwall and Weehawken, and, as to their 
respective properties, also to the underlying mortgages of such lessor com- 
panies hae of the Rome Watertown & Ogdensburg RR. Co. and other 
companies recently merged into or consolidated with the New York Central, 
and to existing trackage contracts. ; 

The indentures under which were issued the railroad company’s 3% 7 
Lake Shore collateral bonds ($90,578,400), its Michigan Central collate 
ponds ($19,336,000), its 4% debentures of 1904 ($48,000,000) and its 4% 
debentures of 1912 ($9,1 8.000) , provide that if the railroad company sha 

lace a new mo e upon its property those bonds and debentures shall 
be secured thereunder. In compliance with these provisions, the above- 
mentioned bonds and debentures also will be secured by it. 


(a) Proposition to Exchange the oy eg Lake Shore Collateral 34s Assenting 
to ae for the me Amount of New 4s. 

It is proposed to offer to holders of the company’s 34 % Lake Shore col- 
lateral bonds who shall consent to the proposed consolidation of the Lake 
Shore & Mich. Southern Ry. with the New York Central (the consent of 
75% in amount being oe , and as a consideration for such consent 
the privilege, after such consolidation shall have been consummated, of 
exchanging their 34% bonds, par for par, for 4% bonds to be issued under 
and secured by s new mortgage. The railroad company Owns more 
than 90% of the Lake Shore stock, and in the opinion of the board of 
directors .a consolidation is desirable in the interest of both on oe 
as thereby the properties may be operated and financed as a unit, and there 
may be effected @ more equitable division of earnings and expenses. 


(b) Liens to be Created by This $167 ,102,400 Mortgage. 
(a) A lien securing 4% bonds issuable only in exchange for and to retire, 
or par, the railroad company’s 34% Lake Shore collateral bonds, its 
BM % Michigan Central collateral bonds and its 4% debentures above men- 
tioned, and securing equally with such 4% bonds such of those debentures 
as shall not be exchanged therefor. (b) A lien prior to the lien of all other 
bonds issuable thereunder or secured thereby, securing so many of the 
344 % Lake Shore collateral bonds and Michigan Central collateral bonds as 
from time to time shall not have been exchanged for such 4% bonds, this 
provision being made in order to comply with the terms of the indentures 
under which such collateral bonds were issued. 

It is to be provided that the total amount of bonds which may be issued 
under or secured by the proposed new mortgage cannot at any time exceed 
167,102,400—the ag egate of the 34% Lake Shore collateral bonds, the 

fichigan Central collaterals and the debentures above mentioned. 


(2) Proposed “Refunding and Improvement Mortgage” to Cover 
Present Property (Subject to Aforesaid New Mortgage) and 
Such Other Properties as Directors Shall Decide. 

The board also has authorized the execution by the company of a Refund- 
ing and Improvement Mortgage (hereinafter for convenience referred to as 
the ‘“‘Improvement Mortgage’’) to cover the same property and interests 
above mentioned and such additional property, if any, as the board may de- 
termine to include thereunder, but, as to the respective properties covered 
thereby, to be subordinate to the lien of the first-mentioned mortgage and 
of such other mortgages as may be upon any of the additional property. 


(a) Purpose to Provide P nf Improvements and General Refunding. 

The company now has under way and in pecspes? extensive improvements 
necessary to enable it properly to care for the constantly increasing business 
ae over its railroad. The number of through main tracks is being 

creased in some places to six, in others to four, grades are being reduced, 
alignments improved, and changes in, and additions, to yards and terminals 
are being made, with a view to handling increased traffic at decreased cost 
The improvements mentioned should add materially to the value of the 
railroad company’s property and to the amount of its earnings. 

Under this improvement mortgage bonds may be issued to provide, in 
whole or in part, for these and future betterments and additions; also to 
fund short-term notes issued by the company from time to time for capital 
purposes, and to provide for other corporate needs of the company and of 
a successor consolidated company. ‘The improvement mortgage will have 
also general refunding features, and will authorize the refunding of bonds 
of the New York Central, or of a successor consolidated company, upon 
its lien being extended to cover the property of such consolidated com- 
pany. The bonds to be issued under the improvement mortgage will bear 
such rates of interest as the board of directors from time to time may fix. 


b) Mortgage Not to be Closed—Limitations on Issues Above $500,000,000. 

n order to avoid the disadvantages of a closed mortgage, there is to be 
no limitation expressed in dollars on the amount of bonds which may be 
issued for these purposes; but provision is to be made that, if at any time 
the aggregate amount of bonds secured by the improvement mortgage 
shall be $500,000,000, no further bonds thereafter shall be issued thereunder, 
except for refunding purposes, for more than 80% of the cost of work done 
or property acquired and subjected to its lien, nor unless such further issue 
shall ve been authorized by a majority vote of the stock represented 
and which may be voted at a meeting of the stockholders called to consider 


the question of such further issue. 


(3) Lien of Present ist Mortgage to be Extended to Include Roads 

, ecently Merged. 

- The New York Central's first mortgage of 1897 to secure its bonds to an 
amount not exceeding $100,000,000 covers the leases to it of ten railroads, 
of which six, the Spuyten Duyvil & Port Morris, the Rome Watertown & 
ppceneburs (including the Utica & Black River, the Oswego & Rome, the 








Falls Branch and the Carthage Watertown & Sackets Harbor), 
the Mohawk & Malone, the Carthage & Adirondack, the Gouverneur & 
Oswegatchie and the New York & Putnam, have recently been merged into 
or consolidated with the New York Central. The board also has authorized 
the execution of a supplemental mortgage to the Central Trust Co. of N. Y., 
asjtrustee, extending the lien of the first mortgage to cover these railroads 
brought in by merger or consolidation, so that the lien upon the properties 
will take the place of the lien on the leasehold interests. 

- (4) Consol. with Lake Shore and Other Lines West of Buffalo. 
F Wasen the action of the board of directors as outlined in circular shall 
have been approved by the stockholders and by the Public Service Commis- 





sion, and when and if the above-mentioned consent of holders of 75% of 
the % Lake Shore collateral bonds, shall have been obtained, i 2 - 
tend to formulate and to submit to the stockholders, for their con- 
sideration, a plan for the consolidation of the New York Central, the Lake 
Shore and certain other New York Central lines west of Buffalo. 


Proposition to Holders of Company’s “344% Gold Bonds, 
Lake Shore Collateral.”’—In consideration of their consent to 
the consolidation of the New York Central, the Lake Shore 
& Michigan Southern Ry. Co. and other of the New York 
Central Lines, the company offers holders of these 314s the 
privilege of exchanging the same at any time after such con- 
solidation shall have been consummated, par for par, for 
said new 4% mortgage bonds, due Feb. 1 1998, c*&r*. 
A circular says in substance: 

Such holders as desire to avail of this offer will fill out and deliver the en- 
closed printed form of consent, and, within 30 days after notice by mail so 
to do, are to d t their bonds with either J. P. Morgan & Co., New York; 
Morgan, Grenfell & Co., London, or Morgan, Harjes & Co., Paris. If, for 
any reason, the proposed consolidation shall not be consummated, the de- 
pomeed @, bonds will be returned upon surrender of receipts. Depos- 

tors will receive the interest paid on deposited bonds, and no charge will 
be made in connection with such deposit. Holders consenting to consoli- 
dation will be under no obligation to make such exchange and after such 
consolidation they may, if they so elect, recover toa of their 3% 
bonds, which then will have the mtge. security hereinatver described. 

At any time after holders of 75% in amount of all the outstanding 3% % 
bonds shall have given their consent, this offer may be withdrawn as to such 
holders of such bonds as shall not theretofore have given such consent. 


Properties to be Under Lien of Proposed $167 ,102,400 4% Mortgage. 

(1) All the railroads now owned by the N. Y. Central, cluding all the 
railroads recently merged into it, mone, others the Rome Watertown & 
str een RR., Utica & Black River RR., ere Falls Branch RR., 
Oart atertown & Sackets Harbor RR., N. Y. & Putnam RR. and 
Mi. me Ottawa RR. 

ubject only (a) to the Ist M. of the N. Y. Central, dated June 1 1897 
bonds to an authorized amount not exceeding $100,000,000, an 

(b) as to the respective properties covered thereby, also to the underlying 
mo upon the - so merged with the N. Y. Central and to 


exist age contracts. 
(2) All the leasehold interests of the N. Y. Centralin the N. Y. & Harlem 
., West Shore RR., B reek RR. and Troy & Greenbush RR. 
Subject only to said Ist M. of the N. Y. Central, to the rights of the N. Y. 
New Haven & Hartford RR. Co. between Woodlawn and 42d St., N. Y.., 
and of the N. Y. Ont. & West. Ry. Co. between Cornwall and Weehawken, 
and, as to the respective properties covered thereby, to the underlying 
wes of the lessor companies, and to existing trackage contracts. 
(3 ee-quarters of the stock of the Hudson River Bridge Co., owning 
two es at Albany, subject only to the New York Central’s said Ist M. 


Bonds Secured by the New $167,102,400 Mortgage—Lien. 
(a) The new 4% bonds, payable Feb. 1 1998, and, se with them, so 
f . ¥. Central debentures of 1904 and 1912 (now aggregat 

$57,188,000) as shall remain unexchanged for said 4% bonds. The 4% 

bonds may be issued, par for par, only in exchange for and to retire such 

Lake Shore and Mich. Central collateral bonds and the N. Y. Central de- 

bentures of 1904 and 1912, such securities egating $167,102,400. 

(b) By lien prior to the lien of all other bonds issuable thereunder or secured 

578.4005 aaanay poe be exchanged for a Doda, tad the collet Whictiona 

k as may no ex or 4% bonds, and the so-ca an 
Central collaterals ($19,336,000) . 

New 4s Given in Exchange for Lake Shore Collateral 3\%s to Have Lien on 

Lake Shore Road as well as on New York Central. 

Following the consolidation of the Lake Shore with the N. Y. Central, 
the latter’s new 4% bonds to be issued in exchange for the 34% bonds 
(Lake Shore collaterals) will be secured further by a mortgage on the rail- 
road now owned by the Lake Shore, which mortgage will secure no other 
bonds on an equality with them and will be subordinate only to the mort- 

ages oe resent Lake Shore bonds ($50,000,000 Ist M.) and de- 
note ($1 000,000) and suchof these 34s as may not be exchanged. 
Thus, the consenting holders of 34% bonds who avail themselves of the 
privilege of exchange now offered then receive 4% bonds which will 
sec by mortgage lien on the railroads now owned by the New York 
Central Co. and the Lake Shore Co. 

Thus , after consolidation shall have been consummated, the unex- 
changed 34% bonds will have a mortenge ien prior to that of the 4% 
bonds upon the railroads now of the N. Y. Central and of the Lake Shore, 
the lien of such unexchanged bonds upon the Lake Shore Ry. taking the 
place of the present lien upon Lake Shore stock. 

The N. Y. Cntral will pay the tax which will entitle the collateral bonds. 
the debentures and the new 4% bonds to the exemption provided for in the 
existing mortgage tax laws of N. Y. State.—V. 96, p. 1365, 1298. 


Bill Vetoed.—See New York & Harlem RR. below.— 
V. 96, p. 1365, 1298. 


New York & Harlem RR.—Bill Vetoed.—Governor Sulzer 
on Thursday vetoed the bill passed by the N. Y. Legislature 
at its recent session which was expected to pave the way for 


consolidation with the N. Y. Cent. & Hudson River RR. 
The bill would permit consolidation upon consent of two-thirds of the 
stockholders, but protects the minority holders by granting them the right 
of a settlement on the basis of an appraisal to be made by a committee 
to be named by the Supreme Court. he N. Y.C. & H. R. RR. does not 
hold quite two-thirds of the Harlem stock, more than one-third of the hold- 
thus far refused to accept the company’s offer of $175 per $50 
e bill, which was of a general nature, was, it understood, 
satisfactory both to the company and the minority stockholders. The Gov- 
ernor objected to a section of the bill which he stated might be construed 
so as to permit corporations Raving perpetust franchises to acquire the prop- 
erty of other companies with limited franchises and thereby make the latter 
perpetual. Corporation lawyers who have studied the bill are said to hold 
that the contention is not tenable.—V. 95, p. 1040. 


New York New Haven & Hartford RR.—07n 6% Basis.— 
A quarterly dividend of 114% has been declared on the stock, 
payable June 30 to holders of record June 7, comparing with 
2% quarterly from 1895 to March 1912, inclusive. This 
step, which had been generally expected, reduces the annual 
rate from 8% to 6%. : 


Dividend Record (Per Cent. 


) 
1873-1893. 1895 to March 1913 (inclusive). eas 1913. 


10 yearly. wy . 8 (2% quarterly). 44% 
Investigation.—Attorney-General McReynolds on May 8 
announced that he would at an early date appoint a special 
attorney to conduct an investigation for the Department of 
Justice into the matters upon which hearings have been go- 
ing on recently before the Inter-State Commerce Commission. 
—V. 96, p. 1365, 1157. 


New York Railways.— Veto.— Governor Sulzer on May 15 
vetoed the bill making it mandatory to discontinue the 
operation of horse cars on the streets of N. Y. City Jan. 11914. 

The Governor expressed approval with the object of the bill, but stated 
that it was in some respects improperly drawn. The only former horse-car 
lines not already provided to be converted is that running on Desbrosses St. 
and an application to substitute storage battery cars thereon is pending 
before the D. S. Commission.—V. 96, p. 1298, 1157. 

Oregon Short Line RR.—Substitution of Collateral.— 
The company some time ago, it is stated, substituted, 


in place of the $108,000,000 Southern Pacific Co. stock form- 


' ing part of the collateral under the refunding gold mortgage 
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of 1904 (under which $45,000,000 have been sold and $55,- 


000,000 were held in the Union Pacific treasury) the following: 
7 2o: 170,000 Baltimore & Ohio common stock; $4,000 

River RR. stock; $3,306,000 San Pedro Los - Reet & Salt Lake 

ding 4s of the 


c treasury. The oe an 
206,400 Balt. & Ohio op oe > SiS. 425.4 
rN. Y. Central stock, 7,000 Sa tee 


eles & Sait Lake 4% bones and $55,000,000 o ? Ore. “bi Line Fn 4s. 
he company, therefore, holds unpledged in the interest 
of the Union Pacific, the entire $126,650,000 of Southern 
Pacific Co. stock which the U. 8. Supreme Court in its decree 
recently directed the former to dispose of.—V. 96, p. 136. 


Pennsylvania RR.—Warranis.—The warrants entitling 
stockholders of record May 5 to subscribe pro rata at par on 
or before May 31 for 10% of their holdings in new stock to 
an aggregate amount of $45,387,795 were mailed on Tuesday 
(V. 96, p. 1089). 

Stockholders. —The quarterly dividend to be paid May 31 
will, it is announced, be distributed to 78,800 shareholders 
(an increase of 3,308 over the number receiving the February 


therefore now consists of $7 
om. stock, $12,000,000 o 


ayment. 
P f the stockholders, 37,902, or 48.28% * of the total are women. The 
umber of stockholders in Pennsylvania is 25,604, or 32.62%; in New 


York, 13,417, or i and of the foreign holders, 10,735, or 13.67% of 


pas oe —V. 96, p. 1298, 1089. 
Galesburg, Ill.—Sold.— 


ople’s Se aaihien Co. 
ch controls the Illinois Traction Co. and 


tg cKinley Syndicate (w 
Western ave & Light Co.) has ety | the stockholdings of Treasurer 
t is +: to 1,375 out of 1,500 shares 


es we Harris, amounting 
H.H.C of Champaign has been elected President.—V. 75, p. 1032. 


Pittsburgh & Shawmut RR.—Decision.—The Appellate 
Division of the Supreme Court last month on an agreed state- 
ment of facts held that under the $12,000,000 mtge. of 1909 to 
the Central Trust Co. of New York, as trustee, the latter 
should be compelled to deliver only $446,639 of the $1,246,247 


bonds that had been applied for. 
The decision, we are informed, will not be availed of because an equivalent 


of bo ds has been delivered under more recent requisitions. ame opinion 
was ivenin the ‘“‘New York Law Journal’’ of April 24.—V. 96, p. , ool. 

. ates.—5% Increase Asked.—A committee sineeniaiine 
the Eastern railroads on May 14 made a formal application 
to the Inter-State Commerce Commission for a reopening 
of the case for an increase of rates which was decided against 
the roads in Feb. 1911, and a horizontal increase on both 
commodity and class rates. The new rates would apply to 
all inter-State shipments in the territory north of the Ches- 
apeake & Ohio system and east of the Mississippi River. 
See editorial remarks on page 1393 and also on page 1324 
in last week’s ‘‘Chronicle.’’—V. 96, p. 1229. 


Reading Co.—Proposed Suit.—It was announced on May 9 
that Attorney-General McReynolds has in preparation a new 
sult —_ ainst the company and its subsidiaries, the Philadel- 
phia Reading Ry. and the Reading Coal & Iron Co., 
alleging violation of both the Sherman law and the commodi- 
ties clause of the Inter-State Commerce Act. 

The suit will, a it is stated, not be filed until the decree enforcing 
the decision of the U. Supreme Court in the Temple Iron Co. case is 
en in the U. 8. District Court in Philadelphia, probably in the latter 
part of this month. Compare V. 96, p. 1090, 554. 

Seaboard Air Line Ry.—Guaranteed Bonds.— 

See Tampa & Gulf Coast RR. below.—V. 96, p. 1157, 864. 


Southern Pacific Company.—Sale of Equipment Trust 
4l4s.—The first block of $5,000,000 equipment trust 444% 
certificates of a newly authorized issue of $10,120,000 was 
offered by Kuhn, Loeb & Co. on May 13 at 98 %, ‘and int. 
for equal amounts of every maturity, yielding slightly below 
5% on the investment, and was, it is announced, heavily 


oversubscribed within an hour. 

Dated March 1 1913. Maturing in ten equal annual installments from 
March 1 1914 to aes 1 1923, but subject to redemption on any interest 
date on or after March 1 1918 at 102 zo. Upon SS 90 da . 4 notice. Certificates 
of the Commercial Trust Co. of Phila., ar $1,000(c*). Prin- 
cipal and interest pepe in gold coin che yp RB. for taxes. Prin- 
cipal re resents SY b re cost of new equipment (see V. 96, p. 1090.) 
— 5 p 


Springfield & Central Illinois Traction Co.—New 
Project.—This Illinois corporation, which on May 1 increased 
its auth. stock from $20,000 to $20,000,000, has filed a 
$20,000,000 mortgage to Chicago Title & Trust Co. and the 
Agency Co., Ltd., of London, Eng., as trustees. 


The Southern Illinois Traction Co., an allied concern, auth. stock now 
$7,500,000, has also filed a $20,000,000 tmortgage to the trustees above 
ananee. aut is claimed that an English syndicate has agreed to purchase 

e bon 

The road is projected to extend from (a) St. Louis to Terre Haute, via 
East St. Louis, Collinsville, Troy, St. Jacob, Highland, Kinmundy Louis- 
ville, Newton and Marshall: (6) Springfield to uquoin via Pawnee, Ray- 
mond, Butler, Hillsboro, Greenville, Carlyle, Nashville and Pinck neyville. 
The President, Isaac A. Smith, a St. Louis engineer, is in London, where he 
went to finance the enterprise. General offices, Pierce Bldg., St. Louis 


Tampa & Gulf Coast RR.—Guaranteed Bonds.—Jas. B. 
Colgate & Co. and Townsend Scott & Son of Baltimore have 
patehaned $750,000 Ist M. 5% gold bonds of this new com- 
pany, guaranteed as to principal and interest by Seaboard 
Air Line Ry. Dated April 1 1913 and due April 1 1953. 
Interest payable A. & O. in New York and Balt. Auth., 
$5,000,000; outstanding, $750,000. Trustee, Continental 
Trust Co., Baltimore. 


These bonds are a first lien on lines now built and under construction 
ag ating 77 miles, the total amount issued with respect to this mileage 
being 750,000, or at the rate of less than $10,000 a mile 


The railway will connect Sam with Belair, St. Petersb , Tarpon 
apenas and Port Richey, Fla., from a connection with the Tampa 
orthern RR., owned by the My crm Air Line Ry., through the Pinel - 


Peninsula. A 50-year ibe and. agreement, giving 
RR. entrance into Tampa and the use of Tampa terminals, has been made 
with the Tampa Northern R 


. Co., and this agreement is subject to the 
lien of these bonds. 


The remaining bonds can be issued only for extensions or branches t 
$12,000 of A ey per mile of main track, or, in the case net earnings for a 
r shall have shown 1% times the interest on all bonds out- 

stan then and in that event additional bonds may be issued subject 
to the tation that, when added to all bonds — the total of 


@ Tampa & Gulf Coast 


bonds issued shall not execed $17, 5001 per mile of 





gun bonds bear the following endorsement: ‘For value received 
eaboard Air Line Railway hereby guarantees to the lawful holder of the 
to bond due and punctual payment by Tampa & Gulf Coast RR. Co. 
of the principal and Slane yy! in gold coin ¢ of the U. 8. of America 
as therein provided. epee for Seaboard Air Line by Vice-President, 
wiper Secretary 
Charles H. 5 hae estimates the earnings for the first year after 
= rh of the 77 a at oot 000 a —s net revenue at $70,000, or 
carly owt twice the interes The surp of the Seaboard Air 
Line Ry. for the fiscal oar ‘ended June. '30 1912, after payment of all 
ixed charges, were $2,148,924. 


Temple & Northwestern Ry.—Sheriff’s Sale.— 

The property of the company was sold at the Court House in Belton, Tex., 
on May 6 at Sheriff's sale to W. 8S. McGregor of Temple, Tex., who in 
March last uired control and proposes to extend the road under the new 
name of Temple Northwestern & Gulf Ry. The property in Bell County 
sold for $1, 34 and that in Hamilton County for $433. See V. 96, p. 791. 


Union Pacific RR.—Southern Pacific Co. Stock a Free 
Asset.—See Ore. Short Line RR.above.—V.96, p. 1365, 1230. 


United Properties Co. of California.—Trusiees Ap- 
ointed.—On May 7, following the placing of the affairs of 
. M. Smith in the ‘hands of the Mercantile Trust Co. of 
San Francisco, as trustee, because of Saw refusal of the banks 
to renew his outstanding notes, eregating . about $7,500,- 
000, this company, in which Mr. is said to own 60% 
of the $200,000,000 capital stock, was temporarily placed in 
charge of the following trustees pending the preparation of 
some general plan of financing: Vanderlyn Stow, W. A. Bise 
sell, James K. Moffitt, Gavin McNab (attorney ‘for William 
Ss. Tevis), W. I. Brobeck (attorney for Smith). | 
Statement Made to Groditors of F. M. Smith by Advisory Committee, 
e wish to adv M. Smith, by a dated 


May” 5 1913, we cee ie to _ Manan Trust Co. ors San al all of 
aie erties, ¢ of ey and bonds of eh and cay 


Erin : sy 619) and tl eee 
Frranclsco Oaldlan ose Consol. Ry a re | 
nn t = yen 8. ae ae saur ne te is comtrotied ter te a ted 

Properties Co.—Ed. PP ah he Mercantile Trust Co., under this trust 
— holds mo actual Sn —_ the he administration and control + dg of 

ese properties are v undersign as an yur oc commi 

The reason for the above whet my is to vest in a board of five disinterested 
persons the a and control of all of Mr. Smith’s interests until 
such time as a satisfactory solution of the present situation can be worked 


out. Mr. Smith has for some years fue inanced his very large holdings 
upon a — rary basis — by the nce of secured notes upon short- 
term mat a. ts is th e advisory committee to make a 


e 
full Bn ae of —— Smith's affs 's ~ a5 cs a view, if ee of arriving 
f financing whereby all of Mr. Smith's obligations 
will be properly cresecked. 

The committee believes that any attempt to realize upon the collateral 
securites held —: Mr. Smith's outstanding obligations will tend oe 
ket for these securities, and that the —_ ug to 
their value is to let ‘things remain for the present as th ., ben ed ned by 
Frank B. Anderson, John 8. Drum, Mortimer Fleis =, 

committee, with John s. hy Ps os 


waite and C. O. G. Miller, advisory 
Extracts from “San Francisco Chronicle” k § May 8. 
Some — of the immense property holdings which ‘‘Borax’’ Smith was 
be had from the list turned over to the Rak ‘eae the trustees, 
are the following: (a) 95% of the stock of the Pacific Coast 
Borax Co., which owns 51% of the stock of the Borax Consolidated of 
mith personally held 25% of the 











London, and in which latter ter corporation S 

stock. From these ho ‘on he was receiving an annual income of approxi- 
mately $400,000. (0) 9 of the 1 Realty Syndicate, the value of which is 
given as $8, ey % of the $200 ,000,000 stock of the United Pro 
erties Co. In addition to this, Smith owned 000 of stock in banks 


and insurance commentes and other strong institutions, all of which is 

pledged for his nal notes. These notes, amounting to over $7,000,000, 

are scattered from the Atlantic to the Pacific and from the Canadian 
boundary to the Mexican line. 

The financing of the United Properties Co. was done on the piecemeal 
plan. The subsidiary companies had over $10, 000,000 of bonded debt 
and, owing to — —- attitude fof preferring to finance with his own and 
issue was ever made. The United Properties 
~ of its Ist M. issue outstanding, of which 
while of the debenture bonds less 


other notes], n 4 
Co. itself has vauie ie $2 37 
$1,500,000 are owned inside the COMPSEY,, 
than $1 ye oe are held outside and $2, 275 ,000 within, of which Tevis and 
Hanford ho These de at bonds carry no interest before 
1917, nid “ody that share only in earnings. ‘They were exchanged for other 
property . an and in the open market are quoted at $4 on the $100. The Rollins 
2 3-year loan [of the Oakland Rys., V. 95, p. 544] was replaced 
by a 10-month’s loan for $2,500 mao. due June 12 1913. Arrangements 
have been made to take up 


this 

Wi'! em 8. Tevis denies that there | is any possibili of a dismemberment 
of th: United Properties Co. ‘Our expectation,’’ he says, “is that this 
committee will hande the properties in a business-like manner. With the 
enormous resources and potential values in these companies, there is every 
reason to believe that they will now, as in the past, attract the attention 
of .trong financial houses, which have been ready to furnish the funds to 
{ 4. mr em to be operated on the most economical basis consistent with 

business practice. I mane no doubt at all but that the result will be 

m oa8 happy in every res 

It is stated that on four oe ll occasions Tevis and Hanford had secured 
she foreign copes necessary to finance the large undertakings in the 
United Properties Co. "and Ga that each time Smith turned ¢ down the proposal, 
sa that he could do very well without such assistance. Subsequently 
it was rumored that Mr. Smith had not paid in full for his 60% interest in 
the company’s stock and had not ed out an alleged agreement to 
deliver to the company all of the 75% in the stocks of the companies which 
a pe on soap | sae. See also page 92 of ‘‘Electric Railway Sec- 

on.i’’— p 


Urbana & Champaign Ry. Gas & El. Co.—Control.— 
See Danville Champ. & Decatur Ry . & Lt. Co. above.—V. 76, p. 1302. 


Virginia Railway & Power Co.—Lisied.—The N. Y. 
Stock Exchange has listed $500,000 additional refunding M. 
5% bonds due 1934, making the ‘total listed $11,503 ,0O00. 

‘Earnings —For the nine months ending Mar. 31 1913: 














Gross earnings._._....-- $3 ,630,512!|Taxes and licenses__.____._ $202 652 
ee ne $1,816,591 | Bond interest.._..__.____ 810,241 
Other income........... 63,14 se a : 
Un US 85. Fh 8 30, 
RS A See $1,879,740; Dividend (pref. and com.). 491,229 
Balance, surplus, for the nine months_______..___.__________. 271,278 
Profit and loss surplus Mar. 31 1913, $1,178,139.—V. 96, p. 717, 655. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Company.—Payment.— 

A dividend of 50% has been paid to the unsecured creditors of the 
predecessor compa a, & the Alabama Consolidated Coal & Iron Co., the 
remainder to be paid in August. Operations are said to be pr 
in a satisfactory manner. The Clifton furnace output of oe company selis 
at $1 above the usual Alabama pig iron.—V. 96, p. 1366. 1158. 


American Agricultural Chemical Co.—Fires.— 





ie <<]? at Baltimore and Buffalo were recently destroyed by fire. 
—VvV. - ‘ 





sas erecta A I EE ELLIE 














1426 THE 


CHRONICLE 


[VoL. XcvI. 








American Tobacco Co.—Suii Dismissed.—Judge Mayer | 
in the U.S. District Court on May 15 denied the application 
made by Otto 8. Jonas, an independent tobacco dealer, to 
have the disintregration plan approved by the U. 8. Cireuit 
Court of Appeals set aside on the ground that it was not 
drawn in accordance with the decree of the U. S. Supreme 


Court dissolving the trust. 

The complainant claimed that he had suffered damages to his business 
from the connection formerly existing between the Metropolitan Tobacco 
Co and the old American Tobacco Co. The Court held that it could not 
review the decision of a higher court and sustained the objections yan a 





by the Am Tobacco and United Cigar Stores companies.— 
p. 787, 421. 
Baltic Mining Co.—Larnings.— 

Calendar Copper Int. Total Mining Tazes Divs. _ Bal., Sur. 
Year— Receipts. Recd. Receipts. re & °e ec or ed 
i, es 2,160,313 5,037 2,165,350 758,671 61,276 700,000 def. 2,605 
SOLE capocs * -* sey 306 593,483 63,268 500,000 sur.30,215 

Total surplus Dec. 31 1912 was $306,107. 


Beloit (Wis.) Water, Gas & Electric Co.—Decision.— 

Judge Spiegel in the Superior Court at Cincinnati on May 8 awarded ary 
ment to the Union Savings Bank & Trust Co. in the suit brought by Philip 
S. Briggs for an accounting in peepee of a large block of stock turned over 
to the company in 1906 and which the company, it is held, owns outright. 
The Union Trust Co. is also the mortgage trustee.—V. 95, p. 113. 


Booth Fisheries Co.—Larnings.— 
The net earnings for the quarter ending Mar. 31 1913, after deducting 
interest on bills payable, taxes, insurance, replacement and repairs, were 


$202,958, agst. $65,399 for the corresponding quarter last year.—V. 96, 
Dp. : 


British-American Tobacco Co., Ltd.—New Stock.—All 
shareholders are offered the privilege of subscribing at par 
(£1 a share) on or before May 22 for £1,000,000 additional 
5% cum. pref. shares (pref. p. & d.), subscriptions to be paid 


ls. (or 24 cts.) on appiseataon, 9s. June 30 and 10s. Aug. 31. 
Digest of Letter from . A. M. Rickards, London, May 16 1913. 
To vide additional capital to meet the constantly increasing business, 

as wel the requirements for further extensions thereof, the directors 

offer to the shareholders at par one million additional pref. shares, em 
ari passu with the issued pref. shares. The authorized to share oe 

is £4,500,000 in shares of £1 each, of which £2,100,000 have “sey 

issued. ‘The present issue will therefore bring up the total issued pref. 

Shares te Ppropite Made and Divs. Paid on Ordinary Shares—Sept. 30 Y. 

Statement of Pro ade a vs. Paid on inary res— ‘ ears. 

y 1904-05. 1906-07. 1909-10. 1910-11. 1911-12. 

Audited profits... £711,483 £1,031,325 £1,358,384 £1,655,880 £1,981,15 

Div. on ord. shares 12% 0 31% 7%% 4% 
The profits for the six months ended March 31 1913 show a satisfactory 

upon the profits for the corresponding 6 months in 1911-12. 
Applications for shares should be made upon the accompanying forms 
at the Nat. Provincial Bank of England, Ltd., London, or at Lloyds 

Bank, Ltd., London, or any branch of either, or at Guaranty Trust Co. in 

New York or London or Farmers’ n & Trust Co., New York or London. 

Where no allotment is made, the deposit will be returned in full, and where 

the amount allotted is less than the amount applied for the balance will be 

applied towards the June 30 installment. A brokerage of 1d. per share 
will be paid on all shares allotted to shareholders in respect of applications 

made on forms a broker’s stamp.— V. 95, p. 1743. 


Brooklyn Union Gas Co.—Eztra Dividend of 1%.— 
An extra dividend of 1% has been declared in addition to the regular 
1% % Gnarterty . payable July 1 to holders of record June 14. 
n Jan. and July 1912 and Jan. 1913 similar extra dividends were paid on 
account of the 944% difference between distributions made and an average 
of 6% yearly since 1906. Compare V. 94, p. 1451; V. 95, p. 1333. 


Previous Dividend Record Since 1900 (Per Cent). 
1901-03. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912. 
ak ay * Sas 8% 3 0 5% 6 6 6 8 
=F » D. ° 


Canadian Cottons, Ltd.—Zarnings.— 


Mar 31. £Total Net Other Bond Pf. Divs. 
ear— Sales. Profis. Income. Interest. (6%). 
1912-13 $4,407,164 $481,503 $167,008 $207,500 $215,797 
191 a aT tg 434,000 155,977 201,000 214,500 

,D. ‘ 


Casein Co. of America.—LEarnings.— 


Re- Balance, 
serves. Surplus. 
$20,000 $20 ra 


Calendar Rec'ts from Expenses, Preferred Balance, 
Year— Sub. Cos. Deprec.,&c. Dividends. Sur. or ae 

a ila val niilntnt taint titel $36 356 36 ,306 (4% )$40,000 def.$39, 

i get Re pristine ane 122,764 42,309 (8%) 80,000 sur. 455 

—V.95, p. 45. 


Chesapeake & Albemarle Canal Co. (formerly Albe- 
marle & Chesapeake Canal Co.).—Canal Sold to U. 8. 
Government—Partial Liquidation.—The voting trustees, James 
M. Edwards, Robert . Harrison and Orme Wilson, in cir- 
cular dated at New York, May 12, say in substance: 


The company has consummated the sale of its canal and appurtenant 
property to the U. 8. of America for $500,000 and has received the purchase 
money. The remaining property consists of about 4,000 acres of timber 
land in Norfolk County, Va., the title to which is in litigation. The com- 
pany has contracted to convey to the U. S8., without additional considera- 
tion, about 1,000 acres of this land as soon as its title is established. The 
company has no debts for which reserve has not been made incash. The 
present capital stock is $550,000, divided into $300,000 pref. and $250,000 
common (all in shares of $100 each) - 

In order to distribute $450,000 of the money received from the U. S., the 
stockholders on May 5 1913 voted that the entire pref. stock be 1 tired at 

ar and accrued dividend, and that the common stock be reduced to 

100,000. All stockholders, therefore, are notified to surrender their cer- 
tificates to William Byrd, Asst. Sec., at 59 Wall St., and receive as of 
May 15 par and accrued dividend on the pref. stock, par on 60% of the 
common stock and a new certificate of reduced common capital stock for 
40% of their holdings of common shares. Thé directors have declared a 
dividend of $1 87% per share on the pref.stock, covering the period from 
Jan. 1 1913 to May 15 1913. Sgt canal was opened to navigation, free 
of toll, May 1, when control of it was taken over by the Federal Govern- 
ment. The Government, it is said, expects to exrend $1,000,000 im- 
proving the canal, which will be used largely by torpedo boats and other 


small vessels. —V. 91, p. 1771. 
Colorado Fuel & Iron Co.—Settlement.— 


The company has arranged to settle the litigation brought by the U. 8. 
Government to recover 5,800 acres of land in Las Animas County on the 
basis of the return of 60% of the land in controversy, or 3,480 acres (V. 92, 
p. 598). The land was originally filed as forest land and later turned over 
to the company. Representatives of the Government claim that the lands 
involved are worth $1,000,000, but those of the company state that their 
value is not over $50,000.—V. 96, p. 491. 


Columbia Gas & Electric Co.—New Director.— 


William P. Phillips of J. & W. Seligman & Co. of New York has been 
aenes,* = to succeed G. H. Worthington of Cleveland.—V. 96, 
Dp. , . 


Consumers’ Chemical Corporation.—Guar. Pref. Stock. 
—Hallgarten & Co. and Blair & Co., New York, are placing 
privately, at 105 and div., the total auth. $500,000 7% cum. 
pref. stock (pref. p. & d., dividends A. & O.) of this new sub- 
sidiary of the Virginia-Carolina Chemical Co., which, by 


——_ 





endorsement, unconditionally guarantees the 7% divs. on 


said pref. stock and the cancellation of $12,500 thereof an- 
nualiy (callable at 110 and div.) and the outstanding balance 
on Apr. 1 1933, or the entire amount at 110 upon dissolution. 


D t of Letter from S. T. Mor . of Virginia-C . -Co. 
od in Mdalne on Marae tS. (OLE wlth ee nie Care, Chom.Co,) 


Middlesex 


, ereof 
su panty acquired, so long as any of the pref. stock is out. No bonds. 


Without consent of 75% of the outstanding pref. stock v at a meet- 
duly called, the corporation cannot: (1) Authorize any additional, or 
prior, pref.or (2) create any mortgage (but this shall not prevent purchase- 


money mor es or the acquisition of properties subject to mortgages or 
the pledging of accounts receiv., securities, warehouse certificates, &c., as 
colla in the lar course of business); a> consolidate with any other 
corporation, or (4) sell all or substantially of its properties. On other 
matters the ee shareholders will have no voting power (though entitled 
to attend all stockholders’ mocunes). except that during any default in 
the prompt payment of pref. dividends on shares as aforesaid, or otherwise, 
the pref. stock may be voted to the same extent as any other stock. Trans- 
fer agent and registrar, New York Trust Co. 
The Va.-Caro. Chemical Co. unconditionally guarantees the punctual 
Reecormence of all the covenants of the pref. stock by an agreement dated 
pr. 1 1913, an original of which is filed with the N. Y. Trust Co.,and said 
guaranty and a reference to said agreement are endorsed by the guarantor 
rg each pref. eo ip aeons Pe. “7 Fa. oe Co. saan fail 
pesto any of the provisions o e guaran n ~ notice 
of default, it shall be under obligation to purchann on deusana any and all 
pref. shares then outstanding at 110% and accrued dividends, and such 
obligation shall be a claim upon its surplus net earnings and assets ahead 
of its own $20,000,000 pref. and $27,984,400 common shares. Said com- 
pony also has the option to purchase on any dividend date on 30 days’ notice 
n writing any of the pref. stock at 110 and div. (compare V. 95, p. 360, 39). 


Consolidation Coal Co., Baltimore.—Listed.—The New 
York Stock Exchange has authorized $6,190,500 stock to be 
added to the list on notice of issuance in exchange for 10- 
year 6% convertible secured bonds, due 1923, making the 
total authorized to be listed $31,190,500. 


Earnings.—For two months ending Feb. 28 1913: 


Earnings (all sources) - . - . $2,368,102 | Deduct—Bond interest__..- 183, 
Oper. exp., taxes & insur funds $133 005 





- 1,794,037 | Sinking funds_-_._......._.- 122 
Depreciation .........-. 57,124|Net income.............. 288,310 
DHED chins Mhccidithbsdb vad 16,941 


Ally.—See Elk Horn Fuel Co. below.—V. 96, p. 1016. 


Cumberland Pipe Line Co.—Report, &c.— 


Pres. Towle says: “‘There is pending before the Inter-State Commerce 
Commission a proceeding involving the rates of this and other pipe line 
oa. _ No one can forecast the order that may be made in that pro- 
c ng, or its effect upon oil revenue.’ 

The gross profits for the year ending Dec. 31 1912 were $88,982: divi- 
dends (6%), $60,002; balance, surplus, $28,980 


Balance Sheet Dec. 31 1912 (Total Each Side, $1,277,102). 
Bi a a $1,165,887 |Capital stock........._. : ,000 
Accounts receivable_ -—-.~.-— 39, Accounts payable___.. 25,701 

cpevttbbbicadnwabntn 71,896 | Depreciation reserve_-.- -_- 99 ,636 

|Profit and loss.......... 151,765 


—vV. 95, D. 1334. 


Davenport (Iowa) Locomotive Works.—Bonds.—Julius 
Christensen, Philadelphia, is offering at 984% and int. 
$400 000 6% gold s. fd. bonds dated April 1 1913 and due 
April 1 1943, but callable at 105 and int. on any interest 
date. Par $500 and $1,000. 

All of these $400,000 bonds or their proceeds must be held by the trustee 
until the $250,000 old bonds are retired, making this issue a first lien. 


These bonds will also reimburse the company for expenditures on the new 
plant completed in 1910. Capitalization: 


Ist M. 6% bonds auth., $1,000,000; outstanding, this issue... ..- $400,000 
Reserved for 75% of cost of future additions under rigid 
a PIR a a a es ee IE ORR Yar a aS 00,000 
Pref. stock auth. $300,000; outstanding. __...............----- 91,500 
Common stock auth. $1,000,000; outstanding. _.........._. ~~ 510,000 
Incorp. in Iowa, succeeding to business of the W. W. Whitehead Co. 


be un in 1903. Assets (oppraised) Dec. 31 1912, not incl. good-will 
$359,142. Net earnings in 1912 after deducting $32,296 for deprec. an 
taxes, $60,408. Pres., E. S. Johnson.—V. 89, p. 228. 


Davison Chemical Co., Baltimore.—Pref, Stock.—Pres. 


©. Wilbur Miller has made the following statement: 
ror the further development of this company it has seemed wise to make 
rovisions for financing for some time ahead. For this reason there has 
authorized an issue of 7% (cumulative) convertible pref. stock to 
the amount of $1,500,000, and arrangements have e with Robert 
Garrett & Sons of Baltimore to purchase $600,000 of this amount at the 
proper time. The company pro to take up certain new lines of de- 
velopment which should greatly increase its profits, but it will take some 
time to perfect such plans, and none of the stock will be offerd for sale 

until the plans are fully worked out. Compare V. 94, p. 829 


Easton (Pa.) Light & Fuel Co.—Purchase.— 


Samuel R. Kirkpatrick & Co. of Philadelphia have purchased all of the 


company’s securities and intend to make extensive improvements. The 
officers of the new company are: Pres., Frederick H. Treat; Samuel Kirk- 
patrick, Sec. and Treas., both of Philadelphia.—V. 00, p. 0000. 
Electric Properties Co., New York.—Plan of May 7 
1913.—The shareholders are asked, before June 1, to deposit 
their stock certificates with the Eq. Trust Co., 37 Wall St., 


as depositary under the following plan, which has received the 
unanimous approval of the directors: 


Etch. of Old Securities for New— Now Out. New Issues. Basis aenenas. 
scri vs. 


Five-year 6% red. P sonia Wiese iit, saaniaiiedidta as $411,533 For accum. 
Pref. stock 6% cum. (pf. p. & d.) $3,920,200 3,920/200 Share for share. 
Accum.div.Feb.1'10 to Apr.30°12 411,533 —-.--_ --- 6% 


, — $ for $. 
do do yearend. Apr.30°13. 208,981 To be paid in full in cash. 
CORBIROE StOGE.... ncmccenccncces ; 2 4,000, 3 shares for 2. 
In the discretion of the committee the readjustment may be effected by 
reincorporation, in which event the authorized stock issues shall be $4,000,- 
000 each instead of $6,000,000 each as at present. If, however, the new 
company be organized under the laws of N. Y. State, its common stock 
may, in the committee's discretion, be created without a ner value, in which 
case such common stock shall consist of 40,000 shares. If the company be 
reincorporated, notes of the new company will be issued in lieu of scrip of 
the existi compen, The plan is to be carried out by a committee, con- 
sisting of John F. Wallace, Henry R. Hayes and Albert M. Chambers, 
which will act without compensation or charge against the depositors. 


Condensed Statement from Secretary John Seager, N. Yes May 8 1918. 


On July 1 1912 a syndicate compos of Wm. M mbrie & Co., 
Stone & Webster, Westinghouse El. & Mfg. Co. and the Equitable Trust 
Co. of N. Y. acquired a controlling interest in the stock and became di- 


rectly interested in the management. In view of the plans of the new inter- 
ests for the expansion of the business of Electric Properties Co. and of 
Westinghouse, Church, Kerr & Co. (entire capital stock owned by the 
Properties Company), the executive co ttee has recently made an 4 
sal of the assets of the two companies, with the result that the boo 

valuations have been reduced in the aggregate $1,357,205. 

The combined net of the two companies for the 12 months ended 
April 1 1913 were $455,034, as against $155,000 for the 12 months endec 


April 1 1912, and the combined net earnings from July 1 1912 up to April ] 





Sn ee 


1913 were at the rate of $515,000 Br} annum, the net ea for the ¢ 
months ended April 1 1913 being $386,080, as compared with $148,000 for 
the 9 months 1911-12. Westinghouse, Church, Kerr & Co. has a large 
amount of profitable business on hand. 
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Consol. Bal. Sheet of the Two Cos., Assuming Consummation of Read 
Assets ($10, 233 ,617)— Liabilities ($10, 233 ,617)— 

IEG Scie ks edi ite desde $380,871 | Preferred stock _._.._... $3 ,920,200 
Securities owned_....... ‘ ; Common stock.......... f i 
Accounts receivable ...-. 1,371,195 | Taxes accrued ........-.. 4,351 
Notes ., | ees : ,084 | Notes payable _...... .- 900 ,000 
We eg Oe, Bie @ GOicviccce f , Accounts payable ....-..-. 404,105 
Furniture and equipment. 22,175} Five-year 6% scrip-_--.--- 411, 
Materials in stock...._.- 108 | Pf. divs. yr. end. Ase. 30°13 208,981 
Erection tools.........-.- 4,650 | Surplus -..........--.-.. 384,445 





July 1 receivable of $1,200,000 will be payable on the consummation on 
J my Rig’ 5 of the arrangements entered into in connection with the acqui- 
vhs d «Go. held by Church, Kerr & Co. of the stock of the Electric 
es Co. i by the Westinghouse Machine Co. and the sale of such 


hol 

In additing A ag $1. 387 20S 4 . Previousl written off from the book value of 
the assets of th value of the item “W.C. K. & 
reduced from "35,000,000 to $4,250 

Assuming that the combined net earnings continue at only the same rate 
as for the eee ge since April i 1912, the income should be Paeeras to Spey 
the full current pref. dividends and the interest on the new 5-year 6% 
— “are “a to 4.875% upon the reduced common po ¥ 
— D 


Elk Horn Fuel Co. ico tne) of 1st M. Convertible Gold 
Notes.—Federal Utilities (Ine.) and Guaranty Trust Co. 
of New York and Fidelity Trust Co. and Mercantile Trust 
& Deposit Co. of Baltimore are offering,at 934% and int., 

yielding over 644%, the total issue of $4, 000,000 Ist M. 
5% 5-year convertible gold notes, dated May 1 1913 and due 
May 1 1918, but redeemable at option of company (in whole 
or in part by lot) on any interest date upon 60 days’ notice 
at 105 andint. Convertible at option of olders after Nov. 1 
1913 and until Feb. 1 1918, or until 30 days before redemp- 
tion, into Consolidation Coal Co. stock at par for notes and 
105 for stock, with cash adjust. of int. and div. Par $1,000 
and $500c*. Interest M. & N. Prin. and int. payable 
without deduction for any tax. Penn. State tax refunded. 


Guar. Trust Co. of N. Y., trustee. 

At the offered price the right of conversion is virtually a 5-year call on 
the Consolidation Coal Co. stock, receiving the issue at shout 98%. 
Digest of Letter from Pres. C. W. Watson, Fairmont, W. Va., May 7°13 
Capitalization, All Outstanding (company incorp. in W. Va. in Feb. 1913). 
Stock ($7, ~~ 000 is 5% cumulative pref. stock $26, 000 
First mtge. 5-year 5% convertible notes (closed issue) -___...- 4,000,000 

The show a surplus of over $1,000,000, inal. over $500, 000 cash. 
Security for these Notes, a Direct Obligation of the Compan 
(1) Direct | ye age on land in om one og Figh ts (a — 

184,829 acres in the Elkhorn prac- 

tically all in “Blkhorn coking coal tiold.” . ion ‘b) 14 850 acres 


in Randolph and Upshur counties, W. Va. (known as the Rich 
Moun properties). now under operation; total.__-.-- 199,479 acres 

(2) be 1eO shares of Beaver Creek Consol. Coal Co., out of 
EE 8 NE LTS GR 15,758 shrs 


Said company owns in the Elkhorn coking field, free from 
all encumbrances,about 50,000 acres of land in fee or mineral 
and mineral rights, all of which the Elk Horn Fuel Co. has the 

ht to purchase at $60 per acre prior to April 30 1918, free 


the meantime. 
(3) Entire ye a stoc 


in 
of Mineral Fuel Co., an opera com 
oS wning 4,500 acres in the Elkhorn coking coal field, and 
° outstanding bond issue of $1,200,000, of which 
Cap. stock.12,000 shrs. 


$800, is reserved for development papers. 
(4) $4,400 rn ate stock of Consolidation Co., market value 


over 000, paying dividends of 6% per annum-.-.------ 44,000 shrs. 
ee Sages “eeeran Lee are St of an issue of 1,936 shares of the 
Tennis Co., which owns 


ximately 49.200 acres of land in fee or 
arlanand Knott counties, Ky. 


worth erdbebly. a 700,000. 


Revenue .—E ate for first 5o%8 of its operation, $303,000, viz.: Divi- 
dends at rate of 6% on $4, 4 Consol. Coal Co. stock, $264,000; 
earnings from Mineral Fuel Co. the Rich Mtn. pro es, and certain 


perti 
ties subject to the mtge., $39 ,000. 
The Mineral Fuel C continue to operate its property, but 

the remaining swoperdies | it is os en to lease to reputable lessees, thus 
obviating large capital expenditures. we gcery for leases are pending | 
and satisfactory ou has been ‘turnk ed that there will be 
leases to responsible operators, satisfactory to the mortgage qranbes, cover- 
ing not less than 20 000 acres of the oe wo ., Ane a minimum annual 

roduction of not less than 2 ,000,000 n and a um royalty of 

0 cts. whe ton, beginning not later — ‘April 1 1 1915: thus providing an addi- 
tional e of not less than wate per annum from April 1 1915; 
also considerable income during 1 

Properties —The land owned a. Sande option is, in my judgment, about 

60% of the Elkhorn coking coal field, and lies principa ly to the north of 
the recent development in the same field by the Consol. Coal Co. 
mainly in the watersheds between the Kentucky and Big Sandy rivers 
and north along Beaver Creek and other tributaries of B 
and he Elkhorn The lands to the a ogg of 75 or 80% are underlaid 
by the Elkhorn seam, which produces the highest grade of coking, gas- 
producing, pen-hearth malleable and by- uct coal, and they shoud 
wield an evar. Pot 5 ,500 net tons per acre. the seams being from 4 to 8 ft. thick. 


Analysts, being, tt is Believed, the Average Quality for Entire Region. 


Moisture. Volatile. Fized Carbon. Ash. - Pneery- 
2.00 35.00 59.00 4.00 75 } 


The views expressed above as to the ery and value of the coal are 
fully borne out ue ey arn of Edward V. d’Invilliers and Haas, 
are endorsed C. Mayo and George W. Fleming. Messrs. 
Haas, Mayo and Fleming place a value at forced sale in excess of $15,000,- 
000 on all of the oy of the company (exclusive of the stock of the Con- 
solidation Coal owned by it), while + 4 own opinion the property 
owned in fee and mineral rights, upon which the mortgage is a direct first 
lien, —, beg exceeds $10, ,000. The coal is in large demand for 
Ee. and plants, b y-product and coke ovens, malleable iron furnaces, 
P. ae Predict hat within a few years there will be an additional de- 
000,000 tons thereof annually. 
es Facilities.—-This field, hitherto without railroads, now enjoys 
Miner advantages. The L. & N. is operati ' through the land of the 
meres Fuel Co. and is providing 5, steel cars for its service. The 
& QO. is building a 22-mile branch up the right fork of Beaver Creek 
th Fd guaranteed by Jan. 1 1914), and has agreed to build further 
extensions up Mud Creek. The B. & O. has purchased surveys (a) up the 
left fork of Beaver Creek and will begin construction at once; (b) the Rock- 
castle survey up Shelby Creek. The Carolina Clinchfield & Ohio RR. line 
now buil between Dante, Va., and Elkhorn City is expected to be in 
Hxpendit within a year, giving an important connection to Atlantic ports. 
ren eng” | Pe made and provided for by these railroads in this territory 
“"Tionoatidation Coal Co.—1I regard the $4,400,000 of stock of the Consoli- 
dation Coal Co. alone as ample security for the $4,000,000 issue of notes. 
Said company is now producing at the rate of upwards of 12,000,000 tons 
per annum, and last year earned over 10% on its $25,000,000 of stock: it 
Owns a majority of the stock of aot olitan Coal Co. of Mass., which 
sells about 1,000,000 tons of coal annually Ba Boston, and a majority of the 
stock of the Northwestern Fuel Co. of Wisconsin, which oe ew over 
hay * 000 tons annually. (See also V. 96, p. 1016, 792; 92, p. 464.) 
nagement .—The officers and directors, who are gai Vane interested in 
mana. include: Pres. C. W. Watson, Fairmont, W. Va. (Chairman 
oard Consolidation Coal Co.); Vv. -Presidents, J. C. C. Mayo, 
Paiatoville Ky., J. N. Camden, Versailles, Ky., George A. Baird, Chicago, 
and George Ww. ‘Fleming, Baltimore; Treas. 8. D. Camden, Parkersburg, 


leases now in force PORS < oe x 


the} pro 


W. Va.; 7) er J.W.M. Stewart, Ashland, Ky.; W. A. Ohley, Charleston, 
W.Va A. Da ts and O. S. McKinney, Fairmont, W. Va.: ©. Wil- 
liams bas > 8 Fenhagen, Baltimore: John E. Bucki ham, Paintsville, 


Ky.; Edward Cornell and A. E. Nusbaum, Ne keids Bs avis, Cincinnati. 


It is intended to add representatives of well-known bombeiiar interests. 








eS 


Eureka Pipe | gee yn 
The prof 


t 
ing, Dee. Ky bi 1912 were $2,618,389; divi- 
dends Late 0%). aq 199, ono. te '00. 38 


surplus, $1,118,4 

















Balance Sheet Dec. 31 aie Che Total Each Side, $10,904,145). 

NE ne a. Cc owekinow $9,358, Capital stock........... : ,000 
Other investments... ---.- 585,563 = payable___...- 322,091 
Accounts receivable. ---.- 340,558 | Reserves... ............. 12,927 
CO ck pdb vowcbecse 619,741 | Profit ond Psa dele deveu 4,869,127 
—V. 94, D. 985. 

Galena-Signal Oil Co.—Balance Sheet.— 

Balance Sheet Dec. 31 1912 (total each side —_— 653 ,237). 

Plants, contracts Preferred stock......... $2,000, 

trade-marks ......._-- opi 583 | Common ae TEE AEN 8,000,000 
Merchandise, per invent’'y™ 1,342,873| Accounts payable______- 1,771,228 
Aarts. & notes receivable_ 4.906.313 DEG sud eodmandmasi |, 882,009 





oF. 96, Dp. 865, 205. 

General Chemical Co.—Listed.—The New York Stock 
Exchange has authorized to be listed $498,300 additional 
stock on notice of issuance in payment for the $332,200 
minority stock of the Pulaski Mining Co. not owned by the 
General Chemical Co. 


in ab et at ne sul Soke aa acid po bgt oP leat va "oa 
man c ucts a ap. 
stock issued, $1,250,000 in $100 shares. Owns entire '$130.600 1 stock of 
Mining Co., owner er eee Se anaes ane & sae Oe, aan: 
Pulaski Mining Co.— 1912. 1911. 1909. 
Net earnings._......-... 236.782 $117 301 $85, Fos $95,161 $803 382 
Dividends paid. .-.-.-.---- ‘823 76 ‘000 60,000 656,000 f 


t profess noe 3 months ending March 31 1913: 


Net profits optiirpy MgRoeNe aE 16,029 | Common dividend (134 %) _$147 ,640 
Deduct—Fire 13: rd. off D t & inv. acct. 
= “dividend d (144 % 4%)... 200, ‘920 "gurplus et See 247 ‘951 
arch 31 1913, $4, yO8 "320. p. 556, 
po tele aen: Electric Co.—New Directors.—I. o. ’ Keeler 


(Assistant Secretary) and C. P. Moore have been elected 
directors to succeed J. P. Morgan and J. P. Ord, both de- 
ceased.—V. 96, p. 1303, 1293. 


independent Brewing Co. of Pittsburgh. Dividends. 


e usual quarterly dividend of 1%% has been declared on the $3,- 
965, 180 17 om. pref. stock, payable =, 31, also an extra dividend of 
4 1% account of accumul dividends thereon, reducing the 


amount of the latter to 26% .—V. 95, p. 1401. 
International Smelting & & Refining Go.—Earnin 














Cal. Year— 1910. 
Net income. -_.-_-- $1,106,047 $1, a9, 037 $1,002,191 335, 713 
Dividends ...~- (8%)800, ‘000 (8% )800, ‘000 (8%)800, 000 (3 000 
Balance, surp.. $306,047 ps BA? 037 ae a $935,713 
These results include the income of subsidiary cos —V. 94, 564. 


Keystone Telephone Co., Phila.—New Voting Trust .— 


Over a majority of the outstanding common stock ($5,000,000) nove 
consented, the voting trust which expired last year has been renewed. 
trust Diocese 


new certificates will shortly be listed in 
V. 95, p. 300.—-V. 96, p. 139. 

Kings County Electric Light & Power Co.—Lisied.— 
The New York Stock Exchange has authorized to be listed 
$543,000 6% convertible debenture bonds due 1925, with 
authority to add $1,957 ,000 on notice of issuance in exchange 
for temporary receipts, making the total amount to be listed 
$2,500,000 (V. 95, p. 1687).—V. 96, p. 1367, 656, 649. 


Kinloch Long Distance Telephone Co. of Missouri.— 


Calendar Gross Net (after roe sy hal n bbe Balance, 

Year— Tweet Tazes FE a) erves. Surplus. 
EY $1,509,763 $764,7 $286. 539 sisi 2 243 SS 600 $291,680 
BUR iciinccnie 1,448,273 a F3y 271,887 180,000 ‘400 279.444 


6% per annum on the $2,800,000 
outstanding call for $168, 000 yearly .—V. 94, p. 
101 S.) Kresge & Co.-—Sales.- noe 
13—April—1912. Increase. 913—4 Mos.—1912. 
OF 86. p. Ya ny $169,929 $3. Se. 716 $2,728,649 


capital stock 


Increase 
$828 ,067 


~ ‘Michi gan Lake Superior Power Co.—Plan Effective.— 

The Ist bondholders’ comm., John Pitcairn, Phila., Chair., announces 
that no dissents were filed to the ‘plan of reorganization, -) the plan, in- 
cluding the eement with the Union Carbide ney nt erefore, become 
effective. The mo will be foreclosed with a” wee dispatch. 
See plan, V. 96, p. 1159. 

Mineral Fuel Co.— —-Underiying Bonds .— 

See Elk Horn Fuel Co. abo 


Montreal Light, Heat & Power Co.—Stock Increase.— 
The stockholders will vote on June 4 on increasing the auth- 
orized stock from $17,000,000 to $22,000,000.—V. 95, p. 364. 


National Steel & Wire Co.—New Suit.— 


William James Henderson, on behalf of himself and other stockholders, 
t suit in the Supreme — in this city 


on May 13 — ye 
E. Hunt e Knickerbocker Trust C as trustee for the bondhold- 
ers of the ke Consolidated Wire & Goble Co., and d tary under 

a trust agreement of the certificates of stock of the ‘Steel & © ire Co., and 
A ig A similar suit was dismissed in the U. 8. District on March 


11 on the ground of lack of jurisdiction. Compare V. 96, p. 793. 


Nevada-Utah Mines & Smelters Corp.—Time Exiended. 

Trippe & Co., dicate managers, 25 proed. St., N. Y., announced that 
the neivihene to su be to the “modified pl been re-opened for one 
month, closing June 10.—V. 94, p. 1320; "oS, p. 180. 


New River Co.—Lease of Railroads.— 
See Chesapeake & Ohio Ry. under ‘‘Railroads.’’—V. 96, p. 1092, 946. 


New York Lake Erie & Western Docks & Improvement 
Co.—Offer to Extend.—J. P. Morgan & Co. offer by adver- 
tisement on another page to the holders of the $3,396,000 
6% bonds maturing July 1 to extend the same for 30 
with int. unless redeemed at an earlier date in cearithiahes 
— the terms of the Extension Supplement, with interest 

5% per annum, payable at the office of the Erie RR., 
Nt. Y., on Jan. 1 and July 1 yearly. The present lien of the 
bonds is to remain unimpaired both as to principal and inter- 
est. The Erie Railroad Co., as lessee of the mortgaged prop- 


erty, has given its assent to the extension. 

In order to avail themselves of the extension privilege holders must de- 
posit their bonds with J. P. Morgan & Co. on or before June 2. July 1 
coupons will be cashed at the time of such deposit. The bankers will at 
any time prior to the maturity of the bonds buy, at par and accrued inter- 
est, the bonds of holders who do not desire to extend the same. Geo. F. 
Brownell, general solicitor of the Erie RR., advises the firm that, in his opin- 
ion, the extended bonds will be tax-exempt in New Jersey.—V. 56, p. 83. 


New York Mutual Gas Light Co.—New Directors.— 
W.G. Rockefeller and Donald G. Geddes have been elected directors to 


succeed 8. 8. Palmer, deceased, and George Zabriskie, who resigned. See 
Consolidated Gas Co. under “Annual Reports.’’—V. 95, p. 1687. 
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New York Telephone Co.—Favorable Decision.— 

The Appellate Division of the Supreme Court last week, reversing the 

decision of the lower Court, gran an injunction restraining the use of 

the name of Re Serepenas LN a eg & Telegraph Co., under which a 
Ww 


com: organized allied to the Tel t Co. and is 
‘off its securities to the public. The Court says: ‘“The name is not 
fairly descriptive of any business in which they are e ed or propose to 
engage. They in fact do no business and are apparently organized only 


for the purpose of issuing securities as subsidiaries or auxiliaries of a com- 
pany proposing to build a projected line of telegraph between New York 
and cago."’"—V. 96, D. 1 Ol, 1233. 


Northern Mississippi River Power Co.—Guaranteed 
Bonds Offered—New Hydro-Electric Plant to be Leased to 
Minneapolis General Electric Co.—H. F. Bachman & Co., 
Phila. and N. Y., are offering at 95 and int., by adv. on an- 
other page, the unsold portion of the present issue of $2,100,- 
000 Ist M. 5% bonds, dated Mar. 15 1913 and due June 1 
1938. Total auth., $2,500,000. An official description of 
the property was in the ‘Chronicle’’ of April 5 (p. 1026). 
Further particulars follow: 

Guaranteed, principal and interest, by the Northern States Power Co., 
whose surplus net for the year ending Feb. 28 1913, after all fixed 
charges, were over five times interest es on this entire bond issue. 

Additionally secured by a 48-year lease of all the poe to the Minne- 
apolis General Electric Co. at a minimum rental sufficient to meet the inter- 
est on these bonds as it accrues and the principal at maturity. The stock 
of the Minn. General Electric Co. was recently acquired by the Northern 
States Power Co. at a cash cost of $7,950,000. 

The Minneapolis General Electric Co. covenants that upon the payment 
of the above notes it will purchase the property of the Northern M ppi 
River Power Co. and as part of the purchase price will assume the payment 
of these bonds, princi and interest. Compare V. 96, p. 1026. 

Omaha (Neb.) Water Co.—2d Payment on 2d Preferred.— 

The Farmers’ Loan & Trust Co. of New York gives notice that it will 
on or after May 22, upon presentation of the certificates of beneficial 
interest . to 2d pref. stock ($1,000,000 outstanding), make a 
further (second) payment amounting to $5 per share, equal to gd of the 
par value of the certificates, in connection with the dissolution of the com- 


ny. The first payment of 50% or 25% was made on Oct. 11912. The 
irst pref. stock was paid in full on Aug. 7 1912. 


See advertisement on another page.—V. 96, p. 1026, 950. 

Pennsylvania Lighting Co.—First Common Dividend.— 

An initial dividend of 1 Yo has been declared on the $1,000,000 common 
: payable May 31 to holders of record May 19. 


Current , it is stated, at the rate of over 3% on the common 
stock.—V. 92, p. 398. 


People’s Gas Light & Coke Co. of Chicago.—Listed. 
—The New York Stock Exchange has listed $3,000,000 addi- 
tional refunding M. 5% bonds due 1947, which were sold 
early last year for acquisitions, extensions and betterments, 
making the total amount listed $18,400,000 (V. 94, p. 702). 
—V. 96, p. 1233, 485. 

Philadelphia Electric Co.—0On 7% Basis.—A quarterly 
dividend of 134%, or at the rate of 7% yearly, has been de- 
clared on the paid-in stock, payable June 14 to holders of 
record May 22, comparing with a 6% rate from Dee. 1908 
to March 1913 and a 5% rate from June 1902 to June 1908. 

There is outstanding $24,987,750 stock on which $17 50 per share (par 


$25) has been paid in. 
Disidend Record (Per Cent 


). 

DIVIDENDS.— 02-'07. '08. '09-"12. 1913. 
On amounts paid in cash____..._.__ __- 5B y'ly. 5% 6y'ly. 1%——— 
Also extra paid ;in stock.____.___.__- Se eee. ee | eb ee cesuncvcce 

In March 1968 


a $2 25 assessment was called,a$l stock dividend ey | 
part of the payment, and in March 1910 an assessment of $1 50, a dividen 
of the same amount being applicable thereto.—V. 96, p. 1084, 557. 


Plymouth Cordage Co., Boston.—0Option to Subscribe.— 

The shareholders, having voted to issue $500,000 additional stock at 
150, the directors offer to each stockholder of record May 6 the right to 
subscribe at State St. Trust Co., Boston, until 2 P- m. May 26, for one 
new share for ev six shares now held. Subscriptions are payable to said 
trust company (a) in 5 installments of $30 a e, May 26, June 26 
July 26, Aug. 26 and Sept. 26,or (b) subscriptions may prepesd and 
certificates of stock will issued when any subscription is paid in full. 
Stock issued before July 1 will carry the July dividend. tock issued 


before Sept. 1 will 7 the September dividend. The company will not 
buy or sell rights. All inquiries should be addressed to the trust company, 
33 State St., Boston.—V. 96, p. 1301. 


Porto Rican-American Tobacco Co.—5% Scrip Div.— 
A scrip dividend of 5% has been declared on the $2,000,000 stock, paya- 
ble June 5 to holders of record May 15, in place of the regular quarter! 
cash payment of 4% due at that time, being the same amount as in Marc 
last. ‘The scri will bear 6% interest, the first installment being due 
Jan. 1 1914 and thereafter payable semi-annually, and will be redeemable 
= — or moms at per as the Ys ae of — omnes #2 of before June 5 1916. 
n Dec. 5 last a regular quar y cash payment o 2 Was made, ether 
with a 20% scrip dividend. Compare v. 06, p. 557. eo 


Quincy (Copper) Mining Co.—Dividend Reduced.— 

A quarterly dividend of $1 25 (5%) per $25 share has been declared paya- 
ble June 23 to holders of record May 24, comparing with $1 50 in March 
last and Dec. 1912, $1 25 (5%) in Sept. and June last, $1 (4%) quarterly 
from Dec. 1910 to Mch. 1912, incl., $1 25 (5%) in Sept. and June 1910 and 
$1 50 (6%) in March 1910. Compare V. 90, p. 508. 

Previous Ann vidend Record (Per Cent) Since 1894. 

'95 '96 "97 '98 99 '00 '01 '02 '03 '04 '05 06 '07 '08 09 °10°11°12 1913 
48 80 48 26 38 36 36 28 22 20 24 50 54 18 16 20 16 20 March, 6 
—V. 96, p. 1016, 950. 


Ray Consol. Copper Co.—LEarnings and Production.— 

The operating profit for the quarter en Mar. 31 1913, including as 
operating = the disbursed of the Ray & Gila Valley RR., 
were $678,875; misc. income, rentals, &c., $5,751; total net profit, $682,- 
626. These earnings are based upon a price of 15.153c. per lb. for copper. 
The total prosmetion of copper contained in the concentrates for the 
quarter ending Mar. 31 1913 was 12,369,696 lbs. (average monthly produc- 
tion, 4,123,232 lIbs., against 10,490,661 lbs. for the quarter ending Dec. 31 
1912 (average monthly production, 3,496,887 lbs.). The average monthly 
production for 1912 was 2,988,454 lbs.— V. 96, p. 1160. 


Sheridan (Wyo.) Coal Co.—Bonds Called.— 


Twenty-four ($24,000) Ist M. 6% gold bonds dated June 11 1903 for pay- 
ment at par and int. on July 1 at Union Trust Co., Chicago.—V. 94, p. 1511. 


South Penn Oil Co., Pittsburgh.—100% New Stock 
Offered a For COU Stock Dividend.— 

e stockholders ng on May 1 voted to increase the stock f 
$2,500,000 to $12,500,000, the directors on May 10 declared a oak divi. 
dend of 300% to holders of record May 20. Stockholders of the last-named 
date are also offered the right to subscribe for 100% of their holdings 
(92,500.000) at par, payment to be made on or before J uly Sl. 


The usual quarterly cash dividend of 10% has also b 
June 30 to holdere of record May 20. Compare V. 96 ween payable 


Southwestern Utilities Corp’n.—First Dividend.— 

An initial dividend of }4 of 1% has been declared on the $15,000,000 capi- 
tal stock, payable June 2 to holders of record May 20. See adv. pages. 

In connection with the declaration of the dividend, the Electric Bond & 
Share Co. gives notice that it will pay to holders of voting trust certificates 
of Southwestern Utilities of record May 20 the amount of dividends repre- 
sented by the stock deposited, and also to the subscribers to the 5-year 6% 
notes the amount of dividend payable on account of stock represented by 





— <n te — 


the d t receipts to which subscribers will be entitled when subscriptions 
are d in full.—vV. 96, D. 1126, 878. 


Standard Oil Co. (of Kan.).—Jncreased Div.—Stk. Div. 

The stockholders on May 14 authorized an increase in the stock from 
$1,000,000 to $2,000,000. A cash dividend of 10% has been declared, also 
a stock dividend of 100%, both nye June 30 to holders of record May 31. 
The cash dividend compares with 3% and 2% extra on Dec. 14 1912 and 
3% and 4% extra on Feb. 28 1913. 


Balance Sheet Dec. 31. 


1912. 1911. 1912. 1911. 
Asse Liabilities— $ $ 
Real est. & plant 591,940 601,545! Capital ..._... 1,000,000 1,000,000 
Personal prop'ty 1,1 ,241)| Acc’ts payable... 233,442 585,226 
Merchan seies inate 966,971) Undivided prof’s1 ,088,479 32,289 


91,300 25,735 
Acc’ts receivable 793,592 21,922 


I iain 2,321,921 1,617,.515| Total ....... 2,321,921 1,617,515 
ie ers & Co. in a circular say that dividends were paid in 1912 
amounting to 5% (3% and 2% extra) on Dec. 14, call or $50,000 
This payment, together with the $1,056,109 increase in undivided tt 
oO 

k as 











ts 
on 
in- 


indicates total earnings of $1,106,190 for the year, equivalent to 1 
the $1,000,000 outstanding stock, or 55% on the $2,000,000 stoc 
cr by vote of the stockholders on May 14.—V. 96, p. 1093, 291 


Standard Oil Co. of Nebraska.—E£zira and Stock Div.— 
A regular cash dividend of 10% ihe third since the disintegration of the 


Standard Oil Co. of New Jerse declared on the $800,000 stock, 
also an extra cash dividend of and a stock dividend of 25% ($200,000), 


all payable June 20 to holders of record May 20. This increases the out- 
stand stock to $1,000,000. A stock dividend of 33 1-3% (also $200,000) 
was paid on Apr. 15 last.—V. 94, p. 1388. 


Standard Oil Co. of New York.—Proposed Stock Div.— 
The stockholders will vote on June 5 on increasing the capi- 
tal from $15,000,000 to $75,000,000. If the increase is ap- 
proved, it is proposed to declare a 400% stock dividend to 


holders of record June 13. See ‘‘Annual Reports.” 

A cash dividend of 6% has also been declared, payable June 15 to hold- 
ers of record May 23, be the same amount as disbursed on June 15 1912, 
20% having been paid on Dec. 20 1911.—V. 95, p. 1750. 


Stone Telegraph & Telephone Co.—Sale May 28.— 
Receiver Lawrence F. Sherman, 84 State St., Boston, announces that the 
roperty will be sold at auction at his office on wy F 
ces, pursuant to decree of U. 8. Dist. Court (of 
in suit of Charles 8S. Johnson. The proceeds will first be applied on account 
of bonds issued under mortgage of Dec. 29 1908. F Trust Co., 
Boston, trustee and intervenor.—V. 76, p. 756. 


United Box Board Co.—FEarnings.— 
Mar. 30 Gross Net Sub.Cos. Total Interest 
Year— Earnings. Earnings. Profits. Profits. Paid. 
aa $470,902 $190,871 $3,713 $194,584 $65,027 
Seta oedis 413,709 144,294 10,729 155,022 65,525 89,498 


United States Steel Corporation.—Unfilled Orders 
April 30.—See “Trade and Traffic Movements’’ on page 
1401.—V. 96, p. 1293, 1234. 


Virginia-Carolina Chemical Co.—Guar. Pref. Stock.— 
See Consumers’ Chemical Corporation above.—V. 95, p. 360. 


Walpole Tire Rubber Co.—WNotles Offered.— 

Stockholders are offered the right to subscribe at par for an issue of $756,- 
000 6% three-year convertible notes, dated April 1 1913 and due April 1 
1916 and convertible at any time into 7% cumulative pref. stock at _- 
The proceeds will be used to take up the floating debt.—V. 95, p. 1478. 


Youngstown (O.) Sheet & Tube Co.—50% Stock Div.— 

A dividend of 50%, payable in common stock, has been declared on the 
$10,000,000 common stock, payable July 1 to holders of record May 14. 
The regular quarterly cash dividend of 1% % on the preferred and 2% on the 
common stock have also been declared, payable at the same time. The 
remaining $5,000,000 common stock recently authorized is to be reserved 
for extensons and improvements.—V. 96, p.1302,1027. 


28, free of all encum- 
e.) dated Mar. 51913 


Balance, 








—‘‘More About Equipment Bonds’’ is the second and latest 
booklet which Freeman & Co., specialists in equipment 
trust issues at 34 Pine St., this city, have issued and will 
mail to all inquirers on request. The bankers state in their 
advertisement in our issue of Saturday last that railroad 
equipment bonds are “safer than first mortgage bonds. 
No railroad can operate without cars, locomotives and gen- 
eral rolling stock, therefore railroad bonds or notes secured 
on such equipment are paid, principal and interest, when the 
mortgage bonds are in default. You should buy railroad 
equipment bonds becuase they are absolutely safe, can be 
quickly converted into cash, yield from 4.60% to 5.75%, 
permit you to choose your own maturity and even in times 
of panic and severe depression depreciate but very little. 
Special descriptive list of car trust securities suitable for in- 
dividual investors, institutions and corporations will be 
mailed upon application with the booklet ““More About 
Equipment Bonds.” 

—At 95 and accrued interest, H. F. Bachman & Co. of 
1512 Chestnut St., Phila., and 14 Wall St., this city, own and 
offer, subject to previous sale, $2,100,000 Northern Miss- 
issippi River Power Co. lst M.5% bonds. ‘These bonds are 
guaranteed, principal and interest, by the Northern States 
Power Co. and are due June 11938. For the investment fea- 
tures of this security, see the page advertisement elsewhere 
in our advertising columns to-day, also other detailed in- 
formation in the ‘“‘General Investment News Dept.’’ 

—White, Weld & Co. and Rhoades & Co. of this city are 
to-day jointly advertising as a permanent matter of record 
the new $2,500,000 issue of Chicago & North Western Ry 
System “Chicago St. Paul Minneapolis & Omaha Ry. Co.’ 
5% debenture bonds of 1930. These securities were offered 
this week and quickly sold. See advertisement for particu- 
lars and also to-day’s news item in the ‘‘General Investment 
News Department.”’ 

—For the benefit of national bank officers, Folsom & 
Adams, 45 Wall St., this city, have compiled an interesting 
circular showing the profits to be made through the purchase 
of Government bonds to obtain additional deposits under 
Secretary McAdoo’s recent ruling and to secure circulation. 
Free copy will be mailed to all inquirers. 

— A circular analyzing the recently published statements 
of some of the Standard Oil Subsidiary Companies has just 
been issued by Gilbert Eliott & Co., 37 Wall St., New York, 
specialists in Standard Oil stocks. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, May 16 1913. 
On the eve of tariff changes trading is conservative and 
on a reduced scale. New business in iron and steel is com- 
paratively small, though the orders on hand are said to be 
heavy. Large sales of wheat have been made for export. 
Wheat clearances for the week are over 7,000,000 bushels, 
the largest in a single week in 11 years. Trade at the West 
is more confident than at the East. Collections on the whole 
are rather slow. Building continues active. Bank ex- 
changes are noticeably smaller than those at this time last 
ear. Speculation is for the most part dull. Copper has 
een stronger. Warmer weather is needed to stimulate re- 
tail trade. Very large sales of carpets have been made. In 
the main the situation issound, but there is a widespread dis- 
position to go slow until the tariff question is out of the way. 
LARD has been steady, with Prime Western $11 35; 
refined for the Continent $11 60; for South America $12 35, 
and for Brazil in kegs $13 35. Lard futures have advanced 
in response to higher quotations for hogs. On a single day 
the receipts of hogs at Western points were 88,000, against 
101,000 on the same day last year. This was an exceptional 
case, but for all that hog prices have been rising. Packers 
have been buying and supporting September. Supplies of 
beef cattle on the farm are much smaller than a year ago. 
To-day prices declined , owing to long liquidation. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 








we 


A Mon. Tues. Wed. hurs. Fri. 
May delivery... - cts_10.87% 10.87% 10.92% 11.00 11.10 11.02% 
July delivery .__..__-- 10.75 10.77% 10.80 10.82% 10.90 10.85 
September delivery ____10.80 10.80 10.85 10.90 10.95 10.90 


PORK has been quiet but steady; mess $21 75@$22 25; 
clear $21 @$22 50; family $23 50@$25. Beef steady with 
a light trade; mess $19@$20; packet $21 @$22; family $22@ 
$24; extra India mess $35@$36. Cut meats firm; pickled 
hams, 10 to 20 lbs., 144% @15«e.; bellies, clear, f.o.b. New 
York, 6 to 12 lbs., 16@17c. Butter, creamery extras, 
2814 @29ce. Cheese, State whole milk, colored specials, 
1234@l13c. Eggs, fresh-gathered extras, 2244@23c. 

OILS.—Linseed quiet but firm. Flaxseed prices at 
Duluth have latterly shown an upward tendency, though no 
marked changes occurred. City, raw, American seed, 48@ 
49c.; boiled 49@50c.; Calcutta 70c. Cottonseed oil higher, 
partly owing to an advance in lard. The actual consuming 
demand is not up to expectations. Winter 7.10@8c.; sum- 
mer white 7.10@8ce. Cocoanut oil steady; Cochin 103%@ 
lle.; Ceylon 1044@10%e. Chinawood in fair demand at 
74%@7%e. Corn 7.70@5.75e. Cod firm at 39@4lec. 

COFFEE has been quiet with No. 7 Rio 11%c. of late; 
mild grades quiet; fair to good Cucuta 13144 @13%c. Coffee 
futures have been variable, advancing at one time and then 
receding on heavy selling by Europe. The local trade has 
also sold. Bulls predict a small 1913-14 crop and think the 
statistical position is gradually working in their favor. But 
the trade in general is indifferent. The country adheres to 
a waiting policy. It evidently views low-crop estimates with 
suspicion. ‘To-day prices were lower with trading light at 
home and abroad. Receipts at Rio increased somewhat. 

Closing prices were as follows: 


NT nn ings 11.20@11.21|September.11.43@11.44]| January “Hi Pei 4 
EE eee 11.22@11.23 | October. __11.43@11.44| February .11.47@11.4 
pO ES 11.25@11.26| November.11.44@11.45 ont et te 
August _..11.34@11.35}| December_11.44@11.45/ April-_-—--- 11.48@11.49 


SUGAR—Raw lower. The London cables have latterly 
been lower. The visible supply of sugar is now 3,630,000 
tons against 2,540,000 last year. Receipts were heavy 
Atlantic port receipts for the week were 40,686 tons against 
68,923 last week and 42,465 last year. Centrifugal, 96, 
degrees test, 3.27c.; musecovado, 89 degrees test, 2.77c.; 
molasses, 89 degrees test, 2.52c. Refined unchanged and 


inactive; granulated 4.30c. 

PETROLEUM higher; barrels 8.70@9.70c.; bulk 5@6c., 
cases 11@12c. Naphtha steady; 73 to 76 degrees, in 100- 
gallon drums, 25'%c.; drums $8 50 extra. Gasoline, 86 de- 
grees, 29 4c; 74 to 76 degrees, 25 4c.; 68 to 70 degrees, 22 Y4c., 
and stove 2lc. Spirits of turpentine 424%@43c. Common 
to good strained rosin $4 80. 

TOBACCO has continued quiet. Manufacturers adhere 
to the policy of buying only in small lots. They are not 
running their factories to their full capacity and are making 
for the most part, it is said, the cheaper sort of goods. The 
tariff agitation still has a more or less depressing effect. 
After the tariff is settled, things, it is hoped, will improve. 
Sumatra leaf meets with the usual demand at this time of 
the year. Cuban leaf is slow. 

COPPER has been stronger; Lake 1534 @15 %ce.; electro- 
lytic 15.70@15 %e.; London has latterly been easier and this 
has not been without some effect on New York. Lead spot 
4.35¢c.; spelter 5.50e. Tin has dropped sharply; spot 4.90c. 
London fell suddenly on Wednesday £3 10s. on the spot, 
to get into line with a recent decline in futures. Trade here 
quiet. Pig iron quiet and weaker; No. 2 East at foundry 
$16 @$16.25; No. 2 Southern $11.75@$12. Steel products 
less active, with the tendency of prices downward. Speci- 
fications are in some cases reported at 20 per cent less than 
shipments and are falling off in pipe, sheet tin plates and 
wire products. 
Premiums are a thing of the past. 





COTTON. 
Friday Night, May 16, 1913. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
61,064 bales, against 59,793 bales last week and 71,230 
bales the previous week, making the total receipts since 


September Ist, 1912 9,162,804 bales, against 11,227,977 
bales for the same period of 1911-12, showing a decrease 


since Sept. 1 1912 of 2,065,173 bales. 






































Sat. Mon. | Tues. Wed. | Thurs. | Fri. | Total. 

Galveston _....- 1,439| 2,644| 2,456) 2,496 2.263) 1,808} 13,106 
Texas City ..-- 318 mete aited 311 46 366 311} 1,352 
ee mad  eaoghh: ede Cn tae 
Aran. Pass, &c-.. an — seas anew ail coiite te 
New Orleans....| 3,294) 1,450) 2,798 2,056; 1,977} 16,300 
Gu PE = winialé asia wile ws aie ees ee sl kstiean 
pT ESR NGS 204 726 289 374 365} 2,020 
Pensacola ...-.-- cia epee Aer wiaber ise isvach 3aeae 
Jacksonville, &c. ee ee inci —_ vod ited nice ahi sili 
Savannah __._-.- 2,463; 1,011! 1,397 1,599; 2,093) 10,274 
Brunswick ..-.-.- soamaden soit mitten Pee 950 950 
Charleston ...-.- 375 318 86 448 358! 1,701 
Georgetown ..-.- ine ceca pa @ «inte wane ma eine 
eee 2 200 129 238 100 811 

WORTGEE canescens 627 840; 1,502 609 634, 4,719 
ie | ~<a asaies ieuime uot mee wie bites 
ew York...... SNe cape widctin emia ee as Rar oe 
ad a niin isis we ide 51 50 7 145 
Baltimore _...-.- site stills oan aieiaials 588 588 
Philadelphia - - - 340 hab 109 389 54 998 
Totals this week_' 9,112' 7,189 9,128' 10,898' 8,392' 16,345' 61,064 








The following shows the week’s total receipts, the total 
since Sept. 1 1912, and the stocks to-night, compared with 
last year: 
































| 1912-13. 1911-12. Stock. 
Receipts to , 
' » May 16. This |Since Sep| This Since Sep 
ae Week. | 11912. | Week.| 11911. :! 1913. 1912 
Galveston. __._ 13,106,:3,718,468| 10,893 3,448,346 117,088; 130,546 
Texas City... - 1,352} 662,745 49; 585,683: th SR eae 
Port Arthur_-_-—_- 7,100; 136,850 ....| 196,507 Tyee -aWiaade 
Pass, &c.| ...--- 127 ,967 seas (ie Be a 
New Orleans....| 16,300/1, ,866| 9,164)1, 681 72,391 . 
neuer euiecsicad daseaank Gabbe BE ee Sn aden \9,811 
SSR 2,020; 206,909) 2,005| 370,638 10,035 ,159 
Pensacola... / 116,181 iach CNA © pace i aa 
Jacksonville, &c.| ...--- 14,273 303; 80.002 S44) nwacce 
Savannah....... 10,274/1,221,357| 8,962 2,331,143 56,258 64,792 
Brunswick ._..-- 950 0,442; 1,163; 403,483 UE i 
Charleston _.._. 1,701; 301,632 622; 410,902 14,661 19,742 
Georgetown...../ ...--- 110 24 NE MR ee ee 
il St 811) 338,058 844 1,541 20,670 4, 
Norfolk... - 4,719) 507,478) 4,726) 727,301 47 38,757 
N’port News, &c.| ...--- 102,842| 1,463 [_ Sere oe ee 
De: Meh. cones wanes 144 100 6,087 92,893; 157.524 
aa 145 43 ,942 786 0,153 ,09 1,067 
Baltimore. -__.. _. 588 70,212} 1,495! 117,634 3,603 ,026 
Philadelphia .-_ .- 998 5,328 12 2,252 4,622 1,105 
SI Ra 61,064'9,162,804 42,610 11227977 453,616! 518,542 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 






































j 
Receipts at— | 1913. 1912. 1911. | 1910. ~ 1909. 1908. 
Galveston ___ 13,106 10,893 14,689 14,465; 22,891 16,055 
Texas City ,&c 8 452 49 ee bie Beer oss Ere re 
New Orleans. 16,300 9,164 21,750 16,955 26.139 15,819 
Mobile. ..__- 2,020 2,005 3,049 6 ,630 2,327 
Savannah _._. 10,274 8,962 7,352 11,388} 14,518 8,019 
B eae 950 ,163 400 76 ES a 
Charleston ,&c 1,701 1,001 1,9 2,440 648 
Wilm oe . . 81l 844 55 4,4 2,388 4,735 
Norfelk _...- 4.719 4,726 3,706 18,076 8,771 235 
N'port ee oo eae OE: sence eiehee 7 EN ae Se me a 
Allo; pata 2,731 2,695 7,806 6,647 2,365 1,230 
Tot thiswk.| 61,064) 42,610} 64,970} 75,376) 86,430} 53,068 
Since Sept. 1.'9,162,804 11227977 8,219,743 6,901,186 9,393,830 7,768,277 
The exports for the week ending this avening reach a total 
of 95,652 bales, of which 36,344 were to Great Britain, 


2,619 to France and 56,689 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 





Week ending May 16 1913. 
ported to— 


From Sept. 1 1912 to May 16 1913. 
Ez Erported to— 













































Exports 
Srom— Great Conti ) Great Contt 
Britain.|\France | nent. _ Totat. Britain. France. neni. Total. 
Galveston..| _..-| __--| 15,375, 15,37511,281,236| 383,867}1,348,509/3,013,612 
Texas City.| _...| _...| _...| _...| 399,698 146.7 
Pt. Arthur. ee ee os 4 BR d 
Ar. Pass,&c. me te ee ppt Sa : 
New rileans| 7,727) 2,61 5,978 16,324 683,865 
Mobile _..- Paya Bae Ys eee yaaa 
Pensacola. . CS! ...-| 1,000 1,000 , 
Savannah..| __.-| ....| 8.770| 8.770| 119.261 
Brunswick  - hk Hos Se: BEE. ----| 108,347 
Charleston _| 3,975) -...| 3,000 6,975 
Wilmington A al einen te ..--| 106,043 
Norfolk. ‘ian be od Mie tet a hl 
N’ portNews ua pa ie ay 29 
New York_| 20,283 ___.| 8,827] 29,110] 256,506 
Boston ....| 314, _...| 2...| (814| 145,957 
Baltimore..| ....| -...| 6,981) 6,981 
Philadelp’a.| 4,045) —...- 41, 4,086 
ry Ot nde Tet: eee one ee ree BBR ve 507 
San Fran.-|  --2-| 0 222 3,044, 3,044 237,160, 237,160 
PE TORRE nese} « neces 3,673] 3,673 100,198; 100,198 
Total....| 36,344) 2,619| 56 689) 95,652)3,365,898) 955,078)3,586 ,940)7 907,916 
Tot. '11-'12' 22,764 15,255 64,848'102,8674,089,694'1,133,273'4,750,142'9,973, 109 
Note.—N. 


Y. exports since Sept. 1 include 19,780 bales Peru, &c., to Liverpool. 


_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 





Labor is reported restless at the foundries. | 


cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for—®4™ 

Great Ger- | Other | Coast- Leaving 

fay 16 at—'\Britain.|France. many. |Foreign| wise. | Total. ; 
New Orleans..| 4,533 871 4,091} 7,059 ----| 16,554 55 ,837 
Galveston _...| 11,036} 5.745 13,433] 18,066) 1,700) 49,980) 67,108 
Savannah __.. sik did oak pose SE 300 300| 55,958 
Charleston - _.- PY: pein RL iets nya ak dace 14,661 
obile .....- 1,540 asset €,800 toaw 400| 8,560 1,575 
Norfolk _____. 200 Siac hace _.--| 16,645) 16,845) — 16,625 
New York__._| 1,500 FP Saabarges ,800 ,093 
Othe ports...| 2,800 ....| 8,400 ead ...-| 11,200 45,620 
Total 1913_.| 21,609| 7,116) 33,044| 26,325] 19,045/107,139) 346,477 
Total 1913__| 28,672| 9,788) 23,389) 19,195] 20,595/101,639) 416,903 
Total 1911__!} 25,181' 8,759' 27,773' 20,906 7,985 90,604' 288,632 





Speculation in cotton for future delivery has been on a 
bi small scale and prices have accordingly fluctuated 
within narrow limits. he net changes for the week were 
slight but downward. The weather, however, at times has 
not been considered altogether favorable. Complaints have 
been general, especially east of the Mississippi, that condi- 
tions have been abnormally dry and cool. Warm rains, it 
was declared, were needed very generally east of the Missis- 
sippi. The New York stock has been steadily decreasing 
and July maintains a good premium over October. At times 
it has been 61 points over October. The exports, moreover, 
have been liberal from New York, reaching during the past 
week approximately 30,000 bales, mostly to Great Britain. 
In such circumstances there have been some fears of bull 
manipulation in the July delivery. London members of the 
cotton trade insist that the world’s consumption of American 
cotton will reach 14,750,000 bales this season, including 
5,700,000 bales for the United States and Canada. The rain- 
fall in the month of April was below normal in Texas, Ala- 
bama, Tennessee and North Carolina by 1 to 1.65 inches. 
-Something like 40,000 bales have recently been exported 

from New York. The trade is more willing to believe that 
the estimates that some 50,000 bales may go out in the near 
future will be realized. On the other hand, however, the 
weather of late has become rather warmer east of the Missis- 
sippi and some rains have fallen in Mississippi, Alabama, 
Georgia, North Carolina and South Carolina. Some of the 
crop reports, moreover, have been favorable. Some think 
the reports of retarded growth have been, to some extent at 
least, exaggerated. As regards the possibility of July manip- 
ulation, it is contended in some quarters that such a contin- 
‘gency is rather remote, inasmuch as the stock here has been 
so well picked over that in all probability considerable low- 
grade cotton will be tendered on July contracts. Also spin- 
ners’ takings have recently fallen off materially. The sta- 
tistical position is regarded by some as less bullish than it 
was a while ago. Certainly the disparity between the visible 
supply now and what it was a year ago is less marked. 
Furthermore, the state of the cotton goods business leaves 
much to be desired. Yarns have latterly been dull and 
weaker. There is at least a possibility of a prolonged struggle 
over the tariff in the United States Senate. That, it is urged, 
would naturally mean a prolonging of suspense and of the 
dulness in cotton goods business. Latterly spot markets 
have been dull. Liverpool’s spot sales have dwindled notice- 
ably, though this may have been due partly to the Whitsun- 
tide holidays. A dry May is usually considered beneficial 
for the cotton plant, provided it has moisture enough to get 
a good start. To-day prices declined early on rains east of 
the Mississippi and also west of the river, but advanced later, 
owing to covering of shorts and the firmness of July. July 
was 61 points over October. Very heavy rains fell in Texas. 
The Atlantic States are supposed to need further precipita- 
tion. Spot cotton closed at 12 cents for middling uplands, 
being unchanged for the week. 

The rates on and off middling, as established Nov. 20 1912 
‘by¥the Revision Committee, at which grades other than 
middling may be delivered on contract. are as follows: 


I di c.1.50 on| Middling ._____- c. Basis|Good mid. tinged.c. Even 
Strict mid. fair_...1.30 on/| Strict low mid____-_ 0.35 off| Strict mid. tinged_0.15 off 
Middling fair... .- 1.10 on| Low middling---..- 0.80 off| Middling tinged___0.30 off 
Strict good mid---_-_0.68 on | Strict good ord____1.40 off} Strict low mid.ting_0.85 off 
Good middling... ..0.46 on|Good ordinary___.2.15 off} Low mid. tinged__2.00 off 
Strict middling -__.-..0.24 on| Strict g’d mid. ting.0.35 on| Middling stained__0.90 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


May 10°io May 16— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middting uplands iii aitis  abticieiiilthad 12.00 12.10 12.10 12.00 12.00 12.00 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Mav 16 for each of the past 32 years have been as follows: 





























FUTURES.—tThe highest, lowest and closing prices at 
New York the past Ph have been as ieee” 





























Saturday,| Monday ,| Tuesday, Wet'aae | Thured’y,| Friday, 
May 10.| May 12.| May 13.| May 14.| May 15.| May 16.| Week. 
May— | 
Range ....|11.42-.43/11.43-.59/11.48-.57/|11.42-.48 11.40-.42]11.38-.42 11.38-.59 
; Closing . . ..|11.47-.48/}11.51-.52/11.45-.47/|11.42-.43)| 11.40-.41/)11.46-.48|—- — — 
une— 
.....— @ —— @ —|— 11.65— @ —|-- @ ——2@ —/— 11.65 
Closing - . . .|11.56-.58)11.60-.62/11.53-.55)11.48-.51/ 11.47-.49)11.53-.55|—- — — 
..../11.52-.60'11.58-.68) 11.58-.71/| 11.52-.61/ 11.51-.56) 11.47-.59) 11.47-.71 
y Closing - . . .|11.59-.60) 11 .64-.65/ 11.58-.59) 11.53-.54/ 11.52-.54/11.58-.59);— — — 
ug .— 
Range _...|11.34-.37/11.36-.44' 11.35-.47/ 11.31-.39/ 11.31-.34 ene a 
—-- 11.36-.37|11.30-.41/ 11.35-.36/ 11.33-.34)11.31-.32/11.37-.39|—- — — 
Range _...|11.09 —'— @ —'— 11.16/11.08 —\— @ —i— @ —1/11.08-.16 
Pegs sciatane 11.08-.10/| 11.12-.14!11.06-.08) 11 .03-.05/ 11 .01-.02) 11.038-.05|—- — — 
Range ....|10.95-.03/10.99-.12/ 10.99-.11/ 10.96-.04/ 10.94-.00) 10.89-.98/ 10.89-.12 
Closing. . . . | 11.02-.03/ 11.06-.07/ 11.00-.01/ 10.97-.98) 10.95-.96) 10.97-.98|\—- — — 
ov .— : 
Range .....— @ —|— @ —/11.10-.11— @ —'— @ —— @ —11.10-.11 
PP coe so eat OE ie ie 
Range -.__|10.98-.03/11.00-.14/11.00-.13|10.97-.04! 10.96-.01/ 10.90-.99] 10.90-.14 
r Closing - - . . | 11.03-.04/11.07-.08/ 11.01-.02| 10.98-.99) 10.96-.97/ 10.98-.99|;— — — 
an .— 
Range ....|10.95-.00'10.98-.12| 10.98-.11| 10.94-.02! 10.94.98) 10.88-.95/|10.88-.12 
ne see 10.99-.00/ 11 .05-.06| 10.98-.99) 10.95-.96/ 10 .94-.95) 10.94-.95;—- — — 
Range ....\— @ —— @ —i— @ —— e —— e —— @ —-—- @ — 
ee eo ee oe ee 
March— 
Range ....|11.04 —/11.12 —/11.08-.17\— @ —(\11.03 —i— @ —/11.03-.17 
P Closing. . . .|11.06-.08) 11.12-.14/11.07-.08) 11.03-.05/ 11 .02-.04/11.02-.04|—- — — 
Range ....,— @ —|— @ —|— @ —— @ —|— —_—|— —|— @ — 
ae ee ee Se eee ea SS 








THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign ores are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports m the 
United States, including in it the exports of Friday only. 

















May 16— 1913. 1912. 1911. 1910. 
Stock at Liverpool... .-..- bales.1,132,000 1,259,000 865, 636 ,000 
Stock at Londom.............. : , 6,000 4,000 
Stock at Manchester.._..._._-.- 76,000 117,000 87,000 53 ,000 

Total Great Britain stock... . 1,213,000 1,380,000 958 ‘On 693 ,000 
Stock at Hamburg____________- 13,000 ,000 9, 10,000 
Stock at Bremen_.......__._-_- 449,000 589,000 196,000 235,000 
Stock at Havre. ..............- 287,000 309,000 243,000 254,000 
Stock at Marseilles. ......_._-- 3,000 3,000 2,000 2,000 
Stock at Barcelona____._._.__- 22 .000 21,000 22,000 11,000 
Stock at Genoa............... 40,000 48,000 27 ,000 25,000 
Stock at Trieste............... 25 .000 13,000 11,000 8 ,000 

Total Continental stocks. __..- 839.000 991,000 610,000 545,000 

Total European stocks_____ - 2,052,000 2,371,000 1,468,000 1,238,000 
India cotton afloat for Europe... 90,000 j 164,000 173,000 
Amer. cotton afloat for Europe.. 310,581 353,040 171,561 204,239 
Egypt. Brazil,&c.,aflt.for Europe 30,000 36,000 37 ,000 11,000 
8 in Alexandria, Egypt--_--- 172,000 162,000 144,000 105,000 
Stock in Bombay, India__.... .- 942,000 673,000 634,000 745,000 
Stock in U. 8. ports_._........- 453,616 518,542 379,236 479,532 
Stock in U. 8. interior towns.... 386,698 239,883 240,118 272,779 
U. 8S. exports to-day.._.......- 11,890 5,482 24 467 9.706 

Total visible supply._......-- 4,448,785 4,467,947 3,262,382 3,238,256 


Of the above, totals of American and other descriptions are as follows: 
American— 














Liv apa oh anlage bales. 945,000 1,145,000 733,000 549,000 
Manchester stock._........._.- 1, 88 ,000 72,000 44,000 
Continental stock............... 4, 960,000 464,000 494,000 
American afloat for Europe-..-- 310,581 353,040 171,561 204,239 
U.S. ee Le 53,616 518,542 379,236 479,532 
U. 8. interior stocks _____._..-. 98 239, 240,118 272,779 
U. 8. exports to-day___.......- 11,890 5,482 24,467 9,706 
Total American -...........- 2,962,785 3,309,947 2,084,382 2,053,256 
East Indian, Brazil, &¢.— 
Liverpool stock................ 187,000 114,000 182,000 87 ,000 
i fa Salat aes ,000 4,000 ,000 ,000 
Manchester stock....__..._..-- 25,000 29 ,000 15,000 9,000 
Continental stock..............- 35,000 31,000 46 000 51,000 
India afloat for Europe_._...-.-- 90,000 109,000 164,000 173,000 
Eeypt, Brazil, &c., afloat.___..- 0,000 36 ,000 7,000 11,000 
> in Alexandria, Egypt.---- 172,000 162,000 144,000 105,000 
Stock in Bombay, India_____--- 2,000 673,000 634,000 745,000 
Total East India, &c__..... - 1,486,000 1,158,000 278 200 1,185,000 
Total American ..........--- 2,962,785 3,309,947 2,084,382 2,053,256 
Total visible supply__._...-.-.- 4,448,785 4,467,947 3,262,382 3,238,256 
Middling Upland, Liverpool. -.-.. 6 .72d. 6.47d. F ‘ 8. 
Middling Upland, New York.--- . . 10.65c. 16.15c. 15.25c. 
Egypt, Good Brown, Liverpool.. 10.45d. 10 5-16d. 11 5-16s. 15 1-16d. 
Peruvian, Rough Good, Liverpool 9.65d. 9.40d. 11.25d. 1.00d. 
Broach, Fine, Liverpool. _.---.-.- 6 7-16d. 6a. se 7d. 
Tinnevelly, Good, Liverpool.... 6 7-l16d. 6 1-16d. 7d. d 


Continental imports for the past week have been 63,000 
bales. 

The above figures for 1913 show a decrease from last week 
of 83,348 bales, a loss of 19,162 bales from 1912, an excess 
of 1,186,403 bales over 1911 and a gain of 1,210,529 bales 
over 1910. 

QUOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations 
of middling cotton at Southern and other principal cotton 
markets for each day of the week. 



































1913.c..... 12.00} 1905_c___-- *8.20/1897-c._-_-.- 7 .88|1889_c____- 11.06 
NE Te i obwnade 13.80/ 1896....-.-- ep! 10.00 
A9011.......1 . i. = 11.40/ 1895. ...--- - 2) |. eee 10.88 
Ss widget arises 15.90/1902__.__-- FPF j})) | ae rf ip! eee 9.19 
Ss ss deity wclen di te |): eee -06 |1893......- BE cats wcieisiadibon 10.88 
AR tf j}) | ee so) i__ =a r¢@ 3) | eae 11.50 

eager 12.05)1899_._._.- 1 8.88 | 1883__...-- 11. 
SED 2 desicin 12.00} 1898... _-- 6.38/1890_......- A} O64 3862... .0.c 12.31 

MARKET AND SALES AT NEW YORK. 
Futures SALES, an 
Spot Market Market 

Closed. Closed. Spot. |Contr'ct) Total. 
Saturday. . _'Quiet.........._.. aa Ree) SS eae 
Monday -...| Quiet, 10 pts. adv__|Steady_______- asia 500 500 
RS LEST TTT I ei iis acts cosinitn > -,,: dca 101 
Wednesday _|Quiet, 10 pts. dec__|Steady____-__- Re | Ae yr ae 
Zhureday ..| Quiet ..........-.- Steady....--.- 136 300 436 
Friday -- ~~~ agi a a ae A PE cone cens 367; 1,300) 1,667 
| SS ee eer (=-------- 604) 2,100; 2,704 


























Closing Quotations for Middling Cotton on— 
Week ending 

May 16. Sat’day. , Monday.| Tuesday.| Wed'day. Thursd'y.| Friday. 
Galveston --.--- 12% 23-16 (123-16 (123-16 (123-16 (|12 3-16 
New Orleans.--.|12 3-16 (123-16 /|12 5-16 (125-16 (|12 5-16 /|12 5-16 
DEGDEIO® .21c-co~ 11% 11% 11% 11% 11% 11% 
Savannah ----- 12 12 (12 12 12 
Charleston ....|11% 11% 11% 11% 11% 11% 
Norfolk .-.--.--- 12 12% 112% 12% 12% 
Baltimore ----- 12% 12% 12% 112% 12% 12% 
Philadelphia ~~ -~|12.25 12.35 12.35 12.25 12.2 12.2: 
Augusta -.----- se 12 12% 12% 12 1-16 (12 1-16 
Memphis ---.-- 124 124 12% 12% 12% 12% 
St. Louis....-.- 12% 12% 12% 12% 12% 12% 
Houston ------ osae 12% 12% 12% 12 12° 
Little Rock---.-.'11% 11% 11% 11% 11% 11% 
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AT THE INTERIOR TOWNS the movement—that is, 
‘the receipts for the week and since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 


corresponding period for the previous year—is set out in 
detail below. 





Movement 0 May 16 1913. | Movement to May 17 1912. 

| Stocks | Receipts. 

.| May 

16. | Week. | Season. 

5,231) 12 
| 7 





Shitp- | 






























Ala., Eufaula. _f 
Montgomery . 
Selma 


























| '987) -.._| 50,664 
81,601) 7,2202,993,384 | 54, 
_ 1,236) 1,033| 167,016 1,243 "102 
Total, 33 towns! 22,16216,990,839 47,062386,698 36,144'7,629,709 56,783 239,883 

*Last year’s figures are for Louisville, Ky. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 


9,592| 54,089 


























——1912-13-—— ——1911-12 
May 16— Since Since 
d—- eek. yx Ra Week. Sept. 1 
EIRP ep ema Sy ry I 4.677 512,264 7,975 608,592 
» ER aR GS 1,150 224,268 a2,031 a232,918 
Vie Bock Igland.........«.--.«<- 185 20,153 100 8.347 
OS TSC ee 1,282 77,208 2,782 157,580 
i a 1,344 123,036 1,289 15,864 
Via Virginia points............. 1,462 129,471 1,763 184,176 
Via other routes, &c._.......... 9,218 369,107 346 432,616 
Total gross overland._........ 19,318 1,455,507 24,286 1,740,093 
Deduct me 

Overland to N. Y., Boston, &c_... 1,731 133,626 2,393 186,126 
Between interior towns... 1,261 116,863 1,348 97,531 
Inland, &c., from South... 1,008 91,408 1,118 65,578 
Total to be deducted._....... 4,000 341,897 4,859 349,235 








Leaving total net overland*._.15,318 1,113,610 
*Including movement by rail to Canada. a Revised. 
The foregoing shows the week’s net overland movement has 

been 15,318 bales, against 19,427 bales for the week last year, 
and that for the season to date the aggregate net overland 
exhibits a decrease from a year ago of 277,248 bales. 
——1912-13 1911-12——— 
Sinc Since 


Week. Sept. 1. Week. ® # 
61,064 2,804 42,610 11,227,977 


19,427 1,390,858 





In Sight and Spinners’ 
Takings. 
Receipts at ports to May 16----- 








9,162, 
Net overland to May 16.-__----- 15,318 1,113,610 19,427 1,390,858 
Southern consumption to May 16 59,000 2,087,000 56,000 1,900,000 
Total marketed...........-.- 135,382 12,363,414 118,037 14,518,835 
Interior stocks in excess... ....~.- *24,900 289,662 *20,639 139 446 
Came into sight during week._..110,482 -------- ST”: omenrens 
Total in sight May 16......... ------ 12.663,076 ...... 14,658,281 





North. spinners’ takings to May16 21,248 2,269,695 
*Decrease during week. 
Movement into sight in previous years. 


41,128 2,352,357 








Week— Bales. Since . 1— Bales .4 
1911—May 19.._._...-...-- 88 ,414/1910-ll—May 19....-.-. 11,158,146 
1910—May 20_.._........- 76,363 | 1909-10—May 20_...--- 9,761,593 
1909—May 21.._...__....- 120,115/| 1908-09—May 21_-.-.-.-.-.-. 12,694,535 


NEW ORLEANS OPTION MARKET .—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 














. Sat’ Afondey. Tuesday,| Wed’ day.|Thursd’y.| Frida 
sat day, May 12.\May 13.|May 14.|May 15.|May ié. 
May— ' 
Bioskes iuiiealaal Aa an Sete ee oe 12.25-.31| 12.18-.24| 12.18-.19|12.15-.23 
Olosing..... 12.20-.22 12.25 —/12.24-.25)12.17 —\12.18-.20)12.24-.26 
Henge os epee 11.93-.03/11.96-.07| 12.00-.11|11.95-.05/11.96-.00) 11.90-.02 
ion on gh 12.02-.03) 12.0€-.07| 12.02-.03) 11.96-.97| 11.97-.98/12.01-.02 
I a i se 11.52-.61 11.58-.67)|11.61-.71| 11.56-.61/|11.55-.56) 11.50-.58 
Closing... -..- 11.61-.63/11.67-.68) 11.62-.63) 11.56-.57) 11.57-.58) 11.59-.60 
satbislalin te 11.23 —/— — —— —_—|— — ca 
Closing... ~~. ~{11.28-.30 11.93.34 11.97-.29 11 3-23 11.23-.25 11.96-.28 
Range .....- 11.09-.16/11.11-.22 11.13-.24/11.08-.17/11.07-.13/)11.01-.12 
Closing... ...- 11.15-.16)11.20 .21/11.15 .16|11.09 .10)11.09 .10/11.12 .13 
érT-— 
I fi a ad 11.09 .16}11.12 .21,11.12-.23/)11.07-.16|11.05-.12|11.00-.08 
Closing... ~~. 11.15-.16|11.20-.21/11.14-.15|11.08-.09)11.07-.08/11.11-.12 
January— 
Range ...-..-. 11.146 —— APR ther 11.12-.16;11.10 —|— RT 
on an athe dail 11.19-.21}11.23-.25,11.18-.19) 11.11-.13)11.09-.11|11.14-.16 
ar — 
Et — —|— — —11.24 —11.20-.22;— _- 
Cl TERS 11.26 _— 11.28 — 11.98-.26 11.19 —/11.19-.21 11 .93-.24 
i aaiiRyeaeipe Quiet. | Steady. | Steady. | Quiet Quiet uiet. 
Options EY. Steady. | Steady. | Steady. | Steady. | Steady irm. 























WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic reports this evening from the South indicate that the 
weather has been favorable in the main during the week, 
beneficial rains having fallen over much of the belt. Reports 
from ‘Texas are especially favorable. From some points 
in Alabama and along the Atlantic, there are complaints that 
moisture is still needed. 


Galveston, Tex.—The weather during the week has been 
comparatively cool, but beneficial rains occurred in the latter 
portion and optimistic reports are being received from all sec- 
tions. We have had rain on one day of the week, the pre- 
cipitation being one inch and twelve hundredths. Average 
thermometer 74, highest 80, lowest 68. 

Abilene, Tex.—We have had rain on one day of the week, 
the rainfall being two hundredths of aninch. Minimum ther- 
mometer 52. 

Brenham, Tex.—It has rained heavily on one day of the 
week, the rainfall reaching one inch and forty-two hun- 
dredths. The thermometer has ranged from 58 to 88, aver- 
aging 73. 

Cuero, Tex.—We have had rain on one day during the week, 
the rainfall reaching four hundredths of an inch. The ther- 
mometer has ranged from 52 to 86, averaging 69. 

Dallas, Tex.—We have had light rain on one day during 
the week, the rainfall being thirty-two hundredths of an inch. 
The thermometer has ranged from 56 to 92, averaging 74. 

Henrietta, Tex.—Rainfall for the week, two hundredths of 
an inch, on one day. Average thermometer 74, highest 92, 
lowest 56. 

Huntsville, Tex.—We have had good rain on one day of the 
week, the precipitation being one inch and ten hundredths. 
Average thermometer 72, highest 86, lowest 58. 

Lampasas, Tex.—Rain has fallen on one day of the week, 
the precipitation being ten hundredths of an inch. Aver- 
age thermometer 69, highest 90, lowest 48. 

Longview, Tex.—It has rained on one day during the week, 
the rainfall being forty hundredths of an inch. Average 
thermometer 75, highest 90, lowest 60. 

Luling, Tex.—Rain has fallen on one dayof the week, the 
precipitation reaching one inch and eight hundredths. The 
thermometer has averaged 75, ranging from 60 to 90. _ 

Nacogdoches, Tex.—It has rained on one day of the week, 
the rainfall reaching one inch and twelve hundredths. The 
thermometer has ranged from 58 to 84, averaging 71. 

Palestine, Tex.—There has been good rain on one day dur- 
ing the week, the rainfall reaching one inch and four hun- 
Neng The thermometer has averaged 74, ranging from 

to ; | 

Paris, Tex.—There has been heavy rain on three days 
during the week, the rainfall reaching four inches and sixteen 
hundredths. The thermometer has averaged 74, ranging 
from 58 to 90. 

San Antonio, Tex.—It has rained heavily on one day 
during the week, the rainfall being one inch and ninety 
~ ee eee Lowest thermometer 52, highest 88, average 


Taylor, Tex.—There has been heavy rain on one day during 
the week, the rainfall being two inches and eighty-two 
hundredths. Minimum thermometer 58. 

Weatherford, Tex.—There has been rain on one day of 
the week, the rainfall reaching thirty-eight hundredths of 
an inch. The thermometer has ranged from 58 to 90, 
averaging 75. 

Memphis, Tenn.—We have had rain on one day during the 
week, the rainfall being one hundredth of aninch. The ther- 
mometer has averaged 70, ranging from 56 to 84. 

Ardmore, Okla.—Rainfall for the week, two inches and 
ten hunderdths, on one day. Average thermometer 74, 
highest 92, lowest 55. 

Holdenville, Okla.—It has rained on three days of the week, 
the rainfall reaching one inch and twenty-five hundredths. 
The thermometer has ranged from 56 to 93, av ing 74. 

Marlow, Okla.—Rainfall for the week, sixty hundredths 
of an inch. on one day. Average thermometer 71, highest 
89, lowest 54. 

Alezandria, La.—We have had rain on three days during 
the week, the rainfall being two inches and seven hundredths. 
The thermometer has ranged from 58 to 88, averaging 73. 

New Orleans, La.—We have had rain on one day of the 
week, the precipitation being one inch and twenty-three hun- 
dredths. Average thermometer 76, highest 88, lowest 64. . 

Shreveport, La.—Rain has fallen on two days of the week, 
to an inappreciable extent. Average thermometer 74, high- 
est 88, lowest 60. 

Eldorado, Ark.—There has been rain on two days during 
the week, the rainfall being one inch and forty-one hun- 
dredths. The thermometer has averaged 70, the highest 
being 84 and the lowest 56. 

Helena, Ark.—We have had rain on two days during the 
—_ ee thermometer has averaged 68, ranging from 

Little Rock, Ark.—It has rained on three days of the week, 
the rainfall reaching seventeen hundredths of an inch. The 
thermometer has ranged from 52 to 86, averaging 69. 


Columbus, Miss.—There has been rain on three days of the 
past week, the rainfall being fifty-nine hundredths of an inch. 
The thermometer has averaged 71, the highest being 89 and 
the lowest 53. 
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Meridian, Miss.—It has rained on three days during the 
week, the rainfall reaching two inches and fifty-two hun- 
dredths. Average thermometer 71, highest 86 and lowest 56. 

Vicksburg, Miss.—There has been rain on two days of the 
week, to the extent of four hundredths of an inch. Ther- 
mometer has averaged 73, ranging from 59 to 85. 

Mobile, Ala.—There is much complaint of drought, poor 
stands and cotton not sprouting. Rain has fallen on three 
days of the week, the precipitation being one inch and twenty- 
days of the week, the precipitation being twenty-eight hun- 
dredths of an inch. The thermometer has averaged 74, 
the highest being 82 and the lowest 62. c7@ 

Montgomery, Ala.—There has been beneficial rains in most 
sections this week, but more moisture is needed. We have 
had rain on two days of the week, the precipitation reaching 
one inch and twelve hundredths. The thermometer has 
averaged 73, the highest being 85 and the lowest 61. 

Selma, Ala.—There has been rain on three days of the past 
week, the rainfall being one inch and fifty-two hundredths 
of aninch. The thermometer has averaged 71.5, the highest 
being 83 and the lowest 59. 

Gainesville, Fla.—Rain has fallen on one day during the 
week, to the extent of fifteen hundredths of an inch. Aver- 
age thermometer 72, highest 86, lowest 59. 

Madison, Fla.—There has been rain on two days during 
the week, the rainfall reaching ninety-five hundredths of an 
inch. Thermometer has averaged 72, ranging from 63 to 84. 

Tallahassee, Fla.—We have had rain on two days of the 
week, the rainfall reaching fifty-one hundredths of an inch. 
The thermometer has averaged 73, ranging from 58 to 87. 

Augusta, Georgia.—Rain has fallen on two days during 
the week, to the extent of twenty-seven hunderdths of an 
inch. Average thermometer 69, highest 87, lowest 51. | 

Savannak, Ga.—We have had rain on three days during 
the week, the rainfall reaching seventy-three hunderdths of 
an inch. Thermometer has averaged 70, the highest being 
87 and the lowest 58. 

Washington, Ga.—We have had no rain during the week. 
The thermometer has averaged 75, ranging from 54 to 86. 

Charleston, 8. C.—Rain has fallen on one day of the past 
week, to the extent of one hundredth of anineh. The ther- 
mometer has averaged 70, the highest being 85 and the 
lowest 55. 

Greenville, S. C._—Dry all the week. The thermometer has 
ranged from 42 to 86, averaging 64. 

Spartanburg, S. C.—Rain has fallen on one day of the week, 
the rainfall being forty-two hundredths of an inch. Average 
thermometer 67, highest 91, lowest 43. 

Charlotte, N. C.—We have had only a trace of rain during 
the week. The thermometer has ranged from 44 to 89, 








INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments © 
from all India ports for the week and for the season from 
Sept. 1 for three years have been as follows: 





















































1912 13. 1911-12. 1910-11. 
May 15. 
Recetpis at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
NE SERENE TEE Not /received.! 45,000/2,022,000! 59,000! 2,092,000 
| 
For the Week. | Since Sepiember 1, 
Erports | 
Srom— Great | Conti- | Japan | | Great Conti- Japan | . 
Britain., nent. &China, Total. | Britain. | nent. i& China. Total. 
Bombay— | 
1912-13__ | Not ‘received. | 
1911-12_. .---| 27,000 9,000 36,000, 8, 251, 727,000, 986,000 
1910-11_. ..--| 31,000 25,000 56,000: 43, 719, 475,000)1,237 ,000 
Calcutta— | | 
1912-13_. ----| 3,000, 1,000, 4,000) 3, 17,00 17,000; 37,000 
1911-12__ LAL a= weadithunaeh pie ff 15, ,000, 26,000 
1910-11__ olla: i see eae «taal 3, 31, 18,000, 52,000 
Madras— | | 
1912-13__ eed: i i euedk!* sebel:. bine 4, i _ 22,000 
1911-12__ ey Sees Mae ee eae Oe 2, 3, 1,000 6,000 
1910-11_- ee Lae 195, 195) 8, 18,00 200 26,200 
All others— | | | | 
1912-13__; 1,000 5,000! 2,000: 8,000| 15,000 144, 85,000, 244,000 
1911-12__ ..-.| 6,000;  _...| 6,000) 5,000; 98, ,000' 125,000 
1910-11__| 4,000 10,000. 7,000 21,000 32,000; 206, 12,000, 250,000 
Total all— | | | 
is  wiasdiusebeel -iondel *midbel % SG. ae ee cain 
i): iar wee 9,000 42,000 17,000: 367, 759,000 1,143,000 
1910-11__' 4,000) 41, 32,195 77,195 ,000: 974, 505,200 1,565 ,200 











ALEXANDRIA RECEIPTS AND SHIPMENTS. 












































Alerandria, Egypt, 1912-13. 1911-12. 1910-11. 
May 14. 
Receipts (cantars)— 
a 9,000 12,000 14,000 
gf ie eee 7 424,624 7,202 ,863 7,500 ,069 
| This | Since || This | Since & This | Since 
Exports (bales)— Week.| Sept. 1 || Week. |Sept. 1.—% Week.\Sept. 1. 
To Liverpool___._._._-- | 1,500| 187,578]; 1,000 183,941|| 1,750/199,611 
To Manchester________- _..-|191,484/| 4,000 210,971|| __-./201.493 
To Continent.._.._.__- 6,750|351,323|| 3,250 324,074|| 7,500/359.134 
To America.-.........-- | 1,000 115,196) 2,500) 99,488 100) 109,844 
Total exports.._..__- | 9,250'846,181!/ 10,750 819.3741! 9,350'870,082 





MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
stead y for both yarns and shirtings. Merchants are buy- 
ing very sparingly. We give the prices for to-day below and 
leave those for previous weeks of this and last year. for 
comparison. 


















































averaging 67. ef 
Greensboro, N. C.—Rain has fallen on one day during the 1913. 1912. 
week, to the extent of seventy-two hundredths of an inch. 814 lbs. Shirt- |Cot’n ; 8% lbs. Shirt- |Cot'n 
Average thermometer 62, highest 85, lowest 39. 323 Cop ings, common |Mtd.| 328 Cop | ings, common |Mid. 
, : : nest l Twist. ° 
Raleigh, N. C.—It has rained on one day of the week, the —_ ” ara wits habs 
rainfall reaching twelve hundredths of an inch. The ther- ail d. d.js. d. s. d.) d. id. d.js. d 8. d.| d. 
mometer has ranged from 40 to 86, averaging 63. 28 110% @ 11%|6 3 @116 | 6.94195-16@ 10%|/6 0 @113 | 6.17 
Dyersburg, Tenn.—We have had no rain during the week. Apr. ies aiaictiie. tela | aeicainie: dial 6am an 
"WORLD'S SUPPLY AND TAKINGS OF COTTON. | BBEWSHENS SoSits |S3Pf 3 IE 1Sit 3! Sa 
1 a x ed ¢ 
RLI U 25 10 @ £116 2 @11 4% seth to @ 10%|/6 14@115 | 6.56 
Cotton Takings. 1912-13. 1911-12. 2 |9 15-16@ 10%|6 2 @114%| 6.729% @ 104/86 1 @113 | 6.37 
eek and Season. - 9 |10 @ 10%/6 2 @11 4%) 6.689% @ 10%/6 1K@I11 3 6.53 
Week. | Season. | Week. , Season. 16110 @ 10%|6 2 @11 4%) 6.72911-16@ 10%|6 1%@11 3 | 6.47 
Visible supply May 9___-_-_..-- GE. amo awe SF 
Visible supply Sept. 1 worsens] a aa5 137135485 ee i 603.418 OUR COTTON ACREAGE REPORT .—Our cotton acre- 
merican in sig Oe hd x , , , , , , , 
Bombay receipts to May 15.---| 175,000) 2'263.000| 45,000) 2'022'600 | 28@ report will probably be ready about the 18th of June. 
Other India ship’ts to May 15-- 2.000} 303.000 6,000 157,000 Parties Greene Se seemee ag gins their business 
spied dag nn Atay 7 pote P44 cards printed thereon, should send in their orders as soon as 
Other supply to M ha ae 4,000} 270,000 ’ 
“tesco euly pak vegan se Wd possible, to snsure early delivery. 
ems 4,734,615) 18,614,561 4,790,717|19,597,199 ‘ ; . 
Deduct— SHIPPING NEWS.—Shipments in detail: 
Visible supply May 16_-____--- 4,448,785) 4,448,785 4,467,947) 4,467,947 Total bales. 
men NEW YORK—To Liverpool—May 9—Caronia, 2,567...May 13— 
Total takings to May 16a-_----- 285,830/14,165,776 322,770/15,129,252 Cevic, 7,873..-May 14—Baltic, 8,730 upland, 1,107 Peruvian 19,277 
Of which American. -_---_-- 217,830)11,005,776 287,270)12.200.752 Wy Mel— Bae 14-—CERNOO, BOO: 9 nnn ono no nencnccncccecedlk 
__Of which other. _-_--------- 68,000 3,110,000 











35,500' 2,928,500 


noes receipts in Europe from Brazil, Smyrna, West Indies, &c. 
stima . 

a This total embraces the total estimated consumption by Southern mills, 
2,087,000 bales in 1912-13 and 1,900,000 bales in 1911-12—takings not 
being available—and the ag ate amounts taken by Northern and foreign 
spinners, 12,078,776 bales 1912-13 and 13,229,252 bales in 1911-12 of 
which 8.968.776 bales and 10.300.752 bales American. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO MAY 1.—Below we present a synopsis of the 
crop movement for the month of April and the eight months 
ended April 30 for three years. 























1912-13. | 1911-12. | 1910-11. 

Gross Overland for April._______-- bales 108 ,346 138,255 72,637 
Gross overland for 8 months__........- 1,406,238) 1,674,909) 1,213,382 
Net overland for April__.........___ 74, 93,150 56,131 
Net overland for 8 months____________- 1,076,980! 1,349,493 961,930 
Pare recepte IR April... ~~... -ccuccoce 389 ,32 é 184,147 
Port, receipts Pi ivncsenneccnmess 9,018,846|11,103,285| 8,037,699 
Pt i <tnccinecasenceocmnaes 492,743 689,757 245,141 
PE ae OF onc can ceccwcone 7,630,901) 9,727,545) 6,888,435 
Port stocks on April 30................ 585,055 700,318 431,236 
iad gang anes SelcngE 0 + teal ALES. + Bee 843) 2,253,895) 1,917,087 
Southern consumption to May 1_______~ 954,000! 1,760,000) 1, f 
Overens to conecs “or 8 months (in- P eaten 

clu fT ER Ae snies 116,257; 123,498 ‘ 
Burnt North and South in 8 months_--_-_-_ 143 125 _ 03 
Stock at Northern interior markets May 1 27 523 12,702 : 
Came in sight Curing Pl diktvmeicn awe 585,848 718,977 330,631 
Amount of crop in sight May 1-.-.--.---.-. 12,410,826 14,411,778) 10,938 629 
Came in sight balance of season.......--}| --..--.- 1,631,538) 1,193,703 
Re a a nwndinenacl, .meanesen 16,043 316 12,132,332 
Average gross weight of bales__......... 516.53) 513.98!" 510.50 
Average net weight of bales.__.....--~.- 491.53 488.98) 


485.50 








ToLondon—May 9—Mesaba, 200....____..--_----- eee 200 
To Bremen—May 9—Prinz Friedrich Wilhelm, 649__________ 649 


To aes ay 9—Westerwald, 460._...May 13—Patricia, ane 
Dis kebnn dhedbibbakeaddanUnndabhe cede bebodesbussoceve 

To Antwerp—May 9—Kroonland, 351_-..--__..---...-.-.-- 351 

To Genoa—May er, ee. Se. ee ewe 3,567 


To Naples—May 9—Carpathia, 200_...._--__..-.-.-...-.-. 
To Venice—May 13—Kaiser Franz Josef I, 100____________-_- 
To Fiume—May 13—Kaiser Franz Josef I., 400; Laura, 600___. 1,000 
To Japan—May 7—Indrawadi, 1,400_..May 10—Satsuma, 900 2,300 
GALVESTON—To Bremen—May 10—Quernmore, 11,743 
To Hamburg—May 15—Anglo-Egyptian, 3,632 
NEW ye” spall toh Liverpool—May 12—Arrino, 171; Wayfarer, 


a a Oe aa deed bocdatuge be ebbae »727 
To London—May 15—Nicosian, 1,000_____._._____________e ,000 
To parte—Mey > pene: ey RA SE Se Ree RRS a A 2,619 
To Hamburg—May 12—Rokeby, 964.-._..._..__..-___--- 964 
To Genoa—May 12—Dinnamare, 4,793________________--_. 4,793 
To Naples—May 12—Dinnamare, 100__..__.._________-__-_- 100 
To Mexico—May 10—City of Mexico, 21_________________-_. 21 
To Port Barrios—May 9—Coppename, 100__________--__---e 100 
PENSACOLA—To Barcelona—May 14—Marianne, 1,000______-- 1,000 
SAVANNAH—To Hamburg—May 14—Nordkap, 2,621_._..May 15 
eee CEs BO, ee a, cn he cea mbnudiiceeboca aca ,576 
To Rotterdam—May 12— Manchester Spinner, 250__________ 250 
To Barcelona—May 15—Lucia, 3,650______________-______ 3,650 
To Trieste—May 15—Lucia, 300___-.____-____- ee 3 


CHARLESTON—To Liverpool—May 9—Nitonian, 3,975_______- 3,975 
To Bremen—May 14—Agenoria, 3,000 
BOSTON—To Liverpool—May 9—Winifredian, 230_...May 12— 


ET RSA SS IRA Si NR i RN ten Me tree 14 

BALTIMORE—To Bremen—May 10—Brandenburg, 2,028; Sig- 
Ny 2,595...May 14—Neckar, 2,358________._______. 981 
PHILADELPHIA—To Liverpool—May 9—Haverford, 4,045____-_ 4,045 
To Antwerp—May 8—Menominee, 41______._____________._ 41 


SAN FRANCISCO—To Japan—May 10—Nippon Maru, 3,044__.. 3,044 
PORT TOWNSEN D—To Japan—May 12—Panama Maru, 3,673... 3,673 


ee ee ee ee arr 95,652 
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The . ticulars of the foregoi > ‘ghipmente for the week, | 738,000 bushels, against 176,805,000 a year ago. Export 
inanaal te our usual form re Be follows: sales have latterly been liberal. Domestic mills have bought 


Great French Ger- -—Oth.Europe— Merz., 
} South 





Britain. ts. many. North. . &c. Japan. Total. 

New York_-_-__. 20,283 geht 1309 351 4,867 --... 2,300 29,110 
Galveston ___.- ET 7 , ATS ee? se a ee 
New Orleans... 7,727 i.) en” Ban” saee * See 
Pensacola _...- oun wie pase ste (eee ake eaean 1,000 
Savannah _.__-. dite ssoe Gan ES I 
Charleston... -- sl: as SE it ceakee "acim... wieaty we asaen 6,975 
BOGGGR . oc dkncoee eee SO OS a Oe ee wae 314 
Baltimore ~~... ae a ES RE ee 
Philadelphia .._. 4,045 -...- ---.- Gn.) katte ean see Se 
ee NS a as: eae: Sema. Wate | wine ae: | ae 
Pe RR aie. : athe.2.eeee, ene’ thine. ton eee . see 
TOGR oo cece 36,344 2,619 32,199 642 14,710 121 9,017 95,652 


The exports to Japan since Sept. 1 have been 330,949 bales 
from Pacific ports and 9,200 bales from New York. 


LIVERPOOL.—Sales, stocks, &c., for past week: 
April 25. May 2. May 8. May 14. 
Sales of the week__._...-.---- 43 ,000 50,000 36,000 19,000 
Of which speculators took - - 2,000 2,000 1,000 
Of which exporters took - - - ae 1,000 esis ann 
Sales, American.........--- 35,000 43 ,000 31,000 17,000 
Actual export...-...---.--- 11,000 10,000 ,000 4,000 
PE. bo pcabaudececs a 67 ,000 89,000 58 ,000 55,000 
Total stock—Estimated _ ---- 1,186,000 1,168,000 1,151,000 1,132,000 
Of which American. -.----- ,000 978,000 962,000 945,000 
Total im of the week... 43,000 81,000 40,000 40,000 
Of which American. -.----- 22,000 66,000 34,000 31,000 
Amount afloat.......-..-.-.-- ,000 148,000 165,000 155,000 
Of which American. ------ 125,000 121,000 139,000 132,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























Spot. | Saturdag. | Monday. Tuesday. Wednesday .| Thursday. Friday. 

Market, Fair 

12:15 business Quiet. Dull. 

P.M. doing. 
Mid.Uptl’ 6.76 6.73 6.72 
Sales .... HOLI- HOLI- 8,000 5,000 5,000 HOLI- 
Spec.&exp DAY. DAY. 500 500 500 DAY. 

Putures. Steady, Quiet, et, 
Market 4@5 points 3@4 points) 4 @1 point 

opened advance. deciine. decline. 
Market, Steady, Quiet, Quiet, 

4 4%@5% (3% @4 pts.| % point 

Dp. m. pts. adv. pts. dec. decline 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus: 6 50 means 6 50-100d. 





















































a 10 Sat. 4 Mon Tues. Wed. Thurs. Fri. 
fay 16. |12}4412}4}124j 4 | 12% , 4 |12M) 4 |12%) 4 |12%) 4 
p.mgp.M.jp.mj/p..mj P.M. |P.M./p.M.'P.M./p.m./P.M./p.m./p.m. 
d.¢d.4d.'a.| d. | ad. | d.|a4.|4.j}4.j4.id. 
6 49%|50 (47 |46%/45%/46 
6 49 |4944/4644'46 |45 [45% 
6 46 |4614/4314'43 [42 [421% 
| 6 4214'4214.39%'39 (38 (38% 
6 3244/3214\2914/29 |28 (28% 
HOLI- | HOLI- {6 184/18%!15 |14%/14 |14 | HOLI- 
DAY. | DAY. |6 11 /|11 (07 (|07 44|06%| DAY 
608 |08 |04 104 103%|03% 
607 |07 |'03 |03 |02%\02% 
6 064%4|06%'02 [02% 02 (|02 
6 07%|07%\03 |03%.03 (03 
; 6 0814/08 34|0414'0444/04 [04 | 
| 6 0944/09 14/054 0544/05 105 | 
ENE: otter _..-\06 ‘06 '05%\05% 
BREADSTUFFS. 


Friday Night, May 16 1913. 

Flour has been quiet but steady, owing to the firmness of 
wheat. The production at Minneapolis, Duluth and Mil- 
waukee last week was 369,585 barrels, against 642,660 in 
the previous week and 306,435 in the same week last year. 
Buyers have continued for the most part to hold aloof, pur- 
chasing only from hand to mouth, especially as many of 
them have no faith in the stability of prices for wheat at 
this level. Europe recently bought to some extent, but has 
latterly withdrawn from the market. Northwestern mills 
have been disposed to maintain their prices quite firmly, 
and at the Southwest quotations have also been firm. But 
the fact remains that trade for the most part has been con- 
fined to small lots. 

_ Wheat has advanced, partly on reports of poor germina- 
tion at the West and an oversold condition of the market. 
Liverpool authorities take the ground that, while the world’s 
shipments during the next few weeksare likely to be heavy, 
the requirements of Europe will besolarge that even a heavy 
movement will not prove burdensome, as the stocks at all 
the principal receiving ports of Europe are abnormally light. 
Those of the United Kingdom aggregate only about 8,000,000 
bushels. Continental countries, it is pointed out, are con- 
suming imported wheat on a large scale. France in April 
used over 5,600,000 bushels of foreign wheat. Germany also 
imported heavily during April, even if her imports were not 
quite up to expectations. Germany, however, is apt to im- 
port most freely during May, June and July. It looks to 
some as though Europe would have to increase its purchases 
from India for a time, and after that from the early harvested 
wheat of North America. The Danube, it is believed, will 
not be able to furnish the usual quantity of wheat during 
July and August. Recently Liverpool prices were strength- 
ened by reports of dry weather in the spring-wheat States of 
this country. The world’s stock of wheat is stated at 169,- 





more freely. On the other hand, however, there has lat- 
terly been some reaction in prices, owing to profit-taking 
and more favorable crop reports from some parts of the West. 
Kansas City has recently offered No. 2 red at 90 cents. The 
world’s shipments last week were 12,576,000 bushels, against 
11,072,000 in the previous week and 11,744,000 in the same 
week last year. The world’s visible supply decreased for 
the week only 1,901,000 bushels, against a decrease in the 
same time last year of 8,808,000 bushels. In Germany the 
crop outlook is favorable. That is also the case in Southern 
Russia. In Roumania beneficial rains have fallen. Im- 
provement is noted in Italy’s crop prospects. In Australia the 
new crop has a good start. Favorable crop reports come from 
Argentina. ‘Though rains are said to be needed in Illinois 
and the Ohio Valley, the crop outlook on the whole is favora- 
ble in this country. To-day prices advanced. Within 24 
hours big cash sales were made at Chicago. Export clear- 
ances from this country and Canada for the week exceed 
7,000,000 bushels. The world’s shipments are expected to 
be smaller for the week, notably those from Russia. Com- 
plaints of dry weather still came from the West, and there 
were reports of damage by chinch bugs in the Southwest, 
especially from Kansas. . 


DAILY CLOSING PRICES OF bis’ aged Fgh ia IN NEW YORK. 


; on. Tues. Wed. Thurs. Fri. 

i Te I i ee re cts_1l11 114 114 114 112 lll 
May delivery in elevator. ___- __-- 8% 99 98% 98 98 4% 
July delivery in elevator_______-- 97% 97% 96% 96% 96% 96% 
September delivery in elevator... 96% 96% 95% 95% 95% 95% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator. __- .- cts. 89%4 89% 8&9 885% 88% 89% 
July delivery in elevator________- 89 t% 89% 88% 87% 88 88 54 
September delivery in elevator... 895% 8934 88% 87% 88 88 % 


Indian corn has on the whole been firmer. No large net 
advance has taken place. Yet corn has sympathized to 
some extent with firmness in wheat. Also the crop move- 
ment has been very small. On Thursday Chicago got only 
67 cars. Whenever the price recedes at all, offerings from 
the country promptly decrease. Shorts have been good 
buyers at times. The squeeze in oats has had some effect 
on corn. Contract stocks at Chicago are small. At the 
same time it is said that the short interest in May corn at 
Chicago is rather large—according to some rumors even 
decidedly so. Big interests have been buying May. Latter- 
ly, however, there have been beneficial rains over the greater 
part of the belt and favorable crop reports have been the 
rule. It is noticed, too, that on any upturn the offeri 
increase somewhat. To-day prices vanced, partly in 
response to the rise in wheat and covering of shorts. Coun- 
try offerings have increased somewhat on the rise. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


i a a nom. nom. nom. nom. nom. nom. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. ues. Wed. Thurs. Fri. 
May delivery in elevator____-_ cts. 55% 56% 55% 55% 55% 56 
July delivery in elevator________- 56 56% 655% 55% 55% £56 
September delivery in elevator... 57 57 5614 % 56% 56% 
Oats have attracted a good deal of attention. A squeeze 


in May oats has been one of the features of the week. This 
was partly due to reports of a bad start for the crop in parts 
of Indiana and Illinois. Shorts in all deliveries have been 
roughly handled. The May option, as already intimated, 
has led the rise. On Monday there was an advance of 
13%e. in that delivery. The plant is said to be very small 
in both Indiana and Illinois after a late planting. All sorts 
of sensational reports may be expected, but the truth seems 
to be that the short interest has become over extended. 
On Wednesday, however, came reports of heavy rains where 
they were most needed. This ended drought talk for the 
time being. Yet it remains true that the market has been 
active all the week and there has been a good cash demand. 
Prices advanced again on Thursday when there were reports 
that the rains in Illinois and the Ohio Valley turned out to 
be insufficient. Big commission houses at Chicago have 
been good buyers. Some large cereal interests are said to be 
heavily long of May and insist on taking delivery. To-day 
prices were higher, May advancing 1% cents on covering 
on stop-loss orders. Some adverse crop reports, due to dry 
weather, are coming from big States. The cash demand 
was good. 


DAILY CLOSING PROS LY OATS IN NEW YORK. 








Mon. Tues. Wed. Thurs. Fri. 
NN ois été Be ed eae cts. 42% 43 43% 438% 48% 44 
Re 43 43% 44 44 44 44146 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator. ___-_ cts. 36% 37% 37% 3 37% 38% 
July delivery in elevator_______-_- 35% 36% 35% 35% 35% 36% 
September delivery in elevator... 35% 35 3543 34% 35 35% 
The following are closing quotations: 
FLOUR. 
Winter, low grades. ...$3 35@$3 75) Spring clears__.__.__-_- $3 80@$4 15 
Winter patents... 25@ 5 75) Kansas straights, sacks. 430@ 470 
Winter straights... 4 50@ 460) Kansas clears, sacks... 3 75@ 400 
Winter clears......... 425@ 4 30) City patente so tanddhadbiscihdindaidi 5 95@ 6 25 
Spring patents__.... 475@ 5 00| Rye flour__..........- 365@ 390 
Spring straights __.__ 450@ 460! Graham flour.._.___ 00@ 475 
GRAIN. 
Wheat, per bushel—f. o. b. Corn, per b —_ 
N.Sp I $1 00% Se Wi a elevator Nominal 
WN. Spring, No. 3........- 98 Steamer....... elevator Nominal 
Red winter, No. 2... .._ 111 Bay  iiind cisitimibdiea c.i.f. Nominal 
Hard winter, No. 2...... 1 00 % | Rye, per bushel— 
Oats, per bushel, new— Ms Batientitandkbdaddad 68% 
| REST ae 44 State and Pennsylvania... Nominal 
NOs. Bo WEwanccesteese 44 %4 | Barley—Malting~....-..... 55 @65 
Oo. | 
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AGRICULTURAL DEPARTMENT REPORT ON 
CEREALS, &¢.—The report of the Department of Agri- 
culture, showing the condition of the cereal crops on May I, 
was issued on the 7th inst., and is as follows: 


Board of the Bureau of Statistics of the United 
of Agriculture estimates, from the reports of corre- 


of May 1 was about 30,938,000 acres, or 


ested zoek, *®. , 
e area was 29,162,000 acres and in 1910 37,329,000 acres. 
1 is aemenenve< oe a ~— ted acre < appsoe- 
assuming av va ons prevail ereafter. 
be harvested, 16.6 bushels acre would produce 
4 more than in 1912, when the yield was 
19. more than in 1911, when the outturn was 
bushels and 18.3% more than in 1910,gwhen the production 


condition of rye on May 1 was 91.0, compared with 89.3 
.FSon May 1 1912 and 89.6 the average for the past ten years 


condition of meadow (hay) lands on May 1 was 88.5, com- 
and a 10-year average 6, 1 of 88.5. 


The avera 
on 


1 
on yl. 
a 


Stocks of hay on farms on May 1 are estima at 10,828,000 tons 
14.9% oe .744,000 tons (8.6%) on May 1 1912 and 86,73,- 
tons (12.6%) on May 1 1911. 
The average condition of tures on May 1 was 87.1, compared with 
51 Sp‘speing’plowiag 61.3% was completed up 66 May 1 compared with 
plow .2% was comp up to ‘ 
§2.8% on 1 1912 and a 10-year average on May 1 of 65.7. 


plant 5.70% was completed up to May 1, compared with 
48.9% on May 1 ii3 and a 7-year average on May | of 54.3. 


For other tables usually given here, see page 1402. 

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports May 10 1913 was as follows: 


UNITED STATES GRAIN STOCKS. 


Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 





Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 

In Thousands— bush. bush. bush. bush. bush. bush. dush. dbush. 
DT Meiivwasundsemec 579 571 141 399 150 11 149 32 
i i i as 7 334 19 21 2 38 O°: whhe 
Philadelphia.........-. 290 1,055 15 ere eee eee 
Baltimore..........-.. 538 362 166 aia args 87 cde 
New Orleans.......... — RSRREE EES 108 Siete, el a ae 
Galveston............ a? tains plaid Sue aes e , e 
inked me tnsihisie waninaton 1,632 1,197 1,647 eee 107 Sen « sean 
IRE aT RR ae ETRE ee Cais 88  Pigsaosreier: Oe el ee 
a a | Re 77 aS Pe. gate 
| FEES Aa cee Re . sacn Been Ge ~~ code 30 PS 
ED... c aacmnaes ee eee 42 ee 30 eee 
es titi on ee nthitiadianian vas 9,840 2,700 47 482 626 19 516 237 
Minneapolis... ...... .. S| eae 2 ee ee 198 oe | whe 
ES Baye ae EE So cece 99 a Seta al 7 eae 
Kansas City.......... a wwe 270 Oe ee ae ee 
Pa SRI Rg Si aphbabie 11 ae. wate odie eel 
Indianapolis.......... ars = 221 a aoe os ee eee ee 
56 CS ph Rea ee: ee a 71 me denied 

On Lakes...........-. ff 490 ee aaah 52 OP. sabia 
Total May 10 1913..45,474 6,219 5,814 8,105 778 678 1,798 269 
Total May 3 1913_.47,157 4,468 7,270 8,704 966 684 1,706 303 
Total May 11 1912..38,180 4,716 6,471 9,485 3,287 589 1,001 255 
Total May 13 1911..25,449 -.... 5,146 8,988 -... 37 a. |. 


CANADIAN GRAIN STOCKS. 
Canadtan Bonded Canadian Bonded 











Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Bariey. 

bush. bush. bush. bush. bush. bush. bush. bush 

REE RC on greta mn. Sees 8 Ga saan 

I i a, I a | ee 

Other Canadian..... _- I: iintiieaes quien Geen,” Magalies peti; aaa 

Total May 10 1913..17,288 .... 14 10,091 -—... 8 are 

Total May 3 1913..17,571 -—... tk i ee es Mt. detec 

Total May 11 1912._18,480 —... MR a Ars 

Total May 13 1911.. 8,370 -—..- ee I i 72 “eisae 
SUMMARY. 

Bonded Bonded Bonded 

Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 

bush. bush. bush. bush. bush. bush. bush. dbush. 

ee EE eI BS 45,474 6,219 5,814 8,105 778 678 1,798 269 

GE, pw ccacadenee ee. sacs + iat 8 Ge . akan 

Total May 10 1913_.62,762 6,219 5,828 18,196 778 686 2,235 269 

Total May 3 1913..64,728 4,468 7,284 16,591 966 684 1,862 303 

Total May 11 1912_.56,660 4,716 6,473 16,984 3,287 589 1,096 255 

Total May 13 1911..33,819 -.... 5,485 15,886 -—-_-- — ga ER ee 


— — 





THE DRY GOODS TRADE. 


New York, Friday Night, May 16 1913. 

There is little change toreport in connection with the dry- 
goods situation during the past week, new business continu- 
ing on a narrow scale. ‘The progress of the tariff bill in the 
Senate is being followed with keen interest and some en- 
couragement is derived from the numerous reports that it will 
meet with strong opposition before passage. It is believed 
by some that opposition to the free list will be so pronounced 
as to effect a compromise reg wool and other items may 
be restored to the taxable list. The easiness in cotton goods 
of the past two weeks has entirely disappeared and the mar- 
ket shows a rallying tendency, especially in print cloths, 
where minor advances have been scored. The bulk of the 
business moving is in the nature of spots for filling in pur- 
poses and goods overdue on delivery. Jobbers are con- 
stantly watching the spot situation and are not finding sup- 
plies very plentiful. They also show a greater willingness 
to operate for fall,but only through fear that mill curtailment 
will cause too great a scarcity of supplies for them to delay 
too long. Méi§lls are reported to be preventing any accumu- 
lation of stocks and are also very conservative about accept- 
ing business for delivery during the fall, owing to the uncer- 
tain raw material situation. The continued cool weather has re- 
stricted local retail trade, but reports from out-of-town to job- 
bers indicate a normal retail business throughout other sec- 
tions of the country. The large retail houses are, of course, 
not anxious to stock up heavily in advance at present prices 
while there is a possibility of much lower values following 
the passage of the tariff bill. Export business is very quiet, 
lower prices having failed to bring out orders. There are 
reports that buyers for India have been bidding for Pepperell 
drills at prices slightly under the market, but no business 
has been closed. Advices from China indicate that goods 
are moving to the interior more freely, but there is no in- 








TS 


cy for further supplies. Men’s wear and dress goods 
markets are quiet. Some cancellations are reported in 
men’s wear, with only a moderate amount of new business 
being placed for fall. Clothiers are very much. concerned 
over the tariff and are not making up any more than they 
are reasonably sure of disposing of. ‘There is a fair demand 
for novelty dress woolens, but business in dress goods is 
also restricted. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending May 10 were 4,038 
packages, valued at $268,216, their destination being to the 
points specified in the table below: 


——1913——— ——- 19] 2 
Since Since 
New York to May 10— Week. Jan. 1. Week. Jan. 1. 
I ae wlll ae 10 462 37 1,670 
eR RRA Sa ei tae Sag pat 84 390 §2 702 
a a das 25,290 5,819 39,509 
REECE DSS SRE ESI LW SCE pe ee PS a 6,783 1,178 9,1 
TEER ESE AC RGR Ee OIE 390 13,900 ace . an 
aah cas id ciptige its nhainctenies ehrlahinena 658 11,865 816 RE 
I siti Bh. os ssi dacs sanasstlnnis uses thet cablicssia tmiekan 575 15,512 950 20,71 
SES RN Rig ETE 52 1,251 112 1,383 
Central America ..............--...- 354 »275 369 7,304 
I a oe sundaes 1,515 21,690 2,432 raf th 
Se Me dts ee inscch tevin aninsind ones wwesdadninel 24,852 949 26, 











SR tT ES Si aimee bots sibetemtbe EE TR! On 4,038 128,270 12.714 

The value of these New York exports since Jan. 1 has been 
$9,975,658 in 1913, against $11,403,474 in 1912. 

Generally speaking, the undertone of markets for domestic 
cotton goods has been very steady during the past week, 
with some improvement noted in the demand. ports 
from salesmen on the road who are out seeking additional 
business, however, are less encouraging as, owing to the belief 
in lower prices on the part of buyers, salesmen are only 
able to make little headway on late orders. There has 
nevertheless, been improved buying of crashes, prints and 
other staples for forward delivery, as stocks in the hands of 
many jobbers are depleted and they have been forced to 
enter the market. Colored cottons, particularly the coarser 
grades, hold steady and are in fair demand. Drills are 
irregular, while trading in fancy cottons for prompt delivery 
is confined for the most part to specialties. Ginghams also 
rule steady, with staple goods for quick shipment none too 
plentiful. Sheets and pillow cases are said to be in a better- 
sold position than many believed, some of the more popular 
brands of wide sheetings being under order for three months 
or more. An encouraging feature in the situation is the 
activity in carpets and the steady prices at which they are 
selling despite the outlook for tariff changes. Print cloths 
have been more active and prices steadier. A large portion 
of the business placed has been for future delivery, with 
some shipments ked as late as December. Gray goods, 
38 \%4-inch standard, are quoted at 5c. 

WOOLEN GOODS.—The effect of tariff uncertainty 
continues to restrict business in the markets for men’s wear 
and dress goods. Concessions are reported on light-weight 
men’s wear. A number of mills are said to be offering these 
in order to move stocks, as they desire to get rid of their 
holdings before the new tariff goes into effect. Buyers of 
heavy-weight goods are moving cautiously,.as, in view of 
the proposed tariff changes, they believe prices will be lower. 
While there has been fair ordering of dress goods, markets 
in general rule quiet. 


FOREIGN DRY GOODS.—Inguiries have been more 
numerous in the markets for linens during the past week and 
fair sales have taken place. There has been a more active 
demand for housekeeping lines for fall delivery and orders 
taken have been booked subject to tariff changes. While a 
number of buyers expect sharp reductions in prices, in alk 
likelihood the downward revision will be much smaller than 
anticipated. Dress linens have been active, with merchants 
reporting an improved demand for colored goods. The mar- 
ket for _ te has again ruled featureless. Light-weights 
are quoted at 5.75c. and heavy-weights at 8.10c. 


Importations and Warehouse Withdrawals of DryGoods 


Cc mption for the Week and since Jan.l. 
Imports entered for Consump Jor ane 





Wi 
May 10 1913. Since Jan. 1 1913. 
a Pkgs. —" Pkgs. bas 4 
Meron Se as ends elin a trelene henmnahein 350 79,213 11,922 2.937 ARS 
Cd ne tine nennnee am 2,642 3,930 58,537 16,603,3 
Dt dna sdburasbeetoavedase 1,085 513,359 28,054 12,446,664 
DE, iccsrmoanecvrosesdbonsoees ,683 332,702 43,211 8,840,908 
Miscellaneous .........-..---.- 1,942 93.889 61,805 5,886,051 
WeGss TOI... cnc ccescusascoce 7,702 1,653,093 208,529 46,714,378 
Tetel 1912. .cncca-cancccecne 8.414 1,720,917 211,160 44,333,644 


Werehouse Withdrawals ‘Thrown Upon the Market. 
oO 














Tey i ad Eh, isis op aouhphinlinanieben 27 4,970 }.212.987 
i 611 168,049 804 759, 3 
Ce ocak dbenas dnepdingtabed 220 ‘ 3,497 1,494, 
RTE ORES ee 530 112,590 10,652 2,314,971 
Miscellaneous .....-..-...-.-.--- 1,727 95.579 50,426 2,024,167 
Total withdrawals _.......- 3,358 539,687 82,349 10,806,677 
Entered for consumption. .--.---- 7,702 1,653,093 3. 46,714,378 
Total marketed 1913... .-.- 11,060 2,192,780 285.878 57,521,055 
Total marketed 1912... 13,322 2,141,866 320,295 55,562,134 


Imports Entered for Warehouse During 


Same Period. 
Mypurpouree of— 














Ool._...---.--------------- 647 131,811 2 1,733 ,050 
Cotton ..---.--------------- 1,184 1,129,495 14,857 4,257,67 
Silk .....------------------- 268 273 605 1,441, 
Flax ....------------------- 404 217,513 13,488 2,962,811 
Miscellaneous -.-..-.---------- 1,830 81,681 66,305 2,008,047 

Total ....---.-.---------- 4,283 964,773 105,605 12,403,526 

Entered for consumption-------- 7,702 1,653,093 203,529 46,714,378 

Total imports 1913--.-.------ 11,985 2,617,866 309,134 59,117,904 

Total imports 1912..-..-.---- 10,640 2,193,519 321,246 65,002,260 
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Stats AND City DePantMent. 


News items. 





Baton Rouge, La.—Commission Form of Government 
Approved.—New Orleans papers state that the question 
of establishing a commission form of government carried 
at the election held May 13 by a vote of 472 to 39. 


California.—Legislature Adjourns.—The fortieth Cali- 
fornia Legislature adjourned May 12. Among the laws 
enacted at this session was a “‘blue sky’’ measure to regulate 
investment securities. 

Guatemala.—Claims of British Bondholders Adjusted.— 
Arrangements were completed this week whereby the deferred 
payment of interest to British holders of bonds issued in 
1895 will be resumed. An agreement was signed at Guate- 
mala City on May 14 by the British Minister and a repre- 
sentative of the Guatemalan Government providing for the 
resumption of interest payments under the guaranty made 
at the time the bonds were issued, that is, the allotment of 
$1 of each $1.50 of the Guatemalan coffee export tax collected. 
Payments under this arrangement were regular until 1898. 
Since then the British Government, acting for the bond- 
holders, has been unable to obtain any satisfaction from 
Guatemala. The Guatemalan Minister, Juaquin Mendez, 
is now endeavoring, it is said, to arrange for the floating of 
a $30,000,000 bond issue, out of which Guatemala promises 
to pay the $10,000,000 principal due British bondholders 
and adjust other foreign indebtedness. 


New York State.—Legislative Proceedings.—The Legis- 
lature concluded its regular session for 1913 on May 3. Prin- 
cipally because of the failure of the Legislature to pass a 
direct primary law in the form desired by the Governor, it was 
announced that a special session would be called and on 
(May 8) the date for this session was fixed for June 16. 
Another purpose of Governor Sulzer in convening the Legis- 
lature in extra session is to secure the repeal of two bills 
which he signed on April 25 and which were intended to 
facilitate the sale of State bonds. These measures became 
Chapters 356 and 357 of the Laws of 1913; the former 
exempts bonds or other obligations issued by the State of 
New York from the provisions of the inheritance tax law, 
while Chapter 357 amends Section 190 of the Tax Law so 
as to provide that corporations paying franchise taxes 
which shall own any State bonds shall have credited to them 
annually 144%, instead of 1%, of the par value of all bonds 
bearing not exceeding 3% interest, and also be allowed a 
further credit of 4% of 1% on all holdings at more than 3% 
and not exceeding 4%. These measures were severely criti- 
cized on the ground that they would occasion a large loss 
of revenue to the State, and the Governor on April 28, after 
a conference with Mr. Lawson Purdy, President of the New 
York City Tax Commission, and representatives of the 
State Comptroller’s office, caused to be prepared and intro- 
duced bills to repeal the two laws. These repeal bills were 
passed by the Senate on April 29 but were overlooked in 
the Assembly during the closing hours. On May 6 the 
Governor issued a proclamation particularly for the benefit 
of those who are holders of, or intend to purchase State 
bonds, announcing his intention to secure the passage of 
these repeal bills at the special session, thereby speedily 

ing away any advantages accruing to State bonds by 
reason of Chapters 356 and 357. 

Subsequent to the introduction of the repeal bills referred 
to above, a bill was introduced increasing the interest rate 
on all future issues of State bonds to 4%%. This measure 
was passed by both Houses and is now in the hands of the 
Governor. 

Another measure which was introduced but failed to pass 
proposed a credit in the payment of bank taxes similar to that 
allowed under Chap. 357 in the payment of franchise taxes. 
The present tax on bank shares is 1% and the proposed law 
directed that there should be deducted annually from this 
amount an amount equal to 1%% of the par value of all 
State bonds bearing not exceeding 3% interest and \% of 
1% of bonds bearing not exceeding 4%. The amount to be 
credited in no case to exceed the amount due for taxes. 

An unsuccessful attempt was also made during the latter 
‘part of the session to repeal the law passed in 1911, known as 
the secured debt tax law, exempting bonds or other obliga- 
tions secured by property located outside the State from the 
annual tax on personal property and substituting a tax of 
4 of 1% annually. 

The secured debt tax law was amended at this session so as 
to permit bonds to be registered covering mortgages issued 
on property within or without the State. This bill, which is 
—_ in the hands of the Governor, is known as the “Blauvelt 

It_ was the intention of the Governor to avoid at this session 
the levying of a direct tax which has been imposed during 
the last two years,for the first time since 1905, to make up a 
deficit in the State budget. To take the place of this tax 
it was proposed to divert a part of the sinking funds which, 
according to the Commission of Inquiry, are largely in ex- 
cess of requirements. The feasibility of this plan was ques- 
tioned, however, with the result that a bill was passed pro- 
viding for a direct tax to meet the requirements of the sinking 


a 





fund for the current year. In addition bills were passed by 
the Senate permitting the transfer of the alleged surplus in 
the sinking fund to the general fund. In the Assembly, how- 
ever, these measures met the fate of the bills to repeal Chap- 
ters 356 and 357 mentioned above, being overlooked during 
the closing hours. : . 

On May 14 the Governor vetoed a bill providing for the 
submission to the voters on June 3 of the question of holding 
a convention to revise the constitution, the delegates to 
be elected at the general election this fall. The constitution 
at present provides for the holding of a convention in 1916. 

Another important measure passed by the Legislature 

rior to adjournment and known as the Murtagh-Patrie 
Hydro-Electric Bill, provides for the immediate expendi- 
ture of $650,000 for the construction of a State power plant 
at Visscher’s Ferry, where electric current is to be generated 
with power obtained from surplus waters of the barge canal. 
Under the bill the State is authorized to build lines for ear- 
rying the current to the eight municipalities within the 
capital district. The municipalities may dispense the State- 
developed current to private consumers as well as use it 
for the lighting of streets and public buildings. 

Only one bill was passed affecting savings bank invest- 
ments. This is now known as Chapter 416 of the Laws of 
1913 and permits savings banks to invest in bonds of any 
State issued to refund bonds which were legal investments at 
maturity or time of payment. The amendment is to sub- 
division 3 of Section 146 of Chapter 10, Laws of 1909, 
which now reads as follows, the matter in italies being new: 


3. In the stocks or bonds or interest-bearing obligations of any state 
of the United States which has not within ten years previous to making 
such investment by such corporation defaulted in the payment of any part 
of either principal or interest of any debt authorized by the Legislature of 
any such State to be contracted; and in the bonds or ot Mace | obli- 
gations of any State of the United States, issued in pursuance of the au- 
thority of the Legislature of such State, which have, prior to May twenty- 
ninth, eighteen hundred and ninety-five, been issued for the funding or 
settlement of any previous obligation of such State theretofore in default 
and on which said funding or settlement obligation there has been no default 
in the payment of either principal or interest since the issuance of such 
funding or settlement obligation, and provided the interest on such funding 
or settlement obligation has been paid regularly for a period of not less than 
ten years next preceding such investment; and in the stocks, bonds or inter- 
est-bearing obligations of any State of the United States, issued in pursuance 
of the authority of the constitution or the Legislature of such State, to refundat 
or before maturity or within ninety days after maturity any of the bonds or 
obligations of such State which at their maturity, or at the date of their payment 
if paid before maturity, were legal investments for savings banks under the pro- 
visions of this subdivision, on which refunding obligation there has been no 
default in the payment of either principal or interest since the issuance thereof. 


Toronto, Ont.—City Authorized to Acquire Ratlway and 
Electric-Light Properties.—See “Toronto Street Ry.”’ in our 
General Investment News Department last week, page 1365. 


— 
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Bond Proposals and Negotiations this week 
have been as follows: 


ACCOMAC COUNTY (P. O. Accomac), Va.—BOND OFFERING.— 
Proposals will be received until 2 p. m. May 26 by J. D. Grant Jr., Celrk 
Bd. of Sup., for the $10,000 5% 5-30-yr. (ops: ) coup. road-impt. bonds 
voted March 15 (V. 96, p. 963). Denom. $100. Int. semi-ann. at office 
of County Treas. Cert. check for $100 uired. 


ALBANY, Linn County, Ore.—BOND OFFERING.—Pro wil- 
be received until 8 p.m. May 58 by F.E. Van T assel, City Recorder, for $71, 
O87 58 6% coup. impt. bonds. Denom. (1) $87 58, sen $500. Date 
Apr. 11913. Int. A.&0O. Due Apr. 1 1923, subject to call any int. pay- 
ing date after Apr. 11914. Cert. check for 2% of bonds bid for required. 

ALCORN COUNTY (P. O. Corinth), Miss.—BOND SALE.—Reports 
state that the Hanchett Bond Co. of Chicago was recently awarded $4,000 
agricultural school bonds at par and int. 


ALLIANCE, Stark County, Ohio.—BOND OFFERING.—-Proposals 
will be received until 12.30 p. m. June 2 by CO. O. Silver, City Aud., for the 
following bonds: 
$7,150 00 5% st.-impt. (assess.) bonds. Denom. (10) $500 (5) $430. Date 

= 11913. Due $1,430 yrly. on Sept. 1 from 1914 to 


15.194 50 5% steiapt. (assces.) D (30) $500 (5) $38 90 
‘ - ' enom. , 
: . $3,038 90 yrly. on Sept. 1 from 


(assess.) bonds. 
Date April 1 1913. Due 
1 -u00 00 436% scclesinwe ania (city’ tion) bonds. D 
, san -sewer-co : s portion nds. enom. 
° $500. Date Aprill 1913, Due April 1 1928. 
Int. semi-ann. at office of the City Treas. Cert. check on a national or 
State bank for 3% of bonds bid for, payable to City Treas., required. Bids 


must be made on blank forms furnished by the City Aud. Successful 
bidder to furnish blank bonds. 


AMSTERDAM, Montgomery County, N. Y.—BOND ELECTION.— 
An election will be held May 22, it is reported, to vote on the question of is- 
8 $100,000 Mohawk River bridge-construction bonds. 

AMSTERDAM, Jefferson County, Ohio.—-BONDS VOTED.—The 
question of issuing the $19,000 (not $15,000 as reported) 5% water-works 
bonds (V. 96, p. 1243)carried by a vote of 88 to 36 at the election held May 1. 

ANDERSON COUNTY (P. O. Palestine), Tex.—DESCRIPTION OF 
BONDS.—The $150,000 5% court-house bonds awarded on April 4 to 
Hoehler & Cummings of Toledo for $150,350 (100.133),int. and printing 


of bonds (V. 96, p. 1375) are in the denom. of $1,000 each and bear date 
of April 10 1913. Int. A.& O. Due April 10 1953, subject to call begin- 
ning April 10 1923. 


ANITA SCHOOL DISTRICT (P. O. Anita), Cass County, Iowa.— 
BOND SALE.—We are advised by the Secretary Board of Education that 
the $32.000 school bonds recently voted (V. 96, p. 1170) have been sold. 


“ARLINGTON, Gilliam County, Ore.—BOND OFFERING.—Pro- 
posals will be received until 8 p. m. June 3 for the $5,000 6% 5-10-yr. (opt.) 
electric-light-plant_bonds voted April 21 (Vv. 96, p. 1314). 


SP ee — = @, a 
“ATTLEBORO, Bristol County, Mass.— TEMPORARY LOAN —On 
May 10 a loan of $40,000, in anticipation of taxes, due in six months, was 
awarded to the Wildey Savings Bank at 4.55% discount, it is stated. 


BAGLEY SCHOOL DISTRICT (P. O. Bagley), Guthrie County, 
Iowa.—BOND SALE.—We are advised by the Sec. of the Bd. of Ed. under 
date of May 5 that this district has disposed of the $18,000 5% bldg. bonds 
voted Mar. 29 (V. 96, p. 1038). 


BALTIMORE, Md.—BONDS TO BE OFFERED SHORTLY.—It has 
been announced that the following 4% reg. city stock will be offered at 
public sale early next month: $2,000,000 sewerage, due 1961; $1,500,000 
water, due 1958; $650,000 paving, due 1961; $400,000 Jones’ Falls, due 
1961; $375,000 conduit, due 1962; $325,000 annex improvement, due 1951; 
$170,000 dock, due 1961, and $80,000 school-house, due $961. 


BARR TOWNSHIP SCHOOL DISTRICT (P. O. Washington,) 
Daviess County, Ind.—BOND SALE.—On May 6 the $17,500 aif A 
ye (aver.) ool bonds (V. 96, p. 1243) were awarded to Breed, Elliott 
& Harrison of Indianapolis for $17 ,662 (100.925) andint. Other bids were: 
J.F. Wild & Co., Indianap__$17 ,660| People’s Nat. B , Wash__$17,575 
E.M. Campbell & Son, Ind. 17,605/ Fletcher-American Nat. Bk 
Wash. Nat. Bank, Wash_.... 17,575| Indianapolis 17,530 
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BARRY SCHOOL os aaa el (P. O. Barry), Pike County, Ill.— 
PRICE PAID FOR BONDS.—We are advised = = © aw paid for the 
$9,000 5 5% 2-6-yr. = $ ) ai ” ponds. awarded ers State Bank 

eld in Marc Denom. 


of Pittsf a i » Dp. 1243) was $9, Os (100. . 166). 
$500. Date April 1 191 Int. ann. on March 1 


BAUGO a vy “ps TOWNSHIP (P. O. Elkhart), Elkhart County, 
ane. -BON E.—On May 10 the $15 000 Q 474 0 8-yr. (aver.) 
f for 815.287 ( ad asa) w ‘dint. Other bi bids ‘foliow > ty } Oo. of ndianapolls 
for 

Breed, Elliott & Har., Ind.$15,286|E.M. Campbell Sons & Co.,Ind. $15,190 

T Pree mahal ard me 1 1913. 


BELLEVUE, Huron County, Ohio.—BOND SALE.—On May 10 the 
si 495 50 6% by4-year (average) coupon Kilbourne St. assessment bonds 
17 0) were awarded to the First Nat. Bank of Bellevue for 
1 1,523 90. A .905) and interest. Other bids follow: 
B. & Tr. Co. oY Tol*$ 1, 530 50| Provident Savings Bank & 
Bollevus Sav. Bk., Bellevue 1 521 40| Trust Co., Cincinnati. ..$1,507 50 


* This bid appears to be higher than that of the purchasers, but is so 
given by the Auditor. 


BENKLEMAN, Dundy County, Neb.—BOND OFFERING.—We are 
advised by the Mayor under date of May 11 that the $20,000 water and 
$5. 000 electric-light bonds recently voted (V. 96, p. 1038) will be offered 

or sale within the next 30 to 60 days. 


BERLIN HEIGHTS Nhyts- DISTRICT (P. O. Berlin Hei hte), 
Erie County, Ohio.— BOND ELECTION .—The question of issuing 35 
school bonds will be PP ates Mey ~ a vote on May 19, it is stated. 

nee mer COUNTY (P. O. St. Joseph), Mich.—BOND OFFERING.— 
00 4% 15. ear road impt Re eree etak 10, oh. @. 1nd). 

ear - . bonds recently vo 

enom. $1600: "in ouni-enn. H. Roebeck is Chairman of Special Com- 
ttee. 


aes Yellowstone County, Mont.—BOND OFFERING.— 
aad . , 75,000, 3m gold will offer onl oe = sae = = _ vd = ae 
the $575 ra) — n municipal-water-wor onstr. bonds v 
March 25 86° p. 1038). Auth. Secs. 3454 to 3464 incl. Revised 





odes 1907. ¥ yeaa’ $1 006. my Ps. 11913. Int. J. & J. at office 
of ee Treas., or of some ba nN. to be designated by the City 
Tr Due Jan. 1 1933, Bn ray ‘te ae $1 00, 000 Jan. 1 1918; $200,000 


Jan. 1 1923 and $275, 000 Jan. 1 1928. An unconditional cert. check for 
$10,000, payable to City Treas., required. Official circular states that 
there is no controversy as to the right of the city to issue these bonds, the 
corporate existence of the city, the boundaries thereof, or the title of the 
resent officers to their respective offices, and that no previous issue of 
onds has ever been contested; that there has never n a default or 
compromise of a city obligation. 


BROOKFIELD, Linn County, Mo.—BONDS TO BE SOLD LOCALLY. 
—The City Clerk advises us un er date of May 12 that the $40,000 city- 
hall and $10,000 water-main-extenion bonds voted April 1 (V. 96, p. 1110) 
will be sold to local parties. 

BROOKLYN TOWNSHIP (P. O. Brooklyn), Cuyahoga County 
Ohio.—BOND OFFERING .—Proposals will be received until 2 p.m. June 10 
by C. J. Herr, Twp. Clerk, for $3,000 4% 2 cou ‘ hway- mpt. bonds. 
Denom. $500. Date June 141913. Int. A te office of Twp. Treas. 
Due $500 yrly. on Oct. 1 from 1914 to 1919 in y unconditional cert. 
check on a bank other than the one making the bid for 10% of bonds bid 
for, payable to Twp. Treas., required. Bonds to be delivered and paid for 
wit 10 days from time of award. Purchaser to pay accrued interest. 

BUFFALO, N. Y.—BOND SALE a the month of April the 
ee six issues of 4% bonds, aggregating $273,649 51, were disposed of 


at 
Purpose Date e. 
$30,000 00_.Grade crossing -._.......-... April 1 1913 July 1 1914 
*170,000 00 Certificates of indebtedness...April 11913 July 1 1914 
29,500 _ Water refunding --_.........- April : 1913 Aprill 1938 
*18,500 00__Certificates of meepeeenans....... kes 11913 July 1 1914 
,000 00__Certificates of indebtedness..__April15 1913 July 1 19 


14 

3,649 51_.._Monthly local work._..__.__- April 15 1913 ‘April 15 1914 

*Purchas by local banks. The pemetesns, Maaee were taken by the 
Comptroller for the city’s various sinking fun 


BUHL, St. Louis County, Minn.—BOND OFFERING .—Proposals will 
be received until 8 p.m. May 21 by F. J. Demel, Village Recorder, for the 
following 6% gs coup. tax-free bonds authorized by a vote of 78 to 26 
at an election held a2 
$80,000 municipal r oe od bonds. Due $35, G00 in 1 year, $35,000 in 2 

years and $10,000 in 3 years from date of issue. 
2. ,000 m. $1,000. water, light and heat bonds. Due in 3 
Denom Date June 15 1913. Int. semi-annual at rye First 
State eS uhl. Certified check or bank draft on a Minnesota bank 
for 2% of a. bid for, Don. ong to Mig Treasurer, required. No debt 
at present. Assessed valuation, $9,658,736. 


BURLINGAME, San Mateo County, Cal.—BONDS VOTED.—At 
the election held Apr. 30, the proposition to issue $25,000 city-hall-constr. 
bonds carried by a vote of 277 to 107. 


CABELL COUNTY (P. O. Huntington), W. Va.—BOND OFFERING. 
—Proposals will be received until May 20 for $100,000 444% 20-30-year 
road-impt. bonds. D.I. Smith is Pres. of County Court. 


CALEXICO, Imperial County, Cal.—BOND ELECTION.—On 
May 19, reports state, the question of issuing $9,000 water-works and 
additional fire-protection bonds will be submitted to the voters. 


CALIFORNIA SCHOOL DISTRICT, Washington County, Pa.— 
BOND SALE.—Reports anny that J. 8S. & W.S. Kuhn, Inc., of Pittsburgh 
have been awarded $15,000 5% say ee gs bonds, dated April 1 1913. 


CAMDEN COUNTY (P. O. Camden), J.—BONDS NOT SOLD.— 
No sale was made on May 14 of the $75, ‘000 4 Me % 20-yr. coup. or reg. bridge 
construction bonds offered on that day (V. 96, p. 1376). 


CANTON, Stark County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. ay 19 by E. C. Brumbaugh, City Auditor, 
for the following 44% coupon street-improvement bonds: 

32,000 sfperty St. eI water-sewer-extension bonds. Denom. $1,000. 
ue Mar. 

1,000 Logan Ave. sewer-construction bond. Due Mar. 

24 900 South ipeveene Ry. impt. bonds. Denom. (24) ve *00, (1) 
$900. Due $4,000 on Mar. 1 1915, 1916 ane AY and $3,000 

your early on Mar. 1 ll 1918 to 1920 incl. and $3 .900 on Mar. 1 1921. 

3,400 Walter Ave. impt. bonds. Denom. (3) $1,000, (1) $400. Due 
1,000 yearly on Mar. 1 from 1915 to 1917 incl. and $400 on 


Mar. 1 1918. 
8,600 South Cleveland Ave. (city’s portion) bonds. Denom. (8) $1,000, 
(1) $600. Due Mar 1 1921. 
400 Walter Ave. (city’s portion) bond. Due Mar.1 
27,700 Dueber Ave. (assessment) bonds. Denom., (1) $7 100. 5°07) $1, 000. 
Due $4, 1 deamiad on Mar. 1 from 1915 to 1920 incl. and $3.7 


Mar. 
3,300 Struble St. (assessment) bonds. Denom. (1) $1,300, Me $1, ,000. 
e $1,000 on Mar. 1 in 1916 and 1917 and $1 300, hy 1918. 

400 Strate St. (city’s portion) bond. Due Sept 

Date Mar. 1 1913, except last issue ($400 Struble. Gee as which is 
dated Sept. 1 1912. Interest semi-annual. Certified check on a Canton 
bank for 5% of bonds bid for, payable to City Treasurer, required. Bonds 
to be delivered in Canton and paid for within 30 days from time of award. 
Successful bidder to furnish blank bonds at his own expense. The three 

ast issues were offered without success on Mar. 24 (V. 96, p. 665). 
gre COUNTY (P. O. Great Falls), Mont.—BONDS VOTED.— 
According to reports, the proposition to issue $85, 000 jail-construction bonds 
(V. 96, p. 1314) carried at the election held May 3. 

CEDAR HEIGHTS SCHOOL DISTRICT (P. O. Cedar Falls), Black- 
hawk County, lowa.—BONDS VOTED.—The proposition to issue $4,000 
pidg. pomee carried, reports state, at the election held May 3 by a vote of 

CENTRALIA SCHOOL DISTRICT (P. O. Centralia), Marion 
County, Ill.—BOND ELECTION .—An election will be held May 24, it is 
stated, to vote on the question of issuing building bonds. 

CENTER JUNCTION INDEPENDENT SCHOOL DISTRICT (P. O. 
Center Junction), Jones County, Iowa.—BOND OFFERING.—Pro- 

osals will be received until 8 p. m. May 21 by W. A. Stingley, Sec. School 
oard, for the $9. 000 5% school bonds voted Mar. 1. Date June 1 1913. 
Int. semi-annual. Certified check for $200 required. 





Bonds to be de- 


livered and paid for on June 11913. Purchaser to furnish blank bonds at 
Own expense. 

CENTRE TOWNSHIP SCHOOL DISTRICT (P. O. 500 ay) owene 

(average) Ind. a oe as ——On May 9 the Me i ad 


average ape school-impt. bonds ( 96, $4) 
awarded Pr Wild & BS. of Indianapolis at 100.35 and prineed ods. 

Other Bide Se... 

Howard age Bk. Bokome-Si2. 026 | Breed, Elliott & Harrison, 

Farmers Tr. & 8. Bk., Kok.. 12:011| Indianapolis__.....___ "$12,006 50 


In Taition. all biddawe offered to — orinoed bonds 


CHANUTE SCHOOL DISTRICT (P. O. Chanute), Neosho County. 
Kans.—BOND OFFERING .—dAccording to reports, proposals will be re- 
ceived until 7 “P: m. May 19 by Jeanette Groom, Cler "Bd. of Ed., for the 
$110,000 4% % 20-yr. school bonds voted April 23 (V. 96, p. 1314.) Cert. 
check for 1 %, required. 


CHATTANOOGA, Tenn.—BOND OFFERING.—Attention is called to 
the official advertisement elsewhere in this department of the offering on 
May 20 of the $116,000 Ridgedale Annexation and $34,000 Orange Grove 
Annexation 4% % 30-year coupon bonds. For details and terms of offering 
see V. 96, p. 1376. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


CHELAN COUNTY SCHOOL DISTRICT he 29, Wash.—BOND 
OFFERING. ae eee will be received until 1 p May 24 by C. E. 
Buttles, County Treasurer (P. O. Wenatchee), for $1. 500 1- 10-year (opt.) 
building bonds. Int. (not to exceed 6%) ann. at office of County Treas 
A deposit of 1% of bonds bid for, payable to County Treas., required with 
each bid except that of the State of Washington. 


CHERRYVILLE, Gaston County, No. Caro.—BONDS TO BE OF- 
FERED SHORTLY.—We are advised that this town will offer for sale in 
the near future the $31,000 bonds voted May 6. 


CHESTER SCHOOL DISTRICT (P. O. Chester), Delaware County, 
Pa.—BOND OFFERING.—According to reports, proposals will be received 
until 10 a. m. May 29 by T. E. Clyde, Chairman of School Board, for $75,- 
000 44%% so (av.) school bonds. Int. semi-annual. Certified check 
for 3% requ 

CINCIN NATI, Ohio.—BOND OFFERING.—Pro Is will be received 
until 12 m. June 16 by I. D. Washburn, City Au for $560,000 oe 
40-yr. ‘May I bonds. Auth. Secs. <a and 3942 Gen. Code. Denom. 
mete n 11913. Int. pat & N. Cert. check for 5% of bonds bid for 
requir Purchaser to y accrued interest. Bids must be made on 
blank me. furnished od the City Auditor. 


CLAIBORNE COUNTY (P. O. Oy Gibson), Miss.—BOND OF FER- 
ING .—Pro will be ved until — m. June 2 by the Bd. of Su 
rs, B. Morehead, Chancery Clerk, for $10,000 5% 20-yr. bri 
constr. bonds. Denom. $1,000. Int. ann. at Port Gibson. 


CLALLAM COUNTY (P. O. Port An tliat on Wash.—BOND SALE.— 
We are advised by the County Auditor that on Jan. 9 $300,000 10-20-yr. 
(opt.) road and brid . bonds were awarded to the Harris Tr. & Sav. Bank 
of Chicago at 100.10 for 5s. Denom. $1,000. Int. 
M.&N._ It was previous of Chicago fine ac ,000 of this 

to E. H. Rollins & —_ 4 hicago, in joint account with A. B. Leach & Co. 
ee —BOND OFFERING.—Pro- 


of Chicago. (V. 96, p. 3 
CLARENDON, hein dl ‘ou 
posals will be received until y 20 by the Board of Impt. for we 
proximately $60,000 wana and ower systems impt. bonds. 
ooper is Secretary. 
CLARION ate ye ge (P. O. oem) TR hin. County, 


Iowa.—BOND 0 $45,000 5% b ullding bonds were 
awarded, it is Bove _ F. nA volt of Des Moin 


CLARK COUNTY (P. O. . a eeeneeeee), Ohio. — BOND OFFERING .— 
aoe Is (sealed or verbal) wi until 2 p. m. June 2 by the Bd. 
of . Comm'rs, J. M. Pierce, Co. Aud., for $100,000 544% coup. flood- 
em asthe bonds. Date June 2 1913. Int. J. & D. at office of Co. Treas. 
Due $5, any on June 2 from 1914 to 1933 incl. Cert. check on a local 
bank for $1, payable to Co. Treas., required. Denom, $1,000. Bonds 
to be aaeatea” aaa paid for within 15 jtin, from time of award. 


CLARKE COUNTY (P. O. Vancouver), Wash.—BOND OFFERING. 
—According to reports, proposals will be received until 11 a. m. May 24 
by W. R. Fletcher, Co. Treas., for $29,000 high-school bonds at not ex- 
ceeding 6% interest. 

CLOVIS, Fresno County, Cal.—BOND OFFERING. 
be received until 8 p.m. May 2 

V. 96, p. 1039). 
24,000 sewer bonds. Denom. $600. Due $600 yrly. for 40 
25,000 water-works bonds. Denom. $833 33 1-3. Due $833 3 


from 10 to oR years 
Int. semi-ann. L. E eldon is City Clerk. 


CLYDE, Sandusky County, Ohio.—BOND SALE.—On May 12 athe 
oO 


three issues of 5% street-impt nds, ager gregating $44,000 (V. igh oo 
were awarded to the Clyde Sav. Bank Co. of Clyde for $44,094 (100.213) 
Kan.—BOND SALE.—We 


andint. Spitzer, Rorick & Co. of Toledo bid par. 
COFFEYVILLE, pponispmery County, 
15%% coupon street-impt. bonds authorized 
on Dec. 16 1912 (V. 95, Dp. 1762) have been awarded to Spitzer, Rorick & 


—Pro 
6 for the following 5% bonds vo 


Is will 
March 25 


13 yriy. 


are advised that the $7,185 5 


Co. of Toledo at 100.2 
BONDS NOT TO BE OFFERED AT PRESENT .—The City Clerk advises 
us that the $30,000 5% 20-yr. railroad-aid bonds voted April 1 (V. 96, 


p. 1244) will not be issued until the completion of the road from Coffeyville 
to Nowata, Okla. 

COLUMBUS, Ohio.—BOND OFFERING.—Pro 
until 2 p. m. May 19 by the Sinking Fund Trustees, 


osals will be received 
. A. Gemunder, Sec., 


$30 000 cantar ty bn bonds. Date Sept. 29 1910. Due 
20,000 1 Tinian dienes bonds. Date Mar. 1 1911. Due 
43, 000 re RM bonds. Date Apr. 171911. Due Sept. 1 1931. 
75.000 electric-light-plant-ext. bonds. Date Apr. 171911. Due Sept. 1 
50,000 Milo main-trunk-sewer bonds. Date June 3@ 1911. Due Sept. 1 


35,000 Summit Bay euttes and subway bonds. Date Jan. 30 1912. 


50,000 lb = Mg bonds. Date Apr. 26 1933. Due Sept. 1 1942. 
50.000 motor fire-apparatus bonds. Date Apr. 261912. Due Sept. 1 ‘32. 
‘000 Belvidere Ave. impt. bonds. Date Oct. 41909. Due Sept. 1 ’21. 
28, ‘000 Mound St.impt. bonds. Date Oct.101907. Due a. 1919 
30.000 Schiller St. impt. bonds. Date July ‘et H9t0. Due Sept. 1 1923. 
25,000 eee St.impt. bonds. Date June 301911. Due Sept. 1 1922. 
14,000 Michi ae Ave. Dea t.bonds. Date Oct.311911. Due Sept. 1°22. 
Denom. $1, 600. .&8., + payaite at office of City Treas. on street- 
impt. bonds and at office of the fiscal agency of the City of Columbusin 
N.Y.C. Cert. check for 2% of bonds bid for, required. Official circular 
states that the city has never defaulted in the payment of either principal 
or interest on any of its bonds. The above are not new issues, but securities 
held by the Sinking Fund as an investment. 


COSHOCTON COUNTY (P. O. Coshocton), Ohio.—BOND SALE. 
—On May 10 $100,000 5% flood-emergency bonds were awarded, it is 
stated, to the Coshocton Nat. Bank of Coshocton at 100.102. 


CRAWFORD COUNTY ROAD DISTRICT NO. 1 (P. O. Buc 
Ohio.—BOND OFFERING. ek Hy 27 will be received until 12 m. be, 
by G. F. Ackerman, Co. Aud., for $16,000 5% soups bonds. pyume? 
Sate: Int. A. = Oo. of oe of Co. Treas. Due $2,500 fpr 1 and Oct. 1 
1917, $1,500 on ape and Oct. 1 in 1919 and 1920, April 1 and 
Oct. 1 1921, Ae 5 April 1 1923 and $1,500 Oct. 1 1923" * Roncaie ts of $200 
required. ds must be unconditional and include accrued interest. Suc- 
cessful A ador to furnish and pay for blank bonds. ‘ 


CRYSTAL LAKE TOWNSHIP (P. O. Frankfort), Benzie County, 
Mich.—BOND OFFERING.—Proposals will be received until June 5 ng 
$20,000 5% highway-impt. bonds. Denom. $1,000. Due $4,000 yrly. 
from 1923 to 1927 incl. . W. Snider is Twp. Clerk 

CUBA, Allegany County, N. Y.—BONDS VOTED .—The issuance of 
$10,000 paving bonds was aushorined by a vote of 142 to 15 on May 13. 
oye 6 $500 yearly pesinning i? 4. We are advised that the bonds will be 

“as sOOn as possi 
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Cc COUNTY (P. O. Cullman), Ala.—BOND SALE.—On 
May 7 $160,000 30-yr. bonds were awarded to A. E. Jackson. 


CULLOWHEE Ak te, (P. O. Cullowhee), Jackson County 
No. Caro.—BOND SA his township has sold an issue of $20, 000 road 
bonds, according Bye oe lee reports. 

eae COUNTY (P. O. Cuips er), L —BOND OFFERING. 


SF Poy will be received until 10 a. une 2 . Coons, Clerk, 
for Fypote 000 5% ta he “2.” Catalpa M 


stirial See nds. Denom. - $500. 
ann. Due $4,000 required. These on Jan. 1 from gooty arnt incl. Cert. 
oy for 5% of bid bonds are f an issue of $120,000, 
of which ie ve rae been sold (\ (V. POs >. 497). 


" CUSTER COUNTY SCHOOL DISTRICT NO. [55, Mont.—BOND 
E.—On May 12 $5,000 gs = \ees. ) , ene bonds, dated June 1 
TO13- were awarded to the Sta ommissioners at par. 


Denom. $500. Interest ae 


CUT BANE seven hog, | Mont.—BOND OFFERING .—Proposals 
will be received un ma May 26 by J. W. Coburn, Town Clerk, for 
soe 20 000 06% lepdor, o electric-light and water-works bonds. Denom. 
$1,000 nt. (opt.) elect Jan. 1 1914. 


DALLAS silispiiaaee (P. O. Bucyrus), Crawford County, Ohio. 
—BOND ee tae ee iia will be received until 12 m. May 31 by 
C.A. wan Civil eo we* r $30,000 5% cou coup. Fo road-impt. bonds. Auth- 
a es 5 et a ORs. Gen. Code. Denom. Int. A. & O. at office of 

EN OR ue part yrly. each six a... from April 1 1916 to Oct. 1 
tea! Ro rg Cert. chat for $200 required. Bids must be unconditional. 
Purchaser to furnish blank bonds. 


DALLES CITY (P. O. The Dalles), Wasco County, Ore.—BOND 
OFFERING .—Proposals will be received until 12 m. June 10 by G. F. Ross, 
City Recorder, for $12,000 5% 20-year gold bonds. Depom. $1,000. Date 
July 11913. Int. J. & J. at office of fiscal agency of State of Oregon in 
N. Cit Certified check for 5% of bonds bid for required. Bids must 
be unconditional. The legality of these bonds will be approved by Storey, 
Thorndike, Palmer & Dodge of Boston, whose favorable opinion will be 

purchaser. 


DAVIESS COUNTY (P. O. rr aaningtee), Ind.—BOND OFFERING. 

—Proposals will be received until 10 a. end 20, it is reported, by J. L. 
Clark, Co. Treas., for $2,5384%% Washington T wp. highway-impt. bonds. 
. $126 90. Int. ‘semi-ann. 

DAYTON, ae —BONDS AWARDED IN PART.—Of the thirteen 
issues of 5% (assessment) street-impt. bonds offered on May 4 
Re fl p 1876), tt the $11,200 Wayne Ave. paving bonds were awarded o 
the Dayton Savings & Trust Co. of Dayton for $11, 201 


(100. 008) © and interest. 

Subsequently the following bonds were sold at private sale at par and 
accrued interest: $9,500 Miami Chapel Road, $14,500 Bolender Ave., 
$12,600 Carlisle Ave. and $6,500 Sewer District No. 8 to the Merchants’ 
National Bank, and $5,800 McDonough St., $4,700 Cincinnati St., $5,800 
Neibert St., $4,000 Laura Ave. and $5,600 Clifton Drive to the City Trust 
& Savi Bank of Dayton. 

-year ise coupon fot co en bonds 
1376) were awarded to Harris, Forbes & 
. at 101 .921 and Fy Other bids for this issue were: 
Blodget & Co., Boston __-__$809, a6e| tea Dayton banks.__._.-.- $800,000 
Spitzer, Rorick '& Co., Tol__ 801. 


DEDHAM, Mass. —TEMPORARY LOAN .— Reports state that a loan 
of $40,000. due Nov. 3 1913, has been negotiated with Loring, Tolman & 
Tupper of Boston at 4.94% discount. 


a, se Spokane County, Wash. T0  : OFFERING .—Pro- 
for thes be received until 8 p. m. June 3 by F. E. De Vol, Town Clerk, 
4 roy $11, LY: 6% coup. or reg. gold fun Fad authorized April 2 

; 245). Denom. $500. Date May 1 1913. Int. semi-ann. at 
A or Pisdte Treas. office. Due May 1 1925, ne ge to call inl 5, 10 and 
15 years after date. Cert. oe for 1956 ayab e to Town Clerk, re- 
quired. Bonded debt May 5 1913, 6°60. Floating debt $13, 249. 
Assessed “valuation 1912, $ ,000. 

DELAWARE, Delaware County, Ohio — Bonn OFFERING.—Pro- 
posals will be received until 12 m. May 31 by F . King, City Aud. for 
the ee BAN 4 ‘Wastin . impt. bonds: 
$12,264 84 1% St. impt. bonds. rer (1) $264 S, (24) 

500. .264 84 on Sept. 1 1914, $2,000 on Sept . 11915 
oe i916 nd $i, 000 on Sept. 1 from 1917 to 1923 inc 

4,058 73 E. Central Ave. impt. bonds. Denom. (1) $58 73, (9) $400. 

in y sacs 73 on. on 860%. 1 1914 and $400 yrly. on Sept. 1 from 

Date June 1 1913. int S: & D. at Sinking Fund depository. 


DELAWARE COUNTY (P. O. Muncie), Ind.—BOND aALe —On 
May 8 $5,600 4%% highway-impt. bonds were awarded to J. Wild & 


Indiana napolis, "eon r $5. 616 06. 285) and int. Denom. $080. Date 
ye ril 14 191 N. Due $280 each six months from May 15 
1914 to Nov. 15 1993 Yo 


DES MOINES, Polk County, Iowa.—BOND SALE.—On May 7 the 
a Toy 5% Des Moines and Raccoon Rivers channel-impt. bonds (V. 96, 
p- 32 15) were awarded to Geo. M. Bechtel & Co. of Davenport, it is stated, 

or $145,832——-making the price 100.228. 


DICKSON COUNTY (P. O. Charlotte), Tenn.—BONDS VOTED.— 
Reports state that a favorable vote was cast at the election held April 26 
on the proposition to issue $250,000 road-improvement bonds. 


DODGE COUNTY SCHOOL DISTRICT NO. 60, Minn.—BOND 
sale -—On March 29 the State of Minn. purchased at par $15,000 school 
onds 


DOYLESTOWN SCHOOL DISTRICT (P. O. 
County, Pa.—BOND SALE.—The $20,000 4% 
Dec. 1 "1912 (V 95, p. 1696) were sold on 
Denom. (50) $100 and (30) . 500. 


DUVAL COUNTY (P. O. Jacksonville), Fla.—BOND SALE.—On 
May 7 the $250,000 5% o gold coumes road bonds (V. 96, p. 1110) 
were awarded to Estabrook Co. of N at 100.55 and int. 


DYERSBURG, are County, Tenn.—BOND OFFERING.—Proposals 
will be received unt ey, 26 by the Aldermen and W. A. Fowlkes Jr., 
Mayor, = the followin wing 5% p Sone. bonds: 
$75,000 D yer County ding bonds. Auth. Mar. 27 (V. 96, 1170). 
Denom. $1,000. Date Apr. 11913. Int. A. & O. at RAB of- 
em Due Apr. 1 1933, subject to call $5,000 yearly beginning 


1 191 
25,000 high-school-bldg. bonds of the city of Dyersburg, voted May 5 
96, p. 1376). Int. semi-ann. Due 20 years. 


EATON, Preble Count ty, Ohio.—BOND OFFERING.—Proposals will 
be received until June 2 by C. F. Ressler, Vil. Clerk, for $4,000 5% % street- 
repair bonds. Auth. Sec. 3939 Gen. Code. Denom. $500. Date May 1 
1913. Int.ann. Due $500 yrly. on Sept. 1 from 1914 to 1921lincl. Cert. 
check for 10% of bonds bid for, payable to Vil. Clerk, required. Bonds to 

delivered and paid for within 10 days from time of award. Purchaser 


to pay accrued interest. 
ELLICOTT (Town) UNION FREE SCHOOL DISTRICT NO. 6 
P. Falconer), Chautauqua County, N. Y.—BOND OFFERING.— 
her details are st hand relative to the offering < on May 19 of the $25,000 
coupon or reg. nds at not exceeding 6% int. (V. 96, p. 1376) 
Proposals for these cendin will be received until 8 p. m. on that day by the 
Bd. of Ed., F. R. Ford, Clerk, Denom. to suit purchaser. Date July 1 
1913. Int. ann. or semi-ann. (on such dates as purchaser may elect), 
povasse at First Nat. Bank, Falconer and in N. exchange, if holder 
esires. Due $2,500 yrly. on July 1ffrom 1927 to 1936 incl. Cert. ch 
soe $250 required. Official advertisement states that there is no contro- 
ersy or litigation pg Bonded debt $23,500. Assess. val. $912,297; 
actual val. (est.) $2,000 
ENGLISH, Crawford Count Ind.—BOND OFFERING.—Pro- 
| parm bn be received until 2 p. m. May 23, reports state, Sy J.8. Melton, 
own Treas., 


for $2,400 4%% bonds. enom. $240. t. semi-ann. 
Due $240 yearly for 10 years. 


EUGENE, Lane County, Ore.—BOND OFFERING.—Proposals will be 
received until 7.30 p. m. May 28 by R. 8. Bryson, City Recorder, for 
100,000 25-yr. water-plant impt. and ext. bonds at not exceeding 5% int. 
enom. not less than $500 nor more than $1,000. Int. semi-ann. Cert. 

age for 2% of bonds bid for, required. 
Lp oer = will also be received until 7:30 
City Recorder for the following impt. bonds 


ta = tog Set Bucks 
20-yr. . bonds voted 
ay 5, 4B. to reports. 


m. on the same oy by the 
at not exceeding 6% int. 





850 Fairmount: Boulevard-impt. bonds. Denom. 250 $500. 
| $6,850, Thirteenth St.-impt. bonds. See cee $250 Suet SeOb ° one 
Boe of bonds to be sar or and 


n betw e Common Council 
purchaser. ios. bemb-ostn Cert. Poheck for 2% of bonds bid for roauitad. 


510 BOT TE Nay wolaemed an Sipoed Vane bain 3007 als 
-yr. (av an 

were awarded to Isaac W. Sheri Sherrill & Co. of Poughkeepsie at 100.375 for 5s. 
FARRELL (P. O. So. Sharon), Mercer eta Pa.—BONDS 

VOTED.—The question of a the $125,000 4 eg beef municipal 

water-plant bonds (V. 96, p. 1039) carried at the e aR. eld April 8. 
FORT DODGE SCHOOL DInTRIOT (P. O. Fort Dod ige 

BOND OFFERING a will be re this district or $65,000 

; 4% gh ng oo) s te-purchase and ing bonds voted May 9. 
Interest ann Luncombe is Fe nr of the School Board. 

by age “PAYNE, De Kalb County, Ala.— BOND OFFERING .—Pro- 


, lowa.— 


Bonds (Vv. received until June 1 for the $10,000 4% 20-year school-bidg. 
nds 34 9% D . 1245). Auth., vote of 127 to none at the election held May 
5S. He Be Brock is Mayor. 


FOWLER TOWNSHIP (P. 2. Cortland), Trumbull Couns hg 
—BOND Set hana ag — Is will be received until 1 p. ay 3 by 
ah W. Scheid —- itd $15,000 5% road-impt. Donds. hate 

7004 an +008, ode. Denom. $500. Date May 15 1913. 
int M.&N. Due $500 ry six months from Oct. 1 1914 to April 1 1929 
incl. Cert. check for $500, payable to Twp. Treas., required. 


ogee gh oy wil aes ey ga PTION OF NOTES.—The re 
bridge and $9,000 s / notes awarded on April 28 to R. L. Day 
& Co. of Boston at 700. 0 aT (A hh 06, p. 1377) are in the denom. of $1, 000 
and bear date of April 29 1913 . Int.A.&0O. Due part yearly on April 29 
from 1914 to 1923. 


FRANELIN COUNTY (P. O Mn ping UF Ind.—BOND OFFERING. 
Pro s WE be received until May 2 #4 . Geis, County Treasurer, 
for $12,900 4% % highway-impt. lm am, $645. Int. semi-annual. 


Levemerabe mgm 5 A seded od td Y (P. O. Creg 7 Ohio.—BOND OFFERING. 
—Proposals will be received until 10 a. m. May 31 by the Board of County 
Catnaiaaes. Fo ohn Scott, Clerk, for the following 5% road-impt. bonds: 

$6,000 Godown seen bonds. Due $2,000 yrly. on April 1 from 1916 to 


1918 inc 
114,500 New Albany and Reynoldsburg road bonds. Due $35,000 on 
April 1 in 71916 and 1917 and $44,500 om April 1 1918. 
43 ,000 Kidner and Taylor road bonds. Due $ on April 1 1916, 
$15,000 in 1917 and $18,000 on April 7 8 1 
40,500 Richardson road bonds. Due $12,500 on April 1 in 1916 and 1917 
and oe 500 on April 1 1918. 
32,500 7 ee bonds. Due $10, 000 on April 1 in°1916 and 1917 
d $12, $00° on April 1 191 
91,500 Scioto Riverway road bonds. Due $20,000 on April 1 in 1916 and 
1917 and $51,500 on + 1 1918. 
8,000 Atcheson road bonds. Due $2,500 on April 1 in 1916 and 1917 and 
$3,000 on April 1 1918. 

Auth. Secs. 6912-1 and 6956-15, Gen. Code. Denom. $500. . Date 
April 11913. Int. A. & O. at office of Co. Treas. Cert. check on a Frank- 
lin Co. national bank or trust er 2 or cash # 1% of bonds bid for, 
payable to Board of Co. Commrs + | ean : hese bonds were offered 
without success on May 7 (V. 96, D. 117 ). 

PURCHASERS OF BONDS .—The purchasers 54 
road-impt. bonds, aggregating $131,000, sold on May 7 (V. 96, p. 13 5 
were as follows: 
$49 500 Boehm road bonds to the Western-German Bank of Cincinnati for 

Sad 701 27 (100.406). 
25,000 Park road bonds to Barto, Scott & Co. of Columbus for $25,017 


24 one otal road bonds to Barto, Scott & Co. of Columbus at par. 
32,500 Livingston road bonds to the Ohio Nat. Bank of Columbus at par. 


FRANKLINTON, Franklin County, No. Caro.—BOND OFFERING. 
—Further details are at hand relative to the “ey, on —~ 24 of the $12,- 
000 6% coup. street-impt. bonds (V. 96, p. 137 © we osals for these 
bonds will be received until 12 m. on that da by J. Daniel, Town Clerk. 
Denom. ‘‘optional.’’ Date June 11913. Int. J. & D. at Hanover Nat. 
Bank, N. Y. Due $6,000 in June 1923 and 1933. Cert. check for $100, 
Lao able to the Tous Clerk, required. No debt at present. Assessed 

uation 1912, $716,952. 


FREMONT, Sandusky County, Ohio.—BOND OFFERING.—Pro- 
Sry will be received until 12 m. May 20 by — P my Committee for 
28,000 4% % coupon Wood St.-impt. (assess. and city’s poten) bonds. 
Denom. (20) “$400 (40) $500. Date May 1 1913. Int. A. & O. at office 
of 1 Fund Trustees. Due $1,400 each six months from Aout * 1914 
to Oct. 1923 incl. Cert. check for $200 required. Bids must be un- 





of the four issues of 


conditional. 
Pro ls will also be received until 12 m. June 3 by the Council Clerk 
for 500 4%% coup. water-works-ext. ~~ Denom. $500. Date 


June 11913. Int. A. O. at office of Sinking Fund Trustees. Due $500 
six months from April 1 1914 to April 1 1940 incl. Cert. check for 
$200 required. Bids must be unconditional. 

Proposals be received until 12 m. June 10 by the Clerk of Council 
for A od 000 4% % coup. sewer-construction pe Med s He ha bonds. Denom. 
$500 . Date June 11913. Int. A. & O. at office Fund Trustees. 

Due $500 every six months from April 1 1914 ron hen 11915 incl. Cert. 
check for $200 required. Bids must be pir, yong 

BOND ‘-_o —On May 13 the $3,500 44% coupon Wilson Ave. impt. 
bonds (V. 1171) were awarded to the First Nat. Bank of Fremont, 
it is hot G "at par and interest. 


FREMONT SCHOOL gt a! NO. 3 (P. O. Fremont), McPherson 
County, Kans.—BOND ED.—Reports ‘state that this district 
recently voted $1,500 ce A pla 


FRIENDSHIP, ARegeny < County. N. Y.—BOND SALE.—On May 8 


the $16,000 street-pa "6. 1245) were awarded to ftom 
& Co. of N. Y. for $16, is 100. 63) - int. for ‘. 80s. Denom. $1,000 
Date June 1 1913. Int. J. & D. 1,000 yearly. 


GATESVILLE SCHOOL DISTRICT (P. O. Gatesville), Coryell 
County, Texas.—BONDS D.—This district on May 7 vo in 
favor of the proposition to "Gar $25,000 high-school-building bonds, 
reports state. 

Mad ae COUNTY (P. O. runt), =e. —BOND OFFERING.— 

Is will be received until rong 23 by F. A. Wertman, County Clerk, 
— 100,000 of an issue of $500,000 4% % A oe road, series “D,” bonds. 
Denom. $1, 000. Date June11913. Int. ann. on March 15. Due $25,000 
yearly on March 15 from 1925 to 1928inclusive. Certified check for $1, 000, 
payable to County Treasurer, required. 

GERMAN TOWNSHIP (P. O. New Bremen), Auglaize County, Ohio 
—BOND ELECTION.—<According to Toledo newspaper reports, elec- 
tion will be held May 20 to vote on the proposition to issue $1, 500 side 
walk bonds. 

GLENDALE SCHOOL DISTRICT, Los Angeles*County, Cal.— 
BONDS VOTED.—By a vote of 467 to 170 this city on May 8 authorized 
the issuance, it is stated, of $52,000 school-impt. bonds. 

GLENDORA SCHOOL DISTRICT (P. O. Glendora), Los Angeles 
County, Cal.—BONDS VOTED.—Reports state that this district on 
May 3 voted in favor of the proposition to issue the $40,000 grammar- 
school bonds (V. 96, p. 1315). 

GROVE CITY SCHOOL DISTRICT (P. O. Grove City), Mercer 
County, Pa.—BONDS VOTED.—This district recently voted in favor of 
the proposition to issue $75. 000 bldg. bonds (V. 96, p. 1171). The vote, 
reports state, was 331 to 231. 

HAMILTON, Butler County, 
poss will be recelved until 12 m 
or $100,000 Cy 


Ohio. oP OFFERING.—Pro- 
ay 23 by H. A. Grimmer, City Aud., 
coup. _flood-debris-removing bonds. Denom. $500. 
Date May 1 191 Int. & N. Due $10,000 ye early on aad 1 from 
1938 to 1947 incl. Gurtified check for 5% of bid, payable to City 
Treasurer, required. Bonds to be delivered and paid ‘for within 10 days 
from time of award. " 


HAMILTON, Hamilton County, Tex.—BONDS VOTED.—By a vote 
of 87 to 48, the pronosion to issue $6,000 sewer bonds carried, reports 
state, at the recent election 

HAMLET, Richmond County, No. Caro.—BONDS VOTED.—At an 
election held "May 6 the voters, it S said, authorized the issuance of $10,000 


bonds for school purposes, $15,000 for a sewerage-system and $5,000 for 
stroct-improvements. 
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: posal w COUNTY (P. O. Kenton), Ohio.—BOND OFFERING.— 
eg be at be secsived until 12 m. June 2 by E. J. Carey, City Aud., fo 
ouse-construction bonds. Auth. Sec. 5642-1, Gen. Code. 
° 000. 0 Dete June i 1913. Int. J.& D. at office of County Treas. 
Due $8,000 ey on June 1 from 1919 to 1923, incl. Certified check on a 
ty bank for 10% of bonds bid for required. 
Hardin Coun TOWNSHIP (P. O. Oran 
hio.—-BOND OFFERING.—Pro 
eT Sage owe, — 
en. 





e), wrumbel 1D. 

will be received un p. 

, for $5, - 5% road-impt. bonds. 
e. “eae p (6) $250. Date 
1 15i3. a 8 M. & S. at on eville Sav. , Orangeville. ro 
50 each six months from March 1 1914 to Sept. 1 1916 incl. and $500 
arch 11917. Cert. check for $500, payable to Twp. Treas.. required. 


HENDERSON TOWNSHIP, Vance County, No. Caro.— BOND 
OFFERING PM go will be received Se 5 p. m. May 20 by C. A 
, Sec. Board of Trustees, for $30,000 coupon tax-free graded school 
bonds. Auth., vote of one to 21 at declan 7h Sta pril8. Denom. $1,000. 
Date July 11913. Int. J . Due 30 years, opt. $1,000 yearly beginning 
5 2 aes rod mand date. Certified check for $500. p gnds.» to the Board of 'Trus- 
Purchaser to furnish blank sy ded debt, $17,000; 

no ao tondies a debt. Assessed valuation 1912, St. 473,8 


HIGH POINT, Guilford County, No. Caro. a VOTED.— 
The propositions to issue $50,000 sewer and water and $50,000 school 
bonds carried at the election held May 6. The vote was 832 to 43 and 
833 to 28, respectively. 


HOLTON, Jackson County, Kans.—BOND OFFERING.—Proposals 
will be received until May 20 by C. R. Peters, City Clerk, for the $23,110 
30-year electric-light-extension bonds voted April 299 (V. 96, pD. 1377). 
Denom. $1, Interest (rate to be named in bid). Amount of bonds 
to be sold may be reduced according to the cost of the extension. 


HOWARD COUNTY (P. O. Kokomo), Ind.—BOND gy nb — 
ge aang will be received until 10 a. m. May 22, it is stated, by L Ryan, 

County Treasurer, for $25,400 Dimmit, $13,660 Banto, $12,740 Law- 
rence, $8,400 Small, $4, 600 Kenworthy, $3,400 Tarkngton, $44,00 
Hammer, $7,200 Hodgin, $16,400 Kennedy, $8, 000 Kimbel and $6, 000 
Derck road-improvement bonds. Date May 1 1913. 


HUDSON COUNTY (P. O. Jersey City), N. J.—BONDS AUTHOR- 
IZED.—A resolution was passed May 8, it is stated, providing for the 
issuance of $110,000 boulevard bonds. Denom. $1,000. 


HURON COUNTY (P. O. Norwalk), Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. May 26 by the Bd. of Co. Commrs., 
J. E. Smith, Co. Aud., for $38,000 54% coupon bridge-impt. and constr. 
bonds. Denom. $500. Date May 1 1913. nt. M. & N. at Co. Treas. 
office. Due $1,000 each six months from May 1 1914 to Nov. 1 1919; 
$2,000 each six ‘months from May 1 1920 to Nov. 1 1925 and $1,000 on 
May 1 and Nov. 1 1926. An unconditional cert. check on a bank other 
than the one making the bid for 5% of bonds bid for, payable to J. J. Mc 


Mann, Co. Treas., required. Bonds to be delivered and paid for within 
10 days from time of award. 


HUTCHINSON, Reno County, Kans.—BOND SALE.—On May 13 
the $20,000 4%% 20-year coup. bridge-constr. bonds (V. 96, p. 1377) 
were awarded to the State Exchange Bank of Hutchinson at par and int. 
The seeenaren Trust Co. of Kansas City, Mo., bid par less $680 for attor- 
ney’s fee 

ITHACA, Gratiot County, Mich.—BOND OFFERING.—Proposals 
will be received until May 27 for $18,000 5% street-paving bonds. Auth. 
vote of 429 to 24 at election held May 5. Due $3,000 yearly from 1926 
to 1931 inclusive. 

KANSAS.—BONDS PURCHASED BY STATE.—The following nine- 


teen issues of bonds, aggegating $206,022 19, were purchased ar par by the 
State of Kansas during the month of April: 





Amount. Int. Place. Purpose. Date. Due. 
I 0 Improvement.Nov.1°12 Nov. 1 °13-"’22 
1,500 00 6 Barton Co.8. D. No, 96._School house._.Mar.31°'13 Jan. 1°14-"18 
15,000 a SS FERRE ee Sr videouna Mar.1°13 Mar. 1 1943 
6,000 00 65 Blue Mound______..._-- Beas anti hanes April1°13 April 1 1925 
5,000 00 5 Decatur Co.S.D. No. 101 School house. April 1°13 April 1 °16-’25 
3,000 00 5 Dickinson 8S. D. No. 9_.._Sehool house__April1°13 April 1 °23-"°28 
20,000 00 5 Garden City_...__.._  .- RR ice cts Jan. 1°13 Jan. 1 1943 
6,300 00 6& Hutchinson........_.__- Improvement_April 1°13 April 1 °14-°23 
ee i ee Water & light_April 1°13 April 1 1933 
1,500 00 6 MarionS.D. No. 46____- School house_.Apr.11°13 Jan. 1°15-'24 
1,500 00 6 Marion Co.8S.D. No. 112 School house__April 7°13 July 1°14-'18 
7,000 00 5& Meade Co.S. D. No. 2.._School house._April1'13 April 1 1928 
+ | FF -ee eee eee i ccd isi doc Jan. 1°13 Jan. 1°17-'25 
4 BR I ee eee —— hide i ened soee 1°13 April 1 °14-"23 
FF . EF lL Se le 1°13 Jan. 1°14-"23 
AS, IRR Water & light. Mar. i "13 Jan. 1 °18-"33 
PL ee ee lc alr Mar.1°'13 Mar. 1°14’'16 
Dee ee OD I. nw ncuccccucood Paving ticle Mar.1°13 Mar. 1 °14-’23 
10,000 00 5 Wilson Co. Jt.8.D. No.1 School house.__Jan. 1°13 Jan. 1°14-’21 
*The sale of these bonds was previously mentioned in V. 96, p. 1248. 


The above bonds are all subject to call at any interest-paying ahem 


KEOKUE, Lee County, Iowa.—BOND SALE.—Local papers state 
that an issue of $43 ,000 5% 10-yr. (serial) funding bonds has been awarded 
to Geo. M. Bechtel & Co. of Davenport at par. 


KEY WEST, Monroe County, Fla.—BOND SALE.—We are advised 
by the Auditor under date of May 7 that this city issued on Feb. 17 $50,000 
cP 30-yr. coupon park-site-purchase bonds. Date Nov. 1 1911. Int. 


KING COUNTY SCHOOL DISTRICT NO. 37, Wash.—BOND 
OFFERING or will be received until 10 a. m. May 24 by W. H. 
Hanna, Co. Treas. (P. O. Seattle), for $2,500 2-10-yr. (opt. .) coupon bidg. 
bonds. Auth. election held April 26. Denom. $500. Int. (rate not to 
exceed 6%. ann. at office of Co. Treas., or at fiscal agency of State of Wash., 
in N. Y. City. Cert. check or draft for 1% of wa id for, payable to 
Co. Treas., required, except with bid from State of W Bonds will be 
Sat for delivery June 1 1913. No bonded debt. 

Assessed val. $70,710. 


KING COUNTY SCHOOL DISTRICT NO. 79, Wash. —BOND 
OFFERING.—Proposals will be received until 11 a. m. May 24 by W. H. 
Hanna, Co. Treas. (P. O. Seattle), for $2,500 2-10-yr. (opt. .) coupon bidg. 
bonds. Auth. election held April 19. Denom. $500. Int. (rate not to 
exceed 18% ) ann. at office of Co. Treas., or at fiscal agency of State of Wash. 
in N Cert. check or draft for 1% of bonds bid for, payable to Co. Treas., 
Sian: except with bid from State of Wash. Bonds to be ready for 


delivery June 1 1913. No bonded debt. Outstanding warrants $1,189 13. 
Assessed val. $273,765. pt ews 


® KINSTON, Lenoir County, No. Caro.—BONDS VOTED.—The elec- 
tion held in this city on Ma 4 6 resulted in favor of issuing the $50,000 build- 
ing and equipment bonds (V. 96, p. 1316), according to reports. 


KNOXVILLE SCHOOL DISTRICT (P. O. Knoxville), Tioga 
County, Pa.—BOND SALE.—On Rw ot 13 Ret = 4\%% tax-free school 
bonds were awarded, it is stated, to J. Kuhn, Inc., of Pitts- 


burgh. Date May 11913. Int. M. & N.. © ie Sb, 000 yearly beginning 
May 1 1917. 


LAKE TOWNSHIP SCHOOL DISTRICT (P. O. Bellefontaine), 
Logan County, Ohio.—BOND SALE.—On May 14 the $3,5005%% 
7-year (average ‘school- -building bonds (V. 96, p. 1246) were ans aH it is 
stated, to the Bellefontaine National Bank at 101. “9 


LAUDERDALE COUNTY (P. O. Meridian), Miss.—BOND OFFER- 
ING.—Proposals will be received until June 3, it is stated, for $100,000 
Road District No. 1 bonds. 
+ These bonds were awarded on March 5 to Breed, Elliott & Harrison of 
Cincinnati (V. 96, p. 892), but subsequently refused by them. 


LAURELVILLE VILLAGE SCHOOL DISTRICT (P. O. Laurelville) 
Hocking County, Ohio.—BOND OFFERING .—Proposals will be receiv 
until 12 m. May 29 by M. E. Archer, Clerk Bd. of “ed. for $12,000 5% 
bidg. bonds. Auth. Sec. 7625 Gen. Code. Denom. (8) (8) $250, 

8) "$300. (8) $350, (8) $400. Date ‘‘day of sale’’. Int. & N. at Salt 
reek Valley Bank, Laurelville. Due on March 15 and Sept. 15 as follows: 
$200 from 1914 to 1917 incl.; $250 from 1918 to 1921 incl.: $300 from 1922 
to 1925 incl.; $350 from 1926 to 1929 incl. and $400 from 1930 to 1933 incl 
Cert. check for as of bonds bid for, gp avable to R. H. Hilliard,.Treas. 
required. © 49 *% aa 

LESTERSHIRE, Slaten County, N 

,00 0 sewer bonds were awarded to 
© .1€ fcr 4.86s. 


Outstanding wartante 


Y.—BOND SALE.—On May 13 
Douglas Fenwick & Co. of New York 





LINCOLN CENTER (P. Lincoln), Lincoln Cousty, Kone.— 
BOND ELECTION PRoponkin. —Acco ro to rts 
~ re alae nag to vote on the question of $135,000 cit ection Gaede crates, 


LINTON | edie’ LA SCHOOL Smet etc? 
gy Ind.—BoO R SALE. ——On May 1 


0 the 
Wild & nding ponds Indianapolis st'100.625. "°° awarded, itis sta 


LITTLE VALLE, Cattaraugus County, N 
—Proposals will be received until 7 Dp. 
Lis sae Th ge Clerk, for $17,460 5-29-yr. 


. Oo. 0 atone Vigo 
% 536 aS ie 


A Y.—BOND OFFERING. 
m. ay , reports state, by R. H. 
(ser .) nds. Cert. check or $200 


LODI, Columbia County, Wis.—BOND OFFERING.—Prc 
be received until 8 p. m. May 20 by J. F. Collin, Vil. Clerk, for r $19,000 8% 
coupon city-hall-constr. bonds voted April 1. Denom. $1 
May 15 1913. Int. ann. on Jan. 15 at Vil. Treas. office. Due’ $1,000 
yearly on Jan. 15 from 1914 to 1925 incl. 


pally NE ZCHOOL DISTRICT (P. O. Louisiana), Pike Count 
Mo.—BONDS TED.—Reports state that the proposition to issue $42 "000 
5% building ted carried at the election held May 6, by a vote o 511 to 
172 Denom. $500. Due in not more than 20 years. 


LOUISVILLE, Stark County, Ohio.—BOND SALE.—On Ma 
$20,000 5% 4-year (av.) street-improvement bonds were award 
ports state, to Spitzer, Rorick & Co. of Toledo at par. 


LOWELL, Middlesex County, Mass.—BOND OFFERING.-——Pro- 
posals will be received until 10 a. m. Ka 5K 27, it is stated, by the City Treas., 


for $115,000 4% % municipal bonds. Date May 1 1913. Due part yearly 
from 1914 to 1923 incl. 


LOWVILLE, Lewis Re ae N. Y.—BONDS VOTED. vou pr roposi- 
tion to issue the $6,000 Mill Creek arch construction bonds (V. 96 172) 
carried, reports state, at ‘es election held May 9. 


LUCE SCHOOL TOWNSHIP, Ind.—BOND OFFERING.—Pro 
will be Kegseyae until 2 p. m. Ma . 31 by an hee C. Ferguson, Townshi 
Trustee (P. Richland City), for $24,000 5% bonds. Denom. $1,000. 
Date July 1 Sais Interest semi-annual. 

LUMBER BRIDGE SCHOOL DISTRICT (P. O. Lumber Bridges), 
Robeson County, No. Caro.—BOND OFFERING.—Proposals will be 
received until 12 m. June 14 by M. L. Marley Chairman of District, for 
$12, n tan 6% 30-yr. school bonds. Int. semi-ann. Cert. check for $100 
required. 

MACKINAC COUNTY (P. O. St. Ignace), Mich.—BOND OFFER- 
ING .—Further details are at hand relative to the offering on June 2 of the 
$50,000 5% 6-19-year (serial) coupon road-construction bonds (V. 96, D. 





12 
, Te- 


1378). Proposals for these bonds will be received until 10 a. m. on 
day by M. Hoban, Chiarman Board of Supervisors. Auth. vote of 924 to 
625 at the election held April 7. Denom. $500. Date July 11913. Int. 
annuall ly in July at First Nat. Bank, St. Ignace. No deposit required 
with bi No bonded debt at present. Floating debt, $11,000. Assessed 
valuation 1912, $3,673,198. 

MADISON COUNTY (P. O. Marshall), No. Caro.— BOND OFFERING. 
—Proposals will be received until 12 m. June 2 by the Bd. of Co. Commrs., 
W. C. Sprinkle, se: Sa for the $300,000 5% road-impt. bonds voted 
April 22 (V. 96, p. 1316). ‘Int. semi-ann. Due ‘not less than 25 nor more 
than 40 yrs., as may be agreed upon between purchaser and said Bd. 
Delivery $50,000 as soon as practicable and the remainder as funds are 

needed. Cert. check for 5% of amount bid for required. 

MALDEN, Middlesex County, a —BOND SALE.—Reports state 
that on May 13 this city dis of $119,000 4% paving and sewer bonds. 

MARICOPA et yg (P O. “‘Gheeate, Ariz.—BOND Aas .—The 


$30,000 6% 10-20- ~ (opt) Road Dist. No. 1 impt. bonds (V. 96, p. 80) 
were purchased on by the bbe yf Bank of Phoenix at 102. Denom. 
$500. Date Feb. is 1913. Int. F.& A. 


MARION, Marion County, 
paper re rts state that C. E. 
the $13, 5% 19%-yr. 


Ohio.—-BONDS REFUSED.—News- 
enison & Co. of Cleve. declined to accept 
(aver.) police and fire-station bonds awarded to 
them on May 3 (V. . 1378), as their attorneys declared that the bond 
ordinance was illegally wn. 


MARION TOWNSHIP (P. O. Marion), McDowell County, No. Caro. 
—BONDS VOTED.—Reports state that this township on May 13 voted in 
favor of the question of issuing $50,000 road bonds. 

MART SUES SCHOOL DISTRICT (P. O. Marysville), Union 
COU SSS BOO La ae SON Stee lararaea) ling Bonte afired oe ta 
al v. he Dp. pea) - It ported that the bonds will be wet RB, ee 


MEMPHIS, Tenn.—BONDS NOT SOLD.—No sale was made on May 12 
of the $40, 000 is % 50-year site-purchase and bulding bonds off on 
that day (V. 96, 1378). We are advised that the bonds will be offered 
at private sale. 


MERTZON SCHOOL DISTRICT (P. ©. Mestaen), Irion a oan, 
Tex.—BONDS VOTED.—An issue of $8,000 high-school-buil 

a r-y? to reports, authorized at an election held May 3 be by a vote 
Oo to 


MEXICO, Gamere Count or, & Y.—BOND OFFERING .—Proposals 
will be received unti 2 p.m. ay 24 by C. A. Peck, Village Treasurer, for 
$50,000 con n water-works-construction bonds, at not ex 5% am. 
Denom. 1.b00. Date June 1 1913. Int. J. & D. at Nationa Bank of 
ae N.Y. Due , ,000 yearly”on*June 1 from 1918 to 1942, incl, 
Certified check or a N. t for $1,000, payable to Village Treasurer . 
req No debt at present. valuation 1912, $500,000 


MIDDLESEX COUNTY (P. O. Lowell), Mass.—BOND SALE. go 
May 13 $28,000 4% notes, offered but not awarded on April 19 (V. 96 
1316), were awarded, it is stated, to Blake Bros. & Co. of Boston at sae. 
Date May 1 1913. Due $2,000 yearly Dec. 1 1913 to 1926 inclusive. 


eer ak eo wry Bar, me Ono. eee ae an 
addition to the or sew assessm: 
osetia be ye = ‘June 2 (V- 96, p. 1975). the following 4 % street-impt. 
assessment n offer 
East Jackson St. impt. bonds. Denom. (1) $1,012 50, (9) 
39. eaiens $952 2. a Peas (Ry ~ ra 1 1914 and $952 51 yearly on 
Mor. 1 from 1 to nc 
Re e St. impt. bonds. Denom. (1) $275 20, (9) $268 96. 
3,008 SF Da e $275 20 oe 7 aaa. 1 1914 and $268 96 yearly on Mar. 1 from 
15 to 192 cl. 

Auth. Bi 3916, Gen. Code. Date Mar. 11913. Int. M.&8S. Cert. 
check for 10% of bonds bid for, payable to Vil. Treas., required. Bonds to 
be delivered and paid for within 10 days from time of award. Purchaser 
a fle yion saggn ISTRICT (P. O. Millersb Holme 

vos SCHOOL D ( ersburg), Ho 

MILER? eg ghen OFFERING .—Proposals will be received until 12 
ie ag # Bd. of Ed. for $35,000 of the 320.0 on 637, 

r. 15 a hF , p. 1172). Auth. Secs. 7625 yay 

* Corti. 


, Gen. C 00. Date May 26 1913. 
e $500 each six months ty Sept. 1 1914 to March 1 1949, bg 
fied i check for 2% of bonds ibd for, payable to Board of Education, required, 
ILWAUKEE, Wis.—BONDS AWARDED IN PART.—Of the three 
. of 4%% oe on bonds, aggregating $255,000, offered on May 8 the 
$50.000 fire-dept nds have been awarded to the Wisconsin Trust Co. 
of Milwaukee at 100.353 and the $30,000 to John De Wolf of Milwaukee at 
100.353: Denom. $500. Date Jan. 1 1913. Int. J. & J. at the City 
eo ateres! s office. Due one-twentieth of each issue yearly. The issue 
unsold is $175,000 for bridges. Denom. $750. The remaining details 
are similar to those in the above issues. 
NEAPOLIS, Minn.—CERTIFICATE SALE.—On May 8 the 
ook BD LE 8-yr. (aver. ) special certificates of indebtedness (V. 96, Ps 11 aN 
were awarded, it is stated, to the Union Investment Co. at par and 
TURN SCHOOL DISTRICT, Madera County, Cal.—BOND 
OFFERING —The Board of County Supervisors P. O. Madera) has de- 
cided to offer for sale, it is stated, $5,000 bonds of this district. Denom. 


$1,000. 

ELL, Davison County, So. Dak.—BOND ELECTION.—On 
Jue Lan vote will be taken, it fF reported, on the question of issuing 
$60,000 bonds to install a mmunlctyel valephone hss? ae se! 

E COUNTY (P. O ngman) z.—BID JEC cone 
Ait eeie veoubved for the “io. 000 3% road and bridge bonds offered on 
April 30 (V. 96, p. 892) were rejected. 
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MONTCLAIR, eee County, N. J.—BOND OFFERING 2 Na — pn 
will be receives until one Py m. June 9, it is stated, by 8S. H. Wenck, Town 
Treasurer, for $49, § 2 % 29 4-year school bonds. Int. semi-annual 
Certified check for ig 


ie ogy pt SCHOOL y DISTRICT (P. O. Bort Drew 
County, Ark.— BON. LE.—This district on A _ 10 awarded $30,000 
oo 10-20-year Gorial) Ro eo” bonds to the . R. Compton Co. of 
Louis. Denom. $500. Date May 1 1913. Int. 'M.&N. 


_ MONTVALE, Bergen County, N. J.—BOND SALE.—On May 9 the 


000 5% iba or reg. funding bonds offered without success 
on a: kaa 18 wv as 47) were awarded to the Hackensack Trust Co. of 
ackensack at par dnd in 


MORGAN COUNTY @. O. McConnellsville), Ohio.—BOND SALE. 
—Despatches state that the New First National Bank of Columbus has 
been awarded $80,000 10%-year average) bridge and $20,000 23 \<-year 
(average) road 5% bonds at 100.8 

MOUNT OLIVE GRADED SCHOOL DISTRICT, No. Caro.—BOND 
ELECTION —A vote will be taken June 10, it is stated, on the question 
of issuing $10,000 improvement bonds. 


MT. CARMEL SCHOOL DISTRICT (P. O. Mt. Carmel), Wabash 
County, Ill.— BONDS VOTED.—According to reports a favorable vote 
was cast at a recent election on the proposition to issue high-school-bldg. 
bonds. 


MT. PLEASANT SPECIAL ate + ti phar ote (P. O. Mt. Pleas- 
ant), aveneae County, Ohio.—BOND SALE.—On May 10 the $12,000 
5% 6 4-year (average) coupon _site- ens San and building bonds 
wae 96, p. 1317) were awarded to the Clinton County National Bank of 

ington, it is stated, at par and interest. 

MT. STERLING SCHOOL DISTRICT (P. O. Mount Sterling), 
Brown County, Ill.—BOND SALE.—The Secretary Board of Education 

advises us under date of May 12 that the $22,000 bonds recently voted 
(V. 96, p. 1172) have been disposed of. 

MUNICH SCHOOL DISTRICT, Madero County, Cal.—BOND 
SALE.—On May 5 the $4,500 6% 1-6-yr. (ser.) bldg. bonds (V. 96, P 1247) 


were awarded to A. A. Watson ‘of N apa, Cal., at par and int. enom. 
$750. Date May 51913. Int. ann. in May. 


MUSKINGUM COUNTY (P. O. muncevine) Ohio.—BOND SALE .— 
On May 6 the $100,000 5% bridge-constr. bonds (V. 96, p. 1317) were 
awarded to the Old Citizens’ Nat. Bank of Zanesville at par. Denom. 
$1, ane a May 11913. Int.M.& N. Due $10,000 yrly. from 1915 
to 


NEBO TOWNSHIP (P. O. Nebo), McDowell County, No. Caro.— 
BONDS VOTED.—According to reports, this township on May 13 voted 
$10,000 road bonds. 

md BEDFORD, Bristol County, Mass.—TEMPORARY LOAN.— 

ag state that a loan of $200,000, due Nov. 13 1913, has been negotiated 
with the National Shawmut Bank of Boston at 4. 50% discount. 

NEWBERRY COUNTY (P. O. Newberry), So. Caro.—BOND OF- 
FERING.—Proposals will be received until 3 p. m. May 30 by W. A. 
McSwain, Chairman Special Commission, for $49,000 20-year coupon 
refunding bonds at not exceeding 5% int. Denom. in multiples of $100, to 
suit purchaser. Date Jan. 1 1913. Int. annually at office of County 
Treasurer. Certified check for $500, payable to county, required. 

NEWCOMERSTOWN, Tuscarawas County, Ohio.—BOND OFFER- 
ING.—Proposals will be received until 12 m. ay 23 by H. Dillehay, Vil. 
Clerk, for $5,000 6% 7, street-impt. bonds. Denom. $1,000. Date 
Apr. 211913. Int. ann. in Apr. at Oxford Bank, Newcomerstown. Due 

,000 on Apr. 21 1915 and $2,000 on Apr. 21 1916. Cert. check for 10% 
of bid, payable to Vil. Treas., required. onded debt May 13 1913, $3,000. 
Assessed val. 1912, $2.429.680. 

NEW LONDON TOWNSHIP (P. O. New!tLondon), Huron County) 
Ohio.—BOND SALE.—On May 14 the $15,000 5% 8-year (average, 
coupon New London Road District construction bonds offered on May12 
AE 4 96, p. 1317) were awarded, reports state, to Spitzer, Rorick & Co. of 


NEWPORT, B. I.—TEMPORARY LOAN.—A loan of $60,000, due 
Sept. 5, has been aw arded, reports state, to Loring, Tolman & Tupper of 
Boston ‘at 4. 65% discount. 

NEWTON COUNTY (P. O. Kentland), py “ty ~ 1¢- SALE.—On 
May 14 =e, $6. is ie highway-impt. bonds 1378) were 


awarded to & Co. of Indianapolis for $5 S 73s ene the 
price 100. a8. 


NEW YORE CITY.—TEMPORARY LOANS.—tThe following short- 
time ay (revenue bonds, bills and corporate stock notes) were issued 











during Apri 
Rev. Bds. ng13. Int. Amount.| Rev. Bills. Int. Amount. 
Current exp.. 4 3-5 $650,000 00!|Current exp. _*4 $3,489,863 01 
Current exp... 4% 1,064,453 09| Current exp..*3% 997 ,345 89 
Current exp... 4% 209, 00 | Current exp. .*4 15-16 2469,428 14 
Current exp... 4% 400, 00'!Current exp..*4% 2952.476 38 
Current exp... 4% 1,500,000 00|Current exp..*4% 7965,535 88 
Current exp... 4 7,000,000 00|Current exp__*4% a1,909,103 47 
Current exp... 3% 3,500,000 00|Corp. Stock Notes— 
Current exp... 3 11-16 9,000,000 00| Water -. _--- 4% 1,500,000 00 
Current exp... 3% 5,000,000 00! Water ____--_- 3 3,000,000 00 
Special ....-- 4% 165,300 00! Water ____ _- *4l¢ 2,491,267 10 
necked aria 4\% 132,000 00| Var .mun.pur. 3 3.000 ,000 00 
Special ...... 3 100,000 00 | Var. mun.pur.*4%4 2,989,462 34 
a ER PR ERT aE GN Spy Me ey Se a $50,485,235 32 





*Rate of discount; figures in ‘‘Amount’’ column represent proceeds of 
loan after deducting discount. a Payable in francs. z Payable in £ sterling. 


NILES SCHOOL DISTRICT (P. O. Niles), Trumbull County, Ohio. 
— NG.—Proposals will be received until 12 m. June 9 for 
$195, 000 Toe ‘i. ear high-school-building and Peptcromens bonds 
authorized at an elashian held May 12 by a vote of 427 to 203. 


NORTH DAKOTA.—BOND SALES.—During the month of April the 


following sixteen issues of bonds, aggregating $80,831, were purchased by 
the State at par: 








ame— Amt. Int. Purpose. Date. Due. 

Badland School District... $800 4 Building ens. 16 '12 Sept. 16 ’32 
Berlin School District. ~~ - 8 4 Building ar. 20°13 Mar. 20 '23 
I a a ti ce 216,481 5 Drain Apr. 15 ‘13 ....-..... 
Harmon School District. 3,000 4 Refund’g Mar. 20°13 Mar. 20 '33 
Hauland School District__ 11,450 4 Building Mar. 20°13 Mar. 33 
Haynes School District --- ‘000 4 Building Mar. 20°13 Mar. 20 '33 
Ma School District - 800 4 Building ar. 20 '13 Mar. 20 '23 
Mountain School Dist__.. 1,500 4 Ref.&fund.Mar. 20°13 Mar. 20 '2 

North Dakota_.......-- *10,000 4 Funding Mar. 20°91 Mar. 20 ‘21 
North Dakota........-- *18,000 4 Refund. May 15'90 May 15°20 
Novi Hradic Sch. Dist... 1,000 4 Building Mar. 20°13 Mar. 20°23 
Outlook School District_. 2,000 4 Funding Mar. 20°13 Mar. 20°3 

Pisek School District. _-_—_- 6,000 4 Building Mar. 20°13 Mar. 20°23 
Roosevelt School District. 000 4 Building Mar. 20°13 Mar. 20°3 

St. Croix School District... 2,000 4 Building Mar. 20°13 Mar. 20°3 

Spring Creek Sch. Dist... 1,000 4 Building Mar. 20°13 Mar. 20°23 





z Due $3,296 20 on Apr. 15 in 1916, 1918, 1920, 1922 and 1924. 
* These bonds were purchased from brokers. 


NORWOOD CITY ates Sand T opege 3 (P. O. Norwood), Hamil. 
ton County, Ohio.—BON. E.—The following bids were received on 
wey 12 for the two issues of" oa bonds, aggregating $50,000, offered on 


t day: 
$10, 000 $40. 000 Both 

Issue Issues. 

Provident Sav. Bk. & Tr. Co., Cine... .*$10.0 em cn ag 50,085 
W estern-German Bank, Cincinnati_____- 10, O56 89 "$40. i tents A 
W.E. Fox & Co., Cincinnati_...._____- 10.004 Geet a pe 
eye ot ee All i Cag, 2 ee RS ORS ORE a Rae 
fo Ne BES ard ha 10,003 Seen eo °° pceee 


First <M Bank, Norwood 
*Successful bids. 


NORWOOD GRADED SCHOOL DISTRICT 
Stanley County, No. 
ceived until 2 
coupon bidg. 
July 1 1913. 


(P. O. Norwood), 
ar.—BOND OFFERING.—Proposals will be re- 
.m. May 20 by L. W. Hait, Chairman, for the $15,000 30-yr. 

ynds voted April 22 {Vv . 96, p. 1317). Denom. $1, 000. Date 
Int. J. & J. in New ork City. 





OAKLAND, Alameda County, Cal. ta ap OFFERING .—Proposals 
will be received — aoe m. May 22 by H. E. Magill, City Clerk, for the 


colowss 4%% bo 
$22 2.000 m munfelpal-impt. bonds of 1909. Date Jan. 1 1910. Due $6,006 


312,000 echool ond yoann agua bonds of 1911. 
ue $8,000 yearly. 


Denom. ay 000. Int. semi-ann. at City Treas. office or at Nat. City 
Bank, N. Y. Cert. check or a for 2% of bonds bid for, payable to Prest. 
of the Council, required. elivery of bonds to be made within thirty 
days from award of sale. Bids must be made on blank forms furnished 
by the City Clerk. Purchaser to pay accrued interest. The yea of 
this issue has been ht by Dillon, Thompson & Clay of N. fficial 
circular states that the = has never defaulted in the payment <7 any a 
its obligations and that there is no controversy or litigation pending or 
threatened, concerning the validity of the above issues, the co 
existence of the city or the title of the officers to their respective offices 


OIL CITY, Benango County, Pa.—BOND OFFERING —Proposals 
will pe received until ae .m. June 2 by B. R. Bromley, hee LSemgge ght for 
$40,000 44% ob permanent improvement bonds 56 soaui 1,000 
Date May 11913. Int. M.&N. Certified check for $500 ed. 

OLD Se Rb Scar (P.O. p. oe Fort), McDowell Secu, No. 

aro.—BOND ED.—This to _? on May 13 voted in favor of the 
proposition to mens $20. 000 road yor t is reported. 

ORIENTAL, Pamlico County, No. Caro.—BONDS VOTED.—This 
place, according t o reports, has voted to issue $10,000 school building bonds. 


OLEAN, Cattaraugus County, N. Y.—BOND OFFERING.—Pro Is 
will be received until 10 a. m. June 2 by the City Clerk for the $22,000 
4%% 20-year reg. ae and a bonds voted Dec. 9 
19 3° se 95, R.2 Denom. to suit — aser. Date July 1 1913. 
Int ert. ae for $1,000, payable to ‘‘City of Olean,” required. 

Omron LEVEE DISTRICT (P. O. Ashdown), Chicot County, Ark. 
—BOND OFFERING.—<According to reports, proposals will be received 
until 10 a. m. June 9 by J. J. Battle, Pres. Board of Directors, for $40,000 
6% 10-25-year levee bonds. 


OVERCUP DRAINAGE DISTRICT, Jackson and Woodruff Coun. 
ties, Ark.—BOND SALE.—On May 9 the $85,000 £4 — 
drainage bonds (V. 96, p. 1173) were awarded, it is stated, to th 
Bank & Trust Co. and the First Nat. Bank of Newport at par for 6s. 


OXNARD, Ventura County, Cal.—BOND OFFERING.—Proposals 
will be received until 8 p.m. May 27 by G. R. Bellah, City Clerk, for the 
$100 000 5% gold coupon tax-free municipal-water-w orks bonds. Denom. 
$500. Date May 1 1912. Int. M. & N. at City Treas. office. Due 
$4,000 yearly May 1 from 1922 to 1946 incl. Cert. or cashier’s check on 
a bank of California for 5% of bonds bid for, payable to City Clerk, re- 
quired. Bonds to be delivered and paid for at City Treas. office or any 
place designated by purchaser, within 20 days from time of award. ids 

must be unconditional.: 
April 1 (V. 96, p. 1112.) 


PARKERSBURG, Wood County, W. Va.—BONDS VOTED.—The 
question of issuing the $200,000 street-paving bonds (V. 96, p. a carried, 
reports state, at the election held May 6 by a vote of 1,060 to 313 


PEND OREILLE COUNTY (P. O. Newport), Wash. —BOND SALE. 
—On May 5 the $28,000 20-year gold coupon funding bonds (V. 96, p. 966) 
were awarded, it is stated, to the State of Washington at par for 5 Ms. 
The county reserves the option of redeeming any or all bonds after one year. 


PERRY COUNTY (P. O. New Lexington), Ohio.— BOND SALE.— 
On May 8 Siw ord 000 5%% 5-year erenes) bridge and culvert impt. 
bonds (V. 1317) were ‘awarded to the Perry County Bank of New 
Lexington, * 4 stated, for $15,301, making the price 102.066. 


PHILADELPHIA, PA.—AMOUNT OF LOAN SUBSCRIBED FoOR.— 
Press dispatches state that on May 16 it was announced by the City 
Treasurer that the total amount of the $7,000,000 loan subscribed for was 

1. 


$4,150,000, leaving a balance of $2,850, 000 subject to to future 
(See V. 96, p. 1379.) 


PHILADELPHUS GRADED SCHOOL DISTRICT, Robeson Coun- 
ty, No. Caro.— BOND OFFERING ae will be received until 12 m. 
June 14 by Wm. Efe A Chairman (P. R. F. D. Red Springs) for 
$15,000 6% 30-year gold bonds. Cert. dook for $100 required. 


PIERCE COUNTY SCHOOL DISTRICT NO. 10 (Tacoma), Wash.— 
BOND SALE.—On May 2 $200,000 44% % 20-yr. bldg. bonds were awarded 
to the State of Washington at par and interest for 4s. 

PINELLAS COUNTY (P. O. Clearwater), Fla.—BOND SALE.— 
It is stated that John Nuveen & Co. of Chicago have purchased the $370,006 
5% coupon road bonds offered on April 15 (V. 96, p. 1112). 


PLEASANT TOWNSHIP, Seneca County, Ohio.—BONDS VOTED.— 
According to yy re orts, this township on May 7 voted in favor 
of the question of 25, 000 road-improvement bonds. 


POLK COUNTY (P. O. Tryon), No. Car.—BOND SALE.—On May 5 
the $100,000 30-yr. coupon road-impt. bonds (V. 96, p. 1318) were awarded 
to C. W. McNear & Co. of Chicago at par for 5s. 


PONTIAC, Oakland County, Mich.—BONDS NOT SOLD.—No bids 


were received on yo 12, it is stated, for the $50,000 4 ark 
offered on that day (V. 96, p. 1379). 47% D bonds 


PORTER + anh oe ear DISTRICT (P. O. Portsmouth), 
Scioto County, Ohio.—BOND SALE.—On May 12 $17,500 5% 22-year 
(average) school bonds were mae ey it is stated, to the First and C 


national banks of Portsmouth at their joint bid of $17, 510 —amakion te 
price 100.057. 


PORTLAND, Ore.—BIDS REJECTED.—As stated last week the — 
received on May 6 for the $1,250,000 4%% 30- we Ak gold dock bonds (V. 96 
. 1379) were rejected. These offers were as fol 
‘enry aenl, Portiand........ E. z Rollins ‘& Sons 
Wm. A. Read & + 3 Be gaye ® '81|A.B. Leach & Co. 
N. Ww. Halsey & Co. 
Union Trust Co. 
*For $100,000 worth. Prov. Sav. B. & Tr. Co., Cin. *91.07 


BONDS NOT SOLD.—The highest bid received on May 7 for the $500,000 
4% 25-year gold water bonds i on that day was 87.125 and int. from 
Morris Bros. of Portland and ©. E. Denison & Co. of Cleveland. We are 

-dvised under date of May 10, oo oe that no award has yet been made. 

City Council on May 9 authorized the gm of $122,000 of the above 
bonds with money in the General zens FY 

BOND PROPOSITION WITHDR by May 9 the "Council also 
withdrew from the ballot for the June 2 election, the proposition to issue 

The other questions to 


Date June 15 1911. 


rate 


These bonds were offered without success on 


| Chicago. .92.3@ 


$300,000 bonds for the purchase of Ross Island. 
be voted upon were referred to last week. V. 96, p. 1318. 


POSEY COUNTY (P. O. Mt. Vernon), Ind.—BOND OFFERING .— 
Proposals will be received until 10 a y 20, reports state, by A. A. 
Schenck, County Treasurer, for $11. 400 435 % Black Twp. Highway impt. 
bonds. Denom. $285. Interest semi-annual. 

Proposals will also be received until 2 p. m. June 21 by Joseph R. seine. 
County Treasurer, it is stated, for $40,000 44% bonds. Danone, Te 
Interest semi-annual. Due 10 years. 

POUGHKEEPSIE, Dutchess Count ity, N } Si a perRRING. —— 
Proposals will be received until 12 m. ay 19 b H. : er 
for $100,000 4%% coupes tax-free high-school ER sane 1,000: 
Date Feb.11913. Int & A. at Columbia-Knickerbocker Tr. Co.” 
or at Fallkill Nat. Bank, Poughkeepsie, in N. Y. exchange. Due Feb. 
1923. Cert. check on an incorporated bank or trust company for 2 
of bonds bid for, payable to City Treas., required. These bonds i 
be certified as to genuineness by the Gobuhia Ut miakersacwar Trust Co. 
and their legality approved by Hawkins, Delafield & Longfellow of N. Y. 
City, whose opinion will be furnished to successful bidder. Bids must be 
made on blank forms furnished by the city. Purchaser to pay accrued int. 


PUTNAM COUNTY (P. O. Greencastle), Ind.—BOND SALE.— 
following bids were received on May 5 for the ig amen of ‘ig % ioe 


-impt. bonds, aggregating $13,220 (V. 96 
$9 980 $3. 240 

Central National Bank, Greencastle.__.__....._.___ #$10,037 50 sald anne. 
Breed, Elliott & Harrison, Indianapolis.._..._.._. 030 00 $3,250 00 
First National Bank, Greencastle......_........- 03000 3.256 00 
J. F. Wild & Co., Indianapolis._................ 10,023 50 254 50 
Meyer-Kiser Bank, I 981 3,240 00 
Roachdale Bank, Roachdale, RES ag Kicteptae RTI k C 9 *3,261 00 

* Successful bids 
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PRINCETON SCHOOL DISTRICT  (P. Princeton), Franklin 
aera ore ans.—BONDS VOTED.—It is Stel that this district on May 6 
to 61 in favor of the question of issuing $8,000 bldg. bonds. 


PULASKI, Pulaski County, Va. —BOND OFFERING .—Proposals 
will be received \ ~- til 3 p. m. June 3 by the Finance Committee, N. A. 
Shuff, Chairman, for =U, 000 2% 5 Age? coupon sewerage bonds. Denom. 
to’suit a: 5 amt. J .& I ert. check for $1, 600" payable to ‘‘Town 


of Pulaski,” , 

RACINE, misins County, Wis.— BOND OFFERING.—A. J. Eisenhut, 
Oity Treas., will sell at 2 . May 19 the $50,000 4K%% (BS Dats Mart 
bonds voted ny 18 ty 96, p. 893). Denom. Date May 1 
1913. boy M. & N. at office of City Lee Du or on May 1 
from 1914 to 1923 incl. and $2,000 yrly. on May m oat = 1933, incl. 

idder to furnish cert. ok for $2, , Payable to “Oity of 






RALEIGH, Wake County, No. Car.—BOND OFFERING .—Proposals 
will be received until 12 m. May 28 by the City Commrs., W. H. Sawyer, 
City Clerk, for $350,000 5% 30-yr. coupon water-works bonds. Denom. 
$1,000. Date June11913. Int.J.& D. Cert. check for $5,000 required. 
—tobeng official notice of this bond offering will be found among the advertise- 

nts elsewhere in this Department. 

 RAVINA INDEPENDENT pout =~" '7 9 Fos gfe ty (P. 

Charles Mix County, So. D LE.—On April 21 the $3,5 
% 20-yr. reg. tax-free bldg. eade ¢ W. 6. 1173) were awarded to the 
t Nat. Bank of Barnesvi e, Ohio, for $3, -P; 1173) ‘we the price 101.571. 
se bids follow: 
. C. Speer & Sons Co., eel H. Coffin, Chicago. ---- $3,501 
Pearsons & Taft, Ohicago-.- 3,515 
mint. M.& N. 

READING, Middlesex County, Mass.—TEMPORARY LOAN.—F. 8. 
Mosely & Co. ‘of Boston have been awarded — hong of $30,000 in anticipation 
of taxes due April 15 1914, at 4.55% disco 
OAK per SR OENS Rn DISTRICT (P. O. Red Oak), 
County, Tex.—BON. TED.—Reports state that this district 
on May 3 voted 62 to 10 oy Ba. of the proposition to issue the $15,000 
building bonds (V. 96, p. 1113.) 

RED 8 ty ante SCHOOL pir rt ay G:. = 


O. Ravina) 
500 





Red Bod Epzings) , Robeson 


Coun rs) are. —BOND OF FERING.—Pr 1 be received until 
12 m. June 14 by A. B. pecreail: * Chae for Psi, e000 6% 30-year school 
bonds. Certified check for $100 required. 


BIVERALDE, Riverside County, Cal.—BOND OFFERING.—Pro- 
be received until 9:15 p. m. May 27, it is stated, by H. C. Cree, 
ity Clerk. for $1,160,000 5% 1-40-yr. (ser.) water-works bonds. Int. 
gemi-ann. Cert. check for 1 required. These bonds were offered but 
noe sold ¢ on March 11 as 4l¢s (V. 96, p. 1173). 
ROANE COUNTY (P. O. Kingston), “oan. es ay F OFFERING .— 
will be received until 12 m. June 6 b Lindsley, County 
Judge, and D. H. Evans, ye gf Clerk, for the a5, ‘000 5% 25-year school 
bonds recently authorized 1 (V. 96. p. 1173). Denom. (10) $100, (48) 
-annual. Fae’ 1 Gy of bonds bid for, paya e to 
T. E. Eblen, i "Tromee required 
ROANOKE, Rando r7] County, Ala. —BONDS VOTED.—The met 
anes | o issue the $20, sewer and b nad ,000 5% 30-yr. light bonds Gi 
carried, it is stated, at the election h eld May 1 by a vote of 130 
B; 33 28 aad 98 to 56 respectively. 


ROCHESTER, N. Y.—NOTE SALE.—On May 12 the $59. 000 Pinnacle 


ave So RY Line notes (V. 96, p. 1379) were awarded to . Pressprich 
, at 4.70% ss. and $3 $3 premium. Other pt Rg were: ‘ip 

em. 
T. J. Swanton, Rochest_4.75 $12 00 W.N. Coler & Co., N. y.4'80 2 50 
H. Lee Anstey, N. Y___.4.75 7 00/L.vonHoffman& Co. N.Y.4.85 200 
Luther Robb ns, nag Mae 80 of 00 | Sutro Bros. & Co., N.Y.4.85 600 
Parkinson & Burr, N. Y.4.80 11 00 Goldman,Sachs&Co.,N.¥Y.5.00 7 50 
Doug. Fenwick& Co. \N. Y.4.80 900/)Bond & Goodwin, N. Y_5.50 





ROCHESTER, Beaver County, Pa.—BOND OFFERING .—Proposals 
will be received until 8 p. m. May 19 by the Town Council, J. W. Doncaster, 
Secy., for $40,000 44% coupon bonds. Denom. $1,000. Date Oct. 1 
1912. Int. A.&O. Due on Oct. 1 from 1928 to 194l incl. Cert. check 
for $500, payable to Boro. Treas., required. A similar issue of bonds was 
awarded J. 8S. & W. 8S. Kuhn, Inc., of Pittsburgh on Dec. 23 1912 (V. 95, 
p. 1764.) 


The official notice of this bond ad efforeng will be found among the advertise- 
ments elsewhere in this Department 

ROSEBORO SCHOOL DISTRICT (P. O. Roseboro), Sampson 
Ne bwaes £ No. Car.—Reports state that this district on May 6 voted in 
favor of the eagution of issuing $10,000 building bonds 

RUSSELL SCHOOL DISTRICT (P. O. Russell), Lucas Count ty 
Iowa. —BONDS VOTED.—The question of issuing the $13,000 (not $15,000 
- err i a bldg. bonds carried at the election held May 12 by a vote 


ST. PAUL Minn.—BONDS AWARDED IN PART.—Of the two issues 


oe TI wan , aggregating $175,000, offered on May 12 (V.96, p. Rit 
$50, waser-works have been awarded to Wells & Dickey Co. of M 
A at 100.03 and int. Other bids follow: 
a ST EB OO RES See eee eee $175,981 79 
Wm. N. Coler & Co., New York._.___---_....-...--..... 5,953 
. L.& Tr. Co. of Minn. and A. B. Leach & Go., Chic., ar less $1,700. 
BOND SALE. — an pers state that six issues e rer street- 
impt. bonds, aggregating 3209, 732 85, were purchased by 885 man & 
, the First oRfational ank and the Northwestern Trust Oo of ae Paul 


sg at par A like eke of bonds was awarded on April 23 to White, Grubbs 
o. of St. Paul and Wells & Dickey Co. of Minneapolis (V. 96, p. 1248), 
at that sale was not consumma 
An issue of $16, ha 2 6% 1-year local assessment bonds was awarded 
recently, it is ma Ng. ells & Dickey Co. of Minneapolis and White, 
Grubbs & Co. St. Paul. 


ST. PAULS SCHOOL DISTRICT (P. O. St. Pauls), Robeson 
County, No. Caro.—BOND OFFERING.—Pro will be received until 
12 m. une 14 by A. R. McEachern, Chairman of District, for $15,000 6% 
80-year gold school bonds. Cert. check for $100 required. 

SALEM, Columbiana County, Ohio.—BOND OFFERING .—Pro- 

will be received until 12 m. June 6 by G. Holmes, Cit y on towel ost 

e $29. m0 428 / refunding bonds authorized March 4 ( 

Auth. Ft S » Gen. Code. Denom. ,000. Date April - $93). 
eal O. Due April 1 1921. Certified check for 2% of 
bonds bid bor ayers to the City Treasurer, required. Bonds to be de- 
livered and pai for within 10 days from time of award. Purchaser to pay 
accrued interest. 

SANTA CRUZ COUNTY SCHOOL DISTRICT NO. 6 (P. O. {mogaten), 
Ariz.—BOND OFFERING.—Proposals will be received until 
May 29 by Phil. Herold, Clerk, Bd. of Co. Sup., for $10,000 6% gold bidg. 
bonds. enom. $1, 000. Date May 29 1913. Int. ann. at Co. Treas. 
office. Dueon May 29 as follows: $2,000 in 1918 and 1922, $3,000 in 1927 
and 1932. Cert. check for 2% of bonds bid for, required. No bonded 
debt. Assess. val. of dist. 1912 $324,000. 

SAVANNAH, Chatham County, Ga. —BOND OFFERING.—Pro- 
pas will be received until 12 m. June 16 by R. J. Davant, Mayor, for 

*, $215. 000 4%% eRe Po pi bonds authcrized April Fo 7. < oe 
pI - Denom. (125) ¢ 000 (176) $500. Int. J. & J. 

Mn ah Due Jul Y 943. Cert. ~— for 1 of dl, bid = 
pogunec. Bonds will be i A July 1 1913. onds which mature 
y 1 can be used at their face value in part payment for new bonds. 

SCOTT COUNTY (P. O. Forest), Miss —BOND OFFERING.— 
Proposals will be received until 12 m. June 2 by the Chancery Clerk for 
the rabeabaine $25,000 of an issue of $75,000 6% reg. Supervisors’ District 
No. 1 bonds. Auth. vote of 210 to 158 at an election held March 20 1912. 
Denom. $500. Date July 11913. Int. J. & J. at Co. Treas. office. or 
at place to be eed upon by purchaser. Due $5,000 on July 1 in 1927, 
1928, 1929, 1930 and 1934. Cert. check for 1% of bonds bid for, payable 
to Prest. Bd. of Superv., required. Official circular states that there is 
no controversy or litigation pending affecting the validity of these bonds 
or of the existence or boundaries of the district, and that no previous issue 
has — contested and that bonds have always been paid promptly by the 
coun 

SCOTT COUNTY (P. 9. Renton), Mo.—BOND SALE.—On May 12 
the $40,000 5% 12-year (av ) court-house-building bonds (V. 96, p. 1173) 





A 


were awarded to Little & Hayes and W. R. Compton O . Louis 
7. ia icon oan $500. Date May 1 1913 Int) M. oN” mie oy 
HEIGHTS, mn dome a County, Ohio.— 
SOLD.—No bids were receiv ‘May 12, it is nigga th for the oat 
mt assessment bonds, $94. 003" 
rs 4. opted (V. 96, wh $7) 
HAR OL DISTRICT, Madera Count a oun —BOND SALE. 
eg eS he RM 
atson o a + @ t 
no other bidders. Denom. $625. Data'M, May 5 1913. and | ann. in May. 
MSHELBY, Richmond County, Ohio.—BOND SALE.—On Ma 13 
ave. issuies S, 5% Bag een mg Mgmnt egeregating $15,440 (V. 96, . 
e First Na 
$15 81°30 (100 S10) ent ean on of Shelby, it is stated, 
SHELBY COUNTY (P. = Sidne . a —BOND gag F 
12 the two issues of 5% % bo y) oneh, 7 raat 318). 
bide y awarded to Hayden Auinos 3 & Co. 0 Olovelend for O3103 608 665 Bol -882) 


int. 
Sidney Spitzer & Co., Tol..$103,507 |Seasongood & M OR-- 
Citizens’ Nat. Bk., Sidney . 102,987 People's Sav. & Lesa Oe pre 
853| 8 i 
181 9 


Spitzer, Rorick & Co., tc 102 
oehler & Cummings, Tol 
- aes pec Ko ?. . Memphis), Tenn. — BONDS NOT ae ae 
was made, ss Oo road, turn 
bridge bonds offered on May 5 (V. 96, p. 1248). sie Ay ey 
Vp pa ay ete weety t! tid toe ert ce =e. ., wae .—BOND 
e -20-yr. (0 on awarded 
to the State of Washington at par for 5s. ‘Date. pril1 1913. Int. M.&N. 
SPENCER, Rowan County, No. Car.—BONDS VOTED.—lit is 
reported that ‘the issuance of $50, 600 water and light bonds was authorized 


at a recent election. 
SPENCER COUNTY (P. ry rt), Ind.—BOND OFFERING.— 
Proposals will be — 4 a TR. is ae fe b 


os 
Stevenson, Co. Aud., for gro 00 "63 % ‘highway- pt. bonds. 
Int. ann. on Dec. 
SPENCER Sinn er DIsTRIcT ce O. Spencer), Rowan Comat, 


No. Car.—BON Accord ocal new er reoprts this 
district recently oan wick 000 school AS — 





om. 


SPRINGFIELD, Clark Py terry £ Ohio.—BOND SALE.—Local 
state that the Sinking Fund Trustees have sold an issue of $9.085 2 946 % 
ae mage St.-sewer ng Ks, to the First Nat. Bank of Springfiel 
par an 

hp yin COUNTY (P. O. Knox), Ind.—BOND OFFERING. oo ee 
state that p will be pe reeves until May 26 by F. Joseph, Co 
for $7,000 vey % gravel road bonds. 


mcd gr fae dase ree oat unty, Ohio. — eu OFFERING.— 
Pro I be received un une 2 by H. W. Patterson, City 
Aud., for a pa fh... 4% % bo 
$40,000 Market-house bon te May 11913. Due $4,000 rant on 


ds. - 9 
Sept. 1 from 1914 to 1923 incl 
8,500 West Adams St., State St. and Union Ave. bonds. = | 


20}, Due $1, Marek 1 i939 on March 1 from 1914 Ry i918 werk 
d $1,000 on M 
200 ,000 wahen-worke bonds. Date "Api 11913. Due $10,000 yrly. on 
ept. 1 from 1916 to 1935 incl 
10,500 Wilkins Ave. bonds. ate Dec 2. Due on March 1 as 
follows: $2,500 7 A 1914 and 1915. °31. 500 in 1916, 1917 and 
isis and $1,000 in 1919. 


9 
7,500 Ohio St. bonds. Date Dec. 1 1912. Due $1,500 yrly. on Mar. 1 
from 1914 to 1918 incl. 
Int. semi-ann. Cert. check for 3% of bonds fe. for, witnin 10 a to Oity 
Treas., required. Bonds vat be delivered and pai 0 days pwd 
time of award. Purchaser ' that 
the Meg OS yor bonds were ta. hg ‘petenahs parties. 
(V. 96, p. 1174). $200 madara bonds were offered without 
success on April 1 14 ve 96, p. 117 
SUGARUREEK AND a eo DISTRICT, Tus- 
carawas County, Ohio.—BOND ELECTION.—An election to vote on 
@ pro tion to issue $23,000 joint-high-school-bidg. bonds will be held 
May 20, according to reports. 


SULLIVAN COUNTY (P. 2. Sullivan), Ind.—BOND erent h NG.— 
Proposals will be received, it is stated, until 12 m. June 10 b Ww. 
Howard, County Treasurer, for $31,145 ‘4% % Hamilton To D tah 

bonds. Date April 15 1913. Interest semi-annual. 


SUPERIOR, Wis.—BOND OFFERING.—Proposals will be received until 
zane i. 1, it is stated, for $65,000 school bonds. R. E. McKeague, City 


SYLVA TOWNSHIP (P. O. B. Sysve) coeepon p Samay, =e Car.— 
BOND SALE.—Reports state that this township has disposed of an issue 
of $30,000 road bonds. 

TACOMA, Wash.—BOND SALE.—This city during the month of April 
$48,115, 5 08: following special improvement assessment bonds, aggrega 


Am t. Purpose Int. Date. Due 
$2,657 65. Grading tit <cthienemneiasiiianiines 7 April 2 1913 April 2 1918 

a no  eenanenaniiant 7 April 2 1913 Ap 2 1918 
2.145 30..Water mains............. 7 April 2 1913 April 2 1918 
re, i  eesaeeianen 7 April 9 1913 April 9 1923 
I ion a a a ieee 7 April 9 1913 April 9 1923 
CIEE Se 7 April14 1913 April 14 1918 
a Te oe aes 6 April18 1913 April 18 1923 
7,733 45..Grading & Walks_.....-.-.. 7 April 26 1913 April 26 1918 
3,531 80_.._.Concrete Walks _.....- -- 7 April 26 1913 April 1918 


Bonds are subject to call part a . eMOe 
BONDS DEFEATED.—dAccording to reports the pro e 
bonds ting $ $250,000 for municipal purposes ( vv. Bennons 1379) were 
defea at ection held May 10. 

TAYLOR yy Ranh a bent '421 pita (P. O. Synee lor Springs), 
agate myreed A County, Ill ND TED.—A recent 
to have ted in favor of the chendvey of $4,500 Daiidinng: bonds. 

THE NILE IRRIGATION DISTRICT Sa a Me a 
Count iy Colo. mv ig |e OFFERING .—Proposals 
May 2 9 by the Ba. of Directors, E. E. Morse 4 4K , for $18,000 6% ponds, : 
Int. semi-ann. Bids will not be entertained for less than 95% of par value 
of bonds. 


THOMASVILLE, Thomas County, Ga.—BOND OFFERING.—Pro- 
pry be received until June 2 1% 4 f Riley, City Clerk, for the $50,- 

$ sold coupes echool-oape. bonds voted March 12 (V. 98. DAES). 

Date "000 Cert. check for $1,000. 


Due $5,000 yriy. on July 1 from 1933 to hake incl. 
TIPTON COUNTY (P.: O. Covington), zonn. = WON? OFFERING .— 


payable to “City of Thomasville’’, requi 


posals will be received until 12 m. June 9 E. henson, Oo. 
Futee. for $50,000 5% 25-yr. coup. 8. Fey and pulldine bonds, 
votes May 5. Denom. $500. Int. semi-ann. Cert. b pee for $1,000 
requir 


TRENTON, Gibson County, Tenn.—BOND OFFERING.—Proposals 
will be received until 7:30 p. m. June 13 for $25,000 5% 30-year refunding 
bonds. Int. J. & J. Cert. check for $500 required. J. Freed is Oity 
Treasurer. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this age a fa as oie 

ULSA, Tulsa Count a.—BONDS DE D.—Loca 
wt. that ‘Exchange Nat. Bank of Tulsa has refused to accept the $40,000 000 
ublic-park and $25,000 oS oneenanpenes 5% tax-free bonds awarded to them 
March 1 n BE oe, p. Madis Cc ty, Mont.—BOND ELECTION. 
WIN BRID adison Coun ont.— a 
A tf will be taken on May 24, it is re orted, on the question of issuing 
the $17,000 water-works-system bonds (V. 96, D p. 585). 

UNION CITY, Randolph County, Ind.—BOND OFFERING.— 
Further details are ‘at hand re ative to the offering on May 19 of the $16. peo 
*) Proposals for these bonds wil 


bonds (V. ae Re 
330 p. m. Gay, se 1 state, by the Scone 
Council, R. C. Sutton, City, diatk. en $500. ue $1,000 yearly 


for 5 years and $2,000 yearly thereafter; subject to call after 10 years. 
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VICTORIA COUNTY  P. O. Vaetnes), Tex Oo selma VOTED.—Re- WHITMAN Bare, By SCHOOL wae nen eG NO. 45, Wash.—. n 
Ranete that the pro ve to anes “A wrt ere we re Seema bo mp A pa Ler ah, —Pro "J pany 3", pe a) for $3.00 § 0 5 __ “May i 7s 
Bloomington drainage an Lak recinc eeler, Co. ax), f 000 oO 
iad beaae were favorably voted at the election held Apr. 26 (V. 96, p.1249). | bonds. “Denom, $600." Date J .. 1 1913. (rate not to ora 83D) 
WADSWORTH, Medina County, Ohio.—BOND OFFERING.—Pro- | 300.9 OTe ee bavable to Go. cal agenicy of ihe atane. 


ls will be received until 12 m. une 3, it is sta y H. E. Heirs, 
illage Clerk, for $12,500 5% 9%- “ass (average) erect improvement bonds. 
Certified check for 5% required 


Mer Os SNe he oth «al NO. 30 (P. O. Waco), Cleveland County 

—BON. ERING.—tThis district is offering for sale $5,000 6% 

Serr. “pide. ean. yee vote of 40 to 22 at an election held May 6. 
ate to suit purchaser. 


WARREN COUNTY (P. O. b foc penne ge yd Ind.—BOND ot hoy fae f 
—Proposals will be received until 1 a AE. m. p's! 22, it is stated, by A. H. 
Haun, County Treasurer, for the following $54. f0 St grayel-roas road bonds: 
$5,000 road-improvement bonds. Denom. 37 semi-annual. 

9,700 road-improvement bonds. Denom. ‘ int, semi-annual. 

WASHINGTON, Beaufort County, No. Caro.—BONDS VOTED.— 
The question of issuing $15,000 (not $ 50, 000 as first re ) sewer and 
water-works bonds (V. 96, p. 1380) carried, it is stated, at the election held 


May 5. 
Was oe COUNTY (P. O. Salem), Ind.—BOND OFFERING.— 
will be received until 10 a.m. May 20, it is stated, |, by R. W. Pur- 
o. Treas., for the doe mapate 4%% $765" Ya ac 
si 900 Polk Twp ate 8 anes 
17,000 Washington Te. bonds. 
; WASHINGTON COUNTRY pemenser go County, W. Va.— 
BOND ELECTION.—On May 21 there will ‘be submitted to a vote the 
estion of issuing $18,000 6% coupon school-building bonds. Denom. 






$750. Date Sept. 1 1913. Int. annually at Bank of Fulton in Fulton, 
Va. Due Sept. 1 1947. 

ASHINGTON TOWNSHIP SCHOOL DISTRICT (P. O. West 
Toledo), oe » County. Ohio.—BONDS VOTED ta Ronen to local 
newspa the question of issui #40.000 building bonds carried 
at the election reg May 10 by a vote of 361 to 186 

va tek alt (P. O. Bluffton), ina. —BOND OFFERING.— 
Proposals will be received until 1:30 p. m. May 27 by James A. McBride, 
Oounty a ehouioe, it is stated, for twelve issues of 44% highway-impt. 
bonds, agervanting $6 $67,520. Date May 15 1913. 








WHITMAN COUNTY SCHOOL Digt Biot NO. 138 weep. ec eenD 
OFFERING.—Proposals will be received until 2 p. m. May y H. H. 
Wheeler, Co. Treas. (P. O. Colfax), for $1. 500 2-5-yr. (opt, tide bonds. 
Denom. $500. Date July 1 1913. Int. (rate not to ex .ann. 
at office of Co. Treas, or at fiscal agency of the State. Cert. checkjor 
draft for 1% of bonds bid for, payable to Co. Treas., required. 


WHITE, Brook Gognty.s So.*Dak.—BOND OFFERING.—Pro- 





is will be received until 7 p.m. June 2 . R. E. Cameron, (4. “Aue 
for $ $13,000 water and $5,000 ht 5% mg ¢- nds V. 96, p. 1174. Auth. 
vote of 86 to 39 at the election pril Int. semi-ann. 
for 3% required. 


WINDSOR TOWNSHIP yeacsron Al SCHOOL eT OTE B, 0.16 
Huron County, Mich.—BOND O RING .—Proposals 


age Fa 24 by H. Kretzschmer, D ecehe (P. O. Bay Port R. F. D. No. 1 S 
for $4,200 5% " school bonds. ‘Bh ann. Due $200 in 5 years and, 
ann. thereafter. 


WINTHROP, Suffolk County, Mass.—BOND SALE.—On May 12 
the $39,873 4% % coup. munici ponds AG 96, p. 1380) were awarded to 
Estabrook & Co. of Basten at 101.46 and 

WOB Mt a Middlesex County, + ag —TEMPORARY LOAN.—A 
loan of $ 000 in anticipation of taxes due Oct. 15 has been awarded_to 
Curtis & Sanger of Boston, it is reported, at 4.64% discount. 

somnss (P. O. pown"s Green), Ohio.— BOND OFFERING. 

oo will be received until . m. June R.. wy the oO > 
CO. E sincboas, Co. Aud., for the following 5 n road-impt. bon a 
$50,000 A Graham, William , 


50, . Ducat and hares es Kapp road bonds 
Du te June 20 1913 
50, Geo. A. Blair and Jacob Schramm road bonds. ooh g July i193. 
Auth. Secs. 6926 to 6956 Gen. Code. Denom. $1, 
at Co. Treas. office. Due $5,000 ev y ax mon 


tis from March 1 1914 to 
or each issue. Cert. 


be 

Green bank for $1,000 of foone tha few uired. 

y ae interest. These bonds were off for required. 

1 (V. 96, p. 1114.) 
WOOD RIDGE (P. O. >. Rutherford), Bergen County, N. J.—BOND 

OFFERING .—Pro 


Sept. 1 1918 incl. 

check on a Bowling 
Purchaser to 
success on Ap 














Be Sco 3 A O. Station s, Rhea» valeteoe: Fudeon Count a 25. received es il iny May 27, a repesees. 
N BOND OFFEI G.—Proposals wi be tics until by A. Stoeffler, <a Danes tee, for $20,000 5% 30-yr. 
it is stated, b RV olive. Town Clerk, AS DOUpstroct-_obealtig ken road bonds. Int. semi-ann. Cert. vasaaht few for $400 required. These_bonds 
Oert. check for 452¢0 required. were offered without success as 4}4s on Feb (V p. 816). 
NEW LOANS. ) NEW LOANS. 
$40,000 be 





Borough of Rochester, Pa., 


444% COUPON BONDS 


” Sealed bids will be received by the- Eb ag 

Oouncil of the Ja eg of Rochester, Pa., up to 
8 O'CLOCK P.M. MONDAY, MAY 19 H, 
1913, for the purchase of $40,000 of coupon 
ds of said Borough. Said bonds are in 
tion of $1,000, dated October Ist, 

and bear interest at the rate of 4%% 
payable ae The first of the said 
are due and payable October Ist, 1928, 
and the last thereof on October Ist, 1941. De- 
tion may be obtained from the 
undersigned, Secretary of Council. Bids must 
sealed, marked ‘‘Proposals for purchase of 
bonds,” and accompanied by a certified check of 
00, — on the order of the Borough 

guaranty of good faith. The 

right is reserved to reject any or all bids. 
JAMES W. DONCASTER, 
Secretary of Council, 
Rochester, Pennsylvania. 


191 





$1,000,000 
HARRIS COUNTY, TEXAS, 


SPECIAL ROAD BONDS 


Harris County, Texas, will sell all or any pare 
ef $1, a ,000 Special Road Bonds, June 2, 1913 
Bids will be received on $50, or multiples 
thereof. Certified check 1% bid. Interest 
44%, semi-annually, at place to suit large pur- 
; otherwise at New York, yan oe and 
Houston. Denomination $1, Assessed val- 
wation $125,.000,.000 Indebtedness, $3,229,000. 
Tax rate, 57c. on $100.00 
Address ‘bids 
. A, WARD ,—_— Judge, 
Houston, Texas. 


BLODGET & CO. | | 
BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS| | 











MUNICIPAL AND RAILROAD : 
BONDS | 
LIST ON APPLICATION : 
SEASONGOOD & MAYER 
Ingalls Building 
CINCINNATI 





HODENPYL, HARDY & CO. 


pany. 


14 Wall St., New York | 
Railway, Street Ry.,Gas & Elec. Light 
SECURITIES 





The Greater New York Charter provides 
for a$ small an amount as $10 and in maltiples of $10. 


Send bids im a sealed envelope, 
dressed to the Comptroller. A Deposit of Two Per Cent. of Par Vaiue 
Must Accompany Bid. Such deposit must be im money or certified 
check upon a New York State Bank or Trest Company, or any National 


A SAFE INVESTMENT 


For Small Investors and Large Investors | 
Individuals, Corporations, and a Legal Investment for Trustees | 
Exempt from all Personal Taxes | 


On MAY 20th 1913 


the Comptroller will sell at his office in 


THE CITY OF NEW YORK 











Gold Corporate Steck of the City of New York | 


Payable March ist, 1963 | 
Iseued in Coupon or Form | 
katerchangeable at will Purchase 


Coupon Isterest Payable 
AT OPTION OF HOLDER 


in New York or-London : 
that bids may be made | 





enclosed in another envelope ad- 








PURCHASES FOR SINKING FUNDS | 


The Comptroller of The City of New York will purchese on tenders 
on and after Jume 2nd, 1913, for the account of the several Sinking 
Funds, Bonds or Stock of The City ef New York, or of any of the | 
former corporations now included therein, that are now held by the | 
public, to the amount of Five Million Dollars ($8,000,000), : oo 
preference to such tenders as are on a basis moet favorable to the 
For fuller informatien see “City Record,” published at Nos. 96 
and 98 Reade Street, New York, or comeult amy Bank or Trust Com- | 

Send fo descriptive 


WILLIAM A. PRENDERGAST, Comptrotier, City of New York 


City. 


— 


circular to 


280 Broadway, New York 
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Ohio.—BOND OFFERING. “for $35,000 BURN 


(VoL. XcvI. 


ne 
~ a ean 








ABY, B. C.—DEBEN wind ae VOTED papery uestions of 


by J. B. Minier, City Aud., for $500,000 road-impt., $40,000 h 25,000 school- t. 
Ba Bore coup street-impt, i (city 8 p rtion) bonds. Denom. $500 stare sidewalk iseaabaten carried, Bn ay state a te, at a recent ¢ electi “Paar $50, 
O. at o 


A. ice of wee mo og Fund Trus Cert. 
— for $1°750. pn Toy to City Treas., required. Bids must be be for all or 


(WOOSTER pees & DISTRICT (P. O. Wooster), Ohio. a 


CALGARY, Alta.—-DEBENTURE SALE,.—An issue of $75,000 4% % 
ag debentures has been purchased by G. A. Stimsonj& Co. a ea rn 
it is s 





OFFERI posals will be receiv ee 12 m. May 29 by H. H. CARDSTON, Alta.—DEBENTURE ry ye eee Beil Foe 
Miller, Clerk Board of oy hw Prtong for $6,000 5% gt eg bonds. | received until 7.30 p. m. May 21 for $11,000 6% 20-yr. various Fame} de- 
Auth. ‘Section oo General Code. Denom. $500. Date May 29 1913. | bentures. Auth. vote of 47 to 2 at the election had Apr. 23 (V. 96, p. 1381) 
int. semi-ann Due $1,000 yearly Mar. 15 from 1920 to 1925, incl. Thos. C. Rowberry is Sec.-Treas 

WYANDOTTE aya Be AY ta) (P. O. Wyandotte), Wayne CHAPPLE, Ont. —DEBENTURE OFFERING.—Proposals will be re- 
ag Mich.—BOND ELECTION.—Reports state that an election will | ceived until May 31 by J. A. McNabb, Sec.-Treas., for $1,500 school 


be held May 20 to vote on vg jal om of fesuing $12,500 McKinley school 
mpr. bonds. CONQUEST, Sask.—DEBENTURE SALE.—Reports state that the 
YAKIMA COUNTY SCHOOL DISTRICT NO. 31, Wash. rs as Flood Land Co. of Regina has purchased the $6,500 6% 15-install. permanent 
OFFERING .—Proposals will be received until 10:30 a. m. ’ May 24 by J. impt. debentures. 
. Treas. (P. O. North Yakima), for $3,500 2-5-year (opt.) bidg. DOMINION OF CANADA.—DEBENTURE SALES.—The Alberta 


ood, 
impt. ‘ponds at not exceeding 6% int. Auth. Secs. 117, 119, &c., ¥ 
Code « of Public Instruction. Laws of 1897, pages 357 et S04 also an election yt opt hoe tars 4 , of Edmonton was awarded the following school-building 
s 


held April 19. Date “day of sale’’. or on the first day ome month, at 
option Pot bidder. Int. annual at County Treas. office. Bonded debt, Thirty Issues, Aggregating $108,600, Purchased in March. 
$ Districts in Province of Alberta. 


debentures. Due in 15 ann. installments of principal ‘and interest. 


,500. Floating debt, $509. Assess. val., $409,890. 
































awe ~ Name— Amount. Int. Date. 
C d ts P i d Municipaliti Ohorhill 8. D. No. 2735-22202 222 *000 7 © Mar. 9 1913 
" er “ -, Ge: ar. 
anada, its rrovinces an unicipallties Crocus Plains 8. D. No. 2603 ---~ 1 200 7 Mar. 13 1913 
Fa Nay Ont.—DEBENTURES VOTED.—Reports state that a by-law son O. £295 ~~~. ...-.-- .000 ay 
for the issuance of $6,500 school-impt. debentures carried at the | Ferrodale 8S. D. No. 1902---.-..-- 2,000 7 Mar. 15 19 
or eld May 12. Froehel S$ ie: Ho..28 TEC a ae 1,500 7 Mar. 8 19 
THABASCA LANDING SCHOOL DISTRICT NO. 839 (P. O. | Garden Valley S. D. No. 2887---- 1.000 7 Mar. os i 
Athabasca Landing), Alta -DEBENTURE SALE—On April 1 the | Heathdale 8. D- No. 2863-------- 000 7 Mar17 19 
6% 30-installment bldg. debentures offered on March 15 (V. Hoaltwroed 6. D. No. 3506.._... 1'600 7 Mar. 24 19 
a. ) were awarded to the Western School Supply Co. of Regina at 91. 693° po 3.D_No es "800 7 Mar. 10 19 
enom. $1,000. Int. ann. in February. Lyson 8. D. No ~~~ 2... 1,500 6% Mar. 28 191 
BOLLARD SCHOOL DISTRICT NO. 2474 (P. O. Medicine Hat), oose Hill 8. D. No. 2727__.___. 800 7 Mar. 31 191 
Alta.—DEBENTURE SALE.—An issue of $1,000 64% bldg. debentures | North Park 8S. D. No. 2803_____- 1,200 7 Mar. 24 1913 
has been awarded to the Western School Supply Co. Zof Regina at par. | Peyton 8. D. No. 2855__....-.-. 200 6% Mar. 13 1913 
Date 7 ay 11913. Int. ann. Due May 1 1923. nownnes a. 4 No. 2810 ae ee es $3 ae: a aE 
BRANDON, Man.—DEBENTURE ELECTION PROPOSED.—News- | Rustle 8. a See ' ar. 
paper reports state that an election will be held shortly to submit to the | South Athabasco S. D. No. 2768.. 800 7 Mar. 13 1913 
voters a by-law to raise $50,000 for extending the hospital. Summer Hill 8S. D. No. 2763----- 1,500 6% Mar. 28 1913 
DEBENTURE SALE.—The Provident Securities Co. of Toronto has | Sunnybank 8S. D. No. 2771-..----- 1,500 7 Mar. 28 1913 
been awarded $50,000 44%% 30-yr. debentures, reports state. Tollerton 8S. D. No. 2878_.-..-.-- 10,000 7 May 1 1913 
NEW LOANS. NEW LOANS 
$83,000 


$11,458,000 Forty-Year Bonds 
State of Tennessee, Refunding Bonds 


DUE JULY ist, 1953 


Interest at the rate of 4%, pera Janu lst and July Ist, either at the office of the Treasurer 
in Nashville, Tennessee, or at the office of the jay Agent of Tennessee in New York City 
Coupon bonds of the denominations of $1,000 each with privilege of registration as to principal 
and exchangeable for bonds registered as to com al and interest. 
he Funding Board of Tennessee, compose .* B. W. Hooper, Governor; W. P. Hickerson, 
Treasurer; George P. Woollen, Comptroller; and R. R. Sneed, Secretary of State; will receive sealed 
bids for the above bonds until SATURDAY, THE $1ST DAY OF MAY, 1913. 
Bids will be received for one bond or any multiple thereof or for the entire issue, but a certified 
eck upon a national bank or a regular de tory of the State of Tennessee, payable to the order 
of the State Treasurer, in an amount equal to 2% of the face value of the bonds bid for, must accompany 
each bid, and any successful bidder who fails to pay for the bonds when delivered shall forfeit to the 
State 2 2% deposited as liquidated damages 
ot all b — who are awarded no bonds by the Funding Board will be returned the 2% so de- 


ree days 

The Bonds ti be aetivered and payments eS © in oe ord ae SNE, New York City, Boston, 

7 Philadelphia or Chica i at the option of the 
9.858.000 of these bonds 1 be delivered and will ae to yt paid for by July Ist, 1913. ‘The 
$1, 00,000 will be delivered and will have to be paid for by October Ist, 1913. 

The bids shall be unconditional bids upon blank forms without interlineation or eras- 
ures. ns eee blank forms will be furnished upon application to the Funding Board, Nash- 
ville ponaesses, or to the National Park Bank, New York City. 

Th he bids must be tendered in sealed envelopes addressed to the Funding Board, Nash- 
ville, Tennessee, and will be opened in Nashville at the office of the Governor in the presence 
Fa > oy  gemtames Board and, any one else who desires to be present, at 10 A.M., Monday, June 

n 
"The legality of the bonds will be approved by Dillon, Thomson & Clay of New York City. 

The form, tenor and terms of the bonds and coupons will be approved by the Attorney- 

General of Tennessee. 

hese bonds are a legal investment for savings banks in the State of New York, expressly 
held to be so by an opinion dated March 14, 1913, of Honorable Thomas Carmody, ‘Attorney- 
General for the State of New York. 

he right is expressly reserved to reject any or all bids. 


SINKING FUND PROVISION. 


The Act under which these bonds are to be issued makes the following provisions for sinking 
fund and for redemption: 

Section 6. Be it further enacted, That for by. p means of providing means for the liquidation 
and retirement of the bonds herein authorized and issued under the provisions of this Act, a sinking 
fund is hereby created into which shall be pest on the first day of each and every month during the 
life of the bonds hereunder issued, oruntil all of such bonds shall have been paid and retired, an 
amount equal to five per cent of the gross revenues coming into the State Treasury during the pre- 


ceding month. The State Treasurer shall open and keep on his books in his office an account desig- 
nat “Sink Fund Account,’’ which shall show accurately and specifically all payments made 
into and all disbursements from said sinking fund and no disbursements shall be made from said 


sinking fund for any purpose except as herein directed. 

Section 7. Be it further enacted, That the funds paid into the sinking fund herein provided 
shall be used only for the payment and retirement of the bonds provided for in this Act 

Section 8. Be it further enacted, That at least twice in each year the Treasurer shall advertise 
in one or more of the financial penere published in the City of New York, andina daily newspaper 
published in the City of Nashville, for sealed tenders of bonds issued under this Act, addressed to 
the Chairman of the Funding Board; such advertisement shall state the amount of bonds to 

purchased and the date and place of delivery, and the time of publishing such advertisement in each 

tf said City of New York and Nashville shall be at least ten days before the date on which such 
tenders shall be received. On the date so named such tenders shall be opened in the presence 
of the Funding Board and so many of the bonds so offered as can be purchased from the Sinking 
Fund then on hand shall be purchased at the lowest price or prices named in such tenders, and appro- 
priation of the Sinking Fund for such pare is hereby made. And all bonds so purchased, with 
the coupons thereto attached, if any, shall forthwith be canceled. 


WEALTH AND RESOURCES OF TENNESSEE, 


The State refunded its bonded indebtedness of $16,000,000 in 1883. Since then it has 
ey 050 000 ae any default, $14,651,702 22, and on April 11, 1913, had in the Treasury 


$2,020 
COMPARATIVE STATE UENT. 


ee va, scien igs dale aianisatataias $249,653 ,.973 Taxable wee. iencebtissanedooaia 9025.608-292 
Propert operty own ; ; 
Penitentiary, Asylum, &c.......- 1,579,475 j 

$251,233 ,448 | 
$16 


aid -*. 











$630,803 ,170 





ii aie indi aii naes BREE ea $11,458,000 
Percentage, of Indebtedness as com- Percentage of indebtedness as com- 
with taxable wealth bodike 6.4 per cent.| pared with taxable wealth..... 1.8 per cent. 
RE pe a ee eRe I a Su A $11,458,000 
eceipts from all sources for one year Dec. 19, 1911, to Dec. 19, 1912_._.__--.-----~ 4,666,537 


1 descriptive circular a a financial condition on request. 


This 30th day of April 
d 5. we HOOPER. Governor, _ 


W. P. HICKERSON, Treas 
GEORGE P. WOOLLEN, Comptroller, 
tate. 


R. R. SNEED, Secretary of Sta Funding Board of Tennessee. 





CITY OF GOLDSBORO, N. C. 


WATER WORKS, IMPROVEMENT 
AND FUNDING BONDS. 


Sealed bids for the paremans of bonds of ine City 
of Goldsboro, North Carolina, in the sum 
$83,000 will be received by the Clerk of said City 
up to Twelve O'clock M. on MAY 28TH, a028. 
at his office in said city, at which time and place 
the Board of Aldermen will meet and Ry Ny 
bid for consideration. Said bonds 
terest at the rate of 5% per annum and to run 
as follows: 15,000 funding bonds, thirty-seven 

$36. water bonds, thirty-eight years; 
$9.00 000 fire-department bonds, thirty-three R pg 
23.000 street-improvement bonds, orty y 

Bonds to bear date of May ist, i9i3. with 
interest coupons attached, payable semi-annuall 
Right reserved to reject any and ids =>. 
misted. Certified check rie a to three per 
cent of amount of bonds bid for, payable to the 
City of Goldsboro, N. C., must accompany 
bid. No bids will be considered for leas than 
All of aforesaid issue of bonds has been 
valid by the Supreme Court of North Carolina. 

JOHN R. HIGGINS, 
Mayor of the City of Goldsboro, N.O. 


D.J. BROADHURST, 
City Clerk, Goldsboro, N.O. 





STACY & BRAUN 


Investment Bonds 


Toledo Cincinnati 





Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 
SEND FOR LIST. 


29 South La Salle St., CHICAGO 





ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 
First Nat. Bank Bldg., Chicago 


SCHOOL, 
COUNTY AND MUNICIPAL BONDS 





Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BLDG. 
CHICAGO 








MAY 17 1913.] 
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Districts in Province of Saskatchewan. 


ne 


LAST MOUNTAIN sf pest ure Municipal No. Sask.— 

















0 
2 RE ooo G.—Proposals will be received until Sone 7 by 
Airlie 8. D. No. 880...--.------- $1,700 7 Mar. 311913 10-tnstall. | DEBEN TURE eee eran ean Tor $10,000 6% 20 nr. debentarey. 
Copenhagen, Ng Oai---°--—"100 Guy Mae: 38 181g At neal | A GEMM. 
Gupte 8. D. No 039 7772222222 11800 634 Mar. 101913 101 stall.| LONDON, Ont.—DEBENTURE OF FERING.— Proposals will be 
ea 8. D. No. 1166...-_--- 1,500 6% Mar.13 1913 10-irstall. | ceived until 4 p.m m. June 2 by J. 8. re ty or the fo owing 
Suen, b. te bee. 300 63 Mar.101913 IGinstal | $76°O00 aic% cltechall debentures. Due June 30 1941. 
Os OGbhacaccanceccea . Cc on 
Vendetta 8. D. No. 874...------ 2,000 7 Jan. 11913 10-install. | 125,000 1% 4 alty. -hall debentures of an issue of $250,000. Due June 30 
Weewona 8. D. No. 855___------ 1,300 6% Mar. 241913 10-install ‘ie siete js I, haiti tia Due June 30 1943 
Twelve Issues, Aggregating $17,000, Purchased in April. 72 ‘000 4 % wa hep wore comnmanens debentures aatte June 30 1943. 
° ° . . ,000 sana . 
Districts tm Proves @ ANWS.- 28,000 4 of Victoria hospital debentures. Due June 30 1943 
Amount. Int. Date Due. 7.500 5 motor combination fire-truck debs. Due June 1 1 
Akenstadt 8. D. No. 1995..------ $400 7 rt . 30 1913 Geren 200:000 4% general consolidated loan debentures. Due June 30 1933. 
“yy SS (RRR 1.600 f oer. ~ ag3 Mf Fee 10,000 4 ¥ public-school debentures. Due June 30 1942. 
Kastway 8. D. No. 2904--...---- 00 7 rtp 11 1913 10-install” 13,000 4 public-school debentures. Due June 1 1928 
Elmer 8. D. No. 2481. -.--------- ie +91 5 —. 29 1913 10-dnstell: 70,000 4 % public-school debentures. Due June 1 1943 
Lavada 8. D. No. 2872-__--.----- 1, p all. 33 ,000 4 % Dublic-school debentures. Due June 1 1943 
Peavine 8. D. No. 2197-_.-------- 800 7 Apr. _2 1913 10-install.| 16’o00 444% public-school debentures. Due June 1 1943 
Rose Cliff 8. D. No. 2840._-.---- 500 7 Apr. 301913 10-install. 19: 000 41% pub ublic-school debentures. Due June 1 1928. 
Wilberforce 8 ' D: No: 3905 masons 1500 1 Apr. 10 1913 10-install deb Semoun ef h ee of 7 ponds” Pe $1,000 ‘tock aut one for 5500. 
ildwoods 8. D. No. 2922 _____- ‘500 7 Apr. 251913 10-install. Int FE Dat office 9 of City ‘Treasurer or at any branch of the Molson's 
anada 0 ired mad 
Districts in Province of Saskatchewan. the whole block, or 2% of bid if same is for less than $25,000. _ Debentures 
Lakewood Vale 8. D. No. 1306....-03. 000 7 Apr. 25 1913 10-install. | to be delivered at Molson’s Bank, London, on June 30. Purchaser to pay 
Red Rock 8. D. No. 1314-.-.-.----- 1,600 7 Apr. 11913 10-install. | accrued interest. 


DRYDEN, Ont.—DEBENTURES VOTED.—The election held May 3 


resulted, it is stated, in va of four by-laws 
the following debentures (Vv. » p. 1249): $2, 


roviding for the issuance of 
for lands for wate 


ower 


developments; $2,500 for ibanioas system; j for municipal-hall. 
$6,000 to acquire from the Dryden Timber & Power Co.,' ‘Ltd., electric. 
light system. 


ELMSTHORPE (Rural Municipalit iy No. 100), P 


—DEBEN a oe SALE.—On April 2 
a te (V. 96 
a : 


FERNIE 
sale the following 6% coupon debentures: 
$25,000 “i a: aa. Denom. 


Due 1942. 
5,000 school-eqult D. ‘debentures. Denom. $1,000. Date Aug. 1 1912. 
ug. 


$500. Date May 1 1913. 
5,000 ee ee eee debentures. Denom. $1,000. Date June 15 


O. W. Ross is City Cl’k. 


ae Ds rite are ae NO. 28569 P. O. Green Court), 


$1,000 7 dino uilding debentures 
were awarded to t the Aibontn School Supply si. whe Edmon 


1 192 
ht-ext. _ Fy Denom. 
ay 1 1943. 


10,000 electric- 
Due 


. Due June 15 1922. 
Int. ann. at the Home Bank of Canada, Fernie. 


—DEBENT SALE.—On April 7 


Oct. 7/1914. Int. annually in Oct. Due Oct. 
“HANLEY, Sask: —DEBENTURE OFFER 
ceived until 6 p. m. June 7 by A. 

year municipal-bldg. debentures. 





. O. Avonlea, Sask. 
the $12,000 6% general- -impt. 
, p. 1115) were awarded to the Flood Land Co. of Regina 
Brent, Noxon & Co. of Toronto bid $11,416. 


B. C.—DEBENTURE OFFERING.—This city is offering for 
$1,000. Date Aug. 1 1912. 


MONTREAL td lian oh gong DISTRICT, Que.—DEBEN- 
TURE vat gs! sates —Pro l be received until 9 a. m. June 12 by 
C.J. Binmore, Treas. (19 Peal se) ) for $500,000 4% % 30-year school bonds. 


NEEPAWA, Man.—DEBENTURE SALE.—A 


ccording to reports 
$145,000 30-year water-works and $15,000 10-year local improvement 6% 
debentures have been sold at 97. 


PRESTON, Ont.—DEBENTURES NOT SOLD.—We are advised by 
the Town Clerk and Treas. under date of May ro that no sale has yet been 
made of the $18,000 5% loan debentures (V. 96, p. 1250.) 


ST. PETER’S (Rural umsotpalisy No. prt Sask.—DEBENTURE- 
OFFERING .—This oe oo offering for sale, reports state, $15,000 


, Sec.-Treas., 


Annaheim). 


drain debentures. 


ton at par. Date | Dodds, 8S 
j int. 


TRENTON, 





pons s e- 
or $15,000 6%20- 


permanent impt. debentures 


. T. Reynolds is Sec.-Treas. (P. O 


SOUTH COLCHESTER TOWNSHIP, Ont.—DEBENTURE OFFER- 


ING .—tThis township is offerin ng for sale $29, 238 80 5% + Richmond- 
Int. ann. 


SUTHERLAND, Ont.—DEBENTURE ELECTION.—On May 


reports state, the question of issuing $5,800 hydro-electric debentures will 
be submitted to the burgesses. 


SWIFT CURRENT SCHOOL DISTRICT NO 
Une OFFERING.—Proposals will be received until 
ec.-Treas., for 
Due in 20 ann. installments 


Ont.—DEBEN TURE OFFERING.—Proposals 1 be re 
ceived until May 19 by J. W. Delaney, Town Treas., a $15,000 3% deben 


H. Madillis Twp. Clerk (P. O. Harrow). 


22, 


167, Sask.—_DEBEN 
May 25 by J. ah: 
0,000 — debentures at not exceeding 8% 














tures. Int. annually. Due in 30 annual installments 
NEW LOANS ea NEW LOANS NEW LOANS. 
Em $350,000 $23,000 $150,000 


CITY OF RALEIGH, N. C., 


WATERWORKS BONDS 


NOTICE OF SALE. 


Sealed proposals will be received b 
uilonene: of the City of Raleigh WE 
MAY 28TH, 1913, AT 12 O’CLOCK M. for 
the purchase of $350, 000 five per cent 30-year 
coupon bonds dated June Ist, 1913. Interest 

yable semi-annually. In denominations of 

1,000 each. Each bid must be accompanied 
by certified check for $5,000 and addressed to 
the undersigned. The right to reject any and 
all bids is reserved. 
W. H. SAWYER, 


City Clerk. 


the Com- 
NESDAY, 





$450,000 


Belzoni Drainage Dist. ef Belzeni, Miss., 


6% DRAINAGE BONDS 


The Commissioners of the Belzani Drain 
District of Belzoni, Weemnewcs, Vouay M 


sippi, now have for sale 5Q,000 
ix per cent Drainage Bonds. Address 
8. CASTLEMAN, President, 
Belzoni, W n County, 
Mississippi. 








F. WM. KRAFT 
LAWYER, 
Specialiizng in Examination of 
Municipal and Corporation Bonds 


1037-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 


~ 








CHRONICLE VOLUMES 


FOR SALE 


Second-hand volumes in good condition fer 
years prior to 1908 





COMMBRCIAL & FINANCIAL CHRONICLE 





138 Front St., New York 


Town of Midland, Ontario, 


5% DEBENTURES 


Sealed tenders will be received by the under- 
signed up to noon May 19th, 1913, for the pur- 
chase nn the following: 

(1) $8,000 00 Permanent Sidewalks, 30 years, 5 
(2) 15 ,000 00 benny ont Light Improvements, % 


peperems *. ge | annual installments of 
Princi and Interest at Midland, Ontarlo. 

(1) Ratified by Special Act of the Legislature 
of a: yon 19 


pal Boe eres by Ontario Railway and Munici- 
ag guaranteed by the County of Simcoe. 





FRANK R. WESTON, 
Treasurer. 
Midland, May Ist, 1913. 
$100,000 


Wilkes-Barre, Pa. City School District 


444% COUPON BONDS 


The Wilkes-Barre (Pa.) City School District 
will accept sealed bids at not less than par and 
accrued interest for an issue of $ $100, f 
coupon bonds, to be dated June 1, 1913. 
are to be accompanied by a 
$5.000, and must be in the pte od of the Scretary 


of the Board by noon of od UNE 1913. The 
Board reserves the ht to reject any and all 
bids. ven by 


Further information 
A. W. OSS, Secretary. 








AMERICAN MFG. CO. 


MARILA, SISAL ABD JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 


City of Chattanooga, Tenn., 


Bonds for Public Improvements in 
Recently Annexed Territory. 


Sealed bids will be received at the Mayor's 
office in Chattanooga, Tenn., until 3 o’clock p. m. 
on TUESDAY, MAY 20, 1913, for one hundred 
and fifty C30)" 4% per cent semi-annual coupon 
bonds of the City of Chattanooga, Tenn., for 
one thousand ($1, dollars each, dated June 2. 
1913, principal and interest payable at the Na- 
tional City Bank, New York City. Maturity 
of bonds thirty (30) years after date. Thirty- 
four of said bonds will be denominated Orange 
Grove annexation bonds, and the remaining one 
hundred and sixteen ( 116) Ridgedale annexation 
bonds of the City of Chattanooga of 1913, and all 
are issued for sewers, streets and other improve- 
~ in the territory recently annexed to said 
city 

The bonds will be certified by Columbia- 
Knickerbocker Trust Company, of New York 
and the purchasers will be furnished with the legal 
opinion of Caldwell, Masslich & Reed, New York, 
as to their validity. 

All bids must be accompanied by a certified 
check payable to J. M. Payne, City Treasurer, 
for an amount equal to 1 per cent of the amount 
of the bonds to be sold, the same to be forfei 
if the bidder shall fail to accept and pay for the 
bonds awarded. 

The right is reserved to reject any and all bids. 

Address bids to T. C. Thompson, Mayor, 
Chattanooga, Tenn. 





$25,000 
CITY OF TRENTON, TENN., 


REFUNDING BONDS. 


The City of Trenton, Tenn., will receive bids 
for the purchase of $25,000 City of Trenton Mu- 
nicipal refunding bonds until JUNE 13, 1913, 
7:30 P. M., at which time , Soy will be publicly 
opened and read. Bonds aang interest at the 
rate of 5%, payable fe ly aaty Ist and 
January list of each year, will run for 30 years 
weow redemption clause. 

e assessed valuation is $880,000 and bonded 
Md... d chock in th this issue, about $65,000. 

Certified check in the sum of $500. 00 will ac- 
cogapen 

The eht ie is AP to reject any and all bids. 

JOE har ah City Treasurer, 


8. of Trenton, Tenn. 
R. OO. HUSTON & C Consulting Engineers, 
Memphis, Tenn. 





EDWIN R. 


NEW JERSEY SECURITIES 
No better State Ne better Sevusttios 


16 EXCHANGE PLA 
Tels. 751 and 762 JERSEY SITY 


CASE 








GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 
FPORWALE—Timber, Ceal, Iren, Ranch and 
et properties. 

Negetiatiens, 


Investigations. Settlements, 





Purchases ef Preperty, Infermatien. 
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trust Conrpanices. 


| 


Lugineecrs., 





CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 





Capital, - * . ° ° - $2,000,000 00 
Surplus and Undivided Profits - $14,020,801 12 
This Com acts as Executor, Administrator, Guardian, Trustee, Court 


Depositary and in other recognized trust capacities. 

It allows interest at current rates on deposits. — 

It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 

EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy 
TRUSTEES 
JOHN A. STEWART, Chairman ef the Board 

WILLIAM ROCKEFELLER LE OA8S LEDYARD 
Wittiane iG? in 
WILLIAM D 


Wis 
L J. GAGE 
ie evans aiilpo 
F LYM 





WILLIAM M. KINGSLEY 
WILLIAM 8 


TEWART TOD 
OGDEN ILLS 
EGERTON L. + niin ROP 






A 
D 





OBRAUNOCEY KEEP _ BLISS JR 
JAMES STILLMAN GEORGE L. RIVES HENRY W. de FOREST 
JOHN OLAFLIN ARTHUR OURTISS JAMES . ROBERT I. GAMMELL 
HN J. PHELPS 
——————. <r —— 











CHARTERED 1864 


UNION TRUST COMPANY OF NEW YORK 


MAIN OFFICE, 80 BROADWAY 
Fifth Avenue Branch, Plaza Branch, 
425 Fifth Avenue, corner 38th St. 786 Fifth Avenue, corner 60th St. 


Modern Safe Deposit Vaults at both Branches. 


Capital $1,000,000 Surplus (earned) $7,700,000 


ALLOWS INTEREST ON DEPOSITS 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary 
Capacities on behalfzof Individuals, Institutions or Corporations. 























CHICAGO 


Capital and Surplus, . $15,000,000 





Pays Interest on Time Deposits, Current and Reserve Acceunts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 











Mellon National Bank 


| PITTSBURGH, PA. ! 
8.26 : 


1 3% on RESERVE ACCOUNTS 
: is paid by this bank 


| Correspondence is invited 



































| CAPITAL, - - $6,000,000 
Acts as | . 

Executor, Girard Trust Company 
Administrator, PHILADELPHIA 

Receiver, Chartered 1836 


Registrar and 
Transfer Agent. 


CAPITAL and SURPLUS, $10,000,000 





Interest allowed 


on deposits. | E. B. Morris, President. 














ESTABLISHED 1894 


Ford, Bacon & Mavis 


ELngineers 


FINANCIAL 
AND 
ENGINEERING REPORTS 





VALUATIONS OF RAILROADS 
AND 
PUBLIC UTILITIES 





115 BROADWAY, NEW YORK 
NEW ORLEANS SAN FRANCISCO 





THE J. G. WHITE COMPANIES 


ENGINEERS - MANAGERS | 
FINANCIERS ! 





43 Exchange Place, - NEW YORK 





Chicage. San Francisco. Lendesa. 
Manila, Para, Buenos Aires, Santiage, Chik. 





Alfred E. Forstall Charles D. Rebises 


FORSTALL AND ROBISON 
ENGINEERS 
Investigations and Appraisals of Gas ané 


Electzic Properties for Owners or Financial 
Institations. 


84 William &t., NEW YORK Off? 





C. G. YOUNG 
Eagwmeecring and Construction 
Plans, Methods, Examinations 
Public Utilities and Industrials 
REPORTS FOR FINANCING 
Bankers Trust Bldg., New Yerk 


een ae — 


Alex. G. Humphreys Altes S. Miller 


HUMPHREYS & MILLER, Ine. 


ENGINEERS 


Pewer—Light—Gas 


165 BROADWAY, «= = » NEW YORK 














Mining Znginecrs. 





H. M. CHANCE & CO. 
Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 
Examined, Managed, Appraised 
Drexel Bldg . PHILADELPHIA, PA 








The Government Accountant 


P. 0. BOX 27, MAIN OFFICE, 
WASHINGTON, D.C. 


Of FIGIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS 





& MONTHLY MAGAZINE OF INTERSST TO 
ASGOUNTING AND FINANCIAL OFFIGBRS 
oF MUNICIPALITIES, BANKS, RAILWAYS 
4ND OTHER PUBLIC SERVICE CORPORA- 
TEARS. 








‘O BE FOUND IN ALL LEADING CERTIFIBS 
PUBLIO ACOOUNTANT® OFFICES. 
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HIS entire publication is devoted to a presentation of the reports of earnings and 
expenses of United States railroads for the latest month (March) and for the 
fiscal year to date, including said month. The table embraces every steam 
operating railroad in the country which is obliged to make monthly reports to 

the Inter-State, Commerce Commission at Washington. Up to Jan. 1 1912 the Commis- 
sion required monthly returns from every road, no matter how small its earnings. Since 
that date roads earning less than $100,000 per annum have been relieved from the neces- 
sity of filing returns. Leased lines not operating their own roads do not make returns. 


The figures are a transcript of the sworn returns on file at Washing- 
Sworn Returns. ton. They have the further advantage of uniformity of method 
and classification. Every company is obliged to make up its return on the same basis 
and in the same way as every other company. | 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialty reports of railroad earnings, and for over forty-five years its weekly 

P g and monthly summaries have been everywhere accepted as authori- 
tative. The present publication is in continuation of this work and to aid the Inter- 


State Commerce Commission in the one direction in which lies its chief usefulness— 
the field of publicity. 


Full Details These Inter-State Commerce returns also make it possible for us 

’ to present full details of both the revenues and expenses. Besides 
reporting total gross earnings, we show separately the passenger and the freight revenues, 
In the case of the expenditures we report the outlays for both maintenance of way and 
maintenance of equipment as well as the traffic and transportation expenses. We also 


show the net revenue from outside operations. Lastly, we give the taxes and the miles 
of road on which earnings are based. 


The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or 
the other, from exact proof, the reason for the variance will be found in that circumstance. 


To make this publication absolutely complete, we add several pages 
yeneeny © eturns 2+ the end to show also the figures issued by the companies them- 


selves, where they are made up on a basis different from that of the ~ 


Commerce returns, or where they give fixed charges in addition to earnings, or where 
they have a separate and distinct fiscal year. 


The matter contained in this extra and novel publication is entirely 

- be C eel additional to the comprehensive reports of earnings we furnish in the 
o Nee uee. “Chronicle” from week to week. All the returns of the leading roads, 

and also all weekly figures of gross earnings, are printed regularly and promptly in the 
“‘Chronicle’”’ as soon as received. But in addition we issue once a month—say about the 
20th—this special publication, furnishing a sort: of compendium of earnings in which we 
bring together all the returns for the latest month for which the statistics are available. 


Only for As in the case of our numerous other Supplements or “Sections,” all 
Subscribers of which are expensive publications, the “Railway Earnings Section” 

j will be furnished only to ‘‘Chronicle’’ subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 

















WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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GENERAL INDEX 


TO ROADS AR ERASING IN THIS we ee LON 


Page. 
Abilen Southern iu -——-— = See ed -15 
Abies Vicksburg. hist Oe TPIS 
Anoaas Great Southern. ag oe Southern 1 
Alabama New Orleans & Texas Pacific Junction._15 
Alabama Tennessee & Northern 15 
Aliquip og Southern 








t Po 
ham & Atlantic... ..........-... 16 
See Grand Trunk 





altimore & Ohio 

altimore & Ohio Chic Term. See Balt & Ohio. 
Baltimore & Sparrow's Point. See Pennsylvania. 9 
Baltimore Chesap & Atlantic. See Penn...9 and 31 
Bangor & Aroostook 16 and 30 
Bea mt Sour Lake& W. See St L & San Fran.12 
ell te Central 30 
] & Northern. See Chic. Mil. & 8t.P.. 5 
~ of Chi Ons 16 

ee 


1 
Bemauet & Lake E 
p m & Garfiel 
Blooms 

Blue Ridge. 

pony & ° aiton. 


Bo 
B n 

Buffalo & Susquehanna 
tery o & Susquehanna 


} Rochester & Pittsburg 
ld. See Tronopalt & Tidewa 


est Virginie’ & Southern 17 
= & West Carolina. See Atlantic Coast. 














cone A Alto 
} cago & East Iil. See St L & San Fran_12 and 32 
os & Erie. 6 


Western In 

° Bhat pane & Quincy 17 
ét.& Can par rk Jet. manne i § 7 
») Great Wes 17 and 30 
Indiana & South. See N Y Cent..8 and 31 
& Louisville 17 


17 

Kalamazoo & Saginaw. See N Y Central 8 

Memphis & Gulf. See Ill. Central 21 
Milwaukee & 


Peoria & St. Louis RR 
o River & Indiana 18 
ack Isl & Gulf.. See Rock Island...26 and 32 
0 Rock Island & Pacific. See Rock Island_26 
Minn & Omaha. SeeCh& N W. oa 




















lorado yo 
lorado pane EEE RE ya pie Go I pT OE 18 
lumbia & Puget Sound 

jumbia Newberry. & Laurens. See Atl Coast. 
Connec Termina 

Coos Bay Roseburg & East Ry & Nav. See So Pac.13 
Copper Range 

Cornwall 

Cornwall & Lebanon. See Pennsylvania 

Corvallis & Eastern. See Southern Pacific 
Coudersport & Port Allegheny 

Cripple Creek Central 

Cumberland & Pennsylvania 

Cumberland Valley. See Pennsylvania.___9 and 


anville & Western. See Southern __._..._____ 
Desce ~ ae Island & Northwestern 





Detroit & Charlevoix. 
Detroit & Mackinac 


Detroit Grand Haven & Milw. See Grand Trunk. 
Detroit River Tunnel 
Detroit Terminal 


See New York Central... 


OR OOO NOOMWO 


D 
D ath ‘" Iron Range. See United States Steel__14 


I ~ aw ng 
Lakeside & Marbl 
Larami 


d mier Vai 
Litchfield & 


Manis Central. 





be 
uluth Winnipeg & Pacific 1 
Duluth South Shore & Atl. See Can Pac__5 and 30 
Dunkirk Allegheny Vall & Pitts. See N Y Central 8 
Durham & Southern 19 


ast Broad Top RR & Coal 
ast Jersey R 
East St Louis Connecting 


Eastern Kentucky 
El Paso & Southw en 
= Joliet 


Fonda J chamecern, ‘e Gloversville 
Fort Smith & Western 
Fort Worth & Denver City. 
Fort Worth & Rio Grande. 
WOO WORE We WkeSi isk Bi oe Sl kz 
Franklin & Abbeville 


Hocking V 21 
Houston & Shoes See Southern Pacific. 2 
Houston & Texas tral. See Southern Pacific_1 

Houston East & West Texas. See Southern Pac__13 
Huntington & Broad Top Mountain RR & Coal__21 


Washington Northern 
reese Central 


21 
See New York Central____ 8 
ematonal & Great Northern 


Jamestown Chautauqua & Lake Erie 
onesboro Lake City & Eastern 


EEE erie SAI PD oa In I 29 
amazoo Lake Shore & Chicago 
Kanawha & Michigan 





See United States Steel 
ehead 


Lehigh CR nd England_ 
Lehigh V 
Lexington 'x Eastern 


EELS = SV bil @ @ siibind Gh bem sued deena 22 
Valle 


Live Oak Perry & Gulf 


Long Island. See Pennsylvania 
rginia 


uorain & West Vi 


Louisiana & Arkansas 
Louisiana & Northwest 
Louisiana & Pacific 
Louisiana Railway & Navigation Co 
Louisiana Southern. 
Louisiana Western. See Southern Pacific 
Louisville & Jeffersonv Bridge. 
pusvilie & Nashville. 


23 
See St Louis & San Fran___12 


13 

See N Y¥ potty 8 
See Atlantic Coast 4 

Louisville Henderson & St L. See Atlantic Coast. 4 





acon & Birmingham 


acon Dublin & 23 
Macoupin County. See Chicago & North West_. 5 
4 


See Boston & Maine 


Manufacturers. Railway of St Louis 
Marshall & East Texas 
Maryland & Pennsylvania 


Maryland Delaware & Virginia. 





McCloud River 


McKeesport Connecting. 
Memphis Dallas & Gul 
Mercer Valley. See United States Steel 
Michigan Air Line. See Grand Ye ge 7 
Mi an, < Central. See N Y 8 and 31 


Mi erminal, See Cri eo Oreck G tral... 
Mideed Vek Valley PP ave a8 





20 
See Colo & South... 6 
See St L & San Fran. “ie 





23 an 431 
See Can Pac.__5 had 31 
See Northern Pac. “4 31 


See Pennsylvania 
Connecting 
yoming & Southern + 


& Wells River 24 
& Texas RR &SS Co. See So teegs * 


& Southeastern 


Nashville Chatt & St Louis. See Atlantic Coast. ¢ 
atchez Columbia & — TEN aes geger  % RP 2¢ 
Nevada-California-Oreg 24 and 3] 
Nevada County Resrow ‘Gaane 24 


Nevada Northern 





8 an ret 
New York Chi &&tL. See N Y Cent. 8 and 3) 
New York New Haven & Hartford 
N Y Ontario & West SeNY NH & i 0 and 3) 
N Y Philadelphia & Norfolk. See Penn. .10 and 3: 
NY uehanna & Western. See Erie_..6 and 3] 
Newb & South Shore. See U S Steel 
N Richford. See Canadian Pacific 
Norfolk & Portsmouth Belt Line 

Western 


Pacific oY 
Northwestern RR.of South Caro. See Atl Coast. 
Norwood & St Lawrence 2! 


ahu Railway & Land Co__...._______._.___. 2' 
hio vee & Western ; 


entral 
Orange orthwestern . See St L & San Fran__-1° 
Oregon 8h Short Line. Rots weenie, ae fi i: 
regon- Mb ag nm av on Pac... 
Ouachita & Northwestern 9: 


hison 

vania System Lines) 

Pennsylvania System (Western Lines)__..10 and 3: 

] Ivania enn 9 and 3 
See Penns be mn 

See New York 


P Com 
Pennsylvania, Terming 
pene & Eastern. 


eading 1. 
} pene = Reading. See Reading.__.11 and 3 
Phila Balt & Washington. See Penn 0 and 3: 
Philadelphia Newtown & N Y. See R 5 ME y 
ne ibe Ra id City & Northwest. SeeCh&NW_. ! 
Pitts & Erie. See N gS ee .9 and 3, 





dianah Acme & Pacific 2 
uincy Omaha & Kansas City. SeeCB& ae & 


y Transfer of Minneapolis. See M & St L.2: 
area elgh Charlotte & Southern Pd 


aquengeen Syetenn 2: 
Richmond Fred & Potomac. SeeRichmond-Wash.2' 
Rio Grande & Eagle ~ ty 2 
Rio Grande & El 
DERE SUMEEOE oncemcncactueenoanetamiue 3: 
Rio Grande Gomshern . See Den & Rio Gr_6 nad 3: 
Rock Island Sys 26 and 3 


t Clair Terminal. See United States Steel 
t Clair Tunnel. See Grand Trunk 
oe sonnenery & Lake Champlain. See Bos & Me. . 
—- & Grand Island. See Union Pacific... 1 
at Lo & Hannibal 2 
St Louis & O'Fallon 


ll 
is Brownsville & Mex. SeeSt L& SF_.--.1 
iron Mtn & South. See Mo Pac.7 and3 
Merchants Bridge & Terminal. See Ter- 
l Association of St Louis 2 
26 and 3 


Rock 

uis an & Texas. See St L& 8S F..--1 

St. Louis Southwestern 12 and 3 

St Louis Southwestern of Texas. See St LS W..1 

St.Louis Transfer 2 
St. Louis. Troy aE 

St Paul & anens City sh Short Line. 





2i 
See RockIsi_.2( 
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Name Page. Name Page. Name Page 
St Paul Bridi ae icine eg 26 | Tampa Northern babds aniboacunctedaceabamiound 28 | Victoria Fisher & Western._...............___ 29 
em Falls City & Western...................- 27 | Tennessee Alabama & BOQUGIE. va cinadiedagiene 28 | Virginia & Southwestern. See Southern _._____. 13 
t Lake & Los Angeles. _..............-...--- 27 | Tennessee dk bn o ncemedmbieshhhopeh aie 28 be i dbadconcseecwk baaield eviices duatmil 29 
- Ansouio & Arenses Pass iapaskbbdhensecadil 2f T a Gir: ly Cen mrontgs of St Louis. ..-.-- 7 oS a Se eeusnwcescocceheseowe pe 
> Ne eae Texas ponquectd i ghuiteoade I isid iit ds dts nin eat ee ontrek dhden ehh ah ince an 
¢ Diego & Southeastern aster: eastern. -. | TR LS. LS I, of Texas & New Orleans. See Southern Pacific... - 3 
Los Angeles © IMB nn goo enpace TE AE En tnspencocvandaduwesupanksnsa ESS Tints 3 Ra le 4a SG 8 
23@sandy River & Rangeley Lakes. See Bos & Maine 5 | Texas City Terminal. ---_~_~2222722222222727- 28 | Wabash Chester & sf apibcricawnaie 
STE BE BER ivccmeecniewasnensesseorccs 27 | T Can... -....--.------------ 22+ e ene 28 | Wabash Pittsburgh Vrdrateat See Wabash____. 15 
‘Speeennon-Arigzons.. ... ... .-- 4.2 --- 2-6-5 een e ee ess 27 | Texas Midland----_--...............---------- 28 | Wadley ioatiee See Central of Georgia.__.._. 17 
3)mesierra Railway of inc ncchtbanbaibenne 27 | Texas Oklahoma & Eastern. -_-......----------- 28 | Washington Idaho & Montana_..__.._____ 29 
DE ONE intn cg wndddiecanccacsasosoucsacse 27 Pic OGRE BOY » atdnacid ag -nnpaiinwnedneseiiiie 28 | Was Southern. See ee Richiingnid- Wash 26 
"94@@pouth Carolina Western. .-...........--------- 27 | Toledo & Ohio ‘Gentral. See N Y Central..9 and 31 | Waynes & WwW vania_.10 
“94mesouth Dakota Central._...........-..-------- 27 | Toledo Peoria & Western. See Penn--__10 and 32 Weatherford Mineral Woe & Ie N W. + Bee Pex de & B "98 
SE SOR. cn nanncdddenparsagntioneaie dd 27 | Toledo iy pith & Muskegon. SeeGrand Trunk... 7 | West J & Seashore. See Penn.__.__. d 32 
Se ENON dn op ewindscnantibeyqcacanan 12 | Toledo St Louis & Western. -...........---.---- 28 | West Side Belt. Bee WORM gov cio Scccdcccuue 5 
24gepouthern Kansas Ry of Texas. See Atchison... 3 | To — Term Be nddccncenscwemecenceecceewes 28 | Western Allegheny ..._...............-..... 
"3immsouthern Pacific. ..........--..-------- 14 and 32 | Tonopah & Goldfield. -.........-...--.------- 28 | Western Maryland....._..__._.................. 
_94@™_pouthern Railway in Mississippi. See Southern..13 Tonopah SSS UOWOEE .. 2. 2 ccc cnc cccececccecs 28 | Western Pacific. See Denver & Rio Grande..__. "6 
SE ht Venn none bentaes onnen 7 | Zremont & Gull.............-.---.-5--+2---<-- 28 | Western Railway of f Alabama by is REIT 29 
Bs spokane PL icatessvijhacdbsesenae 27 | Trinity & Brazos Valley. See Colo & Southern... 6 | Wheeling & Lake E See Wa BL ERT 
24 kane Portland & Seattle............-.------ 27 Wichita Valley. _ Colorado & Southern Su 6 
“24 Gard & Hernando. ...............<.-.---- 27 Uz hak, oc bckeiohahaeieteeteietedettet te eet tte 28 | Wilkes-Barre & E 0 MOGs wives 3 
"94Mestaniey Merrill & Phillips. __-.-....----------- 27 Meet & DMAWELO. . 2. ccczncere-sucqessee Ww rt & North Branch.................. 9$ 
24m@—pvaten Island. See Baltimore & Ohio.-......-.-- 4 | Union RR (of Pennsylvania). See U 8S Steel__..- 15 | Winston-Salem ‘Southboun + ae sea a5 
1é peaten Island Rapid Transit. See Balt & Ohio... 4 | Union Ry (of Memphis). --.-.............-.---.- Wisconsin & eH gti GRRE PORE 59 
_24mmste meavilie North & South Texas, | See SstLs W-12 Union Fret ht. SeeN YNH & H_--_-___- bite ak Wrightsville & Tennille. See Central tral of Georgia. -17 
. van County. oston &@ Maine......--. 39 | Umion FPacilic..._...........-....-..--- ming estern. 
Sumpter Valley. POS SRS ee a Ee es yf OE 27 | Union Railroad of Baltimore. See Pennsylvania-..10 bios arc one ae & ~-0- § 
> I he en ee eeme 27 | Union Stock Yards Co. of Omaha, Ltd_.......-- 29 Mississi 
34 ne OE EE aa on no en - Th | Gaited Verde & Doce nn nnn nes aeeeees 14 ‘7S come 2 tel trdplataiaaer sy eC 39 
3usqguehanna Bloomsburg Cnn..30 | UMNOG VERGO & PACH. ... ccc ccccw cece ese en SW | ape een BL” De et tote tte atecccosccs 
-24lisussex. See Delaware Lackawanna & Western --.19 Youngstown & Ohio River--.......---------.-- 29 
-24 andalia. See Pennsylvania_....... .- 10 and 32 
-24 acoma E See Chic Milw & St Paul___-- 6 ermont Valley. See Boston & Maine_._____-- 7, ; 
: CBRE ailulah iy Te Pe anccnccoccsntece 13 | Vicksburg Shreve & Pac. See AlaNO& TP Jct_15 anesville & Western. See New York Central_. 9 
-l€ 
“7 
-24 
‘ , 
“28 INTER-STATE COMMERCE COMMISSION RETURNS 
~14 
a 
3 In the following we show the figures for the latest month of every road which is obliged to make monthly re- 







order. 



































































































































urns of earnings and expenses to the Inter-State Commerce Commission at Washington. 
hat are under the control of the larger systems, and then add the returns of all other roads, arranged in alphabetical 


In a subsequent part of this publication—pages 30 to 32—we also give the Company returns where these differ 
n any way from the Commerce Commission returns or embrace more facts than are contained in these latter. 


We give first the roads 































































































































































2 Santa Fe System. — Month of March—— —July 1 to March 31— 
Atchison Topeka ee corte 1913. 1912. 191243. 1911-19. 
- onth of March—— —July 1to March 31— {| __ Rio Grande & El Paso 4 $ $ $ 
-2! T913 1912. 1912-13. 1911-12. | Freight revenue._..._........__ 12,560 10,312 97 365 80,046 
“ti Atchison Topeka & Santa Fe 5 000.933 4. 71.3 49,447,616 43,691,221 Passenger F reretais 222-2022. 4,111 3.612 35,794 35,965 
1 3: seenger revenue 2222222222. 2077344 11804;302 19°298;009 17,295,022 Total, Neat pe other revenue. . 21,908 17.380 181.352 163,499 
| : Total, indeding other revenue. 8,104,962 7,543,636 74,821,438 66,536,607 le of equipment. a 1838 i801 20 873 20,704 
te aintenance of way... 1,148,403 | 954,158 12,179,567 P's 385, 162 Traffic expenses... ~~~: "195 "174 1.524 1.420 
“9 (lien of equipment... ..-. 1,349,064 1,183,361 12,438, 853 1 54,902 Transportation expenses Gecn ee 11,535 9,223 84.399 78.040 
Samet Traffic expenses..........---- 178,352 185,869 1,552,484 rite 169 Total. incladine senerel_____ . : : a8 796 
im Transportation expenses. ------ 2,395,970 2,401,680 21,436,692 20' ,030,971 otal, including general... _ - 16,086 13,901 134,976 —_—:128,726 
“2 Total, including general -_--- - 5,227,561 4,885,012 49,064,779 43,694,085 | Net from oad. = ---------- 5,907 3,478 46,375 34,772 
-2: et from railroad... ----------- 2,877,400 2,658,623 25,756,659 22,842,521 Total Ya + sae dg Eien, i as 
wie u © operations, nev......--- -— www nw meee ee SE as a a et , , ° ; 
Bi “_-——— Ce Ee OR eee ee ee eo 723 823 82 ,480 
tal MONE. dc np aciwoe 2.877.400 2,658,623 25,756,659 22,842,521 
> te ree 339,914 312,651 3,059,181 2,690,793 | wiles of road operated 777777777 ote a 
"EEL BOD oon cnccogeeccececece Sian S.26Eett DAA wwe i... ee 
-# of road operated..........- 8,241 8,201 | Southern Kansas Ry of Texas 
-3 HB Grand Canyon preight revenue - -....-.-.---.-- 91,922 96,600 937,825 800,034 
-3 io roventie......----------- 893 10. 6.000. 60 De eee a I I BR 
“9 ger revenue _.._.-...----- 19,532 19,299 140,889 —_—-131,640 | » ene ne revenue... 112,350 120,727 1,145,426 988,491 
- 2. ce of way... 8,321 11,313 89,414 148, 
n= o' Total, nioies other revenue. - 46,538 45,750 229,764 217,935 aintenance of equipment... _ 27 945 25,154 ; 213 
d 3: Mixpenses—Maintenance of way.-- = 3.825 ogee «= 78 :878 197-505 |  ataffic expenses --——--—_.- 2 1,839 (20,301 | 18,661 
SS nears & ereipepens.....-- 8 ane 3°97 2718 ransportation expenses. - -_- 39,074 47.678 346,522 _—_ 378,703 
d 3:9 Transportation expenses------- 10,888 11,123 95,728 ,061 Total, including general --- _ _ - 81,813 90,291 722,258 795,879 
+3 - Total, including general... - 16,953 37,002 192,082 275,363 rnb ome ot rare Stncseshhameewe 30,537 30,436 423,167 192,612 
— st from wallegee....-- ntivbepobne 29,584 8,748 37,682 —57,427 Total net sneeume bn aati 30 537 30 436 493. i687 199-613 
SMM Total not revenue.....-...... 30-684 8.748 87.689 —o7aa7 | TARR j-monn-n-nn-m2oonoeoo- 2:53 __2:871 10.185 _ah<03 
"Ed SEPT aisha a aiaaeatatatals <a haat 639 | witles of road operated=222222222. | 779 124 
d 3° Obes 28,349 7,547 26,021 —68,067 
.-1 piles of road operated ----------- of EN pied ng 28,117 9,133 
Rf eee wre ell ll 19,1 215,738 180,320 
a 3: A eet alleen 17.896 16,896 181,321 130,671 ‘ Total, including ther revecus._ 85187 34734 281.713 237 008 
whee sSCcne POVGO «acccecceescoo D> , ! ’ , a2 , ’ ’ ’ 
a 3M Total, including other revenue.” 20,512 24.284 ~~ 294,391 213,183 anses-— Maintenance of way -- ri ‘903 = -109.852 68,705 
mt aintenance of way... ; 6.794 60,599 39.978! ‘Traffic ee eRe 317. *30hs a 
a Maintenance of equipment... 4029 2,962 44.886 23.656 | ‘Transportation expenses------- 9.774 8,117 101-868 7B RNS 
--1 Bil Transportation xpenses...... 12,882 _-12,556 136/309 __- 90/325 Total, including general. _ - - 25.25) 18.808 __ 300.087 __ 106,108 
se” Total, including general - - - - - - 24,870 23,398 250.475 __171,538 | Net om. se age oo---2---- 9,317 5,908 12,176 48,900 
Deere ee ae ee Tangtal net revenue........--.-- 9.317 5.908 12.176 48,000 
-2f' JTotal net revenue.....-..----- —4,357 a. Meee GRe |, Cees oreo sen hag = ee ae 
+8 Be Un tlecosadesbace 680 600 6,244 5,823 | apna net -.--.-...--..-...... 8,617 5,058 6.791 41,809 
Miles of eed GEE awicovcece 12 97 
Lo: Meeeinal net _....-.-.--.-...-..- —5,037 285 37,671 35,821 
= es of reed operated__......... 71 71 Sceet of roads above— lt ioe ok ‘i 
om e ulf Colorado & Santa Fe P enue .......-.--.---- ’ , 5,673, 4 oo: 189. tee 52 766,673 
--2' Might revenue ...-......-.---- 743,403 627,322 7,821,424 6,748,259 Babe <0. ge tetr vem agdeb opeapenenitetta 2,383,938 2,176,065 22,457,463 20,224,783 
--} ager revenue -_------------ 218,259 197,099 2,318,508 2,219,857 | », otal, including other rgvenue... 0.965.020 §.008 098 89 649. 542 79 79.415 662 
—— otal, including other revenue. 1,034,343 888. 976 10,758,296 9,561,354 2 7 
*<2ifMRpenses—Maintenance of way.-~ "187,590 8 | ‘717.108 1:567'530 | ‘Traffic expenses Sse =---- 'Sin'eie 'Sa0i0ns Tago ons San a 
"3 i tenance equipment. - - - . Transportation expenses... __-- 3,020,323 2,991:770 26,730,075 968 326: 
Traffic expenses _........----- 27,676 792 (221,903 ‘240.635 een ae aed Ja 1900 5 
2 Br rattic Se ennse- ~~~ 43n'o16 “an 116 3.910028 3.679364 Total, including general __--_- 6,451,300 6,013,967 59,673,025 53,576,364 
— Total, including general-.----- 907,604 789,756 7,721,300 7,217,654 owe meet... eeeancecene 3,112,326 2,847,050 29,976,513 25,840,204 
"9 eS eS ee 126,738 99,219 3,036, 343, — weceeeecce ------ ~----- SUSU HLEUL 
Md Side operetions; Selscwzwswww- eters ceteee eee eaters | op Tot MOS rovenme..... 8. 3.112.326 2,847,050 29,076,513 25,840,204 
'.-2| HEPotal net revenue... ........-- its Onis Soneaee Saeeaee | at. nano onee- 367,929 3,512,395 3,133, 
id 3. Mixes .....--.-.--------------- 38,407 42,928 358,683 346.647 | wiles of road operated "7777777777 ae: Fl ATO ELS eortOs 112 22,706,993 
pina met 5-2-5 ----------- 88,331 56.291 2,678,312 1,997,052 "aaa , (See this road on p. 30.) 
joe oe oe SUNS CHENIER. nodu-nne-e antic Coast System. 
O- DE beeen C...<,..c0- 138,708 149,818 1,432,876 1,132,054 | Freight revenue -._...-..._..._. 2,601,836 2,174,417 18,454,156 16,636 
oa ssenger revenue ---...-------- 37 ,027 34,742 9,139 2,631 Passenger revenue -..........__ : 855.841 6,909,649 6" 431 Onn | 
Ty otal, including other revenue... 187,763 195,585 1,937,162 1,497,585 Total, including other revenue... “Sha 34.862 766 : 
od 3 »enses—Maintenance of way - - - 23,114 23,561 230,491 202,620 | Ex Maintenance of way... " 589-428 " ‘401 ‘35 ; f pire set Tt o. 
3 papenan’’ of equipment... .-.. bf a 071 ety: 54805 aintenance of equipment. __._. 495. 453/162 4'106'280 3° Ba0 Bae 
c expenses ee ee ee ee eee : , ’ Traffi ic ex Ss bine Giimdod cma ® ’ 
er- ransportation expenses... ---.- 67 ,284 79,277 618,442 524,149 Transportation expenses._._.. 1,234'919 1.100 a8 9,491 Oi 8 574467 
ad 3 Total, including general. - .--.- 150,563 155,781 1,317,618 1,104,011 Total, including general______ 2,266,937 2,084,177 18,361,902 16,514,310 
—-} from railroad-.---......---- 37,200 - 39,753 619,543 393,578 | Net from railroad-_--—_.._.___. 1,492,184 1,178,768 8,991,259 8.348.455 
Bee Oper eeewee, BO¥n.ecceeseeeco 8 8} 8 eoesees 8 = obese +weoeda * abdnds © operations, net. ° » =A 
At | 610.643 303.573 | Totalnetrevenue...... aed we ess Ss Ee 
-_ Total net revenue........... 37 ,200 39,753 619,543 393,573 Total net revenue... an =! 
ee ee eerene © ee | ee, pg eee ee oor een seehonsessa 1 492, 184 1,178,768 s 991,259 8, 
=) <p peeneeae 8s 38 at a ae | Mela __" 98,000 _"'115;090 1080/90 _*"971'810 
~-MRS ot reed operated-220-----. ae y Wb wv" | ‘Miles of road operated. -7272727-~ 1994-494 "1.063.678 “7,011,169 “7,376,645 








RAILWAY EARNIN GS 


Atlantic Coast Line System—Concluded. 
— Month o of March-—— —July 1 to March 31— 


Cha: | “ 1912. 1912-13. 1911-12. 
paso eh srhag rhb 144,110 1,114,502 1,132,670 
n 94.188 (277.868 277,881 
176,192 1.465.915 1,485,090 

30, 258.795 


269. 640 
26,457 2) 671 214.409 
67,745 


473 26,723 

552: 428 553,210 
131,981 1,114,807 
44,210 351,107 


1,104,771 
380,318 
15,422 
44,210 351,107 
5,000 45,000 
39,210 306,107 
340 


[VoL. XcvI. 








uly 1 to March 31— 
Tig8. cas eee 


March— —J 
| “— 





Total, including other revenue... 
Expenses— Maintenance of way... 
eee of equipment... .. 








203 ,945 


62,718 
100,950 
38,271 
969 
39,240 
16,310 
22,930 
77 











116,202 
14,575 
846 












































380.318 | +e 8,103 
45,000 7,318 
335,318 7 





Cincinnati Hamilton & Dayt 
t revenue 506,147 


100,339 
678,611 


1 
161,373 


585,570 
105,794 


764,908 
5,1 
148,763 
20,71 
345,376 
617,252 
147 ,656 


5,737 ,462 
1,229,079 


7,767,155 
940 


154,727 
77,828 


246,756 
58,395 
30,921 

1,416 
77,280 

189,322 

57,434 


30,597 157,061 
6.550 83,968 


40,550 
7,96 





Total, including other revenue. . 
enses—Maintenance of way... 
aintenance of equipment 

Traffic expenses 

Transportation expenses 


Total, including general 








Total, including other revenue... 37.485 
aintenance of way... 5,785 

fs iy me of equipment 3,008 

c 290 
10,586 - 

22,295 

15,190 


8,242 
21,719 
18,830 


18,830 ° 

900 , 

17,930 67,546 
75 








669 ,969 5,982,822 


1,784,332 
1,784,332 


320 ,237 
1,464,095 





178,058 
76,078 


76,078 
8,532 


























1,622,001 
49,334 1,014 


Staten Isl 
a * en Island 


201,696 210, ate 1,536,491 


Freight - 
Passeng 69,722 70,916 "672,045 


1,779,367 
699,975 





Total, mains other revenue... 
"Maintenat Maintenance of way. -- 


291,117 302,065 2,376,932 
28,380 28,999 - 263 217 
aintenance of equipment 


49,961 * 454,053 
11.766 103,767 
139 80 








224,249 238,768 2,070,467 














Net from jalbeid 


66,868 
Outside operat.ons, net 


63,297 306 ,464 





Total net revenue 63,297 306,464 
axes 


2,920 26 ,829 





In 60,377 279,635 
Miles of eed operated 


Louisville & Nashville 
Freight revenue 3,605,147 
Passenger 


3,689,348 32,364,609 30 
1,018,834 


, 699 ,044 
307 (See this road on p. 30) 


750,831 
‘963,411 9,724,211 9 oot 








Total, inseas other revenue... 4,925,451 4,939,329 44,867,163 42, 
aintenance of way... ‘926,785 739,586 7,542,658 6,4 


33°91 








seance of equipment 957,871 892,479 8,495,403 7,4 
103,29 97 941,612 
1,764°198 1,695,044 14,741,958 








3,873,159 


1,052,292 
4,031 _ 


3,547,068 32,771,544 29,243,846 
1,392,261 12,095,619 13,241,210 
—10,686  '—3,130 —25,828 





1,381,574 12,092,489 18,215,382 


"161.241 ‘°154.557 


1,396,175 1,391,013 


, 





895,081 
4,918 


75,184 584,172 
28 ,577 282,658 


1,227,017 ‘6 696,314 11,824,368 
4,721 


607,192 
307,172 





Total, lnedins other revenue. . 





Freight revenue 
Passenger revenue 


17,921 


8 
15, ‘752 


20,358 
177,551 





Total, wer a a other revenue... 
Expenses— Maintenance of way... 
aintenance of equipment 
Traffic expenses 
Transportation expenses 


20,665 
2 28a 
863 
339 
12,449 


18,910 
. 1,636 


3,373 
32 
13,162 


~ 208,211 
24,00 


008 
29,495 


3,14 
112,273 


17 ,69C 
__ 165, 59% 
~ 191,388 

13,667 

y 4's. 

2.98 
103,664 





Total, including general 


20,272 


393 


1,759 


19,707 








—797 
868 


180,165 








28,045 
23,371 


156,45 


34,884 
17 ,OOf 





2,152 
1,000 


71 
1,250 


50,417 
9,000 


51,892 
11,26 : 





Staten Island Rapid Transit 
Freight revenue 
Passenger revenue ............- 7 


1,152 
12 


39,982 
21,307 


12 


841 


33, 
20;586 


41,417 


356 687 
207 ,393 





Total, ns Oar do mg " 
x ance of way... 
Saintenance of equipment 
Traffic expenses 

Transportation expenses 


8,457 
5,710 
‘678 
29,075 


56,797 
2 


653 
28,099 





Total, including general 


46,861 


46 ,322 








Net from railroad 
Outside operations, net 





16,501 
17,864 


10,475 
1 2 











Tan Sone net revenue 


34,366 
4,000 


28,547 
4,500 





Boston & Maine 


30,366 
10 


24,047 
10 


Boston & Maine System. 


Freight revenue 287,600 2,335,366 2 


19 658 
34,403 ,73 
.067,76 
4,838, "23° 
3 344,48 
16,161,39: 
3,244,908 28,875,351 26,685,1 
482,442 7,742,060 7,718,6C 
9,109 136,835 145,24 


7,878,595 7,863,84 


2, 1 
Passenger revenue 1,152, 324 1,106,929 12 
Total, including other revenue.. 3,731,291 3,727,351 36 
Expenses— Maintenance of way--.- ‘388,733 404,861 4 
aintenance of equipment 2 645,607 5 

Traffic expenses 094 
Transportation expenses ; ,163 


25,411 142,917 248,551 Total, including general 3,389,356 
61 2,127 2,730 


, , Net from railroad 341,935 

25,472 145,045 251,281 | Outside operations, net 15,248 
3,000 27 ,000 2 

22,472 

199 


110,030 930,085 
22/250 242,812 
15.459 121,577 
4,201 39,369 
39) 896 355,361 
84,618 787,168 726,056 


aintenance of way... 
co 2 Be of equipment 























Net from onions 
Outside operations, net 


Total net revenue 
es 














7,000 Total net revenue 491,551 
224,281 Taxes 183 ,834 174,300 1 ‘624. 498 1,569.81 
Final net 173,349 317.250 6,254,397 6,294,0 

Miles of road operated 2,244 2,244 


Maine Central 
+402 | Freight revenue 
fi yt , Be Passenger revenue 

Total, including other revenue... 981,249 
1,677,319 | g penses—M Maintenance of way... 82,361 
3 3 50. we aintenance of equipment 167,301 


Traffic enses ,614 
916,072 809,165 7,779,728 6,959,611 Transportation expenses 416,517 
702,488 632,176 6,022,799 


229,792 232,251 2,236,095 2,128,543 Total, including general 
1,068 7 3.689 . 278,761 280,988 2,512,190 


, ’ —52 mas —8,373 | Net from railroad 

230,861 231,724 2,232,405 2,120,169 | Outside operations, net —4,762 —5,.248 —30,228 
26,100 794 ~—- 230,132 —- 222,300 Total net revenue 273,999 275.739 2,481,961 
204.751 203,930 2,002,273 1,897,869 | Taxes 46,736 42.887 (397,554 





118,045 





Nashville Chattanooga & 8t.L 
Freight revenue 833 ,537 
Passenger revenue 231,958 
Total, ingens other revenue... 1,145,865 
E Maintenance of way... 173,320 
ee of equipment 2 : i 7 z 
} : 457,332 


751,002 6,977,945 
219,208 2.349.458 


1,041,417 a fe 015,823 
143 ,047 859 
187,918 i :781,623 

44,832 356,764 
404,624 3,839,182 


6,232,800 


2,222,254 683 ,626 


248 428 





638,440 5,353, 


880 
2,669,986 


227 ,056 
913, 165 8,534,989 
89,426 1,267,531 
135, rit 1,203 ,556 
,412 »184 
376,953 3,239,135 




















Net from sothina 
Outside operations, net 


, Potal net revenue 


























Northwestern RR of Sou Caro 
— revenue 


14,248 
1,857 


63 ,853 
22,144 


74,274 
19,164 





Total, inucing other revenue... 
Expenses——Maintenance of way. .- 
oenance of equipment 


16,787 
»703 


63 
3,200 


91,127 
15,334 


372 
32,241 





6,619 


63,482 








Net from halieand 
Outside operations, net 


10,168 


27 644 





peoaee net revenue 


00 





‘Pina net 
Miles of road operated 


24,944 


Baltimore & Ohio System. 
Baltimore & Ohio 


Freight revenue 6,169,036 
Passenger revenue 1,216,040 


44,459 


5,663,754 59,978,020 53,387.624 
1,072,419 11,698,692 11,089,121 





Total, including other revenue... 7,789,857 
Bape enses— Maintenance of way... 1,070. 837 "848,186 10,208,963 
piain aintenance of equipment 1 
* nano Bhs v0 expenses 








8,142,296 76,006,069 68,437,416 
8,162,244 
1,492,078 ss :759,481 12,584,039 


45 1,481,37 450,862 
2,940,899 27:803:317 24:479.618 


Miles of a operated 


Portland Terminal 
Freight revenue 
Passenger revenue 


227 ,262 
06 


4 504 
54 


232,842 
1,203 


1 975 
34 


2,084,407 


22,817 
9 





Total, including other revenue... 
Ex enses—Maintenance of way... 
aintenance of equipment 
Traffic expenses 
Transportation expenses 


9,336 
278 
51 

20 
2,896 


66,972 
1,827 
1,110 

149 

16,827 





Total, including general 


3,596 


24,708 








Net from railroad 
Outside operations, net 


5,740 
96 


42,264 
46,105 





Total net revenue 
axes 


12,036 
3,250 


88,369 
29,250 





net 
Miles of road operated 


St Johnsbury & Lake Champ 
Freight revenue 
Passenger revenue 


8,786 
31 


20,298 
6,036 


59,119 


191,029 
69,181 





Total, including other revenue... 
Expenses— Maintenance of way. -- 
aintenance of equipment 
Traffic expenses 
irommportation expenses 


29,053 
5,107 
126 


212 
18,467 





Total, including general 


Net from railroad 
Outside operations, net 


Total net revenue 
axes 





6,267 ,257 
1,522,599 


5,610,245 54,756,823 48,169,849 


2,532,051 21,249,246 20,2 
—55,642 —647.587 art 14 tt Outside operations........-. wene 


' 2,476,409 20,601,658 19,788,445 | _ Total net revenue 5,171 64,862 
‘222/531 ~ 2°164:679 2'050, 446 Taxes 1, 651 


2,254,077 18,436,978 1 net 4,171 58,210 
4.433 7,737,999 : 97 97 


Total, including general 
Net from railroad 


25,828 
3,225 


20,568 
5,171 





222,100 
64,862 





























1,453 ,638 
278,476 
1,175,161 
4,455 

















May, 1913,] -- RATLWAY EARNINGS s 



























































































































































































































































































































































































































—— ——— 
Boston & Maine System—Concluded. Chicago & North Western System. 
—-M. Mouth of Ma rch— —dJuly 1 to March 31— — Month of Mar a. —July 1 to March 
Sandy River & Rangeley Lak 1913. 1912. 191213. 1911-12. pe ladies “gatas 1913. 1912 rig. 1911-12. 
ver ange a 
Dake... 11.243 «=: 18:880. 80.875 78,600 | Freightrevenue.....-.....+-.--- 4,408,345 3,854,169 41,447,221 34,883,651 
Passenger revenue ...........--- 3,562 3,240 38,754 37,690 | Passenger revenue .......------- 1,528, a 1,384,704 15, — ate 55 356 se 
Total, including oth inc 5,559 16,268 129,886 125,685 Total, including other revenue.. 6,572,129 5,845,116 62,9 5 . 
Main tenance revenue. 13 '809 2,514 28,409 27,347 | Ex pene — Maintenance of way. -- 19,267 533.494 7,759.23 1,913 
Mapemanes x of equipment-_--_. 1,808 1,560 16,138 12,626 aintenance of equipment. -- - 993,063 768,893 8,900,457 499,872 
c expenses ............-- 195 133 1,784 1,912 Traffic expenses..........-.-.. 112,714 100,631 1,029,715 { 030,291 
Transportation expenses. --- --- 6,505 5,207 46,371 42,521 Transportation expenses... ~~. . 2,857,557 2,702,656 of" ,527 ,168 23 522,835 
Total, including general. --. -- 11,594 }°+#9,648 94,990 87 ,596 Total, including general... ..-. 4,818,069 4,228,027 43,387,555 40,070,689 689 
aa ay 3,965 6,619 34,896 38,088 | Net from railroad........------- 1,754,059 1,617,089 19,549, Bae 15,285,480 
a tsssesteen—— i.) Seeee «ete Seren °° eee Outside operations, net---------- —5,904 _—14,597 MeL oe at ATE 
Total net revenue.........-.- 3,965 — 6.619 34,896 38,088 Total net revenue............. 1,748,154 1,602,491 19,5 
AAPA Rhein. 2 I EE aa 125 100 1,125 1,300 | TOROS wuccccascecdGeccceccaac. 208000  SGbae Make: a Ba 
ict emineminmadei 3,840 6.519 $33,771 36,738 Final net _.......-......--.-. 1,455,154 1,297,491 16,839,598 12 
Miles of road operated.........-.. 105 101 Miles of road operated........-.-.. 7,975 7,950 (See this road on p. 3¢) 
Sullivan County Chic St Paul Minn & Omaha ‘ 
freight revenue... ............--- 29,520 29,922 271,733 248,323 | Freightrevenue............----- 880,753 822,965 8,379,233 7,203,307 
nger revenue .__.........-.- 8,014 _—_—-8,050 118,481 116,275 Poona SERGE EES 375,140 322,121 3,840,150 3,500,299 
"Total, incydiog other revenue. . 39,609 40,091 410,166 382,768 Total, including other revenue.. 1,339,499 1,226,497 13,078,850 11,517,3 393 
Maintenance of way... 2,766 7,218 33 ,067 83,981 | E ses—Maintenance of way... 105,805 87,666 1,577,137 
aintenance of equipment... - 6,213 5,356 56,039 55,432 aintenance of equipment-.- --- 208,613 163.795 1,698, 949 1 '392, 380 
OO GRO ok. Coenen cacece 15 1,412 100 Traffic expenses._.........--- 26,514 23,249 : 
Transportation expenses_-_---- 23,489 22,643 187,518 173,857 Transportation expenses. ------ 608,944 601,935 5,220,198 4,866,872 
Total, including general-_-.-.-.-.- 33,374 36,041 282 ,497 318,831 Total, including general... -- 984,181 907,210 9,047,553 8,082,529 
Net from railroad_..........---- 6,235 4,050 127,669 63,936 | Net from railroad_.........----- 355,318 319,286 4,031,297 3,434,864 
i le Ue. Latmmcil A ORIRE Outside operations, net_......--- —2,151 -—2,141 4,699 : a 
Total net revenue............. 6,235 4,050 127,669 63,936 Total net revenue_......---.-- 353,166 317,145 4,026,597 3,43 
Pikdebiah ns akin Aine ee ade 1,300 1,400 13,800 SOM00 | TOMO ccs. cleelinscicdephancocs 2) Ee 62,231 629,791 oa oe 
"Final Phi cE hebeinoad kane 4,935 2,650 113,869 44,136 ota muncnancss 283,064 254,913 3,396,806 2 
Miles of road operated._........-. 26 26 Miles of poke operated........... - 1,744 1,743 (See this road on p. 30) 
_ Vermont Valley Macoupin Coun 
sight revenue.._............-. 29,617 31,414 269,809 247,956 | Freight so dpa dpi billie tai 21,866 54,305 301,831 325,569 
Passenger revenue ---.........--- 7,866 7,876 115,701 113,159 | Passenger revenue -.......-.---- _-- ones ss ---- o----- _. -=--=> 
ok eal. eat po other revenue. - 39,717 41,664 405,211 379,879 Total, including other revenue. . 22,166 54,406 303 454 326,378 
I ses aintenance of way - - 3,098 2,016 56,359 31,279 Expenses— Maintenance of way... 2 764 1,823 33,943 28 ,643 
Maintenance of equipment... 5,637 3,906 51 365 44,895 B laintenance OE a ddnkccence Cr1,503 3,403 9,433 23,489 
eee ee ee ew enon ’ ’ Cc expenses........-..--. -<---- ~--+-- <--> = c= > Soe 
Transportation expenses ......- 21,008 21,131 172,568 156,872 Transportation expenses- .-.-.--- 6,015 8,095 59,092 57 ,346 
Total, including general... .~.-. 30,554 27,813 287 ,681 237 ,655 Total, including general... .--. 7,566 13,572 105,261 111.761 
oP SE CREEL o ccedacnduccce 9,163 13,850 117,529 142,224 | Net from railroad............--.. 14 600 40,834 198,193 214,617 
Pees QUEM, MU ncucctccs  eekdde .. cacece' Seccne.) Uedues | Ne ee fee eee 
a ee 9,163 13,850 117,529 142,224 Total net revenue._.......-.. 14,600 40,834 198,193 214,617 
Nes ecwebewmmasoesscecccec= 3,400 1,600 16,200 RGD ¢ TOM inc cntiiselbenestidindicace 3,118 585 _—«6 ,998 5,265 
Ethos eceqececccenene 5,763 12,250 101,329 127,824 Final scarab ck dati eu veadhaiibinedlstiieeenten'en 11,481 40,249 191,194 209,352 
ee es of 1 road operated..........- 24 24 Miles of eek operated.........- 23 23 
54! Canadian Pacific Lines in United States. Pierre mente City. & Northw 
‘71M Canadian Pac Lines(in Maine) Freight revenue. - ---.--.-------- $459 10.034 Ct A 
68m reight revenue_._......._...__- 143,740 126,830 745,814 684,037 | Passenger revenue ------2--2---- 7,950 9, 
.96@EEPassenger revenue ---.......--.- 45,170 49,726 259,308 247,073 Total, including other revenue.. 19,468 23,458 202,021 261,682 
SIGE Total, including other revenue... 206,893 185,204 1,088,214 995,742 Expenses—M aintenance of way--. . 5,714 3,824 47,123 39,640 
> aintenance of equipment. --_- 1,642 996 y 18,809 
521 a ay peer of way... 14,042 17,839 248,734 189, 407 Traffic expenses 145 147 1.401 1.386 
02" a eae we ett a1 Oat ete 155,589 Transportation expenses------- 9,939 13,316 90,4 126,871 
108: Transportation expenses__.._-- 78,095 112,051 461,238 486,158 Total, including general_-__-- ~_ 17,993 18,784 157,218 191,429. 
et, Total, including general - - - - - - 130,162 160,413 ~— 966.451 —- 918,375 | Net from railroad_.__-....-..--- ~ 1,474 4,673 44,803 70,253 
41 EEN ct from railroad. _...........- 76,731 24,790 121,762 77,366 | Outside operations, net--.-------  ~..--- eee eee iat at eee 
‘ Jutside operations, net_........- gr ee em A Oe Bae ae were Total net revenue...........-- 1,474 4,673 44 ,803 70,253 
Lp Total net revenue.....-.------ 76,731 24,790 121,762 77,366 | T@Xe8 ------------------------- 4,500 __ 5,000 __28,500 __37,500 
Dt cctuticddduaanndehieseance 10,000 7,000 90,000 63,000 BE ED Cisniiiicnascdmbdiane —3,025 —326 16,303 32,753 
2S ea 66,731 17,790 31,762 14,366 | Miles of road operated.-2222=7=77 165 165 
Miles of road operated... ....-...- 233 233 Wyoming & Northwestern | ‘ee 
_ Duluth South Shore & Atlan Freight revenue- -.-........--... 40.679 28,964 248,359 279.4 
sight revenue___.....-....--_- 184,773 172,412 1,635,338 1,502,588 | Passenger revenue ---..-........ 4,091 4,540 52,559 __ 58,704 
Passenger revenue Rceoiseciideas Riteweie 60,622 58,845 717,522 702 ,246 - Total,  Inceding other revere... 46, 6-048 rt eS pT, 356 oe 
ance of way... . ; , 
prpenmco iain canes Prees’:- “aeaag AER otag? 420708 | “Maintenance ofeauipment----- Sage 3h BRR Oe 
aintenance of equipment---- - 31,727 31,786 294,189 267,019 | Traffic expenses-----.---..... 243 263 2, 88715 
Traffic expenses..........._.- 7'219 7.774 86.172 84'272 Transportation expenses. -..-.- 8,797 10,551 80,702 8, 
Transportation expenses_._... 127 ,323 98,122 1,004,574 914,258 Total, including general... 15,474 17,192 147 ,196 153,238 
Total, including general-_-_-.-.-~- 220,476 182,891 1,978,868 1,706,832 | Net from railroad_._......._.__- 31.473 18,160 173,749 203,171 
et from railroad_-_.........--- 38,301 60,140 497,260 619,277 | Outside operations, net_.-------. _ -~----- oe eee ee 
Dutside operations, net........-- —1,087 —2,444 4,283 4,002 Total net revenue----.-. ee 31,473 18,160 173,749 203,171 
Total net revenue_-......----- 37,214 57,695 501,544 623,279 | Taxes ------------------------- 3,150 3,350 28,350 - 27,150 
Sa ae a waite line alec eee 18,000 18,000 161,913 159,666 SN i a i ihc anes 28,323 14,810 145,399 176,021 
hinal net -----.-.----------- 19,214" 39,695 339,630 463,612 | Miles of road operated--.-.--.--.- 147 147 
92 ee ee enone nencon 627 GSS Bee this seed en: p. 39) Chicago Milwaukee & St. Paul System. 
Mineral Range Chicago Milwaukee & St Paul 

44a reight revenue___...........--- 62,176 65.787 583,776 532,903 | Freightrevenue__.._.__.........-_- 5,719,014 4,915,419 52,240,263 41,936,658 

GOR assenger revenue --...-...-.--- 3,196 2,777 32,559 24,443 | Passenger revenue -..........--- 1,290,437 1,157,702 13,911,436 12,418,502 

rs Total, ingding other revenue. . 67,164 69,983 636 ,182 573 ,997 Total, ingeains other revenue... 7,596,899 6,618,162 71,947,201 59,620,678 

43. a ee Maintenance of way - - - 12,794 7,372 112,255 82,320 Expenses—-M aintenance of way. -- "563,124 ‘476,930 7,449,452 7,018,829 

—f aintenance of equipment- .--- - 11,451 10,741 95,470 91,552 aintenance of equipment... - 1,182,809 1,001,082 10,302,865 os 553,748 

93) Traffic expenses._..........-- 405 42 85 4,439 Traffic expenses._..........-.. ,360 44,571 1,433,456 1,389,093 

51) Transportation expenses. ------ 35,144 32,977 293,238 280,012 Transportation expenses... --. 3,119,342 2,883,871 26,892,595 24,752,498 

51 Total, including genera) - - - - - - 60,900 52,579 518,318 471,538 Total, including general ----- 5,131,349 4,620,887 47,008,181 42,771,433 
SE San ccscmensasens 6,264 17,404 117,864 102,458 | Net from railroad_...........--- 2,465,550 1,997,274 24,939,019 16,849,244 

ee, Pa cteanmoce ‘hutihuw . . emidme.! ii Seine C | wtnietae Outside operations, net........-.- —6, a ; —9,768 124,580 83 ,983 
Total net revenue__..__...._.- 6,264 17 ,404 117,864 102,458 Total net revenue__........--- 2,459,2 1,987,506 25,063,600 16,933,227 
is athe et kale epee 3,000 3,500 26,368 ee 6 a ee ce ailbbimewiees ‘328, 704 305,472 2,850,431 2,998,023 
tid iid din eebirelieiiog derw we 3,264 13,904 91 ,496 73,422 PU el 2,130,519 1,682,034 22,213,168 13,935,204 
Miles of road operated.........-. 126 '127 (See this road on p. 31.) | Miles ~s ae SEs conhecood 9,592 9,570 
Minn St P S Sault Ste Marie Bellingham & Northern 
Medak reven0e................. 2,102,531 1,752,202 17,860,171 14,125,381 | Freightrevenue......-.----- 19,522 19,771 146,901 137,698 
1, ee? assenger revenue ibibmbtidowees 437,178 418,995 5,034,354 4,269,310 | Passenger revenue__..__....._-- 8,181 7,952 74,947 70,310 
"20 Total, including other revenue... 2,666,285 2,288,445 24,136,171 19,504,389 Total, including oth a 0.340 30,875 248,206 235,213 
4 en . Maintenance of way... 209,590 160,150 2,340,691 1,837,048 Sinpenece—-béaintninane aa... 33844 6,888 40,884 ; 

, tenance of equipment. -__- 357 ,283 292,029 2,920,402 2,497,194 aintenance of equipment. ---- 2,834 4,239 28,722 32,452 
Traffic expenses.............. 54,450 48,534 482,542 406,435 Traffic expenses_____......_-- 275 006 3,527 
Transportation expenses... _- 927 ,041 825,290 7,564,745 6,484,462 Transportation expenses__...~- 7,571 7,719 67 ,O89 62,608 

Total, including general... 1,616,143 1,372,536 13,811,701 11,632,532 Total, including general. -.-_-.-- 15,681 21,124 151,550 153,428 
et from railroad _---......-..-- 1,050,142 —- 915,909 10,324,469 7,871,857 | Net from railroad______.....---- 14, 1,785 
Dutside operations, net_..__.... 1406 = 6148 ISLAIS .. 90,700 | Gumeids commana ae... wr ON a, ae 
8, Total net revenue........._- 1,051,548 909,763 10,445,882 7,951,624 Total net revenue. __.......--. 14,658 . , a 
i CC ekiebeshndeebooe 162,953 134,593 1,302,978 1,183,348 Sane i ache ko tal datdh ie solalliditin 0h tn wn. ch- ethane tices an — 1,547 I 007 18473 16 ‘Dat 
Dt DOP ‘cictibe shbedneooosane 888,595 775,169 9,142,904 6,768,275 ete MG 80s cvko no ntcwbeooce : : ‘ ; 
8 BE iles of woed operated........... 3,976 3,769 (See this road on p. 31) Miles of aaa ee RGSS PRIA - rt . eS ona 60.088 
30 84 Newport & Richford Gallatin Valley 
32 ,6( re id rovenme Te dite 10,853 13,949 97,590‘ 102,987 | Freight revenue_-_-...........-.. 8,692 8,711 79,332 64,204 
5 OF Passenger revenue ---.-..-...--.- 3,244 2,773 41,424 41,219 | Passenger revenue ------..-..... 2,244 3,068 24,265 52,316 
Al Total, including other revenue... 16.184 19,183 155.412 163,783 Total, including other revenue... 11,495 12,253 108,850 93 ,030 
Rye Malpton aintenance of way... 3,103 725 41,587 39,746. Expenses— Maintenance of way... 953 501 8,850 6,667 
: la of equipment---.-_. 1,746 1,755 i4 381 14,694 aintenance of equipment... --. 899 113 6,775 4,062 
11,5) raffic expenses._.........._- 111 94 "851 791 Traffic expenses.-...........-.- 65 71 764 836 
71.03 Secneortanina expenses... _- 14,049 15,525 132,095 127,543 Transportation expenses....... 6,040 5,118 51,811 48,300 
ye Total, including general... -.-_- 19.314 18,368 191,528 185,258 Total, including general... --- 8,287 6,111 71,053 62,430 
11 ,OtRN et from railroad --_-....-..-.-- —3,129 814 —36,115 —21,474 | Net from railroad-_---_-........ 8,208 6,141 37,796 30,599 
i ee PER cs debenne techs’ eunaiie”wueeied 1: ameedl Outside operations, net.......... aa eae SR ees 
: Total net revenue---..........- —3,129 814 —36,115 —21,474 Total net revenue............- 3,581 6,141 38,541 30,599 
| Sea a te IR RES IE 700 650 6,300 5,850 big ose pea ee ee 640 520 5,812 3,615 
il ks ca dtibensehe —3,829 164 —42,415 —27,324 nal net -..........----.-.-. 2,941 5,621 32,729 26,984 
iles of road operated........... 21 21 Miles of T road operated............ a. 60 52 











RAILWAY EARNINGS 


































































































hi Milw St. Paul §S money —Concluded. 
ee ersrsod fra > yada Py sora —dJuly 1 nde 31— 
acoma é 
I wo hemes SRE, ee 43,163 33,717 342,297 290,846 
° NRE SLY 10,125 8,789 97 427 eo 
- ‘Total, including other revenue... 55,098 43,943 464,340 4 
ey tenance of way... 6 106 12,300 77,295 v7, 683 
aintenance of equipment. -.-- 12,453 6.354 74.13} G. 1,537 
ransportation expenses....... 17,501 14,559 __151,584 149,189 
Total, including general. --... 37 677 __ 35,202 ___ 322,585 310,181 
Net from railroad..............-. 17,421 8,740 141,755 89,922 
Outside operations, net..........  .....- —243 _—s------ se any 
otal net revenue. _......... 7 4 141,755 ‘ 
algo ean ae rt Be 6 28380 «35.566 
dint chin oes chad alas diaaavan eines 14,362 3,051 116,405 73 758 
es of road operated........... 9 91 
: - Colorado & Southern System. 
Freight reve  paptaamsi 563 ,969 501,584 5,198,830 4,826,601 
mger revenue 2.222222 2222. «= 86.647 _—*79:'884 1,068,982 1,048,105 
a ‘Total, , paepemns other revenue. . a =f 912 O78 260 6,699,540 6908-110 
ance way eee ’ , ’ ’ 
liewineane 5 of equipment... 168,329 i Lit 1,489,769 1,225,162 
Cc see eeeneeaeonae ’ ) , ’ 
Fnupcctetion expenses......- 214,578 236,859 1,997,581 2,033,120 
Total, including general - ---.-.-. 498,864 481,232 4,631,543 4,277,367 
Net from railroad............... 199,047 145,008 2,067,996. 2,027,743 
Outside operations, net.........-. —959 —1,701 —7,100 -—10,425 
‘Total net revenue............. i ~~ 143,307 2,060,896 2,017,317 
Pea natngessonwap p15 lado Sea-7as 940/300 
he Mile wih, tie cemene 168,912 114,107 1,797,162 1,777,017 
Miles of road ERE sae a 1,069 1,074 
Fort Worth & Denver City 
Se SORES AS Ears 259 444 240,899 2,749,406 2,477,076 
pe oo dar eel 122'377  88'822 1,226,416 1,120,666 
"Total, inelu other revenue... 403,385 350.304 4,174,723 3,786,980 
E ed of way... 58,370 50,183 "422,702 353,499 
aintenance of equipment... 89,588 74,894 731,216 602,568 
Se ae 5,924 6,541 61 '373 62,629 
ransportation expenses__-_.--.- 192,895 140,849 1.432.277 1,269,681 
Total, including general... - 362,102 287.011 2,780,330 2,414,161 
Net from railroad............... 41,283 63,293 1,394,393 1,372,819 
Outside opé@rations, net.........- —1,383 —512 se —5,584 —5,378 
Total net revenue._............ 39,900 62,780 1,388,808 1,367,440 
SEE. 5 NE aaa 9,086 ,291 97 ,459 103 ,375 
a eo we 30,813 52,488 1,291,348 1,264,065 
Miles of road operated........... 454 454 
Wichita Valley 
oreo SS: EE oe oo 28,733 27 536 353,184 293 ,836 
Passenger revenue .-....-.-...-.-.- 989 12,039 175,152 161,425 
prota. including other revenue... 48,818 43 ,269 567,961 491,328 
Maintenance of way-.-.- 8,697 10,203 88,611 81,787 
aintenance of equipment. -.-.-. 13,535 P 72 :209 ‘ 
Traffic expenses _............. 787 670 6,648 6.176 
Transportation expenses _-.-_-.-.- 19,758 21,595 181'606 205,891 
Total, including general... -_ 45,062 44,497 375,645 379,749 
Net from railroad.__............- 3,755 — 1,227 192,315 111,579. 
ne. . enh «sees OCT Seed oT) Bebe 
Total net revenue._..........- 3,755 —1,227 192,315 111,579 
a we ; 7 24,167 4,300 








168,147 


87,279 




















Total Company 
Freight revenue. ............... 852,146 770,019 8,301,420 7,597,513 
Passenger revenue .............. 224,013 180,745 2,470,550 2,330,196 
Total, a 73 other revenue... 1, rg 115 1,019,813 11,442,224 10,583,418 
Expenses—M aintenance of way... 6,732 130,429 1,360,389 1,143,439 
aintenance of equipment. .--- a7e 452 220,792 2,293,194 1 ore ,698 
Traffic PO ALS Re A 2 22,321 165,426 173,838 
Transportation expenses... ..-.- 427 ,231 399,303 3,614,554 3,508,592 
Total, including general -__--_--_- 906,028 812,740 7,787,518 7,071,277 
Net from railroad............... 244,085 3 3, 


207 ,074 
2,213 


654 704 
—12,684 


512,141 


































































































Total net revenue cag eee A a a : 204,860 3,642,019 3,496,336 
DA dbanehdes é0scanndcocene 41, 42,191 385,359 367 ,975 
RENN ial iy oi Ra 200 ,680 162,668 3,256,657 3,128,361 
Miles of T pond Ee ae 1,784 (See this road on p. 30) 
Trinity & Brazos Valley 
freight revenue... ............... 165,862 162,977 1,842,910 1,703,657 
Passenger revenue .._.......__-_- 45,772 35,460 448,273 333 ,897 
come. incioding other revenue... 220,960 206,421 2,381,877 2,106,264 
Maintenance of way... 5,318 59,235 386,012 360,775 
aintenance of equipment. --- 39,596 ,830 303 ,465 2,176 
pe aa tae 0,328 9,457 92,424 87,375 
rtation expenses_.....- 126,876 107 ,082 _1,100,073 963 ,075 
Total, including general-_-_~.-._-. 232,757 209,595 1,992,422 1,777,094 
Net from railroad..............- —11,797 —3,173 389,454 329,169 
ee ee SRR Pek ee 
Total net revenue...........-.-. —11,797 —3,173 389 ,454 329,169 
PE ceil Si eecedbeotacece 5 3,5 36,013 39,338 
[RA Jebdbohbcdasemec —15,297 —6 ,673 353,441 289,831 
Miles of F ob operated..........- 462 
Denver & Rio Grande System. 
Denver & Rio Grande 
Freight revenue_..............-.- 1,357 st! 1,338,713 14,072,406 13,141,055 
Passenger revenue -.......-....- 352,612 300,798 3,953,774 3,718,318 
Total, lntoins other revenue... 1,786,145 1,717,730 18,853,733 ne ,629 ,097 
E ses—Maintenance of way. -- ‘240,412 234,334 2,331,927 2,324,899 
aintenance of equipment. -.-- 370,381 382,857 3,387,359 5, 230,629 
Traffic expenses ._............ 41,946 50,082 ,896 480 ,247 
Beanaportation expenses......- 608,521 645,909 6,128,882 6,311 066 
Total, including general_._-_-_- 1,316,410 1,365,918 12,977,744 12,800,895 
Net from railroad..........__.- - 469,734 351,812 6,075,988 4,828,201 
Outside operations, net_._.______ —4,985 — 2,680 —862 —17,433 
Total net revenue______._____- 464,748 349,131 6,075,126 4,810,768 
DCA Sbsnttitdnnosonninbeboee a 4 78,000 723,700 676,000 
I 384,348 271,131 5,351,426 4,134,768 
Miles of T ms RPS RESIN SES 2.5 2,544 (See this road on p. 30) 
Boca & Loyalton 
Freight revenue_-_ _....... ie ie 1,889 1,290 66,185 68 ,824 
Passenger revenue _..........._- 641 534 6,102 ,3a7 
Total, including other revenue. - 3,122 1,825 76,866 
Expenses— Maintenance of way__- 910 1.061 14,517 15.654 | 1 
I aintenance of equipment. ____ 1,439 1,575 i 14,326 
Bemeeee GRDONSGS . 2 n6c----.- 2... Gmquitieg 339 8 
Transportation expenses ---__-__- 1,974 2,261 24,050 26.350 
Total, including general - - - - - - 4,789 5,357 56.268 60,197 
Net from railroad..............- —1,6 —3, 
Outside operations, net-.........  — __- sin F . cnn . x t it £9,520 
Total net revenue........--.- —1 ,666 —3,532 20,597 R15 
DC uGhbthebibbnecdodnancoe 3 44 ,460 eth 





—2,050 





3,974 


45 eet ty 45 
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Total Company 
Freight revenue. ................ 


[VoL. xcvI 
pet t ¢ — —Ju mt fo Maret 31—! 
Rio Grande Southern $ $ $ : 
Freight revenue...............-.. 40,559 23 ,845 377,913 280, 0.53 | 
Passenger revenue .............-. 8, 612 7,158 84,754 72 
Total, inchading other revenue. . 52,287 33,505 494,080 190: std 
E aintenance of way... ‘ 19,830 118,976 
Stensaan of equipment... _- 3,670 3,374 32,775 
Traffic expenses ._..._......... 146 1,205 2F Ae 
Transportation expenses... .-.-..- 18,705 15,472 162,538 132,175) 
Total, including general... .- 32,425 39,867 328,438 367,837 | 
Net from railroad.............-.- 19,862 —6,361 165,641 11,628 7 
Cee Se, SC ccen |. Sacuee  “themane SO Naenees wae 
Total net revenue............. 19,862 —6,361 165,641 11,628 
WED tind nid ndubuwemmeiinelone 2,100 3,3 23,100 : 
Vit otteencvabbbecove 17,762 —9,711 142,541 —15,221) 
Miles of r ob ONGTACEd.. .cocccscce 179 179 (See this road on Dp. 32. | 
Western Pacific 
an 6 ial eran aienes tlesenes 350,053 215,483 3.505.466 2,966, 546. 
Passenger revenue -........----.- 108,931 80,205 976,455 807,657 
Total, ingens other revenue.. 474.359 308,551 4,619,849 3,896,578) 
— Maintenance of way... ; 63,519 691,469 "734,394 
aintenance of equipment-..---. 47,108 38,553 396, 366,952 
Traffic eee eeen ene an ae = 28,072 27 687 258 388 ’ ’ 
Transportation expenses. ....-.- 198,583 164,423 1,801,578 1,642,755) 
Total, including general... ~~ - 367 ,448 320,315 3,374,987 3,202,121 
Net from railroad............... 106,910 —11,764 1,244.861 694,457 
Outside operations, net........-.- —1 ,399 — 2,876 —8,557 —30,904 
aa net revenue._..........-. 105,511 —14,640 1,236,304 663 552. 
le hia al ie ie ae teat eedl oninien 26,461 16,120 199,647 135,419 
Didi nbatndibiedebtuwe 79,049 —30,761 1,036,657 528,132: 
Miles of pod oper ated........... 937 937 
Erie System. 
Erie : 
Freight revenue...............-. 3,203,237 3,201,149 30,261,991 27,846,298) 
Passenger revenue ---......------ 704,563 655,221 7,072,167 6,722, (739) 
Total, including other revenue... 4,260,770 4,168,156 40,590,614 37,387, 531. 
Sane ses— Maintenance of way... 3 me 218 ‘ 4,387,7 4, 697 
intenance of equipment. .-.-.- 831,550 774,051 7,216.6 6,448, rts 
PENG GRUGUNES 266 culevococce 101,328 95,620 871,273 
Transportation expenses.....-.- 1,523,518 1,557,122 13,580,482 12,896,509) 
Total, including general. .----- 2,907,689 2,849,835 26,856,038 25,061,513 
Net from railroad............-..- 1,353,081 1,318,321 13,734,576 12,326,017 
Outside operations, net_.......-.- 39,3 —61,176 —280,935 —156,777 
Total net revenue..........-... 1,313,725 1,257,144 13,453,640 12,169,240 
EINE ES Sa eT SS Sy Fe 152,8 63,025 -1, 649 1,390,622 
PRE a SRM = Ala ee 1,160,890 1,094,118 12,120,991 10,778,617 
Miles of Stel GETINEEs chm cocusce 1,9 995 
Chicago & Erie : 
Re SE ARR Gar Ss A ea 342,629 351,888 3,259,056 3,085,732 
Passenger revenue ..........---.- 7,741 46,471 548,929 518,909) 
Total, nes other revenue... 433,232 440,094 4,203,441 3, pst 215 
E Maintenance of way. -- 79,464 50,368 8,520 0,314 
aintenance of equipment_.-_--_-_ 106,220 93 ,567 905,611 767" 972 
Traffic expenses .............- 21,071 21,104 188,682 188,456 
Transportation expenses... . - 266,775 257,219 2,185,610 1 991. 651 
Total, including general... .-_-_ 485,346 432.596 4,108,949 3,564,423 
Net from railroad............... —52,114 7,498 94,491 415, Sha 
Outside operations, net........ Set cage i 8 ay Meee: ghee 
Total net revenue____....... - —50,258 7,498 87 ,456 415,79) 
ih cig baiabblns Od neath diehe we 13,333 16,45 118,684 42,538 
i a —31,228 
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Outside operations, net.........- 


3,545,866 3,553,037 33,521,047 30,932,030 
Passenger revenue -.-..-.......- 752,304 701,692 7,621,096 7,241,648 
Total, including other revenue... 4,694,002 4,608,250 44,794,055 41,367,746 
E Maintenance uf way... 426,682 382,63 : ; ,586,011 
aintenance of equipment. ._-_-_ 937.770 7,61 ti : ; 451 
Traffic expenses -............-. 122,399 116,724 1,059,955 1, ,008 
Transportation expenses_..._-_- 1,790,293 1,814,341 15,766,092 14,888,160 
Total, including general... _ 3,393,035 3,282,431 30,964,987 28,625,936 
Net from railroad_.............. 1,300,967 1,325,819 18 oon 12,741,808 
Outside operations, net.......... —37,501 —61,176 —287,970 —156,777 
Total net revenue..........-. 1,263,467 1,264,642 13,541,096 12,585,031) 
I iicte hm tiehitedlidamndaisbdiden woe 66.167 179.475 1,451,333 1, 160) 
-——<“e ee eee ee ee oo 1 ,0 7 a , , ’ ’ ’ ’ 
Miles oa? vl GUETRIOG . ciccaaccac ap 3 3 ae eH 12,089,763 11,061 870 
New Jersey & New York , 
me 14,648 13,930 136,914 126,793 
Passenger revenue --.......-...- 48,121 44,624 460,031 438,388 
Total, including other revenue... 65,670 60,735 625,862 
Expenses—M aintenance of way... ,82 ,369 90,083 
aintenance of equipment... 5,201 4,130 48 ,534 
eesEre GREED « cnccphsdboeoce 492 829 ‘ 
Transportation expenses_._. 32,104 36,438 286 956 278 ,495 
Total, including general... .-.- 44,909 47,850 442,639 399, 139) 
Net from railroad.............-.. 20,761 ; : 
Outside operations, net.......-.. —___ " ‘ - 2 yep 0 ee " ° Like 
Total net revenue.-_-.......-.-.-.- 20,761 12,885 183 ,223 193,074 
ROE nn cc ccwnedddccccensesecce 1,725 8 15,525 15,650 
Final net ---..-.-.-.--------- 19, 
Mile oH ; ao cueeeearce veeers . wr 11,085 167 ,698 177,424 
New York Susq & Western 
Freight revenue---------.------- 174,697 177,307 1,483,212 1,563, 422) 
Passenger revenue ~--....------- ,800 897 9,470 3,959 
we tal, including other revenue. 252,939 249,246 2,173,029 2, sae 993. 
unenato~id Maintenance of way. -__ 17,74 17,080 239.039 (211,717) 
aintenance of equipment. .--_--. 31,20 27 ,832 273,927 861° 
Traffic expenses _..__....._._- 1,912 2,421 17,338 17,287. 
Transportation expenses. .....- 103 ,403 103 ,457 929,083 878,020 
Total, incouding general... 159,706 156,924 1,503,253 1 ,363 994 
West from raetiroed... ...-s<cccccoa 93 ,232 92 322 669,776 892,999. 
Outside operations, net__....._.. —3,418 — 3,00 — 27 ,636 —4,578> 
Total net revenue_____.._____~ 89,814 89,314 642,146 888,420 
ee oe weak baac 14,672 12,873 140,981 1%: 862. 
RRS TUS a Ap 75,141 71,440 501.158 727 558 © 
Miles of road operated. .......... 15 152 (See this road on p. ‘31. ) 
Wilkes-Barre & Eastern 
Freight revenue.................- 56,098 66,614 497 ,558 550,081 
Passenger revenue .............-. 32 242 3,558 3 937. 
Total, including other revenue- - 56,488 67 ,004 502,157 5B. 423 
Expenses—Maintenance of way. -- 2,713 7.736 68,108 9,508 
aintenance of equipment. ---- 6,910 6,951 62,091 oe ‘298 
Traffic expenses .........-.... 494 ; 5,572. 
Transportation expenses. --.---. 19,370 22,855 170,582 189,698. 
Total, including general... _-~ 30,636 39,955 314,724 361,277. 
Net from railroad...............- 25,851 27 ,049 187 ,432 194,146. 





Total net revenue............- 
es 











180,884 


189,219 | 
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~ Grand Trunk Lines in United States. Tene oe. ibis sete, 
——Month of March—— -—July 1 to March 31— Fontes Ostend & Morthern | $ 3 
44 Mon f 1912. 1912-13. . 1911-12. Freight revenue.......-.... PP bii awa a 12,100 101,518 118,603 
| Atlantic & St. Lawrence $ P. er revenue weseencadgpecce 7,000 6,500 67,451 63,281 
166 RIND se a a 165,070 115,750 4 50 809,091 Total, including other e.. 19,370 20,220 187,263 198,849 
113; revenue. ...........-- 25,459 25,615 244° 236,645 Expenses—Main of way... 1235 2,961 59,239 43 ,827 
753 Total, including other revenue... 210,888 154,230 1,331, 256 1,149,199 ' aintenance of equipment. -- -- ao 3, Als hyn rhyeid 
75 = as— Maintenance woh gemma 52" ame Sf Ae 19 So 194°341 | ‘Transportation expenses...-._- 12:600 12,062 102717‘ 9B'BBT 
atv : men SOR ; 9 EES VE VEE ae ema ae ’ ’ ’ ’ 
B37 ‘Maintenance of oauin 9 sy ES 5,018 4,698 4170 701 et ee including general __..-- 23,545 20,001 _—«212,657 —«185,592 
528 Transportation expenses... ~~. 95,582 97, 270 682,42 586,169 —4 176 318 28 304 Ta 256 
Saad Total, including general - - - - - - 142,923 139,174 1,182,741 1,112,834 | Gutside ete hn A acl Bid Beles ens cue me 
628 Me Net from railroad_..........._-- 67,964 15,055 148,544 36,364 Total net revenue__........--. —4,175 218 —25,394 13.256 
850 By Outside operations, net.....-.--. ------ ------ a py ee ee oe eae ee 1, 440 9,333 961 
221 | Total net revenue._.......-.--- 67,964 15,055 148,544 36,364 URE ae ee cece —5,212 —221 —34,727 9,294 
32.) IM Taxes wennennnnnen .. 16152 6.658 __101;177 _ 59928 | Miles of read operated. 222272777 I 100 : 
SE Sn cicinipetnenecenuhe 51,812 8,396 47,367 —23,563 
546 Miles of road operated. -~~7772277 166 art | — Month of March. —July 1 to March 31— 
578. —~—Month of March—— —July 1 to March 31— St Clair Tunnel $ $ $ wae 
304 aden @ . 1913. / 1912. 1912-13. 191-12. Breight SEmEaaaitaneheteenees.: arene Sates | SENAS eee 
en ermon asecnger tie attombnipp oe thinnes ATLA. 0 i 
023 SE ES. Cae ae 226,940 247,553 2,026,809 1,994,705 Total, including other revenue... 32,099 25,555 255,107 218,51 
755) PEE Roakscubbbuwe ce 68.426 65,651 842,270 815.886 Expenses—Main ce of way... 1,398 850 9,95 7,3 
121. ‘ Total, _ including other revenue. - 323 389 338,655 3,113, 944 3, 050, 435 Maintenances of equipment... -. 757 411 10,117 8,07 
ARF tenance of way - - . mot 0 SE ORG ee. «OAD WO, | | Be: Ca Sto ihtbdduece © Ss88e5 8 eres. | eee ee So. ees 
457 Maintenance of squipeint... 53,543 52.423 548,786 491.090 tion expenses. -_.---- 5,813 5,208 48,640 44,203 
Traffic expenses..........--.. 7,675 5,055 1 66,590 Total, including general_._--- 7,969 6,470 68,825 59,710 
Transporation expenses. -- ~~. ~~ - 174,931 184,070 1,570,742 1.494.905 Net from 54.129 19.084 186.081 158.804 
Total, eee general__.._- 274,903 255,116 2,627,959 2.450.219 | Outside ~toe oo RP Rea shan eatin Mabie ern 
RS eee ae 48,486 83,539 485,984: 600,216 T ne 19,084 186,281 158,804 
Semtin ceepinens, wah.e. +i3 63 1,403 3,662 Taxes Lol 503 ‘452 «22528, 072 
Total net revenue. ...---.--.--- 48.352 83,602 487,388 603,878 | inal net........_...._.....- ; 16,632 163,753 136,734 
eerie lteter eee teeta teteataetetetetetieieeiatetataten 16,927 12,200 122,398 108 ,900 Miles rena OR ae 21,626 9 
Se Pee occ asate 31,425 71,402 364,989 494,978 
Miles of road operated -~~7722222 41 #11 —Month of March—— —July 1 to March 31— 
Toleas Bent pag ose 1913. 1912. 191z13. 1911- -12. 
oieco naw usxegon 
—~Month of March—— —July 1 to March 31— oka |... <2: ..1nSee 9,300 87 694 88,314 
Chie Det & Can Gr Trk June  s” mae. TEE UD, AMO. | Paget Fevenle...----2asa¢—- 2,700 2.200 28,710 26.359 
ES 55,467 42,500 495,966 393.808 Total, including other revenue. 14,641 12,870 131,352 126,916 
esr ce sa paren S 54 2'289 46,449 
Passenger revenue.-..---......- 10,625 14,500 160,575 165,817 nses— Maintenance of way -- 3418 Sons ot 601 
Total, including other revenue... 74,770 69,800 780,617 699,081 SG coe ’ ' : ' 
Ex Maintenance of 9.714 13.589 71.019 105.298 Traffic expenses... --........-- 68 576 6,272 6,246 
ULL iperee—“Main of equipment... 12383 «11794-14101. 1161423 ransportation expenses. - -- - - - 10,037 9,990 _ 87,211 __—74,,918 
240 raffic expenses...........__- 2.065 1,634 18,251 16.95 Total, including general_____- 21,422 15,472 166,307 154,584 
622 Transportation expenses... --___ 55,439 (45,058 414,715 _—340, Wet trom ralaed.... cs  . —$.781  —2,602  —34.954  — 27.667 
617 Total, including general _--_ -__ 81,384 Tames Gee Sen.: Aen. tee | Cuiian Operate, Bet. su occc | Sepees. DSS hee ena st eee 
Net fr ‘oad... -----------~- —6,614  —3,763 149,621 “105,911 | ,, Rng net revenue............. —6.731 —2,602 —34,954 —27.667 
u er es | os 2 eee ee ee ae S| | Se ere Teer tt. ’ , 
7320 ~=—S—=sésTétiall nett revernule_____.-___- ae: —%, 49.621 ae SB Mere eer ery ree —7,737 —3.547 —43.555 —36.178 
eee nat oe sdididduitiinda 2691 347 14 932 103 '827 Miles of road operated........... il 11 
oe ee eee ae —9,305 —6,411 125,398 82,084 
7 ae of road operated = 22222227. - Missouri Pacific System. 
456 an onth 
651 a —Month of March. —July 1 to March 31— 8 oie. eiea. “TeiL-15. 
4230 6Cincin Saginaw & Mackinaw : $ 3 Missouri Pacific $ ae 
79] fm Freight revenue 12,700 15,500 134.214 127,692 | Freight revenue. -.-.........-... ae 4 AR ee ae os ae A 
“a Passenger revenue.__.-...--._-- 4,120 5,000 52,906 47,308 | Passenger revenue_----..--.-.-- 4 304,798 3,902,095 3,500, 
Total, including other revenue 18,893 52.310 504.449 190.339 Total, —— other revenue... 2,040,843 1,751,094 21,394,452 18,402,237 
si E Maintenance of way... 250.228 245,244 3,195, 3,186,698 
SSenLEDANCe OF WAY... 2,05) ee BE aintenance of equipment... __- 360.812  232'896 3:789:782 3.354.969 
aintenance of equipment. _-_- 2,919 2,111 5,898 30,049 Traffic 70'18 59°29 559195 476 
| Fralfi “expens =pase....... (2 5 Ans 16.428 138'6n3 138'a50 Transportation expenses__-.--. 1,003,191 971,719 9,024,719 8.613.793 
Total, including general _ _ _ - -- 22,221 22,702 217,223 ‘220,601 ‘i glee By general. _-..- 1,763,623 _1, 68, a aaa eat F a 
= am _ — et from railroad.........._..-- 377.219 =i 4,207, ,070, 
Diittmiit at... ee ee ee ee | Ge —3,702 2,781 28,152 32,08) 
pe rotal net revenue. ------------ —3,328 7392 12.774 ~ 30.262 Pee SE RA nec ener--- ae | ONGR'HOR RARER ORL Ee 
I aR ere Sei a ‘ J : AO SS 8 ee oR RSet Stereo cee ereeece , , ’ 4 , 
Sa a wm ) ioe 2 fo OE a ee 178,416 58,695 3,325,859 1,254,418 
OP ig Bay REEDS aekcchent apa ages REL aS, TS | panes og mined. 3'919 "915 
— Month of March —July 1 to March 31— 13 Miia. e123. “foit-1a, 
Detroit Grand Haven & Milw  $ $ Bs Lidsieta te: “heal StLouisIronMtn&Southern  $ $ $ $ 
t revenue 113.000 100,000 1,133,996 1,000,405 PEGs TOV. cho ccccccccducce 2,138,428 1,856,031 19,348,548 16,827,546 
= 9S SN a 5,500 41,500 497,783  ‘'476,128 | Passenger reyenue_--.-----...-- 527,639 487,231 4,974,084 4,656,193 
R Total, . including other revenue... 184,992 164,300 1,889,151 1,702, 235 ee Sey ae —— a 2, ars 580 eT ett tty oe Oas STR 
mce Of way... ° » . P es aintenan -—--= ’ , a , , ’ 
aintenance of equipment...-. 36.641  23°786 249443 51606 Maintenance S SEDMR. ~~ -- 8Br4k3 601035. SOB'706 -'483'800 
Transportecion expenses. 2727. «12k'O72 ~=—«108'933.«« 881096. 943K Transportation expeises...277_ 913/588 _992°163 8,180,613 7,543,166 
Total, including general_____- 193.335 155,947 1.798.543 1.433.332 Total, including general - - - - . - eo 1,541,377 17,390,455 15,517,377 
_ ). 608 ~ 268.809 | Net from railroad..___.....___-- 1,055.0 996,687 8,783,511 7,529,824 
Eetteetethssso~ A Tp ras 8,307 «90,885 ~—s« 788.892 | Outside operations, net.........- —3.064 —3.342 ——39:164 -—48-261 
‘Bota net revenue oo -222--- FR FEBS 95108 PRG | aa et rents neensce OE G8s Mest bossbes SOL ie 
‘|, @ ee ae =r . t_.----.....-......... 962,099 " 875,029 7,935,352 6,680,244 
Waneaen teed cauiaaa 222-2? a 5,458 63,528 242,517 | wriles of road operated. ...-...2_~ 3/364 3'314 (See this road on p. 32.) 
— Month of March— —July 1 to March 31— — Month of March—— —July 1 to March 31— 
EE IRR 8, 1913. 1912. 1912-13. 1911 -12. Tetni Coun 1913. 1912. 1912-13. 1911- -12. 
a a 433,000 369,000 3,488,840 3,075,563 | Freight revenue-__ fi Pe NA 3 814,205 3,148,209 35,084,811 30,048,916 
PS bo nnsAntinwon 137,000 138,000 1,672,008 1,600,606 | Passenger revenue_........__ . . 913,068 792,029 8,876,177 8,162,397 
422. Total, including other revenue... 607,913 540,710 5,506,804 4,981,713 Total, including other revenue_. 4,913,423 4,289,159 47,568,419 41,449,441 
959) E Maintenance of way... 79.482 : 629,196 487 ,40 Expenses— Maintenance of way... 601 ‘869 455,342 ; 474 6.825.576 
oo emi rpesce met so-- Ee Trage Teu-oar (ities | menmicTamecgetunmenta--2- [rane 840 Taerae Shee ag 
717, Transportation expenses__-__--- 283,161 265.360 2,339'348 2,087,655 Transportation expenses___-..- 1,915,776 1,893,881 17,205,332 16, 156, 959 
ty Total, including general_____- 485,040 433,870 4,072,823 3,601,791 Total, including general - -- - - - 3,581,105 _3,128,594 34,577,365 31,848,921 
oa TET TORS RE 8 MIRREe | Scala ogee aa ca2o22 = ares eae here °C 
994 a moor, | ya ’ eR. EEF NNN MME OEE) SEV we eee eee eee ’ 
—— 120.743 104,997 1,419,944 1,369,274 Total net revenue............. 1,325,550 1, 155. a 12,923,736 9,520,171 
H+ 29.877 San: ST SRR | TURE ins dilbiedmdtewotsbancoes 185,035 221,315 1,662,525 1,585,509 
zai} 90,866 73,362 1,151,050 1,084,559 RS ee 1,140,515 933,724 11,261,211 7,934,662 
862 347 347 Miles of road operated.........-.- 7,283 7,229 (See this road on p. 31.) 
31.) — Month of March—~ —July 1 to March 31— ——Month of March—— —July 1 to March 31— 
Michigan Air Line en 1013. 101518. 191418. PoE aay ke 1913. 1912. 1912-13. 1911-12. 
081 Freight revenue. ...............- 9,623 11,575 97 ,696 82,461 | Freight revenue................. 4,143 4,421 54,566 58,923 
937 MaPassenger revenue.__.....-.____ 3,000 3,000 32,992 33,128 PONG. nnctcbcsbone 2,761 2,659 30,127 30,532 
492 Total, including other revenue... 14,157 15,985 147 ,364 129,780 Total, including other revenue-_- 7,437 7,856 89,717 94,237 
423 Expenses—Maintenance of way... 3.171 3,167 36,265 1,606 | Ex es— Maintenance of way... 1,625 1,723 16,684 13 ,394 
298. Maintenance of equipment. _ ~~ - 3,695 2,936 32,286 30,525 aintenance of equipment - --- 1254 998 11,282 11,759 
572. Traffic expenses--_.........-.- 1,109 835 9,733 9,197 Traffic expenses -----....-... 125 73 823 925 
698 Transportation expenses. - __- 12,208 10,537 1272 82,730 Transportation expenses_ -_-_. .- 2,666 2,790 23 ,832 25,503 
277 Total, including general - _ _ _ _ _ 21,230 18,185 188,025 161,237 Total, including general - ---- 6,290 6,177 59,042 57,570 
146 ioe = ee eS OSe —~7 ,073 —@ »200 —40 661 —3s! 456 pak Nag ima: aod net “ee ee ee 1 ,146 l ,678 30 675 36 ,667 
146 Mae. Total net revenue. _.....-_____ —7,073 - —2,200 - —40,661 —31,456 | _ Total net revenue_._..___.___- 1.146 1.678 30.675 ~ 36 667 
927 (Meee + @X@S ..---....-....-------~---- 867 859 7.804 2 aL. | BR 4 hes dimesdoceecndedancae 664 ,000 664 581 
STK (Mine! net....:.............. —7,940 - —3,059 - — 48,466 —39,187 Final net-...-....-.......... 482 8 
2191 Miles of road operated..........7 10 105 Miles of road operated.____...__- 46 pS a4 ,080 $2,056 
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New York — ‘System. 
March— to March 31— 
Mt of a T9118. 101 1-19. 






N Y Central & Hudson River 
— Aatrondeas sa X. MOttawafromJan, 11018. 
2,251, ‘910 25,394,497 23, 907, ,898 
8,852,174 85,24: 
064 ‘349 11,3 
1,703,408 15,80 
1,653 '323 
3,637, ‘085 31, 112 (715 ’ 
OES RATES." _7,184,45€ 184,456 6 _ 6,731,717 717 62,01 001 1615 57,289,453 


"2,019,748 “2,120,456 23,241,785 21,672,047 
“ew fg ha pa 2 wry ss 2, im). et 23, 350° 436 '279'355 


woecssesnccce 2 cL au 2, rp re 23,571,221 21,951,402 
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ic gh a aR "575.110 462.209 4,668,053 4, 524,431 
Lila oe EE DSS Re a 1,452,275 1,665,393 18,903,167 17,426,970 
RE. NR 3,731 3,596 (See this road on p. 31) 
—-Month o aS —July 1 to March 31— 
Chicago Indi & South 1913. w 1912 1912-13. 1911-12. 
‘s) ana outhern 
Freight revenue__..._..._....._._.. 349,072 393,531 3,006,775 2,738,615 
|" "aR eS e ae ta tia 22,901 20,112 228,885 226.206 
Total, including other revenue... 390,566 424,989 3,350,313 3,075,044 
Expenses—Maintenance of way... 50,654 45,177 425,779 413,625 
aintenance of equipment... -- oF Ens 105,670 sh . = ag5 
Traneportation expenses....... 140/065 149.972 1,137,284 1,132,674 
- Total, including general... .-.- 297 ,807 317,067 2,541,123 2,573,898 
Net from railroad..............- ~~ 92,759 107,921 809.190 501,146 
Outside operations, net._.....__- —67 106 3,410 1,877 
Total net revenue____.______._._ 92,691 108,027 812,600 503 ,024 
a 15,282 13,000 149,553 114,098 
I i emhuo 77,408 95,027 663,047 388 ,925 
Miles of ae, operated... iene 358 358 (See this_road on p. 31) 
— Month of March— Jul y 1 to March 31— 
Chi Kalam as 7. 1912. sin ng sete Tat 
cago azoo 
ORR LS IIIS _ ae 3,507 4,442 39,127 33,090 
TSR aa 2,959 2,515 34,995 33,733 
Total, including other revenue-. 15,926 17,286 158,590 151,607 
E Maintenance of way... 1,430 1,462 20,999 , 
ntenance of equipment... 1,783 2,137 13,945 23 ,034 
f& ecg aae 427 510 3,924 ; 
Transportation expenses. .- ~~. 5,130 5.785 __—- 46,302 51,501 
Total, including general... . 9,429 10,563 90,151 107 ,268 
Net from railroad..............- 6,497 6,722 68,439 44,339 
ES ESE RE re eS ra ee get ae mm Fe rere pT a 
Total net revenue._.........- 6,497 6,722 68,439 44,339 
, Ra EN iy Re 1,100 1,091 10,119 , 
a ge 5,397 5,631 58,319 34,364 
@s of road operated.._........ 44 4b 
“aise Maia sold NS 
Cincinnati Northern = $ ety ee 
Freight revenue. _............._. 73,915 96,811 874,960 803 ,444 
i i 13,465 14,521 162,712 166,034 
Total, including other revenue__ 91,550 116,035 1,089,749 1,016,784 
Expenses—Maintenance of way... 20,378 17 ,867 167 ,644 183,939 
aintenance of equipment... __ 29,753 30,385 224,009 213,795 
Traffic expenses._____..... 2,596 2,543 23,681 ‘ 
Transportation expenses... 41,237 64,612 443,161 ; 
Total, including general. --- 96,894 118,786 887 ,752 881,922 
Net from railroad............ —5,344 —2,751 201,996 134,862 
De is elas .. eneone .. meee fo Ba 
Total net revenue.___._.._____ —5,344 —2,751 201,996 134,862 
axes ....... Tn ewe 5,500 5,300 49,362 50,991 
SES aS ee ae See —10,844 —8,051 152,634 83,870 
Miles of road operated.__._...__- 244 "244 (See this road on Pp. 31) 
“Ws gia. aor es 
Cleve Cin Chic & St Louis $ $ 
Freight revenue. -__..........._.. 1,798,362 1,953,245 17,801,160 15,621,708 
Passenger revenue._........._. 536,671 545,407 6,000,139 5,810,255 
Total, including other revenue... 2,551,494 2,720,369 25,955,442 23,395,090 
E Maintenance of way... 285,245 262,587 2,921,14 : ,347 
Speemance of equipment. .-__ 560 ,647 459,701 4,866,938 4,040,495 
i 4,419 65,631 637,291 ,386 
Pramepertation expenses.__.._.- 1,129,849 1,141,418 10,133,893 9,451,824 
Total, including general-__-_-__- 2,103,345 1,982,459 19,074,281 17,145,963 
Net from railroad............-.- 448,149 737,910 6,881,161 6,249,127 
Outside operations, net__....._ —2,117 —3,691 ih '834 —25,775 
Total net revenue__.._......_ 446,031 734,218 6,868,326 6,223,351 
Ne ie mee 103,800 95,000 931 642 867,512 
ee ce wmone 342,231 639,218 5,936,684 5,355,839 
Miles of ssc PL. cccacascon 2,013 2,011 (See this road on p. 31) 
mars | eden CMT Sa PaaS 
Detroit & Charlevoix RR Co $ $ $ "j 
Freight revenue. ...............- 7,429 6,739 55,365 72,231 
Passenger revenue. ............. 853 716 7,026 7,220 
Total, including other revenue... 8,564 7,679 65,504 82,165 
Ex) Maintenance of way--- 2,324 1,389 16,892 15,189 
Maintenance of equipment... _-_ 739 651 7,337 ,659 
‘Are@ntse GXpeGmOOS. .........-. .- ey.” ls eae 195 
Transporattion expenses... _- 5,209 3,993 33,712 38,843 
Total, including general... _- 8,693 6,403 60,305 61,107 
Net from railroad............... —1] ' ; , 
Outside operations, net...........-_ ___.. ” : os e . * —~ . . asi 
Total net revenue._.__._______ —128 1,276 5,198 21,057 
, ge Seti wb dda Eas tes ih tei de tend nd cs chai ieee 610 606 5,468 5,312 
etal ---- Oe _ =. 
— a nm onth of —— am ay 1 to March 31— 
Dunkirk Alleg Vall & Pitts g $ es tea ai Conk 
Freight revenue. -............... 19,017 18,192 183,116 156,468 
Passenger revenue..........._.- 5,528 5,290 62,044 , 
Total, including other revenue... 28,510 27 ,847 2 f 
Expenses— Maintenance of way... 4,905 3,857 57 039 732037 
sepenanee of equipment. .-_-_- oe) 1 ant 37,615 14,145 
Poor ee, Oe 5, ‘ 
ramenortation expenses... ..... 12,942 12,725 116'737 109°881 
Total, including general______ - 22,124 19,143 222,671 197,199 
Net from railroad............... 6,385 ‘ 
Outside operations, net.......... -_._-- b vom witht peers 
Total net revenue............. 6,385 8,704 57,745 2 
© Sod equator ate 1/279 1175 «9660 —Ss«n AO 
aia iene alti miniom oes 5,113 7,529 48, y, 
Miles of a NR 90 90 6.004 38,187 





to March 31— 


July 
~ 1912-18. 1911-12. 
$ $ 








27 461 1,966,397 
77,836 238 4 


,904 | 
22360 26,204 | 


1,069,120 891,813 





1 1:13, 207 207 "1,430,514 | 


~~ 699,254 535,883 | 
7 379 23,359 | 





716,633 559,242 | 
50,053 38,437 | 








666,579 520, ),805 | 


fi 


—July 1 to March 31— | 


1912-13. tt “hae 


* 
3,646, $30 3 323,314 | 


‘677,163 693,21 





18 bie 

Indiana Harbor Belt m3 s- 
Passenger = wre... ee snes 
Total, ineedies other revenue... 277,978 266,381 
E aintenance of way... 46,223 22,267 

se ne ar of equipment... . mad at Hef 83,590 
Transportation expenses.22-~7- «141,092 117588 
Total, including general... ... 225,101 180,569 
Net from railroad............_. 52,877 85,811 
Outside operations, net......._.. 128 442 
Total net revenue._........ 53,005 86,254 
i Sank 5,500 5,000 
eel cAbdiiles bis ao ian heheh iin es on tn ae 47,505 81,254 
Miles of seal EG cn tctitetecdie'e dom 104 104 
ae of a.” 
Lake Erie & Western . $ 

Freight revenue................. 360,504 404,354 
Passenger revenue_............. 60,348 63 ,898 
Total, including other revenue.. 444,880 490,905 
E Maintenance of way... 72,202 62,796 


aintenance of equipment 95,289 93 ,346 


“4,754,251 4,252, oe 3 
"646.129 


1 
1,741, 414 1,683, 921. 





3,434,669 3,225,820 | 








1,139,582 1,026,305 | 026,305 





1,139, 582 1,026 305 | 
183,130 176,296 





956,451 850,008 | 
(See this road on p. neo 


—July 1 to March 31— & 


1912-13. 1911-12. 


$ $ 
29,352,893 24,855,685 
9,370,837 8,747,125 





43, oi: ,034 38,038,901 | 


958,63 
7,485,733 5,857, 086 
14,061,066 12,568,379 





28,172,393 23,830,650 650 








15,337,640 14,208, -208,251 
105.423 —18,278 | 





ave 443,064 14,189,972 | 
1,381,097 1,283,939 | 





14,061,966 12,906,033 


(See this road on p. 31) 


—July 1 to: March 31— | 


b 


1912-13. 1911-12. 
151,598 120,201 
"a 644 4,894 





180,444 148,147 


Traffic expenses.............. 10,937 10,109 
Transportation expenses... _... 180,755 199,406 
Total, including general. -_.__- 371,612 376,621 
Net from railroad.........._._.. 73,268 114,284 
SE a RG CN ES 
Total net revenue___._._._____ 73,268 114,284 
Taxes db own needa mosbwceiehnme 20, , 
aes ot reed cpanted: | eC ES 
it ie 
rrehe Gre ee Comtere 3,234,807 3 300 269 
DPR dno ocidicismaiiaw oe . , ; ; 
Passenger revenue......._..____ 982,263 805,032 
Total, ning other revenue... 4,754,600 4,609,512 
E Maintenance of way... ‘515, 938 421,929 ; . 
aintenance of equipment... . 912,034 690 ,057 
Traffic expenses..........._.. ; 80,11 
Transportation expenses._..._. 1,750,195 1,608,996 
Total, including general. ___. 3,385,056 2,901,580 
' Net from railroad............. 1,369,544 1,707,931 
Outside operations, net.......___ 1,110 bt 5) 
Total net revenue..........__ 1 TN G55 1,702,067 
We Bile te cheoccobteucoaee 150,000 140,000 
Is TNs on oc on etme 1,220,655 1,562,067 
Miles of renal operated........... 1 ‘872 1,775 
"a a 
mo & Jeffersonv Bridge s $ 810 
Pee Eidhbdceisdesocosaace 4,682 15,31 
Passenger revenue............. 244 418 ° 
Total, including other revenue... 17,866 18,434 
E Maintenance of way... ............ 
aintenance of equipment..... $$... 4 ._..._. 
Traffic 














July 1 to March 31— | 


1912-13. 1911-12. 


17,091,755 15,322,810 | 


6,497,675 5,916,879 | 
26,229,290 23,524,745 | 





3,071,628 2,593, 502 | 
3,867 3 9 | 


»560 , 
10,533,756 9,797,980 











18,535,311 15,867,947 


7, ons’ 13,979 7,656,798 
8,691 26,191 











Wig 670 7,682,990 | 
1,018,984 1,030,370 





6,693,685 6,652,619 


(See this road on p. 31) 










—July 1 to March 31— | 


she 1911-12. 


8,100,683 7.186.879 | 





9,584,378 8,690,718 | 
931,572 958,820 | 
1,284,567 919,748 
457 ,56 417,537 
4,090,064 3 609403 





6,918,833 6,117,672 








2,665,544 2,573,046 


were 


wits aes 


—15,.756 —15,872 | 





2,649,788 2,557, iG 
297 ,583 297,1 





2,352,205 2,260, 78 


BEE Dhesedilabaadeocbondescace._. Asuna ne é; 
Miles Ah soe het gh aaa eee 4 8 
— Month of March— — 
Michi een 1913. 1912. 
chigan Cen 
yeages cerenenn (Bs EPR eee 2 019.883 1,909 567 
Passenger revenue_._........--. 647 ,852 ___545,831 
Total, eos other revenue... 2,972,193 2,719,337 
Expenses— Maintenance of way-.-- '344,000 232,346 
peiasenance of equipment... .-- 466,208 383,819 
se , 60, 
Htanaportation expenses......- _1,311,169 _1,146,431 
Total, including general....-.-. 2,243,675 1,872,628 
Net from railroad.............-.. 728,518 846,709 
Outside operations, net.......--.- —6,418  -—434 
Total RR EAS ae 722,099 846,274 
dat 116,000 116,000 
ee we 606,099 730,274 
Miles of road operated.......--.-. 1,816 1,816 
— Month of March— 
New York Chi & St Louis we “— 
ew Yor cago 
Freight revenue- - sein fe i Si On 824,622 901,199 . 
Passenger revenue........-...--- 83,085 84,519 1,156,397 
Total, includ other revenue... 940,085 1,026,986 
Ex yt Mh = ww Basraged of way... 101,654 90,070 
paemance of equipment... 161,226 106,088 
Traffic expenses.............. t 43,319 
Transportation expenses....... 488 ,221 a 475,303 
Total, including general... 816,150 - ,678 
Net from railroad............... 123 ,935 5,308 
Outside operations, net.........- 2,005 oa 694 
Total net revenue. ............ 121,930 292,614 
i BABA ie ES RS 32,000 32.000 
ek Rg a A 89,930 260 ,614 
Miles of ne I edaivdtithece 564 562 


——Month of M +1 


(See this road on p. 31) 


—July 1 to March 31— | 


ee et 1911-12. 


2,063,413 1,724,727 | 
537.334 


546,776 








2,780,265 2,435,587 

'324,761 311,948 | 

23,061 348.381 | 
41,467 46,741 


1,047,034 1,010,960 





1,987,822 1,769,530 








792,442 666,056 | 





792,442 666,056 
99,948 87 ,602 





1913. 1912 
Peoria & Eastern + $7 
Pe COTE iadhccncccecceoes 207 ,388 217 ,634 
Passenger revenue..........-... 49,247 51,807 
Total, including other revenue. 272,747 288,121 
Expenses— Maintenance of way... 31,611 32,551 
Maintenance of equipment. ---- 59,838 39, 
Traffic expenses............-. 4,846 4,739 
Transportation expenses... .- 116,463 121,232 
Total, including general... 218,240 203 .588 
Net from railroad.............-- 54,506 84,533 
Ce I, el es ih italien 
Total net revenue...........-.. 54,506 84,533 
a sin in hb en a tidninmows 10, ,800 
I ee 44,106 74,733 
Miles of road operated........... 351 351 


SRE ye SS 


— See 








494 578,453 | 


692, 
(See this road on p. 31) 


mm rie se ww fy 


wy 3S Aree 


é. ape” _ ir 






























































































































































































































































































































































May, 1913. 
RAILWAY EARNINGS 9 
ss New York Central 
= ab SystemC e. oh winiclk aie Pennsylvania System_Eastern Lin Lines. 
” 3. “oie. Weiss. “t9i1-13. onth o —July 1 to March 31— 
§ Pittsburgh & Lake Erie Pennsylvania Rat 1913. 1912. 1912.18. 1911-12. 
By Freight revenue ---.-...-...---- 1,403,702 1,252,193 12,921,223 10,750,722 | Freight rev 10,9 3s. 
.. § Passenger revenue -.........-.-- ‘133'440 114201 1.290.614 1.151.983 | Passenger revenue ....-..-.----. 342 11,055,991 99,24 
1,151,983 Passenger 5 revents 3940 26 
== otal, indiuding’ other rev 1 59 - OL, eee! er eee ee, re ee ee er 2, 977 717 2,591 (627 27,5 209 
= evenue.. 1,595,555 “7,410,726 14,745,119 12,272,764 | _ Total, including other revenue..14,819,126 14,527,248 13583 
q nses—Maintenance of way... 163,888 145,485 1,462,205 1,309,665 Main pone. 18518 18S tt eeh oe 35836,760 122641.1 a 
34 equipment... -- 262646 220,284 2'180,027 17039.403 | Maintenance of equipment-.--- 3.267 pareve aioe eye 
Ra | Traffic expenses ---~. -- --~---- 12'361 11.520 125.443 ‘115.402 | ‘Traffic expenses __.......--.-- 267,241 3,024,404 28,762,380 24,514,837 
04 | ree expenses... ..-- 385.543 351,993 3,300,438 2,934,306 | Transportation éxpenses._..-.- 5,649, 737 5,506:577 48,869,005 b8ge313 
4 Wet ae including general_..... 857,408 753,158 7,269,687 6,512,256 Total, including general --- _- 11,636,411 10,653,676 100192,989 55.781 906 
, t from ratlroad...--.---------- 738,147 657,567 7,475,432 5,760,507 | Net from railroad-_--_.- “S.212.715 | 3.873.572 3.873.572 35,643,770 
| Reg ore besa er lpeaegtanamna ports are “ye ie et rege een 727777777 Siheaas Sfoerase oaecise 33,859,807 
59 Total net revenue.-...-.------ 472, 
) £-eaeeeesnemeaee As Pg hr SR 6 A 8 RT £8 Tats revenue..-.~-------- 3,023,829 3. 767-143 54.607 58 §2:605-798 
od | ON EN RET ES Sa 689.783 626.279 7.158.386 6.487.581 | Final net __.....-....-------- Ae 585,085 5,526,239 5,265,773 
05 ME Miles of road operated.........-- 599 nS coon chin reed ne hk | Sekt 2,439,695 3,182,056 20,171,343 27,429,954 
| Rutland A ste operated.....-----. 4,024 4,017 (See this road on p. 31) 
fm Freight revenue -.-------------- 149,445 165,664 1,493,828 1,3 Baltimore & Sparrow’s Point 
oe | Passenger revenue ........-.---- 84,243 74,850 923,104 4 Aas hap oe revenue -......--------- 13,866 8,934 98 ,556 72.051 
| E Total, at +p mr mop revenue... 268,792 270,070 2,772,534 2,576,336 , roy POVGNUG «2m ncewownwne mmm ene eee sees, esses 
aM Bmeeataimenance ot ray--- 35-053 2818 BF 38s O44? | expenses “Maintmansoatmay--- 1.053 4.00) 20-561 26.6 
12) Traffic expenses ------.------- 9,594 7,331 75310 65 124 Maintenance of equipment... "786 Cr149 oan 56) 
25 Transportation expenses-- --- -- 114,808 . 118°868- 1,110,053 1,086,088 | | Greene on oenner-n- == 88 1 '296 1.249 
oT | Total, including general -___- 230,357 220,738 2,132,800 1,875,720 Sanka ae. 3,763 __—2,986 __ 34,051 ___ 28,687 
63 ie ae Som railroad... ..---------- 38,434 49.332 639.733 700.616 : ng general. -... 8,386 7,379 63,275 68,682 
21 ee Ge, Di cadaneecs anaded “ seene - Net from railroad.............. 5.480 1.554 35 “73.369 
50 ME nn. T otal net revenue... ----------- 38.434 49,332 639.733 ~ 700 616 Outside operations, net..--------___------ consad aa wend 
—— (ey Taxes -.-.-..------------------ 17,607 11,731 129,980 616 Total net revenue.......---- 5480 ~~ 1.554 35.981 ~ 13.369 
0 Final n ’ 101, 147 Taxes De ’ 1,554 35,281 1p eee 
.. Mi Miles of rod puaated +e aepeedemetaenats: 20,826 7. ee: a tS eee ee 326 3 2,529 , 
05 Toledo & Ohio Central sig 468 (See this road on p. 32) | Miles of road operated ...7722~777 5.158 1.170 82,72 9,016 
96 “<“e“e“e~ee@ 
i | Freight revenue -.-.-.-.- 304,324 
08 Seaplane la lat a 408,400 3,491,834 3,407,82 Balt Chesapeake & Atlanti 
1) » ie SOV auEe Son enenococcee 41, 41,805 483 ,932 487 26 Freight revenue RRR ANTS eS whee 12.193 10.030 
wr sotel. = Sores Ofna oo * a EC 464.538 4,121,120 4,073,247 | * *Ssenser revenue -...-...------ 6,915 5,707 re sr 18 138 
#) way... ,868 58, ° ° ’ , ’ ’ > 
oe ee of equipment... 83,225 92,122 769,525 17011 Expensco— we = ~ Remon of Way... o1 687 "4300 ts | ae Cae 
. Trans mbes egg =a le peal 6,823 6,331 61,871 59.790 ] ep of equipment a 2'637 2404 48,417 37,458 
on Sr ane... 146,875 177,636 1,454,717 1,410,578 | Traffic expenses --- ---__ coe 448 335 5R49 41699 
85 so i uding general. _._- 325,122 342.676 2,981,300 2,874,188 Transportation expenses_.....- 8,886 7.928 98.694 83.148 
Oi ML Outside JLo so RS acai 32,654 121,861 1,139,820 1,199,059 | wet trom A any general. _..- 17.495 15,800 180,248 144.602 
. oe Se MW Reeeeee ——~F is o—ome —6, —7.624 | Net from railroad...........---.- pa 
32 Taxes Total net revenue--.------.. 31,739 121,376 1,132,024 1,191,434 Outside operations, net.......--- 5643 ; fy 133'S78 62,804 
24 Final n ee ee cee eee ee 21,604 20, 385 192 ,605 184. 6 bene net TeVeneckheseoacecoe 6,422 11,232 182 815 147.781 
70 HE Miles of 0 aaa aeagiciiioan--- 10,135 (100.991 940.419 1.006.547 | “Final net... 2,006 «1.590 16.769 14,314 
— Zanesville & Weste s road on p. 31.) Miles of pod pe att 1 agence bain 4,325 9,641 166 ,046 133 ,466 
51 Wreiaht revenue heen on eee Psa peanamsae 87 87 (See this road on p. 31.) 
76 WN Passenger Tovenue --2222c222wu._7a'3a7 ~—_—“2'401 "20°18 “BB'DS) | Freight revemen nn 
73 | Total, inclu — 4 40,913 38,931 | Freight revenue _..--- 31,554 21,204 
39 ding other revenue... 29,894 48.232 — 841.710 80,906 | Passenger revenue ---------.----_1.274 _1,185 707349 261686 
33 hoon of equipment y--- 553 8,651 6,686 71,045 Total, including other revenue 084 < — 
“ qeeeeenanee of equipeaent......- 8:582 11,767 94,617 100521 mae Mitteamstens.. te a 2 ae 
won sne------- 710 574 5747 6°97 a ce of way... 2,802 1,837 23'300 19203 
| Transportation expenses....-.- 15,049 15,852 _ 138'030 -139°377 | ‘Traffic expenses tee --- 9/801 6.230  69:285 62.322 
wee Total, including general------. 33,785 37.756 icnimmenthdian conan eooe 107 77 1,844 ; 
: 316,188 317,716 ransportation expenses... .. 12,177 9,41 
2. Net from railroad_........... —3.801 10.47 Total. incl : 419 109,116 91,111 
iat Srome moecad.-------------  —-9-OUL IOAN EES TO as cal cluding general_____- 26,212 19,023 215,384 185,317 
ol Taxes FOVERUC...---------- —3.891 10,476 25.522 Ga ias | Outside operations, et-.---222n. 4,234 102.879 48,550 
47 PAB 9 5 eee i ei ate es = O91 25,823 Bg net revenue___......-- 8 751 wk) aa) x .. he. SO 
Sececececesecceccescces ——, — ’ 4,2 102,879 " 
-- Miles of road operated........2 14 ores 6.951 37,366 | “a. ‘acta Pose KeaKeoonenesEPE see a : ‘jes Yi'068 10718 
-- 7 =——=*«éswNNlwes Vor: New Hlanvern & Hartford Svatem.  _—_| Mlle# of road operated.---------- 065 90,922 : 
ses NYN anew York New Haven & Hartford System. Miles of F road operated.......-..- 26 26 32,835 
-- (gm Freight revenue -- -- 2,705,872 3,066,763 25,8 Se yin Agha a 
— i i.e | !UlUhUl ° , ’ ’ , 19,713 23, 7 
“an ‘rae peticanes oe Ba age = i os 1,956,982 20,982,896 20 01048" 305 Passeng er Tevenue ER Ton: ap ea TT 29} 200 1, "B30. hey Lee oe 
=: ding enue. - 5,476,408 51,755,703 48, tine other sevenns... + gM A. 4P 
aa _ pean Maintenance of way... - 558,529 411.589 5,686,430 rests 499 E bet s Saree ther oe eg 295,058 259,978 2,619,819 2,218,122 
“a ee ot Seagate 907.420 677,511 6,960,293 5, 737,208 Tima dea: a 2. a 281 381,884 
a6 Seon tienes? » 20301, 29-782, 283.974 093 | Traffic expenses._.._.......--. 36.821 33,996 316,355 288,093 
------- 576,552 2,289,410 20,650,105 18, S42’ 338 Transportation expenses....._~ 3,974 3,808 39,820 40,674 
Uh cag 0c em ranpenaae 4,251,880 3,569,166 34,032,145 31,132,654 Total, including general -_- 208-297 172.576 ar ees aie 
et from railroad..........----.- 1,226,593 1.907.241 16.723.558 Age ee , _1,767 ,629 1,513,364 
2 226, 907. .723,558 17,039,322 | Net fro 1,018,308 
“ey Magy Se pe corn egypt 758819 102,088 714 407 -1'051°790 | Outside operations, neb=z.2222277 er * de 2, ~~ 852,189 704,758 
! as OF Serer ne pencen 1,200,774 2,010,230 17,438,055 18,091,051 Total net revenue a, 319 3,607 
310 | eae ae 340,000 2°895,.000 2'870,000 | Taxes ............_....------.. 01.899 = 87.562 «852.509 + 708.365 
GES cc A cal coer St ul alll atta 774 1.670.230 14,543,055 15.221.051 | _Finalmet_........_.......__- } 326 
§ peared road operated. 222227777 2:0 2:091 Saal OG! | Te hed waked 222 86,197 81.951 798.376 ~ 655,089 
02 | Central New England Ss a 162 162 (See this road on p. 31) 
fae | es ep nn i osecnanpeoccce 248,453 299,324 2,379,442 2,242,394 | Freight revenue ---- 277.208 
180 Total. including other revenue... 23,997 263,415 "254,019 | Passenger revenue -------------- 277.208 303,532 2,600,581 2,470,587 
jj xe sluding other revenue... 293.238 337,879 2,177,681 2,623,364 | |, Total, including other revenue... 5.071 210, 500s te 
aif ainhamhiien ef we aa -°* 674 16.565 375.369 366,125 | Expenses—Maintenance of — 807,070 757,849 8,480,329 7,903,606 
O8 ide 688 55,908 200,22 aintenance of equipment... 113,134 1 905 1,148,767 1,056,708 
91 | Transportation expenses-_----- what 722 11,467 Traffic expenses _............. Brit 09,290 976,332 976,955 
an | Sygate '337 94.262 774,213 709,235 | Transportation expenses..-.--. ain'oeG | 41180 3.788" 803 | 116,949 
4 0 uding general-_....- 150.479 138,657 1,447,442 "1,311,832 Mitel Meee cleat... 4,139 3,738,213 _3,670,561 
570 tk time ithe 2e eee tees otal, including general-_---- 703,929 667,393 6,214,240 
319 m railroad... ..-.-.----- 142,758 199,221 1,330,238 1,311,532 | Net fro 9.012.573 
Outside operations, net —187 alk) m railroad... . . 103,141 
31) | Total Ei stasis serine nak shan iaaiaaatha —138 — 3,784 —4,675 | Outside operations, net.......... 10.181 Bt Ob 2,266,089 1,891,234 
Taxes net revenue .......----- 142,571 199,083 1,326,454 1,306,856 Wii wee 009 __ 418,166 482 ,636 
BEL WHEE boone ehennoanessasonenses $500 O6ee || Sree | Memebcn...........nocccce elle 113,322 114,465 2,684,256 2,373,870 
— BE og ree 2oe ee ccesansecescoee 132,571 190,083 1,236,454 1 595 856 Final mak on een. eRe 61,532 56,450 528,969 490,671 
- fy Miles of Toad operated.---------- 2 iets a Minted ae 51,790 58,015 2,155,286 1,883,199 
379 | N Y Ontario & Western iouhasit Dalierane dy Chita 398 398 (See this road on p. 31) 
A Mae Passeng Ser paras 2... BBs oss | 'eB'008 11900804 1 '280.647 wine Bae 4,038 54,956 43,17 
18 | Total, tnsoding other reves stare —eah'em “Wate: 1:280.647 | Passenger revenue --------.---- 3,352 3,040 54.527 ‘Boy 
748 | Expenses— Maintenance of wa 95. 77 67,117,525 6,909,361 Total, including other revenue 9,225 19,362 730 
537 ‘Maintenance Mfemaipmente = 1905128 1S8/03F 1aae bes 1.264808 Rape seennance Shy --- 502 «61000 85:751 84333 
93 ek + Rea 13,62 "101,977 Saban 67 1,528 17,148 11,775 
572 | enses....-- 274,728 332.749 2,624,437 2,692,087 aatnemndnd tenes 36 181 4,469 3,41 
——— | Total, including SP on expenses... ---.- 6,319 4,582 
46 IEE Net fro siene aus co A MP EE A DB Total, including general-.._- $455 —iCI6 iss 76% ae 
th BBB Outside operations, net--2~222277 10} cop LD. EES 2.283.115 1 OAT eee | ctside onerations, Debra =a ae Se oe 
124 I oF ote! not revenue....-.----- 148.164 167.258 ~2.214.148 a tlle pos se ao alee 8,798 8754 98.743 74489 
ii enraged 18,166 17.916 163.499 ‘161,249 | Taxes ----...... eeeweneees ae 5,326 95,320 76,821 
31) Hg Hood Whcatciy 66 gaptatalahalahaaae 129,997 149,341 2 050: 648 1,675,878 | _Final net _.___.________- 7133 at ate 4,001 
er erecenece 56 565 (See this road on p. 31) | Miles of road operated___-.----.- oe x 098 72,820 
, Union Freight ue ee : BLOG aN 83 83 (See this road on p. 32.) 
aw ff onon e 
2. | ao atl pron Ady Chili aaataae 9,996 8,056 89,967 83,344 | Freight Forenne. eae eS 145.302 130.829 
Mnbel Inciafing other revenue...” 10.35)  Sibk OLE «ATI Passenger revenue ..........---- 999 2193 1,229,011 938,916 
727 | o uding other revenue... 10,337 §,424 91,675 84,719 | _ Total, incl it 22,747 _ 20,982 
B34 | ses—Maintenance of way... 617 ‘ ; 9 ne epding other revenue... 150,286 134,737 
ae hi Maintenance of equipment 1,956 36 97 Expenses— Maintenance of wa ; ; 1, tf 848 973.3 
587 | | Traffic cabana pment.-.-. 942 825 6,701 ,06 aintenance of equipment Aes ert: aS 141,345 1 8,480 
048 | F oriation expenses... 50 50 471 Traffic expenses ___........... on 18,321 95,229 81,461 
381 | jp ory s enses__--__ 4,221 4,022 42,488  39,420| ‘Transportation expenses......- 97 820 06 03 
741 otal, including general... - - 6,273 7.294 62,106 62,008 | —- Total, including general____- 849 __ 25,738 __ 241,037 _ 203,986 
960 Net from railroad Total, including general... - 59,632 61,014 499 
530 |W Outside operations, net.......-.- sore 1,130 = 20,569 = 24,021 | Nes from railroad... ... 90,653 793 aR aEs a 
ARG ep Tc tees ke flee Outside operations, net.......... ’ 73, 768,65 0, 
056 | Taxes yon eo lle es, lp 4,064 1.130 ~~ 29.569 ~ 22,621 | Total net revenue......______. 90.653 73.723 ~~ 768.656 ~~ 540 061 
|| coe pcaeiaaR RAEI 86 575 5.175 Ai5 | Taxes -----c2-eceoc0covosenaos 92000 «= 3'000 = 30'ea3 281490 
Ae GIT SN ToT ghia es "Sa eee eee 1 ee ee ee 643 429 
o03 Miles of road operated........... 2 Miles nf ena 7a coal ald 88,453 (1d 748,012 517,533 








RAILWAY EARNINGS 


Pennsylvania System—Eastern Lines—Concluded. | ne | Month of March— 


[VoL. XcvI. 








1 to March 31 
13. 


“ae of Mi to March 31— 1912. 
prelghs Fore Phila & Norfolk 
revenue ..- ,270 
assenger revenue ...........«--- 
- Total, ding other revenue. . 


37,038 

Ex ers aintenance of way - 1 
aintenance of equipment 

expenses 4,997 


March— 
1912. 
208,201 
___ 87,038 ad 

296, + 56 64 2,708,520 


22, 903 


4, 
107.384 1,185,798 


—July 1 
1912-13. 


2,125,502 
'377 837 


mest ‘721 
486.912 
951 





193,731 


2,043,183 








62,929 


665,337 





62,929 
7,900 





Freight revenu 775,705 
210,827 


55,029 
112 


904 ,622 
169,010 





593,9 


191 


-12. 


436 
"388 375 





"251.507 
437.150 
36,292 





“1,817,990 








137 
(See this road on p. 32) 


61 = 
839 
946 





Total, ingipding other revenue... 1,050,735 1, 
**Qisinten Maintenance of way --- 0 
ae ope tn of equipment 258,227 
Bb18 


134,763 
48,467 
099 
14,452 
8,021 


| 
714 
»302 
203,79 


7,4 
1, 
9, 
1,2 


57 
4,787 ,603 


7,334,057 
1,727,013 








Cinc Lebanon & Northern 
urea revenue 
Passenger revenue _............. 
Total, including other revenue. . 
a ses—Maintenance of way. -- 
aintenance of equipment 
Traffic 


18. 
26,185 
4,191 


37 ,939 
6,5 


7.730 
906 
18,004 


191 
$ 


27,051 269,522 
4,771 40,701 





43,667 396,508 
9,009 64.410 


5,862 
156" 1586 


1911-12. 
$ 





33 ,606 


Net from railroad 
Outside operatio 


14,599 
31,053 286,134 


12,614 110,373 





ta net revenue 


12,614 110,373 
2,371 112 





Grand Rapids & Indiana 
t revenue 


291,844 
119,962 


10,242 81,261 
45 


320 ,940 
115,716 


2,480,657 
1/388,841 





Total, ines other revenue. . 
E aintenance of way... 
Sinveninie of equipment 
Traffic expenses 


4,197,355 
545,372 


, 


6 
103,713 
1,769,379 





366 ,986 
100,557 
—787 


3,216,946 
980,408 


980, nT 
214,141 141 


766,272 . 
(See this road on p. 32) 


8,275,178 
1,356, 
4,648 


8,370,112 
10a 1 wae ttt 
160,477 1,581,423 1 +t] 932 99,770 


38.255 374,379 4,303 23 ,364 


% penal net ~~“76.405 
122,221 1,207,043 1,017,229 ° 
73 (See this road on p. 32) 577 586 


974,522 

















1,028,938 


























‘Preight ! Freight 3,377,826 3,546,516 37,374,511 29,902, 
Passenger 7 


6,566 735 35 





37 ,635 700,445 7,370,413 
. Total, inedies other revenue. - 
Expenses—M aintenance of way --.- 
aintenance of equipment 


356,650 
22,96 
17,198 

555 

182,924 


334,321 
14.360 
305 
149,501 








19,161 


225,077 


174,249 








19,452 


131,573 


160,072 





19,452 
1,360 


131,573 
13,502 


160,072 
14,029 





118,070 


146,042 





BPR em ws rs other revenue... 4, ‘oh ,198 


Maintenance of way... 


404 
1,016, et 





3,955,810 


4,627,655 


3,537 878 


49 ,320,44u 
7 . ,63 
9,118,295 

336 

17,322,751 





35,910,035 








544,388 


—5,182 


1,089,776 


13,410,404 
—37 


376 





539,205 
237 ,667 


1,085,418 
215,641 


13,373,028 
2,184 


247 





11,188,781 


18,092 869,777 
4 1,760 (See this road on p. 


Phila Baltimore & Wash 


Eretant revenue 822 .626 806,679 7,742,231 6,919,807 


801,309 594,015 6,383,472 5,864,025 
Total, ingiading other revenue.. 1,787,368 1,558,427 15,707,266 14,254,579 

Expenses—Maintenance of way - -- ‘299, ‘609 "990, ‘766 2,587, ‘248 1,972,699 
Maintenance of equipment 321,584 268,212 5" 779,257 2,455,698 
Traffic ex 34,643 29.086 261.43 248 ,084 
779,876 701,087 6,545,005 6,029,872 

1,486,916 1,268,947 12,573,676 11,658,098 
300,451 289,480 3,133,590 


3,196,481 
289,480 3,133,590 


26,146 29,782 257 ,057 
539 543 4,832 


29 264 32.047 282,400 
3,153 1,645 23,103 
2,752 1,410 21,526 

216 231 2,157 

9,936 9,378 80,424 

17,733 14,013 140,281 
18,033 142,118 








Total, including other revenue... 
Maintenance of way - - 
a of equipment 
c 





























3,196,481 
40,331 486,644 362,986 


249,148 2,646,946 2,833,494 
713 (See this road on p. 32) 


300,451 
50,610 


249,841 
713 


142,118 
6,844 











135,274 


Susq Bloomsburg & Berwick 
Freight tape ae Fe 
P er reven 
i: inchadine other revenue. . 
Maintenance of way... 
aintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 


Pitts Cin Chicago & St Louis 

Freight revenue 2,696,567 24,086,959 21,207 308 

Passenger revenue 590,677 621.709 6,234,994 6,007.6 
Total, including other revenue... 3,222,968 3,656,826 33,835,260 30,547,804 
E Maintenance of way ---. "576,525 371,575 5,115,871 3,979,934 
aintenance of equipment. -- 786,984 ad 6.666.861 5,685,516 
Traffic expenses 7 69,431 642,658 610,94€ 
Transportation expenses 1.375.929 12,343,645 11,086,598 
Total, including general 2,579,854 25,414,740 21,958,884 
Net from railroad 1,076,971 8,420,519 8,588,92C 
Outside operations, net 9 —467 aa 7,818 
Er t ,102 


Total net revenue 
axes 125,156 1,262,174 4,846 


951,348 7,150,705 7,446,255 
1,467 (See this road on p. 32) 


21,433 
1,392 


23,041 
3,033 


18,146 
1,068 


19,438 
129 


Ae iaae 
1,001 
is ei 


103,146 
10,791 

















9, 811 
9,626 




















636 


1,076,504 8,412,879 











315,160 
137,588 














49 ,256 
Union RR of Baltimore 


Freight revenue 
Passenger revenue 


108 ,038 
18,780 


1,105,847 
209,725 


’ 


931,130 
183 ,398 





Total, inciuding other revenue-- 
Ex es—Maintenance of way... 
aintenance of equipment 
Traffic expenses 
Transportation expenses 


128,505 
6,931 


1 ar rests 


1,129,178 
866 





Total, including general 19,166 


16,605 


165,839 








Net from railroad 133,598 


111,900 


1,164,800 





133,598 
5,527 


111,900 
4,047 


1,164,800 
50,422 





128,071 
9 


West Jersey & Seashore 


ht revenue 146,755 


107 ,852 
9 


173,416 
231,194 


1,114,377 


1,397 ,638 
3,162,080 


1,435,360 
3,015,917 





Total, sat TA other revenue. . 
Expenses— Maintenance of way - -- 
aintenance of equipment 

Traffic expenses 
Transportation expenses 


428,377 
72,312 


80.51 
11,909 
218,898 


4,756,385 
738 


880 
831,084 
391 


118, 
2,084,805 





Total, including general 403 ,727 


397 ,408 


3,704,184 


3,873 ,894 








55,438 
— 5,383 


30,968 
— 5,532 


1,159,692 
—38,309 


882,490 
245 





50,054 
27 ,309 


25,435 
26 687 


1,121,382 
200,824 


848,245 
240,189 





22,745 
355 


—1,252 


558 


608,055 


920, 
'355 (See this road on p. 32) 


Toledo Peoria & Western 
Freight revenue 
Passenger revenue 


67,432 
32,667 


629,911 


590,032 


370, 304 _ 399, 





Total, ingsnctes other revenue. . 
E ses—Maintenance of way - -- 
aintenance of equipment 
Traffic expenses 
Transportation expenses 


105,273 
15,005 
26,118 

2,240 
42,015 


1,059,404 
182 


2,215 
275 


21,818 
386,435 





Total, including general 


88,915 


845,254 








Net from railroad 
Outside operations, net 


Total net revenue 


Total, including other revenue- - 
Expenses— Maintenance of way... 
aintenance of equipment 
Traffic expenses 
Transportation expenses 





214,149 





214,149 1 
46,500 





535,186 
169,765 


7 
247 


611,982 
182,205 


(See this road ang p. 32) 


167 ,649 





787 ,993 
129,716 
1 0 


27 .607 
344,245 





Total, including general 


Net from railroad 
Outside operations, net 


Total net revenue 


Final net 
Miles of road operated 


718,608 
69,384 


878,018 
104,186 
188 ,362 

21,669 
369,133 





700,844 


6,381,463 ¢ 








177,173 


2,156,346 1,76! 





177,173 
28,687 


2,156,346 
278,217 


1, 


“1,760, 766 
254,029 





148 ,486 
827 


1 878,128 
(See this road on p. 32) 


1 


,506 73 ; 


Pennsylvania System— Western Lines. 


Central Indian 
ht revenue 12,050 12,098 132,083 109,778 
2,013 j2,228 19,692 20,453 | Passenger revenue 
14,794 14,990 ' 136,214 Total, including other revenue- - 
8 2,15 3 36,700 | Expenses—Maintenance of way - -_- 
3,865 33,720 aintenance of equipment 
678 5,693 Traffic expenses 
7,670 66.478 Transportation expenses 
15,575 152,798 Total, including general 


Net from railroad 
Outside operations, net 


Total net revenue 
Taxes 


Waynesburg & Washington 
Freight revenue 4,851 


5,778 
11,463 
2,211 


38,834 
53,325 


101,085 
28,605 





45,12& 
53, 








Total, including other revenue. . 
E penses—Maintenance of way... 
aintenance of equipment 
rraffic expenses 

ortation expenses 


Total, including general 








2,9 
1,149 
36,743 


80,730 
20,355 



























































18,012 





May, 1913.] 


RAILWAY EARNINGS 








































































































































































































































































“a ~ Reading System. 
2 —— of March-—— —July 1 to March 31— 
aes 1913. 1912. 1912-13. 1911-12. 
+h Ste teicas 468 76.673 «570.677 591.699 
VEE nde chdeoameae . : : 
revenue ....22.222.22- 889 47,181 959,892 905,530 
YOR Total, eat tr other revenue.. 137,894 129.577 1,622,644 1,575,434 
ay Expenses—M aintenance of way... 30,665 727 267,949 234,307 
¢ > 7 onan of equipment. .---. 1D Oot 1 Ba gH aan 120,087 
os Transportation expenses....... 83,209 77,518 850,425 779.919 
= Total, including general___._ - 136,057 121,341 1,283,623 1,167,255 
1418 Net from railroad.....---------- 1,837 8,236 339,021 408,178 
14] Outside operations, net---~---.-.-.-- —4,397 -—4,318 --—~34,243 —38,402 
+454 a net revenue............- —2,559 3,917 304,777 369,776 
Sa OE bien ddcgandtiwonscescecce ,000 7,000 81,000 63 ,000 
sa ig Vina} Ps fae tokdeadee —11,559 —3,082 223.777 306,776 
Miles of road operated... ......-..- 166 166 
Catasauqua & Foglesville 
812 Freight vevelen wo nat Bh 19,565 14,251 187,812 137,051 
002R Passenger revenue --.-....------ 162 _140 1,258 1,257 
032 Total, including other revenue. - 19,874 14,465 192,485 139,615 
837 E Maintenance of way - -- 406 3,140 19,581 ; 
698 aintenance of equipment... -.- 1,555 1,942 ‘ 
419 Traffic expenses _...........-- 5 5 128 111 
000. Transportation expenses. -_.-..-.- 5,199 4,101 — 43 ,302 35,908 
028 Total, including general - -- -- - 8,209 9,228 77,591 72,048 
04 Net from railroad.............-- 11,665 5,236 114,893 67,567 
047 ES COE, WE adwac ccs Meakes > eugene’  UEEECW-. “Uae. 
456 Total net revenue............. 11,665 5,236 114,893 67 ,567 
i ee ees Coe ____ 600 600 5,400 4 
ee nnn ene ccwenue 11,065 4,636 109 ,493 62,167 
32) Miles of feed operated........... 30 30 
Central RR of New Jersey 
BAA Freight revenue................. 1,620,720 1,998,899 16,152,440 14,982,561 
35 revenue ...........--- 406,566 (384,127 4,143,983 4,108,958 
A422 Total, ingieding other revenue... 2,133,584 2,519,582 21,468,380 20,173,947 
= Q2 aintenance of way... 253,455 168,743 1,899,020 1,885,774 
RAL ol of equipment_.._ 370,344 596. 661 3,136,668 2,823,854 
366 Traffic expenses _............- ,989 26,003 . 273,697 
160 Transportation expenses... ... 706,507 743.355 6,401,395 5,947,842 
| Total, including general... ... 1,399,531 1,305,886 12,089,232 11,296,310 
3] Net from railroad_.............. 734,053 1,213,695 9,879,148 8,877,636 
j Outside operations, net.......... —53,360 -—18,417 —30,563 105,701 
oo net revenue............. 680,692 1,195,278 RET IT 8,983,338 
1 2 ME Aiba Ss CE al RE CE ___ 122,592 94,445 1,116,759 1,029,513 
BRE Fd, cg § ARE RAS ER AE 558,099 1,100,833 8,231,825 7,953,824 
32) Miles of T ual ee eae 6 671 (See this road on p. 30) 
i Chester & Delaware River 
6605 Freight revenue. ................ 17,190 12,157 162,863 119,271 
163 EN EEL AD, GTS eee etree) eee ee eT 
346 Total, including other revenue-. 19,563 14,541 185,130 141,214 
- Expenses— Maintenance of way... 1,362 66 12,965 10,204 
490 aintenance of equipment. .-.-_- 1 3 104 
Traffic expenses __............ 5 151 38 
Transportation expenses... ... 6,824 5,547 59 627 48,419 
Total, including general... .. 8,319 6,334 73,282 59,088 
Net from railroad_.............- 11,243 8,206 111,847 82,125 
i Cn Ss esos §  nenkan ~~  “sbeese | . BSE SO OC eeees 
Total net revenue...........-- 11,243 8.206 111,847 82,125 
OE anim irvighnananinesnnce- 137 99 1.424 1,155 
TM CU esse okudveee pra 11,106 8,107 110,423 80.969 
Miles of T ob operated..........- 5 5 
Gettysburg & Harrisburg 
Freight revenue... _.............- 13,123 18,418 140,097 142,738 
Passenger revenue -........---.-- ___—- 2,782 2,269 35,757 ,200 
Total, including other revenue... 16,721 21,543 189,191 179,802 
Ex xpenses— Maintenance of way... 883 2.778 38,8 ,296 
aintenance of equipment. .-.-.- 258 86 ,22 ,012 
Traffic expenses _...........-- 21 114 1,271 1,402 
Transportation expenses... -- 10,870 9,337 92,055 85,833 
Total, including general. _-_-- 15,323 12,359 136,370 131,045 
Wet from raiiroad............-..- 1,398 9,183 52,821 48,756 
Outside operations, net-......... -.-- am’ gepaee’ Vedetc’ sedate 
— Pe re. ede coenee 1,398 9,183 52,821 48,756 
REED mammasossevenecnecescescs  ——_. 300 =——- 800 700 7 
Final u 0 EES, aS 1,098 8,883 50,121 46,056 
Miles of | Ee 41 41 
Northeast Pennsylvania 
Preight revenue. --.........-..... 3,801 4,333 39 447 35,781 
Passenger revenue .......-...--.- 2,528 2,521 45,814 ,170 
Total, ingens other revenue- - 8,826 8,993 106 495 98,339 
enses— Maintenance of way - -- 151 1,649 22,452 22,357 
nag tape nt bad bean tl:  bbeene 1 63 2,683 
aS 4 l 1,457 264 
Sicaspordetaon’ expenses....... 6,119 5,460 54,356 64,818 
Total, including general. ----.- ais 10,309 7 334 78,827 90 307 
Net from railroad..............- —1,483 1,659 27 667 8,031 
i ee, ee awe: : seuened i» denned?“ Si gaee <> Siewass 
Total net revenue............- —1,483 1,659 27 ,667 8,031 
Taxes “-—"<—“<eae eee eee ee eee eee ee 2 200 38 ’ 
ed cement —1,683 1,459 25,867 6,231 
Miles of Mead GEE ébcoctwccsco 2 25 
Perkiomen 
Freight revenue.-_..............- 38,600 50,092 459,758 414,384 
Passenger revenue .............- 5,907 5,772 59,378 60,753 
Total, including other revenue. -. 46,661 58,136 539,358 493 ,608 
ses— Maintenance of way... 4,667 ,49 48 ,663 40 ,467 
aintenance of equipment... .-.- : 835 : 
Traffic expenses .............. 25 496 388 
Transportatioh expenses.-.--._- 17,959 17,251 164,671 145,828 
Total, including general... .- 22,804 22,666 216,058 189,720 
Tees Troms Falroed.. ....- ennccee 23 857 35,470 323,299 303 ,887 
i a ee Ot OW ey a es 
Total net revenue............. 23 ,857 35,470 323 ,299 303 887 
PE Citi Gist eettinonnenensoce ea 1,250 _—_—‘11,250 11,250 
TEE ee game 22,607 34,220 312,049 292 637 
Miles of road operated..........- 38 3 
Philadelphia & Reading 
Freight revenue................. 3,188,653 3,783,225 30,970,993 27,810,236 
Passenger revenue ......----.--.- 534,421 505,359 5,282,733 5,202,219 
Total, including other revenue... 3,923,597 4,448,828 38,115,928 34,508,876 
E enses— Maintenance of Wwzy..- 04, 275,105 312,620 2,901,250 
aintenance of equipment. _.-.- 721,830 758,561 ,235,027 6,285,537 
Traffic expenses .............. 39,212 41,209 2,17 369,859 
Transportation expenses... -... - 1,450,453 1,437,348 12,241,853 11,183,668 
Total, including general ._-_.- 2,574,152 2,577,982 22,708,308 21.336,867 
Wet from railroad............... 1 349, 444 1,870,845 15,407,619 13,172,008 
Outside operations, net__-......- 5.051 54,196 307,702 249,926 
Total net revenue........_...- 378 ae 1,925,041 15,715,321 13,421,935 
RRA SS ES ee 86,489 87,413 776,880 810,690 








1,288,005 
1,015 


1,837,628 14,938,440 12,611,244 


1,014 


(See this road on p. 32) 







































































hi 
— Hagan of Mapes — eae Mae 
Phila Newtown & New York $ .. me, : 
Freight revenue_..............-. 4,608 5,534 48,478 ,005 
Passenger revenue -........----- 6,026 5,885 56,162 617 
Total, incbading other revenue. - 12,296 12,992 120,747 116,119 
E Maintenance of way... 5,746 1,605 35,258 18,254 
aintenance of equipment..... -.---. -.---- 52 74 
Traffic expenses ............-.-. 10 10 97 66 
Transportation expenses. - --. 11,729 10,080 83 ,528 74,562 
Total, including general_.-.--- 17,556 11,750 119,556 93 ,5635 
Net from railroad_............-- —5,260 1,241 1,191 22,583 
Outside operations, net.......... ek vias ak Te cvintaleaitte at en 
Total net revenue.._........-. —5,260 1,241 1,191 22 
NE i oe ik eit abina con 3 300 700 2.7 
SE io. Ee Lc meus —5,560 941 —1,508 19,883 
Miles ofr toed operated.........-.. 21 21 
Port Reading 
Freight revenue. -...........-.-..- 110,136 177,737 1,178,400 1,025,880 
Passenger reventie .........-...-. tewmes.  esesee .. wndie - aan + 
Total, including other revenue... 111,966 178,248 1,201,349 1,036,946 
Expenses—Msintenance of way... 15,108 ,838 91, 71,908 
aintenance of equipment... . 659 3, 1,458 
Traffic expenses _...........-. 30 30 272 278 
Transportation expenses-_---.-.--. 34,779 52,975 324,765 317,641 
Total, including general. -_-_-__- 50,889 58,989 421,487 392,279 
Net from railroad__...........-.- 61,076 119,258 779.861 644,666 
Outside operations, net_........-.- 3,292 11,833 56.054 40,561 
Total net revenue. ._.......... 64,369 131,092 835,916 685, 
BE auiduiedi bb nie dcacknace 8,000 3,800 72,000 34,200 
SS TRS ag AA, REE 56,369 127 ,292 763,916 651,027 
Miles of 1 canal operated........__- 2 21 
Reading & Columbia 
SSE RR re Aare 18,922 24,134 191,803 182,587 
Passenger revenue _____.._...__- 7,53 7,188 77 448 73,103 
Total, including other revenue_._ 28,503 33,418 289,258 273 473 
Expenses— Maintenance of way. -- 5,110 224 48 450 o4 ae 
ae aap of equipment... -- 1,082 . 2. 
Pe gel 9, deat A pe 6 244 745 ll 
F Nets en expenses.._._.. 18,715 16,585 147 ,257 134, 
Total, including general_-_-____ 25,164 21,624 201 ,582 193 ,831 
Net from railroad.............- 3,339 11,793 87,675 79,641 
CD CGE, MOUs wccanee | okie © Se2S56.. Bee. eee 
Total net revenue____......._. 3,339 11,793 87.675 79,641 
REE PS SE RTS a A | 4 400 . 3,600 
ETT peng ~All npr eee eae 2,939 11,393 84,075 76,041 
Miles of F fool operated........... 5 59 
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Freight revenue.____......_...-- 2,429,484 2,217,842 22,434,889 19,775,832 
Passenger revenue ............-.- _ 828,149 817,878 8,388,938 8,491 ,035 
Total including other revenue... 3, 488,777 3 ,263,042 33,056,486 30,494, 
“Maintenance of 69D of way... 342,602 ‘Bll 3,938 972 3 ‘570, 81 
poenceee of equipment. _-_- 447 ,986 447, ‘498 4, 239, ‘881 3, 
ST ag tS Al d 83.100 1.671 "815 "781 
Seeman ontetion expenses___...- 1,287,540 1,352 623 11 690 900 10, 264 
Total, including general... . 2,257,646 2,275,076 21,491,941 20,250,509 
Net from railroad.__..._......-- 1,231,130 987.965 11,564,544 10,243,568 
COURSED GUGTRGIGEE, BOR do ciiecon') . muison | immosee.. URES Fo lee 
Total net revenue...__._...._- 1,231,130 | 987. 965 11,564,544 10,243,568 
I fis is ahead Ried stints ott talk belie ws tn casts 63,2 158,690 1 ‘516, 283 1.436.825 
I i 1,067 ,929 829,275 10,048,261 8,806.743 
Miles of road operated........... 4,7 4.731 (See this road on p.32.) 
Fort Worth & Rio Grande 
Freight revenue... .-~cccccocce 31,203 37 ,946 403.970 413 .267 ° 
Passenger revenue -~...........-.. 23 ,846 18,881 231,609 224 ,064 
Total, indipdins other revenue... 61,679 63,881 698 ,632 701,321 
Expenses—M aintenance of way... 10,586 13,708 109,280 147 ,682 
aintenance of equipment..---_- 7.795 9,676 85,325 90,307 
Traffic expenses -_............ 2.016 927 * 16,417 31,609 
Transportation expenses...... 33,373 37 ,386 323 ,743 348 ,022 
Total, including general... .. 57,013 70,582 566,710 651,886 
Wes frome TAMPOGG oc ccccdcccctcac 4,666 —§,701 131,921 49 434 
Coueeeee Gennes, DORs cn the tea SS PR 
Total net revenue...........-.. 4,666 —§,701 131,921 49,434 
TE tei aiins okecwhbehoowon 2,324 2,357 19,565 7 
i 2,341 —9,059 112,356 30,730 
Miles of road operated_.......... 235 235 
Paris & Great Northern , 
Freight revenue.............--... 8,047 19,236 137 ,695 132,57f 
Passenger revenue _........._ .. 3,150 3,990 44,964 46,23¢ 
Total, aa, Aro other revenue. 12,177 24,077 192,476 186,920 
E ses— Maintenance of way--.- 9,058 »a30 30,9 19,590 
aintenance of acute ibe 1,826 .767 18,192 re 676 
Traffic expenses .....4.~.-.-...- 739 73 2,782 1,905 
Transportation expenses A 5,452 5,059 54,682 40,596 
Total, including general - - ~~. - 18,035 11,296 115,892 86,785 
Net from railroad............... —5,858 12,781 76,584 100,134 
COURESO CEUPRINONE, MORccceccwne .  Seapee | Sencee conse eee 
Total net revenue._...........- — 5,858 12,781 76,584 100,134 
SRSA RL ie: RR i ek ck 400 400 _ 4,438 141 
SLICE ELAN EEE —6§,258 12,381 72,145 95,993 
Miles of ot operated... cseeks «> 16 
St Louis San Fran & Texas 
Freight revenue............--.-- 83,415 82,674 843,614 689 .276 
Passenger revenue .........-..-. 24,597 21,635 272,364 246 ‘038 
Total, 1. ingtuding other revenue... 115,154 111,306 1,189,037 997.7 
Maintenance of way --. 17,781 18,446 197,351 165 
sintenaierie of equipment... - 14,911 73 3, 139,398 
Traffic expenses ...........-..- 2,798 ‘ 22,845 27 ,900 
Transportation expenses_-.-.-.--~- 68,769 54,709 491,495 452 816 
Total, including general. --.-. 109,871 98 ,357 905,541 829 ,557 
Net from railroad........--..--- 5,283 12,948 283 ,495 168,230 
CORES COR, BOR cccccdcne': cep” enews cet ace eee 
Total net revenue_.........-.-. 5,283 12,948 283 ,495 168 290 
5 Eat 9 OR TOSI, SET 1,225 21 : ,D3oo 
YS TS. Ok SE SI ape OS 4,058 11,731 273 832 158,690 
Miles of ‘read SOE. « onvommaae 243 24 
Total Company 
Freight revenue..............-..- 2,552,149 2,357,698 23,820,168 21,010,951 
Passenger revenue ........-...-. 279,742 862,384 8,937,885 9,007,417 
Total, including other fevenue.. 3,677,787 3,462,306 35. 136,631 32,380,106 
{xpenses—M aintenance of way... 3 2 334.998 4,277. 056 3,9 ‘612 
Maintenance of equipment... 472,518 473,675 4,486,578 4,231,475 
Traffic CKpeNSGS ....<.<ccece-- ,538 92.67 "753.715 195 
Transportation expenses... _.- 1,395,134 1,449,777 12,560,820 11,823.698 
Total, including general... ..-. 2.442.565 2,455,311 23,080,084 21,818,737 
Net from railroad..............- 1,235,221 1,006,993 12,056,544 10,561,366 
I Mi ee a ARR ete Ce oer ea ae A 
Total net revenue.._.........- 1,235,221 1,006,993 12,056,544 10,561,366 
po SBE ES SS ee I EAS CMS 167,149 162,663 1,549,949 1,469,209 
SAD ON FRR SNES, AAO oe 1,068,070 844,328 10,506,594 9,092,156 
Miles on oa Operated... cccccace 5,235 5,225 (See this road on p. 32) 
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St. Louis& San Francisco fsa ligt po Va | 
——Month o arch— —J 1 to March 31— 
Lal are 1912. 1912-13. 1911-12. 
revenue etal sal areal 49,177 59,333 496 133 454,200 
5,262 7.179 58,108 ft 
57 ,682 69,747 571,453 544,05 
10,273 17,252 82,910 121,817 
,040 ,199 66,185 ,551 
1,498 15,378 16,041 
,043 28,340 258,952 _ 215,301 
—__ 63.414 58,112 __ 452,765 __ 447.588 
et from railroad............... 4,268 11,635 118,688 96.464 
ee en! wakewe | Uecmae thee inks — 
Total net revenue.__._....._.- 4,268 11,635 118,688 
| aan uae ene at 207 94 12,159 8,647 
SEE TMS Toa 3,061 10,688 106,528 87,816 
Miles of road operated._........-. 118 118 
Chi & Eastern Illinois 
CS Rs 959,386 1,077,433 9,104,233 RATT Fi 
or revenue ........----.8 212,730 220, 828 2 754 cea 
Total, lnoding other revenue... 1 SET X Se, 1,406,378 12,367, 083 12, , 
E intenance of way... 115,677 107,546 1 ‘482,395 1,257,559 
7 faintenance of equipment... 8 927 att ‘$14 , ; ’ "207 
© GRGICe cme cesecsccace ’ . : 
Transportation expenses______. 530,940 565,846 4,656,778 4,468,801 
_. Total, including general-.-. -.--. 1,022,612 1,023,004 9,315,679 8,693,314 
Net OS SORE SANT ~~ 945,769 383,374 3,051,404 3,311,223 
Outside operations, net__...____- —307 —1,815 —22,091 _—15,511 
Total net revenue......______. 245,461 381,558 3,029,313 3,295,711 
| hs Sd iat peep ae eae 45,000 37,500 "396,044 323 ,092 
Final n CAS PEGS GA aR 200,461 344,058 2,633,268 2,972,619 
Miles of road operated........ syeben 275 1,275 (See this road on p. 32. 
Louisiana Southern 
MG SOVOMIG«. « « on occecceee 5.726 8.295 60,728 68,339 
assenger revenue ....._.....__- 3,693 1,439 25,014 11,435 
Total, including other revenue. - 10,424 5,598 94,991 84,867 
Expenses — enses—M aintenance of way --- 1,698 Cr57 415 ,21 
aintenance of equipment... 1,501 1586 ; ; 
raffic expenses __.._..._..._.. 30 1 818 
ransportation expenses...  _- 4,556 3,324 39.723 32,554 
Total, including general... ..-. 7,932 4,916 72,153 64,759 
Net from railroad....__...._.__. 2,491 681 22,838 20,107 
ee Nc | geen. debeee weunes  . enone 
Total i 2,491 681 22,838 20,107 
SOP Eh A a NR RS ae 648 733 6,343 46 
4) CRO ER Dis ee 1,843 —B5l1 16,499 14,642 
Miles of f ven operated............ 65 45 
New Orleans Texas & Mexico 
ERE ET 100,971 116,572 963 497 924,277 
Passenger revenue ..._...______. 16,370 19,443 0,531 170,620 
Total, wn P| other revenue.. 125,288 144,245 1, at 238 1,164,730 
Expenses—Maintenance of way... 19,108 30,279 207,343 232,539 
aintenance of equipment... 12,531 ‘ 107,527 137,301 
Traffic expenses ____.________- 3,6 527 30,495 35,10 
Transportation expenses. - --- -- 65,136 67,057 535,380 512,209 
Total, including general ._._- 106,588 123 ,492 938,411 984,165 
Net from railroad............__- 18,700 20,753 271,826 180,565 
ee CPU, Te. eid wee ek. menelaie are ee ee 
Total net revenue_._.._..__.__- 18,700 20,753 271,826 180,565 
i lie 1,440 so Silbphdia 721 3,473 
SRE SP Ey a Any Le ma 17,259 20,753 254,104 177,091 
Miles of r od operated........... 2 27 : 
Orange & Northwestern 
i dal ae 9,144 8,860 112,313 50,382 
Passenger revenue -............- 1,842 ,692 16,688 12,952 
Total, a, pm other revenue... 12,866 12,066 144,422 77,917 
Expenses— Maintenance of way--. 4,6 2,617 25,960 ; 
pene euence oe equipment... 1,814 1,857 18,703 ; 
TER A RES 388 40 4,186 2,142 
yan Sp expenses... 8,122 11,552 61,797 54,209 
Total, including general___.-.- 15,502 16,517 118,084 110,078 
Net from railroad... ....__ —2,636 —4,451 26,338 —32,161 
SSG NAPIER RIED SS" Ny iS Rt ea I ga PIC 
Total net revenue.__________ —2,636 —4,451 26,338 —32,161 
aE aS AMR ERIR RS 601 53 O01 19 
-—"— ee Se ee a F< = ae oe oe —3 237 , , — i 
Miles rk po iE ns aged + —4,985 20,318 37 357 
St Louis Brgwnsv & Mexico 
Freight revenue.._.........._.__. 157,498 122,215 1,313,331 1,052,712 
Passenger revenue --__..__.....- 79,116 730 692,321 537,522 
Total, including other revenue... 259,718 202,695 2,151,373 1,726,381 
Ex xpenses— Maintenance of way... 35,892 42,205 341,376 369, 
] aintenance of equipment. .-__-_ 24,619 i 231,779 k 
Traffic eo 4,577 7,534 42,087 64 
Transportation expenses______- 122,584 81,782 1,013,133 614,055 
Total, including general. ___-_- 197,821 156,213 1,713,433 1,204,881 
Net from railroad_._____._..___. ‘ 4 
Outside operations, net__.._.____ he . — bs os _ id i ee - aes 
— net revenue..___.._____. 61,896 46,481 437 ,940 521,500 
a. Bi PRE VE SEAR Ys OE ,500 15 51,947 49 ,084 
Milles of road operated..7---7-27. 98 = 41.384 885.003 472.416 
St. Louis Southwestern System. 
St Louis Southwestern y 
RTD ot ok nine eciwwn ain. 582,101 537,309 5,097,752 4,543,509 
gig mm a itthipdinsdsee 110,835 91,999 1,172,078 1,015,264 
otal, including other revenue. 730,351 659,042 6,597,502 5,857,890 
Expenses— Maintenance of way... 70,25 59,584 701,025 526,253 
tenance of equipment_____ 98 ,833 117,024 905,945 958,182 
yy faa 30,089 29,592 266,666 256,462 
Transportation expenses._.___._ 174,277 175,703 1,552,969 1,454,857 
Total, including general_____-_ 401,400 414,287 3,661,926 3,416,476 
266 from railroad................ 328,950 244,755 2,935,575 2,441,414 
Cue operations, net. _---..... — —501 —7,018 —8,509 
™ oval nev revenue..-......-... 328,333 244,253 2,928,557 2.432.904 
srt Eeeetenienako=-rwennaine ,796 22,562 224,814 190,912 
ri St oir 
Miles of road operated. 7-7" 777777 oul ost oat eS 2,703,743 2,241,992 
me souls Southw Ry of Texas 
revenue. ...--.-......... 242.296 228,721 2,624,613 2,411,817 
hate oo Rowe OPEL S EEO 74,441 62,492 4,343 781,791 
otal, including other revenue... 348,998 
Expenses— Maintenance of way... 99,454 oT 4866 99133'938 ' '490°312 
I aintenance of equipment.___. 78,791 93 ,020 ; 738,103 
Traffic SI ART 13,738 1,832 122,191 110,333 
Transportation expenses_._____ 163,145 165,677 1,495,264 1,363,937 
Total, including general_____. 375,268 362,976 3,240,329 2,869,484 
Wet from railroad..........____. —26 26 — 
Outside operations, net_........- ha pte! | pet a $64 7 
Total net revenue.__..__._..-- —26,445 ~ —49,875 ~ 500.259 
BRC8 «—--—n-n0-nn2nc cnn nnean 11,228 10,945 °97'391 —-95'B59 
I elk iia Scan wane —37,674  —60.82 7 
Miles aT end I : 703 ” oan £02,868 454,797 


—_ 
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——Month of March— —July , ” March 31— 

































































































































































































































































































































































































































































































































































































































































































1913. 1912. 1912-13 1911-12. 
Total Comp $ = 
DEVO. cccdwbnee acinus 824,397 (ge Gee 7,722,365 6,955,326 
Passenger revenue -............- 185,276 154,491 2 ,046, 421 1,797,055 
Total, in pting other revenue... 1 A Sa 972,730 10,339,862 9,280,039 
E aintenance of w Way ~~~ 169,710 134,250 1434°7 1,025,565 
aintenance of equipment..._- 177,624 10, 1,616, 696,285 
Traffic expenses _._......-..-. 41,424 388,857 366,795 fm Fr 
Transportation expenses... __... 337,422 41,380 3,048,233 2,818,794 Pa 
Total, including general... .- 776,668 777,263 6,902,255 6,285,960 - 
Net from railroad............... 302,681 195,468 3,437,606 2,994,079 
Outside operations, net.........- —792 —1,088  —8,789 —10,825 ! 
Total net revenue............. 301,888 194,378 3,428,816 2,983,253 : 
REE SN cadcdok sestbthitcédaudinaane 38 ,024 33 ,507 "322,205 286 ,464 
dai chew dtede clk estes quali Whi iibtenielentis tp ten 263 .863 160,871 3,106,611 2,696,789 
Miles of road operated_...-.-.... 1.608 1.545 (See this road on p. 32.) rh 
Stephenville Nor & Sou Texas | 
htrevenue.............. a 8,016 8.367 111,085 100,939 Te 
Passenger revenue .............- 3,371 »799 37.871 32,715 | 
Total, including other revenue... 12,650 11,919 159,119 141,445 M 
Expenses—Maintenance of way... 7 869 1975 76,29 53,376 : 
ao = ppm of equipment... 709 407 12,807 7,74 Fr 
TE RENO RA 145 187 1,835 ; Pa 
Sramaporiolion expenses....... .896 8,541 78,669 68,043 
Total, including general .... 18,153 14,641 182,977 142,248 Ey 
Net from railroad_.............. —5,503 —2,721 —23,858 —803 
He eT es | | tke: >’ Tewibeine ohne. =. eerie 
— net revenue._........... —5,503 —2,721 —23.858 —803 
PR ECE RE co: GREET GEA pI 510 25 367 2,036 
PAE BE PE EER SAR TOE —§,013 —2,971 -—29,225 —2,839 Ni 
Miles ¢ oft coed GENER es catcuacus J 1 Or 
Southern Railway System. Ts 
Southern Railway 
Freight revenue................- 4,139,699 3,821,534 34,245,710 31,263,376 M 
Passenger revenue -............- 1,444,642 1,259,621 13,863,999 12,835,479 
Total, including other revenue... 6,034,569 5,556,583 52,119,002 47,923,23% 
Expenses— Maintenance of way... "789,202 ‘658.450 6,861 ‘730 5,735,624 Fr 
aintenance of equipment... 7.794 $5 (077. 8,510,903 7,601,718 Pa 
Traffic expemses _.__.........- 83 643 149.578 1.538.553. 1.251 144 
Transportation expenses......- 2,128,488 1,987,308 17 676,487 16,569,040 EB? 
Total, including general... 4,215,890 3,829,130 36,087,313 32,572,532 
Net from railroad_.............. 1,818,679 1,727,453 16,031,689 15,350,700 
Outside operations, net.........- _5,260_  —_— 7,619 54,839 49,857 
Total net revenue............- 1,823,939 1,735,072 16,086,529 15,400,558 
Ps eet msianbwe dows 08,947 205,656 1,864,787 1,838,603 > 
a atin 1,614,992 1,529,416 14,221,741 13,566,955 
Miles of road operated........... 7,0 7,089 T: 
Alabama Great Southern 
PGS TOVENMR cn wiincccccdsctcwec 303,461 286.371 2,597,915 2,410,443 M 
Passenger revenue .............- 87 859 81,250 982,719 885,706 
Total, enies other revenue.. 431,043 401,435 3,920,991 3,584,092 Fr 
Expenses—M aintenance of way-... 55,516 49,848 58,820 402,805 Pa 
aintenance of equipment_-_. 100,319 81,143 859,731 783,025 
Traffic expenses .............. 13,929 46 116,644 100,552 E 
Transportation expenses....... 152,531 136,298 1,251,864 1,115,069 7 
Total, including general... 331,139 288,426 2,773,118 2,487,838 | 
Net from railroad_............--. 99,903 © 113,009 1,147,873 1,096,253 
Outside operations, net.......... —651 91 —4,948 '—4,118 
Total net revenue............-. 99,251 112,518 1,142,925 1,092,134 Ni 
SE ded tblidibbwdcb ccsmesninoen 14,475 13,93 131,786 133,393 Or 
IE NO i ae esi duet ichiouemimiaiunibiiien 84,775 98,583 1,011,138 958,741 
Miles of I soa operated........... 309 309 Ts 
Augusta Southern M 
Freight revenue.._.............. 15,056 14,674 94,935 109,347 : 
Passenger revenue .............. ,803 3,921 41,457 ,406 | 
Total, including other revenue. - 20,018 19,533 146,407 160,383 Fr 
enses—M aintenance of way. -- 93 2,300 32,454 23,412 Pa 
Maintenance of equipment... .- 671 1,414 15,191 12,823 : 
Traffic expenses ._............ 123 2,258 1,598 Ex 
Transportation expenses....... 7,344 8,713 59,674 68 ,549 | 
Total, including general--.-..-_-. 13,976 13,205 115,716 112,559 | 
Net from railroad_.............. 6,041 6,327 30,691 47 ,824 
Cee Oe. BOR wikccoe.  beweko -  “civeuwne «(> vate) meee 
Total net revenue__........... 6,041 6,327 30,691 47 ,824 N¢e 
RRA ia Ne Pare 575 57 78 ,432 Ou 
i 5,466 5,752 25,903 42,391 
Miles of road operated........... 82 82 
Blue Ridge 
i a 13,890 14,247 90,719 88 ,292 
Passenger revenue .............. ,657 ,966 ,035 38,096 
Total, indioding other revenue. . 18,863 19,667 139,120 a +t 478 
E es—Maintenance of way... 3,891 ,676 28,551 4.353 
aintenance of equipment,..-.. 859 1,052 17,189 1 »776 
Traffic expenses .............. 281 15 2,220 1,557 
Transportation expenses.__...- 6,150 5,598 51,120 46,157 : 
Total, including general... . 14,151 10,420 107 ,637 92,162 
Net from railroad........-.-««<- 4,711 9,246 31,483 45,315 ' 
Ce st) wmendae > eumbica wd <a 
Total net revenue...........-.. 4,711 9,246 31,483 45,315 
bap nach dsiihics Adalabecl dulldin! tote teak tn tosenebiadiaties anand 43 514 3,930 01 _ ~ 
Sidi dudebaiabaaetued 4,275 8,732 27 552 41,296 
Miles of road operated........- 44 4 Ta 
Danville & Western 
Freight revenue ............-.-. 21,441 18,432 189,147 163,998 
Passenger revenue -.....-..-..-- __. 261 58 55,179 49 ,866 
Total, including other revenue- . 28,304 24,120 254,717 224,540 a 
Ex Maintenance of way- -- 4,931 482 41,098 37 ,894 ere 
Maintenance of equipment. --.-- 288 122 24,017 : a 
Traffic expenses.............. 325 328 3,240 1, ‘ 
Transportation expenses. .....- 7,287 6,836 65,170 61,392 ox 
Total, including general--_--- 15,669 15,585 141,253 131,165 
Net from railroad..............- 12,635 8,535 113,463 93,374 r 
Se ee emer |. pwede S °: aie) ae 
Total net revenue............. 12,635 8,535 113,463 
st iain eau ce mécin eke ® 1,215 ,132 10,741 . ve 
RATE READ) Te. ae ag 11,420 7,402 102,722 82,891 
Miles of road operated........._. J 
Georgia Southern & Florida ] 
Freight revenue -.......-....... 148,332 128,853 1,065,250 ore 829 i 
Passenger revenue .............. 9,15 65,099 651,186 2,614 
Total, including other revenue... 247,508 223,603 1,964,314 1 or 403.‘ 
Expenses—M aintenance of way... 25 26,446 233,115 188, 
aintenance of equipment. ..__- 40,228 587 362,239 58, a 
Traffic expenses .............. 26 7,457 69,793 65,< 
Transportation expenses. ..... 98,286 88,444 786,899 721,314 
Total, including general... ._- 183,043 175,648 1,535,934 1,416,892 r 
Net from railroad.........-.-... 64,464 47,955 428,380 458,511 q 
Outside operations, net.......... ime 6 ee peel Ce ere 
Total net revenue. ............ 64,338 47,955 428,254 458,511 
TORR onccnc cncwdncceneseaccecs 1 81 101,413 92, 
ett eee 54,232 38,136 326,840 366,07 
KS le PE LS ERR 39 395 
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phe March— —July 1 to March 31— 
Mobile & Ohi J 1912. matey wit 19 _ 
obile ° 
a eae pee 897,988 812,259 7, 584. 162 7,031,184 
FOVENES ccccccedicicace 112,985 107, 822 1,123,087 1,097 ,485 
T including revenue.. 1,081,109 978, 164 9,249,101 8,649,952 
a Maes Mi: ieeaen of way... 32.596 108, ‘417. ‘1,079,881 ,088 
aN nasians e of equipment... | mt 1. 176 my St bor} 1,603,790 
Transportation expenses -..-_.- 386408 364.079 3,303,117 3,086,110 
Total, including general. .--.-. 788.552 $731,317 6.746.824 6,274,379 
Net from railroad.............-- 292,556 246,846 2,502,277 2,375,573 
Outside operations, net........-. —1,781 55 -—13,430 —8,563 
Total net revenue.........-..- 290.775 245,990 2,488,847 2,367,009 
Ohara aan 30140 27.483 270.124 ~ '229'399 
(Ppa dh A SRI a Ee 260.635 $218,507 2,218,722 2,137,609 
Miles of road operated. -......-.-- 1,114 1,114 
Northern Alabama 
Freight revenue ..........-...-. 44,134 31,481 334.917 289,489 
Passenger revenue ........-..... 7,260 5,527 61,347 57.414 
Total, incl ther revenue... 52,714 38,284 408,595 358,302 
-s See ce of way... 7 452 6,931 68 ,492 49,670 
aintenance of equipment. ---.. 6,431 6,189 61,239 48,878 
Traffic expenses .............-. 216 128 1,963 1,492 
Transportation expenses......- 21,690 18,023 168 ,034 154,861 
Total, including general... 36,813 32,250" 310,340 263 ,892 
Net from railroad._............- 15.901 6,033 98,255 94,409 
Ce SE, DOC cnccembew sbewde dsapen * satoue | sousnn 
Total net revenue.._.......-.-- 15,901 6,033 98,255 94,409 
er euteb anne »700 2,712 23,971 24,085 
Se es i decee 13,201 3,321 74,283 70,323 
Miles of road operated........... 112 112 
arn. Ry in Mississippi 
SN 6). dk aimee 46.901 43 387 2, 536 ,337 
DEE tis cnctaaddbnee 25.719 22.694 280,701 292,199 
Total, intedas other revenue. . 79,638 72,296 $81,600 893 ,568 
aintenance of way-.- 30,710 23,850 253 .606 205,356 
lee of equipment... 9,591 810 »743 81,91 
Traffic expemses._............ 2,542 2,192 22,011 21,622 
Transportation expenses... ...-.. 43,873 38,899 384,426 348,0 
Total, including general... .-. 90,87 1 79,359 778,365 692 .923 
Net from railroad.............-.. —11,233 —7 ,063 103 ,234 200.645 
TP Cie nitiekimoe i‘teres> sneda. Jo ieendbis 1X: egal 
Total net revenue............. —11,233 —7 ,063 103 ,234 200,645 
NR Rage Sr EE aE I 8.080 4,218 64,910 43.629 
nthe halt im wiittiiinleame —19,314 —11,281 38,323 157,015 
Miles of Sead eee 2 28 
Tallulah Falls 
Freight revenue ................ 8.458 4,793 68 ,344 49 ,644 
Passenger revenue -............- 3,803 394 49,419 38 ,202 
Total, ingtading other revenue... 15,283 9,149 134,216 98 ,069 
Expenses—M aintenance of way... 939 .960 41.580 19,132 
aintenance of equipment. ---- ,348 2,195 8,021 15,683 
rs . womahewoe 172 129 1,562 927 
Transportation expenses. ...... 3,811 2,692 34,057 27 .766 
Total, including general ..-.-.. 9,792 10,407 89,402 68 ,426 
Net from railroad............-.-.. 5,490 —1,257 44,813 29 642 
rr eke aki, aikeheees” |. deehneeten 0. weediekian 
Total net revenue._......... 5,490 —1]1,257 44,813 29 ,642 
ee te wauideeube 357 3 »729 3,120 
i a a i ll 5,133 — 1,557 41,084 26,572 
Miles of ra F operated.........-.. 58 
Virginia & Southwestern 
Freight revenue _............... 128,767 135,852 1,167,278 1,151,951 
Passenger revenue ........-.-.--.-- 13,409 12,172 132,224 123,7 
Total, ateens other revenue... 145,699 151,129 1,335,081 1,307,304 
aintenance of way... 20.333 18,516 202 538 155,850 
2 Ae of equipment... .-.- 34,571 ,084 307 ,214 264 ,802 
TD GEDGMEED én. cnncbdincoce . 1,886 17,388 16,459 
Transportation expenses... .-...- 40,216 40,769 369,155 381,503 
Total, including general_-.-_-.-. 100,735 96,500 927 ,464 852,590 
Net from railroad............--- 44,964 54,629 407,616 454,713 
ie econ ‘hneades whee ~~ sande teatien 
Total net revenue............. 44,964 54,629 407 ,616 454,713 
ee ee hebben 7.232 5,331 51,5 44,2 
Ni FR SRS Sel 7 Nm 37.732 49 ;298 356,052 410,458 
Miles of mend nw ccadetwasd 240 24 
Southern Pacific System. 
Southern Pacific 
Mreight revenue ................ 4,241,870 4,149,403 43,018,726 40,147,224 
Passenger revenue _.......-...... 2,625, 653 2,440,418 24,054,945 23,488,548 





,.rotal, . including other revenue... 7,442,555 7,090,018 72,123,006 68,326,426 

















aintenance of way. -- "781.9388 745.440 7.722.507 7,701,368 
aintenance of equipment... 1,064,861 950,551 9,896,002 8,421,615 
ee . . mmewee ,868 192,132 1,547,882 1, 443 
Transportation expemses..-...-.-. 2,198,471 2,159,497 20,134,997 19,821,479 
Total, including general... .. 4,446,158 4,248,349 41,234,324 39,288,702 
Net from railroad._............. 2,996,397 2,841,668 30,888,681 29,037,723 
Dutside operations, net--......-.-- 114,559 = 5,119 1,273,525 202,329 
Total net revenue............. 3,110,957 2,846,788 32,162,206 29,240,043 
ET links wikia RUi A ce cna ere wil inte w ed 342,780 385,663 3,337,870 3,031,274 
Final net 


Arizona Eastern 


hb bbbonadawamced 2,768,177 
6,329 


2,461,124 28,824,336 26,208,769 
6,211 















































on on mn meinmene 187 ,543 135,298 1,548,949 1,108.867 
Passenger revenue _............. 40,214 36,918 341,386 300,912 
, rotal. including other revenue. 238.201 180,885 1,991,549 1,494,000 
nses— Maintenance of way... 38,38 21,508 "223 (862 214,316 
aintenance of equipment. __-_- 23 ,832 13,114 152,953 113,347 
Traffic expenses __......... 3,195 2,451 23,485 20,695 
Transportation expenses. _-_- 62,070 47 ,343 504,287 396,769 
Total, including general-_-_ .-_-. 136,295 92,246 981,515 803 ,308 
oe Oren PRUOM......ccsseccve 101,905 88.638 1,010,034 690,691 
Dutside operations, net........-. 384 189 966 1,621 
Total net revenue. _........... 102,289 88,828 1,011,001 692,313 
Re es atl bimieme 11,800 ,000 80,542 90,588 
no ci eineiines 90,489 76,828 930,459 601,725 
iles of road operated.........-.. 366 366 
Coos Bay Roseb & E RR & Nav 
nt wha 2,519 3,197 41,863 32,582 
assenger SE 6 can cdsesebis 3,893 ,839 33 ,628 26,048 
Total, vay pee other revenue. 6,898 6,525 79,703 62,544 
penses—Maintenance of way. -_- 541 1,115 26,113 18,089 
aintenance of equipment... 807 305 5,732 »705 
Traffic expenses __............ 38 9 79 5 
on expenses....... 1,748 1,834 17,113 16,683 
Total, including general. _. 3,896 4,058 56 ,907 44,846 
Tet from railroad.............-. 3,002 2,467 22,796 17,697 
II NGS RR nS SS a I eg ig a Ae RR go A Yk RM 
Total net revenue. ............ 3,002 2,467 22,796 17 ,697 
Dt: viaditnidbbdeonrebeun se 613 421 40 ,284 
I MU ide on mb siaie mia e 2,388 2,046 18,390 13,413 
files of road operated.........-.. 27 27 



















































































































































































13 
onth of March-— —July 1 to March 31— 
TH 1912. “01 13. 1911- 
Cc & Eastern 
Freight revenue ......-.-.......-.. 16,067 11,466 133 ,352 124,523 
IRIE OOS. A ; 7,190 105,618 112,268 
pone inqloding other revenue. - 26,966 20,602 265,749 255,471 
Maintenance of way... 15,672 7,413 103,507 7,468 
"Maintenance of equipment. -... 5,214 2,014 32, 17,326 
selena dish nike oe 872 391 5,114 ,328 
Ttemaporterion expenses......-. 10,972 8,240 95,610 74,193 
Total, including general..... 34,021 19,696 249,530 204,866 
Net from railroad...........-.... —7,055 905 16,218 50,604 
Outside operations, net.........- ------ ~----- atom wm ere 
Total net revenue. ............ —7,055 905 16,218 $0.80 
PES nnn ovascdinedbeoddadébannes 2,2 1,709 f 15, 
vablibaldlin ctiahaties os cventbibliese wie a —9,320 —804 —12,422 34,970 
Miles of oad operated... ......... 140 140 
Galveston Harrisb & San Ant 
Freight revenue ..............-. 646 ,229 594,979 6,392,668 5,495,826 
Passenger revenue .......--...-.- 278,643 243, 2,423,151 2,222,087 
Total, including other revenue... 973,046 890,249 9,298,430 8,152,117 
Expenses— Maintenance of way-- 124,323 102,203 26,015 ; 
aintenance of equipment. .---- 202,877 186,700 1,953,551 1,455,615 
Traffic expenses ..........-... 5, 36,623 ,936 300 
Transportation expenses. -....- 459,476 696 3,721,559 3,175,866 
Total, including general. ---- __ 852,666 _ 765,238 7,183,392 6,174,697 
Net from railroad............... 120,379 125,010 2,115,038 1 977,419 
Outside operations, net........-.. 6,811 —7,391 -—26,576 45,681 
Total net revenue............. 127,190 117,618 2,088,462 1,931,737 
ad ohmes 453 35,404 285,434 348,413 
RRS Ri EE 8 AI apn SO 97 ,737 82,214 1,803,027 1,583,324 
Miles of road operated._......... 1,33 1,338 
Houston & Shreveport 
Freight revenue .........-..-... 29,348 21,028 Let aed 168,613 
Passenger revenue .........---... 5,222 4,237 54,24 49,955 
Total, iniaiies other revenue... 36,309 26,670 253, a8 229 ,097 
Expenses—M aintenance of way... 2,557 1,980 31,486 25,945 
aintenance of equipment... 143 279 2,348 6,112 
Traffic expenses .............. 304 Cr.271 3,027 3,743 
Transportation expenses... -.. 17 ,804 9,080 80,064 69,711 
Total, including general ---.-- 21,294 _—*11,559 __-121,279 __ 110,345 
Net from railroad............... 15,015 15,111 131,794 118,752 
Ce ES, Se ccs meme °° memaliebite Sine...) wed a= 
ae net revemue:............ 15.015 15,111 131,794 118,752 
iE os aie iitinilin ckaes Gaatdopalatceddusethads ,055 839 10,793 8,474 
I Sra ee 13,960 14,271 121,000 110,277 
Miles of road operated._......... 39 39 
Houston & Texas Central 
Oe 364,382 256,593 3,518,275 2,897,693 
CGN 5 CO ncncdbutace 149,777 111,881 1,451,125 1, 921 
Total, including other revenue... 558,397 409,621 5,322,230 4,584,066 
Expenses— Maintenance of way... ,055 62,299 741,205 648,174 
aintenance of equipment. .-.-_-_- , 66,758 912,441 
Traffic expenses .............. 19,745 20,082 157 ,202 171 os 
Transportation expenses__..... 246,944 223 ,2 2,108,082 1,932,402 
Total, including general... . 479,671 391,161 4,070,755 3,698,173 
Net from railroad..............- ~ 78,725 18,459 1,251,474 885,892 
Outside operations, net.........-. —247 —1,571 —10,953 3 tal 
Total net revenue............. 78,477 16,888 1,240,521 873,750 
DEE SL be nctibintioncacdadhiinne 19,957 20,557 173,393 201 ,367 
-<————“—ee eee wee een eee ee ,520 pegous 9 ’ ’ . 
Miles of pot operated... ......... ” 789 Wi ooo pera ott awe 
Houston East & West Texas 
Freight revenue ................ 93,955 74,787 730,172 675,514 
Passenger revenue .-...........-. 29,651 24.626 271,100 246,739 
Total, including other revenue... 131,014 105,693 1,060,218 976, 
E Maintenance of way... 21,881 14,399 220,101 174436 
aintenance of equipment. _-_ aS. 420 10,673 134,964 101,5 
Traffic expenses .............. 2,012 2,836 18,961 17,911 
Transportation expenses... _-. 48,449 41,534 351,965 330,978 
Total, including general. _-__-_-_ 86,657 73,406 760,045 657 ,938 
Net from railroad............. ‘ s 
Outside operations, net_......._-. yanaved mere wee ——w 
Total net revenue__........_.- 44,357 32,287 300,173 318,642 
BEE Mh ccntkinbebinbaccdkibinvese 832 91 32,239 8,554 
Misdrdgetei-. «| lOO 
Lake Charles & Northern 
Freight revenue ...............- 11,960 13,152 89,785 56,578 
wig een gb tne ssdiheich wn. tisserek dines hth at de 217 1,918 35,971 17,490 
o cluding other revenue... 17,803 15,528 130,443 7 
aintenance of way... ,708 3,419 : 5f° 3 
ree lee of equipment_.-__- 716 26 ‘ 213 
ZT POKEeC GEDONEES occ cotcnse 58 5 538, 345 
Transportation expenses... __-~ 5,217 3,958 39,910 28,918 
Total, including general. _. 9,926 8,950 79,593 61,760 
Net from raiiroad............... > 57 
Outside operations, net...._..._- oes aad ieee besiege 
Total net revenue________.___- 7,877 6,577 50,850 15,8 
PP. ee 90 "5 671 78 
ses cansauenmoontdosce . 52 — «60, 
Miles of ead : yt ° a wO.1¢8 15,244 
Pane Western 
Ge. POVONNEE Va bbe co encoun wc 142,922 15, ‘ , 
Passenger revenue __...________._ »756 +51 408 : soe toe 580, 5 
Total, including other revenue... 212,314. 176.56 736.2 
Expenses— Maintenance of way... 24,794 {6179 : 543 b5e sz err 
aintenance of equipment- ~~~ 49,690 31,927  311:735  259:173 
Traffic expenses __._._..._-__. 8,940 7.577 4 69,730 
Transportation expenses._____. 64,991 62,771 534,179 4921275 
Total, including general... _ 154,038 124.482 1,176,181 1,054 _1,054,875 
Net from railroad..............-_ ~~4i0.157 7 
Outside operations, net__....___- oS he - 704 ecu 4008 
Total net revenue__....._.____ 58,981 52,790 560,951 ; 
TOME iii ckdlidbanaed diode. 7,260 6,534 68.435 *O4'3at 
Miles of road oparated:-2-----722 43g © #9-28G 402.515 ~~ 347,824 
Morgan’ sLa & Tex RR & SS 
revenue -............... 262 606 260,530 2, 
Pasenger reventio -7~-7772777777 $3:906 260.880 2.496.505 2.660.065 
Expat. including other revenue.. 388,820 “383,018 ~3,563,149 "3.844.300 
—— Sd aineanne of way._. 69,888 56,558 644 4.387 487 238 
Traffic expenses Pn a 16'829 13°97 $52.00) £02,001 
Transportation expenses... ____ 189,088 _172:958 1,508. 110 1,548'308 
ar Pi , including general... __. 342,948 305,031 ; 927,170 2,772,050 
We i ic a a 
Outside operations, net__..______ Ms fy 4 i ie 635.978 978 vad f | 51 
Total net revenue. ____ 44,051 76,480 S18 Bo 
we aece- , , 894 1, 
TaKGS =< —---nnneeccnceennn=a= 18,250 17,762 _167:538 | '167°999 
Miles of road operated:--77777772 75801 “58.718 ~~ 451,855. 887,590 








RAILWAY EARNINGS 


(VoL. xcvI. 











Southern Pacific b System Concluded. 



































onth of March—— —July 1 to March 31— 
01 3. 4 1912. 1912-13. 1911-12. 
toes oe xs 775 280,650 2,091,869 1.941.287 
revOMe 222272272777. 108'808 801027 8801042 "773,211 
Total, inclu other ue... 384,908 333, 33 3,176,754 2,892,140 
yp Lemp of way... 115,036 46,212 637 ,280 8, 

of equipment. ... . o-804 75,966 00.857 655,072 
Transportation expenses....... 152,944 145,308 1,239,765 1,172,750 
Total, including general... .-. 349,705 288,414 2,760,339 2,474,912 
Net from railroad. .............. 35,203 44,738 416,414 417.228 
Outside operations, net........-.-. 807 —927 219 3,242 
et revenue............. i ~~ 48.810 416,634 413,985 
ae reeeaneea@nneaa 18.003 18:888 1:80 __131:760 
OS 22,408 30.127 301,138 $282,225 

Miles of road operated..........- 458 458 

Total of roads above— 

Freight revenue ._.............-. §.255,176 5,866,566 61,379,885 56,207,348 
ii EERE 3°411.010 3.099.522 31,042,018 30,020,987 
Total, including other revenue__10,417,231 9,638,529 99,000,632 92,359,355 
Expenses—Main tenance of way... 7 1.078.725 11,521,659 11,036,946 
aintenance of equipment. -_- 1,5 Bi. 794 l, 390, 401 i ‘661, ett! 12, 2 oO ‘ane 
Transportation expenses..-.... 3,458,174 3,285,459 30,336,241 99° 060.419 















































































































































Total, including general. ---.-- 6,917,275 6,332,590 61,601,030 57,346,472 
Net from railroad._.._........-.- 3 499, 952 3,305,932 37,399,596 35,012,877 
outside operations, net ........-.- 121,198 —5,383 1,220, 901 127,534 

Total net revenue............- 3, ot 152 3,300,549 38.620, 500 35,140,409 

REA Edie dite dausddcsckace ‘450.957 498,538 4,305, '455 4,102,566 

PR AER ae akg 9 OS Clea 3,170,192 2,802,009 34,315,036 31,037,840 

Miles of Tod Operated....cccscocnoe 10, '352 10.234 (See this road on p. 32.) 

: Union Pacific System. 
Union Pacific 

i cae 2,584,271 2,226,435 28,023,645 24,768,853 

revenue .............- 766 ,829 "627.69 5 8, 016 925 7, 731.758 

Total, including other revenue... 3,745,514 3,220, 068 39,581,712 35,870,367 

Ex Maintenance of way... 515.455 341.368 4,144,872 3, 6,247 
nace equipment. ._.- 522 337 558.719 4, 756 4, ° 

Ss ee 109,87 94,78 810,136 942,139 

tion expenses. ...... 1,144,019 1,171,443 10,632,851 10,514,545 

Total, including general. ---.. 2,426,344 2,271,465 21,276,116 20,180,785 
Net from railroad.......-------- 1.319.170 948.603 18,305,596 15,689,582 | 
Outside operations, net.......... —8,850 —5,517 —33,490 -—22,949 

Total net revenue.________..-- 1,310,319 943,086 18,272,105 15,666,632 | 
(OS SASSI ys Aga A I A 168,350 159,950 1,622,748 1,515,866 
EN RS Ce ee a a a 1,141,969 783,136 16,649,356 14,150,766 

Miles of road operated._........-.. 3,5 3,537 
n Short Line 

we 1,181,037 1,129,511 12,278,965 11,165.699 
SPE ciecn cumanacee __ 359,178 294,744 3,678,875 3,452,733 
Total, teins other revenue... 1,658,780 1,527,687 17,003,006 15,577,541 
Expenses—M aintenance of way... 221,914 169,147 1,742,299 1,705,875 
tenance of equipment... -_-_ 288,802 167,253 1,945,337 1,537,610 
Traffic expenses .............- 33, 26,878 ,849 254,145 
‘Transportation expenses... .- 460,856 422,984 4,274,598 3,870,680 

Total, including general ones = 1,055 ,637 820,858 8 627 .508 7.688 ,603 
Net from railroad_.............-.- 603,142 706,829 8,375,498 7,888,937 
Outside Sem y Ls cvinsashaskanees « —2,092  —2,407 4,255 5,620 

Total revenue.__........-- 601.050 .704,.421 8,379,754 7,883,317 
an SAF Stra c ASR al TR ,900 57,000 1,125,977 1,003,690 
EES Se ¢ ea 503,150 647,421 7,253,776 6,879,626 

Miles of fend operated..........-- 1,931 1,761 

n-Wash RR & Nav 
Freight revenue -......--------- 977,818 800,557 9,107,325 7,701,008 
Passenger revenue ........------ 387 ,215 338,201 3,821 667 3,725,892 
Total, incl ang other revenue... 1,473,731 1,233,838 13,843,156 12,296,705 
Recerca. feels | Tete Tiostes Laney 
men “<<< «= , , , , , » 

ee Aah th dies on as 4651 42,575 411,264 918 
Transportation expenses. - --- -- 542,521 493.487 5,023,336 4,386,006 

Total, including general. - -- -.- 1,058,008 925,957 9,217,520 8,078,636 

et from railroad...........-.--- 415,723 307,881 4,625,635 4,218,068 
Dommide operations, net......---- —9,465 —6,817 —37,726 10,885 

revenue.........---- 406,257 301,064 4,587,909 4,228,954 
ge ero 96,673 | 70,580 863,438 928/319 
ORB oS SRR aie ae ou? 584 230,484 3,724,470 3,300,634 
Miles of road operated.........-- 1,918 1,919 
T Company 
a 0 RE REE RCIA 4,743,126 4,156,503 49,409,935 43,635,560 
1,513,222 1,260,640 15,517,467 14,910,383 
Total, aes other revenue.. 6,878,025 5,981,593 70,427,874 63,744,613 
Expenses —M aeneemamce Se--- EH 694,552 7,724,522 GB) tO 
tenance ment... 240 ’ ’ ’ 
Traffic sisi eae 188.891 164.240 1.498.249 1'593'202 
Transportation expenses-.--.-.-.- 2,147,396 2,087,914 19,930,785 18,771,231 

Total, including general... .--. 4,539,989 4,018,280 39,121,144 35,948,024 
Net from railroad----.-.-------- 2,338,035 1,963,313 31,306,729 27,796,587 
Outside operations, net........-- —20,407 -—14,741 —66,961 -—17,684 

Total net revenue.__......--.-- 2,317,626 1,948,571 31,239,768 27,778,903 
te ee wes 362,923 287,530 3,612,163 3,447,875 
Oe i eis aes 1,954,703 1,661,041 27,627,602 24,331,026 
of road operated..........-- 7.426 7,217 (See this road on p. 32.) 

St Joseph & Grand Island 
Freight revenue _.........-.-.-- 70,472 71,904 780,817 765,528 
I a ki ie 26,906 24,251 299 ,967 312,113 
yg potal. including ¢ other revenue... 108,306 109,568 1,188,105 1.185.564 
tenance of way. -- 26,225 17,023 244,48 193,898 
Scaamee rr equipment... 21,041 23, 175,379 195,421 
Traffic expenses ..........-.-- 4,756 5,022 43,732 44,936 
Transportation expenses. - --.--- 63,489 60,036 538,411 534,172 

Total, including general. -.-- 121,200 111,912 1,051,840 1,018,771 
Net from railroad..............- —12,893 —2,344 136,264 166,792 
Outside operations, net........-.. 673 77 656 238 

Total net revenue_____._.____- —12,220 —2 ,267 136.921 167 ,031 
ET So ah 2 EVE, ee a 6 ,244 6,395 55,285 61,670 
i i —18,464 —8,663 $1,635 105,306 

Miles of road operated......... - 319 319 


Bessemer & Lake Eri 








United States Steel Corporation. 









































Freight revenue ............-..- 462,062 382,281 5,979,566 5,460,536 
Passenger revenue -............- 27,265 21,225 ‘'282'841 262,165 
Total, including other revenue... 500,916 413,082 6,361,438 5.810.472 
aintenance of way... 84,191 44,937 6,399 584,396 

| hee of equipment. - - - - 187,861 117,863 1,217,076 1,171,912 

tion expenses..----. 149,171 171,232 1,588'682 1,555'380 

Total, including general - - - _-- __389,383 _ 352,032 3,706,397 3,478,731 

Net from railroad..........-. .-- 111,532 61,049 2,655,041 2,331,740 
Outside operations, Net....---.-- nwn--- eee eee 
Teel net revenue.........--.-- 111,532 61,049 2,655,041 2,331,740 
menace cenreeneccocnccee-- 35,000 000 _—-:125,000 94,473 

PD elekelhdoet telatetatebbeteiater 76,532 52,049 2,530,041 2,237,267 

of - f ONeTAted -.. .ccccccce 203 203 ran 















































































































































































































































































































































—-M of March—— —July 1 to March 31— 
1913. 1912. 1912-13. 1911-12. 

Donora Southern $ $ 3 $ s 
SE Samm eC SMI it) SOARS aes Ss Se Fre 
PRMIIENE COVES hnceccnddebhsc.  iddiiene __ ccnes= a till duane Soke: scare Pas 

Total, including other revenue. 11,377 377 20,345 129,781 168,395 7 
Expenses—M aintenance of way... 507 8,483 401 ay 

_ eg, yr wore ted equipment. ..-- 3, 105 2,592 33,347 26,460 7 

Transportation expenses....... ~- 7 875 7 940 69 003 61 734 7 

Total, including general... ~~ 12,923 11,621 115,998 133 ,765 
Net from railroad. ............. —1,546 8,724 13,783 34,629 Ne 
ee i a Ow 

Total net revenue_._.........- —1],546 8,724 13,783 34,629 1 
OE Bibb els waitin dette iccdmieiett'a 130 oe 1,497 2,229 Ta 

leet tietieteelietie- Te teetee tate tete tet tet! ho 44 , ’ I 

Miles of Tous operated...<........ 1.077 5.400 12,286 * a0 Mi 
Duluth & Iron Range rr 
Sm i i 73,921 83,185 4,583.990 4,480,625 Pas 
Passenger revenue _.__.......... ,652 23,173 194,148 194,561 q 

Total, ent YY other revenue... 104,464 114,400 4,859,560 4,759,101 E 
ee Maintenance of way... 38,035 ; 598,752 651,094 . 

page —— equipment... 47,728 45.009 512,834 464,316 a 

-“<eaee ee ween ee - , wv , 

Transportation expenses... ._ 69,903 64,696 1,115,252 966 ,027 

Total, including gengral-----_ 165,828 148,176 2,347,440 2,190,815 Ne 
Net from railroad_-..-.........-.- —61,364 —33,775 2,512,119 2 "2,568,286 2 Ou 
Outside operations, net__...._.._ 3,210 —3 ,374 ____ 15,684 q 

Total net revenue____.__...__- —64,574 —37,150 2,527,804 2 ae Sa Ta: 

ye SMR She ike IES aa 5,32 4.558 237 (228.656 } 
a a —69,903 —41,708 2,292,567 2,344, 
Miles of Toad operated............ 272 273 oxe cineca = 

Duluth Missabe & Northern \ 

ee eae 68,249 169,681 5,221,624 4,673,742 Fre 
oe reveaus RE 6 8 32,823 34,279 328,286 330,594 xe 
otal, including other revenue... 106,898 209,259 5,616,046 5,076.4 
E Maintenance of way. __ 8,052 43,223 651.423 or ass -~ 
aintenance of equipment. -_-__ 5. oot 58, 8.749 798 0G one oe 4 
Transportation expenses....... 78.349 80" (778 1,174,389 983,167 1 
Total, including general. ---_-__ 218,689 195,587 2 _2,670,058 058 : 460-588 
Net from railroad._.._.......-- _—111,790 13,722 2,945,988 Ne 
Outside operations, net......._.- — 936 -—3,383 16,174 Orn Ou 

Total net revenue_........---- —112,727 11,338 2,962,162 2,649 470 1 
BU Gok bc de hndhecokotdsicnee 22 8.401 (269,309 244.218 ae 

SD oe eae w —118,952 2,936 2,692,852 2,4 1 . 
Miles of pond operated_..._..__. _ 3 341 pins Mi 

Brelahi re Joliet & Eastern 

I a ion ok cme 1,068,721 931,312 9,167,515 7,143,234 
Passenger revenue ...........--- ey 57 35 

Total, including other revenue... 1,144,563 986,214 9,900,661 7.543.883 

E Maintenance of way... 109,491 71,916 1,025,705 ,680 

aintenance of equipment... .-. 181 ,927 1,94 ; 874 1,353,045 

Traffic expenses __........--.. 5,121 4,16 ,103 37,703 
Transportation expenses. - - - - - - 369,015 310,312 2,803,240 2.268.806 Fre 
Total, including general_____- 681.469 542,654 5,536,221 4,484,661 P . 
Net from railroad............-. - 463,094 443,559 4,364,440 3,059,221 Ex 
Outside operations, net....-..-..- «. “eee Someone eabene > \etmiiin 1 
Total net revenue............- 463 ,094 443,559 4,364,440 3,059,221 3 
A RELE TS: snl ia AT CE 50,220 3,554 257 .277 183 ,943 . 

Baa 4 aE - 412,874 420,005 4,107,167 2,875,278 

Miles of pani operated. .......<< 819 

Lake Terminal 
CN Cee |. eameeal. ae eir 2ibes 
Passenger revenue -........----- |: eee  Saaee 

Total, including other revenue-. 45,977 , 475,262 378,090 

xpenses—Mainte mance of way... 3,205 6,131 94, 4, 

a gen of equipment... .- 873 43 90, 79,387 

Transportation expemses....... 22,727 18,824 208,061 150,893 

Total, including general----.-- 45,952 32.518 394,817 306,362 
Net from railroad. .............- 25 12,342 80,445 71,727 
pe rece  “Guabhhin  -—cbemen. ~- apietshed: +. = kame 

Total net revenue.__........--. 25 12,342 80,445 71.727 
pe RESPIR * Si Eee ai a 2,160 85 17.9 29.669 

ONE Sea 78s Sea —2,135 9,484 62,545 42,058 
Miles of pool TEE IEE 10 

Mc Keesport Connecting 
DEGREE ROUGIUED nce pineiddamtece: 8 cocces conc- S | aestnee Je? amet e 
Pe Se bo te thbbeee: eacsae’ _seren ee i ee 

Total, mneeming other revenue. _ 20,828 18,665 205 ,362 127,242 
E Maintenance of way - - 2,940 2,261 37 ,276 27 

aintenance of equipment. ---- 5,332 3,9 0,439 29,551 
Ch ee | ll ee. lee | Gee 
‘Transportation expemses....... 12,723 11,936 113,011 87 ,998 

Total, including general. -.-- 21,052 18,195 191,251 143,330 

Net from railroad_.........----- —224 470 14,111 —16,087 
Outside operations, net....------ ------ _----- ae ee ee eee 

Total net revenue.._.......---- —224 470 14,111 —16,087 
I a es i oe 537 54 5,310 5,659 Pa 

tae —761 —76 8,801 —21,747 ' 
Miles of road operated .-..------- 5 5 ox 

Mercer Valley —Month of Augusi— —July 1 to Aug. 31— ' 

i es See i -eeaewe ' 























23,229 l 


























































































































































































































Total, including other revenue- - l 1, 190 7,818 4.109 
E Maintenance of way. ~~ 2,157 2,113 5,765 ?,764 
oe tithe of equipment. -.--- 1,408 1,183 2: ,490 1,964 
pe EE ee Se 5 scene 
Transportation expenses. ----. ~~. 9.658 3,436 18,484 11,199 
Total, including general- - ~~~ 13,311 9,013 26,919 16,098 
Net from railroad..-...---.----- —2,120 --1,195  —3.690 ~ —1T,989 
Outside operations, Neb....2.222. 239 ---- ee wee ance Sone am 
Total net revenue.........-.-.- 2.120 —1,195 —3, 604 —1,989 
Pe LAs. wadbbetononensbaddes 75 85 50 170 
pnibibwteooddsowbhine se —2, 195 —1, 80 Tis —2,159 
Miles of vod ONSTAGE wc cccceccun 3 

Newburgh & South Shore —Month of March—— —July 1 to March 31— 
pe Dothabedeaedstguwbenmee <~«apeasaes j§. esesss *sesinne ji “ieee 
Passenger revenue -....-.-----.-. es 630 6,256 5,270 
Total, . including other revenue... 54,899 57,692 535,070 101.28 

Ex penses— aintenan oce ’ ’ ’ : 
igaintenance of equipment... .. 14,639 13,316 144,388 109,277 
EE EEE Soceentaeenece 8 §=6jrtaldc | saeeom >». diiemal’ ><a 
Trabiportation expenses._....-. 23,523 20,220 202,136 148,237 
Total, including general-_.-.... 44,475 37 535 419,131 307,479 
Net from railroad.......----..-- 9,924 20,156 115,938 93,799 
COGRee GUGTRSIEE, BE cccscecons 8 savune < cwothoo  nashae.. . wines 
Total net revenue.-.......---... 9,924 20,156 115,938 93,799 
an. ee is memmenannnpine 3,780 3,515 41,741 36,617 

PRE MSS . ccccsceqcecevescoce 6,143 16,640 4,1 . 
Miles of f cel operated........... 13 13 aia oT eABi 
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May, 1913, | RAILWAY EARNINGS 15 
——Month arch—— —July 1 to March 31— 
United States Steel el Compare tion Concer 1913. onth of M, 1912. 1912-13. 1911-12. 
ch-— —dJuly 1 to March 31— | wabash-Pittsburgh Terminal  $ $ $ $ 
1913. 1912, = 1912-13, 1911-12. | preightrevenue......----------- 47,203 64,156 478,883 405,838 
St + olla ap $ $ $ . bd Passenger revenue .....--------- ,064 5,876 67,844 _—*6:1,318 
er revenue 2. .-.22222222__liss-> ___=zssa= ___tzss== __i22-- | » Total, including other revenue. 59.496 63.196 581.935 494, 
Total, including other revenue. - 12,019 11,680 168,683 165,634 E aintenance of syaiveuentc... 16.399 10/431 128.430 99. 
Maintenance of way... 1,016 548 16,31 12,414 Traffic c expenses ............-. l, 1,429 16,549 13,522 
aintenance of equipment. .- -- 4,383 3.412 32,134 26,375 | ‘Pransportation expenses...---- 23'362 $22,350 226.340 195.065 
Transportation expenses....-.. 6,495 ” 6,445 56,574 48,719 Total, including general. --- -- 60,491 45,411 __ 521,570 _ 420,653 
Total, including general. -..-..- 11,988 9,494 105,734 88,163 | Net from railroad.---.-...-.----- —995 17,784 60,365 73 884 
Net from railroad............--- 31 3,186 62,949 77,471 | Outside operations, net..-------- __------ 304: ------ ain 
Outside GROTEEIONS, MOC. ccccecce = cncese ‘aeewe 8 — Stamos hw own Total net revenue.-.......-.-.--- —995 17,480 60,365 130 
Total net reveune.........--.-- ji 2,186 62,949 77,471 | Taxes ~-~---------------------- 7,500 6,000 67, : 
axes ieses =i te OBA SS MAI 400 300 3.400 2.365 | _ Final net . 2... 2. nn nnn-eee —8,495 11,480 7,134 19,130 
NR kc ee —368 1,886 59,649 75,105 | Miles of road operated. -22222-77- 63 
Miles of r road operated ........-6.- 7 7 
Uni f lvania West Side Belt 
greinbt eeruae ces ae eee >. Mein | Sabena nk .OeAAe ". wdimmem PVE nocnmn cogcantes 45,787 43,806 397,551 361,680 
Passenger revenue .............. ---- ra manera mM ee ~setes assenger revenue ..........--... 601 6,868 5,510 
Total, including other revenue... 315,541 282.645 3,385,119 3,067,969 Total, induding other revenue. 47,101 44,573 409,803 369,985 
: Maintenance of way... 39,495 38,170 268 ,288 278,108 =e Maintenance of way... 5,693 3,992 6 47 .849 
Maintenance of equipment... 53,798 60.978 Mk we ie Tt prenanes of equipment... . ee 2 bes 3 Ser a 
Hataportntion expenses....--. 154,186 132,129 1,304.232 1,156,508 Fremaportenon expenses.__.__- 8,277 7,899 79,548 73 
Total, including general. --.-.-.- 281,825 254,928 2,383,747 2,192,978 Total, including general... _ 35,046 20,102 241,116 208,262 
Net from railroad............-... 33,715 27.717 1,001,371 ah .990 | Net from railroad._............. 12,054 24,470 168,686 161, 
Outside operations, net.......-... 480 2,584 18,608 ee... Cn eT ee ee. | hiadads.. tee) | eamemnn —2,068 
Total net revenue............. 34,196 30,302 1,019,979 906 ,836 Total net revenue._.........-.. 12,054 24,470 168,686 159,654 
Taxes .....-.~----------------- 8,500 4,750 59,750 DEMS | WM Gncccic5s diiska np cceccdades 100 100 900 "900 
NE ae a te mamame 25,696 25,552 960,229 848,764 FING OED Vccrvdnncoessciddcce 11,954 24,370 167 ,786 158,754 
of road operated........... 3 31 Miles of road operated..........-. 22 22 
Wabash System. 
Wabash Wheeling & Lake Erie 
Freight revenue................- 1.718.588 1,589,369 16,525,425 14,558,949 | Freightrevenue___..........-..-- 396,211 606,829 5,129,495 5,003,846 
Passenger revenue -.-.--..--.-.--- 499,903 439,667 5,479.9 5,300,892 | Passenger revenue --....---..--- 37, 42,033 485,363 462,935 
Total, including other revenue... 2,439,765 2,201,081 24,074,628 21,574,980 Total, aoe other revenue... 464,031 680,543 5,945,375 5,816,441 
Maintenance of way... 301,584 211, ,009, 2,457,185 aintenance of 96,17 80,807 785 639 667 579 
aintenance of equipment. ---.- 27 ,530 474.571 4,045,461 3,827,968 aintenance of equipment... .- 126,377 136.537 1,165,959 1,047, 
Traffic expenses _..........-.-- 1,747 64,879 765,314 698.416 | Traffic expemses -_-.......-.... 8,528 _ ; 66,538 
Transportation expenses -.--.--.-.- 1,150,910 1,070,490 10,048,451 9,032,126 Transportation expenses-_...... 180,613 226,430 1,933,477 1,902,651 
Total, including general--.--- 2,023,500 1,882,594 18,447,987 16.671,800 Total, including general. -_..-- 437,289 466.524 4,115,195 3,810,728 
Net from railroad...........-.-... 416,265 318,486 5,626,641 4,903,180 | Net from railroad.............-.- 26,742 215,018 1,830,180 2,005,718 
Outside operations, net........-.-. —1,77 —6§,606 —37,509 —18,881 | Outside operations, net.......... 1,385 1,447 22,996 20,549 
Total net revenue...........-.- 414,490 311,879 5,589,131 4,884,299 Total net revenue. -........... 28,127 216,466 1,853,176 2,026,268 
Gn nck itinccnnkicebove _ 96508 FESR OTh.ete . G66 ,O68 | TOME 5--..165i ciel --4ucewnnes 187 33.615 271,271 271,177 
DS - atid lnaawe emai we 330,208 240,224 4,917,519 4,247,636 [UGS bite ane gooéédetnbhon —59 182,850 1,581,904 1,755,090 
Miles of road operated..........-. 2,514 2,514 Miles of read operated.........-- 459 457 
| - Alabama New Orl & Tex Pac Junc'! 
| Alabama & Vicksbur New Orleans & fortheas rn Vieksburg Shreveport & Pacific 
EARNINGS _— Month of March— —J to March 31— | ——Month of March——_ —July 1 to March 31— | ——Month of ch— —July 1 to March 31— 
1913. 1912. 1912-13. 1911-12. 1913. 1912. Wie4s. 1911-12. 1913. “Tig, 1912-13. 1 
Freight revenue- ---.- 116,543 88,975 939.0 ; 252,687 252,129 2,148,094 104,237 791,903 647,759 
Passenger revenue --- 35,717 33.267 371,699 375.481 53,858 47,873 2.192. 715 479,625 40,002 33, 699 401.964 368 ,460 . 
| incl. otherrev.| 162.775 131,263 1,406,270 1,271,913| 331,713 325,090 2,788,680 2,825,219 155,844 120.367 1,301,898 1,115,142 
Expenses—M faint.way| 25.008 19,436 ‘215,882 "187144; 391052 31,382 "296,457 264,916; 241605 «19.603 253.071. 196,791 
eesae: OF of = t. 33,600 95,952 259,161 249,151 63,052 59,855 535,146 530,019 27 ,604 23,160 228,241 196,1 
> oll 3,391 3.763 32,444 33,752 9,650 9,465 88,615 $2,109 3,133 . 3.492 30,026 28,7 
Transportation ¢ exp. 54,664 50,682 483,161 442,995 131,567 133,317 1,089,661 1,064,727 55,581 41,619 413,569. 350 ,7 
Tot., incl. general | 122,916 105,101 1,041,268 959,261 254,814 246,998 2,119,959 2,647,185 116,252 92,883 971.969 814,465 
Net from railroad. 39,859 26,162 365,002 312,651 76,899 78,091 668,721 778, 39,591 27 ,484 329,929 300,677 
Outside operations ,net —289 0 —1,723 5,626; —1,865 —315 —2,324 —7,798 —521 —50 —3,949 —1,509 
Total net revenue. - 39,570 23,851 363 ,278 307 ,024 75,034 77,776 666,397 770,235 39,070 27 .433 325,980 299,167 
Taxes .....-....-.-- 5,300 4,200 53, 12,150 8,250 112,081 78.420 6,300 54.534 61.671 
Pinal net _.....-.-- 34,270 19,651 309,592 263 ,929 62,884 69,526 554,315 691,814 32,170 21,133 271,446 237 ,496 
Miles of road operated 142 142 195 195 171 171 
Abilene & Southern Alabama Tennessee & Northern See & | & Southern 
——Month of March—— —July | to March 31—|—Month of January— —July 1 to Jan. 31—|—M y 1 to March 31— 
EARNINGS yh 1912. ee “PILI 12. a ch ' Wie 1012-13. ar % -12. a 3) aes ae Tg. aes ng 
Freight revenue. --..-.- 7,402 6 633 92,951 91,591 22,855 11,661 144,225 an) - ‘@ttikhee -*) entices —) Saaaue 2. ae 
Passenger revenue --- 2,969 2,976 34,617 37,540 3,483 338 30,068 QR Oe ae ee 4,722 
Tot., incl. PY pe ae rev. 11,156 10,426 16s 093 135,760 27,4384 14,858 182,845 96,836 28,901 14,986 236,590 84,516 
"sine: of aa. n't. O72 703 8, B'31i 5,075 3'403 1401 T1934 13193 4'620 2381 37 033 19°18 
m ’ ; ; ’ , , & , ’ 
pee. 229 284 2'967 756 463 388 2'775 et cee eee | a 
+ asda asp exp. 4,699 4,697 46,574 44,288 6,380 _ 3,909 43,931 21,746 16,689 8,831 128,471 52,405 
Net from railroad... - 3,048 2,988 60,350 65,960 12,540 6,314 92,125 46 ,897 5,472 2,265 53,891 2,220 
Dutside operations ,net | —=-=--" — se ne a ae ee fe es ee ee 
Total net revenue. . 3,048 2,988 60,350 65,960 12,540 6,314 92,125 46 ,897 5,472 2,265 53,891 2,220 
{ieee ttre 262 500 4,262 4,606 34 189 437 211 273 172 ‘558 
es MOS oaodddccee 2,785 2,488 56,088 61,353 12,192 6,125 89,688 43 ,686 5,199 2,093 51,286 662 
Miles of seed operated 96 96 98 70 4 4 
Ann Arbor Appalachicola Northern Arizona & Now Mexico 
——Month of March—— —July 1 to March 31—|—Month of February— —July 1 to Feb. 28—)|}——Month of March— uly 1 to March 31— 
EARNINGS 1913. 1912. iig13. Patt. a ay ae’ i 1012-18. 1911-12. as ie ta Foie 13" 1911-12. 
Freight revenue-.-_.-. 122,904 141,678 1,037,896 1,113,310 16,949 12,651 108,384 100,679 74,903 62, eae 681,346 532,339 
Passenger revenue .-.-_ 36,812 34,386 422,970 413,174 5,775 ,224 8,666 45,995 10,092 7,217 79,853 59,974 
Tot., incl. other rey. 170,809 185,364 1,565,880 1,623,189 25 546 19,789 175,506 159,793 90,479 73,165 796,482 625,863 
"Maint. 0 Maint. way 25,155 14,828 210,976 170,171 4,666 3,568 36 657 28,14: 16,091 10,248 96, 730 ress : 
<?. s equipm’t. 24,447 21, 208 ,008 177,998 2,653 2,357 18,629 15,777 8,460 7,169 64,125 5 | 
penses . : 4,029 37,081 38,871 235 175 , , 845 6,897 2, 
Tranaportndoe exp 63,972 77 ,.020 561,799 590,432 6,204 6,403 50,379 d 17,706 14,465 148,241 121,654 
Tot., incl. general 124,297 125,703 1,083,831 1,047,115 15,097 13 ,886 119,503 100,741 47 249 35,525 344, 4,802 __ 264,344 
et from railroad... 46,511 59,660 482,049 576,074 10,449 5,903 56 ,002 59,052 43,229 37 ,639 451.670 361,518 
Dutside operations ,net 7 3,537 —4,397 “—EO| i amesse ‘«andete ahéae  . sedetel  asédes . wmwenme. | ocdimaubi:| i: eene 
Total net revenue. 46,519 63,198 477 ,652 569,515 10,449 5,903 56,002 59,052 43,229 37.639 451,679 361,518 
a dean ghante Aik io milli on 13,929 13 ,985 125,369 125,870 850 830 6.200 ,640 3,000 ; 848 20,562 
Vinal: net ......... 32,589 49,212 352,283 443 645 9,599 5,073 49,802 52.412 40,229 35,139 422,831 340,955 
Miles of road operated 291 291 102 102 108 108 : 
Arkansas Louisiana & Gulf Ashland Coal & Iron Atchison & Eastern Bridge 
— Month of March—— —July < Sedat ch 31—| ——Month of March—— —July 1 to March 31—| ——Month of March—— —July 1 to March 31— 
EARNINGS os ah sity he 1911- -12. 1913. os 1912-13. 1911-12. 19}. ie ch es ee iw 
ight revenue__...- 3,535 4,978 by 875 40,094 4,272 5,232 38,826 9,918 7,318 6,650 66,484 63,509 
Passenger revenue -.- 2,237 2,057 23 ,026 ; | ,834 1,112 13,123 10,728 176 2,44 7,509 26,132. 
Tot., incl. other rev. 6,945 7,808 80,423 70,055 13,654 11,629 123,150 95,762 10,658 10,212 112,160 106,403 — 
"Maint. of equip .way 3,920 2,551 32,807 18,016 3,976 1,682 29,958 23.476 2 3 oO 2,828 
aint. of equipm’t. »253 1,178 14,022 ‘il, 1,775 ,084 19,832 Gel 0 enwene. “sbdenw. | vended b: chee 
expenses . 564 643 4,577 i 0 ase 060 (Ree 0UlC ee | i ee! _.eoeeee  niaees: > tokio ee 
Piahpportetion exp. 3,666 4,366 34,589 34,692 5,534 4,153 46 322 ne! ~—nngeks . Sidaehs Gar ae 
Tot.,incl. general 10,822 10,265 100 ,268 83 985 11,929 9,636 101,822 86 864 1,276 1,186 21,975 19,367 
et from railroad_._.| —3,877 —2,457 —19,844 —13,929 1,724 1,993 21,327 8,898 9,381 9,025 90,184 ~—«- 87,036 
ees! #8 s.ctn0 \ihdkas (t.tji[_ ‘sicihet  .stdabh>  cacite (‘shhhe  cCasehl -toaia” bea SC ocmeelt oa Mee 
Total net revenue. . —3 ,877 —2,457 -—-19,844 -—13,929 1,724 1,993 21,327 8,898 9,381 9,025 ; F 
ane ooccaeeret= 401 401 61 850 700 ‘300 1/158 047 ae SE 87 oS 
OO6  stliiuhec —4,278 —2,859 23.674 -—17,545 874 1,293 13,827 1,598 8,223 97 . ' 
iles of road operated 61 25 22 ae a 
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of March—— —July 1 to March 31—|——Month of March—— —July 1 to March 31— 
~ 1918. 1912. 1912413" MYOIL-12. 1913. 1912. 1912-18. 1911-12. 1913. 1912. — 1911-12. 
0,657 68,269 495,812 525,406] 242,622 232,320 1,823,739 1,881.0 
170s B8hS = F8°850 ——Fa'080| 361526 SB:407 —-Ba3°279 —«BBLTS7S| “4a're7 —"a3'460 | 'Soa’tes rts 
; 7, 106,992 113,425 959,485  976,319| 311,446 292,046 2,494,050. 2 524 32 
as ett et 130 Rae 107 901 11,521 11,024 116.880 109,926 43,825 29,419 401,360 $49 
3666 3 0,085 8,009 8,829 20,413 170.969 186,35 357 48,292 53,816 392,279 419; 193 
"261 "211 2,149 2,389 545 4.571 43,251 12,724 16.691 138,478 151.438 
4,139 3,901 38,235 31,760 33,053 35,931 309.383 297,228] 121/213 123:506  982'679 959'907 
Tot., incl. general | 11,710 12,957 112,059 94,226, 73,469 _—_—76,056 690,613 __679,257| 237,075 _—:237,634 2,018,535 1,893,722 
Net from railroad....| 9,883 4,286 67,992 73,721 33,522 «37,368 «= «268.872 —-297,061| 74,371 54,411 475,514 630,598 
I cia a ac nN ain 128 234 355 I a OS Rae Se ee ae 
a Si 33,651 37,603 270.227 297.745 74,371 54,411 475,514 630,598 
Tass sencesness==-| hs 4.050 07980 7310 6,343 5,189 57,095 46,701 375 7 121,225 
"63.042 68,571 27 307 32,414 ° 218,132 251,043 60,996 38,711 354,289 504,198 
Final net ......-.-. 9,333 3,786 63,04 
Miles of mond operated 82 82 92 92 645 661 
Bangor & Aroostook Belt Railway of Chicago Benwood & } Wheeling Connecting 
——Month of March-—— —July 1 to March 31—|—~Month of March-—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31— 
_.. EARNINGS 1913. 1912. 1912-13. 1911-12. 1918. 1912. 1a1z-13. 1911-12. 1913. 1912. 1912-18. 1911-12. 
Freight revenue. -.-.-- a: 4] ai4- ree a +4 th 1,974,200 Somese. Ogescse - “Stesce  <decwe-| eeagube  <cncsce access. Sébbpu 
Passenger revenue -..- | , 2,334 ----- Sheses  btdnbe ldginec| VGihdecs ahusse  seemee’ » diene 
Tot., incl. otherrev.| 327,108 ° 336,499 2.343.768 2.591 978 269, 567 237.729 2.391 215 ¥ 962, 570 9.860 10,777 100.301 64,829 
Maint. leadout. 40,151 $8,401 402.372 624 317.232 337 Ovi 1,748 "934 14,970 458 
of equipm’t. 43,775 35,355 aes" aS 3 471 97+, 4407 k' 308 ; divas ee 
Seekers tionexp.| 142/927 101.349 841/853 802.457! 115.796 107,174 1,025,339 793.298 5,942 5,399 61,151 46,677 
Tot., incl. general| 243,563 190,693 1,685,478 1,640,584) 175,045 = 154,518 1,537,992 1,192,342 12,215 8,989 92,940 89,685 
N et from railroad. -- a 4° 145,805 658,290 951,393 94,521 83,210 853,223 770,227; —2,354 1,788 7,361 —24,856 
u rr ViCR A Bak i Oe tC eahead ... Sgebhtiel.)  ettihhe igtheitte “Seika ° Vsieabeal Gebietes eese@e. |... sminase .. "eae 
805° 658,290 951,393 94,521 83,210 853,223 770,227| —2,354 1,788 7,361 —24,856 
op aclarnatae 10'B00 0378 84'500 «861625 ‘927 ‘250 70.51 63,809 6 60 626 
Final net ......--. ’ 738,044” 135.430 563,790 864,768 86,593 76,960 787,705 706,418} —2,414 1,728 6.818 —25,482 
Miles of road operated 63 627 (See this road on p. 30) 2 21 2 
ong ngham & Garfield ae Bon Southern Bloomsburg & Sullivan 
— onth of March—— —July 1 to March 31— |——Month of Mar March 31— | ——Month of March—— —July 1 to March 31— 
EARNINGS ~ 1938. 1912. 191213 1911-12. 1913. 1912. tte Bas in 1913 1912. 1912-18. 1911-12. 
ce wraw | “sit « S3 Oe ie ies «60 ees “Tae 98ST) (SH CCSERCCSR Om 
: : ; iy 737,544 422,969} 120,479 79,171 920,864 635,925 7, 8,201 80,216 83,610 
E io Tentan¥ f rg way OF Ba 78°00 45,214 29,24 13,385 16,486 111,839 105,252 1,571 i 1298 14, 282 14,464 
aint. of equipm't. 12,459 6,990 81,046 33,37) 13,822 132 104.434 120,439 847 51 567 762 
Sraneporte tion exp. 18,447 16,170 135.816 95,138 39,129 31,503 309.477 232.834 2,385 2,096 20,119 18,806 
Tot., incl. general 37,405 32,243 289,912 168,142} __71,823 67,187 571019 496,735 5,395 4,550 46,970 43,460 
et from railroad. - : 55,469 39,474 447.632 254,826 48,656 11,984 349,844 139,190 2,287 3,650 33,245 46,150 
utside operations, “SB | eras SR i eg ee er ae ee 
Total net revenue. . 54,770 ; 39,474 446,427 254 826 48 656 i 1,984 349,844 139,190 2,287 3.650 33 245 40,150 
final net == He 53,616 38,366 437,975 ~ 250.271 46.460 9.684 327,940 117,898 2,203 3.444 32,219 38,041 
es road opera 
Boyne City Gexlent & Alpena Brinson Buffalo & pusquehsnne Railroad 
—-—Month of March—— —July 1 to March 31—|——Month of March—— —July 1 to March 31— |——Month of March 1 to March 31— 
EARNINGS 1913. 1912. 1912-13. 1911-12. 1913 191 2. 1912-13. 1911- -12. 1913. » fl WoigA8. 1911-12. 
le A I A ll 
assenger rev on »5 , : : d . , : 04 Ol€ 957 
Tot., incl. other rev. 24,330 18, 195 203,136 183. 644 20,081 17, 7.538 141 ‘886 143,590 158,820 164,991 1,364,587 i 391 483 
"aint ofeaupn’-| are Baez NS Sagas] © Shoo Shes TRSR ROU! hire SER GSR Saacaas 
Transportation exp. 5.576 an 53°748 45'245 8,390 5,101 56.966 48,007 58,661 63.929 472.494 529.762 
Tot., incl. genera, 15,448 13,912 138,354 129,245 18,030 10,085 __ 108,925 93,731| 116,472 132,031 __ 999,252 1,125,407 
Net from railroad--- < 8,881 4,283 64,782 54,399 2,050 7,453 32,961 49,858 42,348 32,960 365,335 266,076 
u NTE TTT Tn een no ee, I OO ORR re A: i ce 4 .. aeeilaen | 27, eee 
Total net revenue-- 8.881 4,283 64,782 54,399 ) 2,050 7,453 32,961 49,858 42,348 32 960 365,335 266,076 
BB caecceceeseaces , 
Final net -..---.-. 8,081 2,823 54,382 44,468 1,250 6,653 26,961 42,858 40,148 30,360 345,535 242,676 
Miles of od operated 100 100 96 77 2 265 
Baftale,£ Sgetochene Bellver | Dattslo Rosester Srineburgh | gay Beet ORR a 
— Month o —_—— ar —|— arch—— — poviene — 
EARNINGS 1913. J 1912. rizr. 1911- -12. 1913. 1912. 1912- -13. 911 12. 1913 1912. 1912-13. “TOLD. 
Te A Se A 
assenger reven ~-- 9 ’ , , | 9 Oe , : ’ ’ , , Ld Ld 
mapeniconidaintwas|  {iaos fame fons “araua| “gage “artar Tatras “oerens| "oe Sone BSR eae 
Maint. of equipm’t~ 30,417 29,239 252,479 243,032 178,255 64,691 1,623,848 1,379,706 1,312 2,361 17,173 21,162 
c ex en = , ’ ’ , , , 
Transportation exp- 24,680 24,950 205,735 218,704) 303,072 281,817 2,676,543 2,378,097 1464 3,184 23 636 21,270 
Tot., incl. general 69,883 75,445 588,944 560,315| 595,731 561,762 5,685,191 4,871,437 6,559 7,915 75,715 80.536 
Net f from railroad. . =| —15,074 —21,537 —103,455 T1278 236,926 257,778 2,437,024 2,321,646 4,436 701 20,304 2,922 
u 6 operations, — — —_— , —= i So. i re ae. Tt) ae. hee 
Boo snerenensn-| 4900 "LAO "Ta:too —100|"18:000 “A7'000 "480.000 Taaseno| "82" to 
Q@XxOS ...----------- , , ’ ’ , ’ , ’ < ; ’ 
POE BOO ois incon —16,779 —22,946 —117,441 —90,247| 216,178 240,267 2,273,049 2,169,594 4,372 638 18,823 2,112 
Miles of road operated 91 91 573 572 (See this road on p. 30) siaeiiidias ty aiid 
Butte Anaconda & Pacific Butte County ampriaw indiana 
——Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31—|——Moonth of March—— —July 1 to March 31— 
EARNINGS 1918. y 1933. 1913- 13. 1911-12. 1038. y 1013. 1917-18. 191 1-13. a a or 1912-18. 194 -12. 
Freight revenue- - - --- 92,710 84,879 794,137 715,559 1,899 12,681 77,764 100,353 12,597 fn ap ae 09.927 scoand 
Passenger revenue - -- 755 6,943 100,611 1,294 1,395 14,480 16,346 a ee a. in f 
Tot., incl. other rev.| ~~ {11,104 97,895 983,050 846,736 3,938 14,764 100,832 124,083 13,671 ap PS 98,220 ----.- 
Expenses— Maint. way 8,072 9,952 119,390 88,834 1,319 1,157 16,931 16,590 SR a Cae 20,086 = ------ 
Maint. of equipm’t- 18,876 19.481 197.883 159,492 1,287 1,613 13,143 18,953 ee ee 4,401 ------ 
Traffic expenses -. 613 745 6,530 1 120 115 ,094 1,150 a SRS on oh iE)... 725°" 
Transportation exp - 56,928 47,617 486,159 384,245 2,510 3,853 27 558 33,146 et ee kee 
Tot., incl. general 87,087 81,845 836.268 665,148 5,691 7,203 63,265 73,836 ee Gf 84.748 ee 
aan From Bievooe was age 7 24,016 16,050 146,782 181,588| —1,753 7,561 37,566 50,246 18460 0—0ls«¥} j- --- ef Ream SS A 
RII, Sp ae DIRS ic RR PS RR eR a ra a eee ll lee §€=§©lCl eeeneee0)|)6=—lUl ee!) OU MDL eee 
pecan ee: 
eee Re ee mee . . P A o } , ’ cer ecece ’ -<<<<-= 
eon -- === 016 O° 128,143 161,824} —2,407 6,960 32,309 44,720 1,490 ------ 21,120 = aca 
lina Clinchfield |& Ohio System 
aetna & norknwe taal 31— Carolina Vercune. & Ohio Caro Clinchvield & Ohio Ry of So Carolina 
EARNINGS 1913. 1912. 1912-13. 1911-12. |——Month of March— su ly Lt to March 31— —sMonth of March—— uly A t0 March 31— 
$ $ 1913. 1 y 
Freight revenue- --.-_- 3, ,99- i, 69,718 1,647,978 1,443,559 2,585 11,984 101,93 86,37 
«ot i ge eee *91433 “6 709 207 092 778348 ty 604 ; ,137 6, 00 ts. cod hee ee aes 02 625 
ot., incl. other rev. 44,690 36,272 372,790 5 396 253 183,306 1,823,433 1,593, : é 
nses—Maint.way 5,967 662 62,117 oA 720 ett 749 16,179 124 oa 106,293 1,373 1668 8.084 ‘ane 
Se ee ee ec re 
Transportation exp- 13,004 12,567 115,722 107.057 38,089 35.612 31 4.363 316,919 2,965 2,533 23,3 23,685 
Tot., incl. general 26,565 24,628 240,501 217,800 90,729 84,020 763,619 731,971 5,779 5,685 45,483 43,577 
jt dt et me ae 18,124 11,644 132,288 97,595 105.524 99,286 1,059,813 861 289 8,436 7,851 73,288 59,094 
Taserscreeserseness| "2300 HS "40888 °5:885) _ T%83 ~ 7Ras *998:060 — Fe80o| dah 7800 "haa ERS 
Final net ......._- 16,924 10,644 ° 121,488 88,595 99,800 92.424 990,089 793,564 7,936 7,351 68,788 54,594 
Miles of ood operated 133 133 238 238 17 17 
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MAY, 1913.} RAILWAY EARNINGS 17 
-— ——|—-Central of oy Southern System-— |— ' 
wie of tae March 31, Mint of Sa ee aang M _wrighter are 31 
m — — apie = | ie ar —|— ) Mar oome | comm, — 
ne igs. of Ma. 1912-13. 1911- 1913. J 1912. ioig13.” 1911-12. 1913. oie. 1912-13. 1911-12. 
Freight revenue.____- 932,833 894.4 7'026,774 10,913 9,413 344 51,423 28,148 27,894 150,251 176, 
Passenger revenue --.| 284,383 275,575 -3'967,105 "967, 105 2,879,511 403 25,087 27,678 7,702 006 ,494 90,19 
Tot., incl. 320,663 1,279, 033 10,892, 10,892,600 3: 892,061 13,978 12.746 7+#81,460 85,821 37,510 39,416 249,565 284,991 
Expe 4 way LO 087 | '158'243 1:847,038 1.344.916 "767 755 21586 ; 5317. 51.234 +5 1.308 
aint. of equipm't- 221,327 212,667 1,943,951 1,915,705 851 ,113 , 646 3.578 ,499 0,327 31,417 
Traffic expenses ... 29,954 35,320 313,482 "305. 399 235 208 2,147 ,027 511 655 ,203 5,256 
Transportation exp 434,762 448,665 3,681,673 3,667,194 3,970 3,835 32,482 33,724 12,206 11,016 87 ,834 85,634 
Tot., incl. general] 902,386 893,092 7,834,895 7,575,587 8,279 7,402 72,529 _76,233|  —=«-25,876 —=«-22,183 190,589 189,236 
Net from railroad... 418,277 385.940 3,057,705 3,316,474 5,699 5,344 8,930 9,588 11,633 17,233 58,975 95,754 
Outside operations ,net 5,144 5,286 54,717 Bienes) weeses .-  sucietin’s ii biehtie wee 255 7 Son ™ 43 —~ a = ae 
Ss 112,423 3,367,768 5,699 5,344 8,930 9, ° , ‘ : 
eee net revenue..| Ses | REGO 488780 286 4 507 4'161 4'802 1'300 (‘$76 = sha'363s«A'B70 
Dae mee os 372,592 337,127 2,658,642 2,912,711 5,215 4,836 4,769 4,785 10,396 15,968 48,699 84,133 
Miles of road operated 1,914 1,9 90 90 102 102 
Central W Va & Southern RR Co. Charleston Terminal Charlotte Harbor & Northern 
——Month of March—— —July 1 to March 31—|——Month of March——- —July 1 to March 31— | ——Month of March—— —July 1 lo March 31— 
EARNINGS mr iJ et 1912-13. -_— -12. — —_ 7 rage cms 1913. wm! La he en Tr 
oe Se 4,294 poe ee 42,183 et dae RSE on ange WT Ae ae Ca Pgh rast 24,112 20,859 213,175 168 ,226 
prolahs hae = a ae fern Pe tte | - eae, Seen Seen 6,519 980 _- 38,730 24,562 
in ee eee 10,392 10,455 83 ,823 94,163) Dr.15.922 39 ,837 307 ,244 317,778 
E << we ps oe} way 13076 ne Sy ER ES Ae eee 833 O7 511 17,273 9.738 14,525 102,385 ,098 
aint. of equipm’t-. aR ys SNe Rt Se 541 443 7,277 10,810 8,902 esl 25 29,847 
Traffic expenses ... RR hey ee eee OO eo See | Se) oe 978 55 9,409 4, 
tation exp. RR fr es. Ree 2,748 6,282 = 39,906 49,386 Cri75 12,405 117,562 111,471 
Tot., incl. general 7 ip ee Mcrae I... ch oats ar 5,229 9,419 67 ,246 88,757 21,680 33,896 305,762 251,651 
Net from railroad... gf Baa ne a ee. eee 5,162 1,036 16,576 o'aat —37 ,603 5,941 1,482 66,127 
i nt elem eae »730 5,420 —12,774 DL. °didhew..- ° RhSRam..! emeabe: ot ee 
Total net re is Tae | Ss aibeune 2 ke eae 10,892 6,457 3,801 8,038; —37,603 5,941 1,482 127 
Taxes ....... i ee" a REN a aE Es RE gk Sn ae 400 1,400 2,600 12,600 774 ; 19,158 14,881 
Final net _._.._..- Of Sita tee Acs ee oer: cs 9,492 5,057 —8,798 —4,562| —39,378 4,697 -—17,675 51,246 
Miles of road operated en? wimeienin 1 104 10 
Chattahoochee Valley Chesapeake & Ohio Lines 
—Month of March—— —July 1 to adarch 31— ——Month of March—— —July 1 to March 31— 
EARNINGS a 4 wy 3 ac: eS is Ex 1913. 1912. 1912-13. 1911-12. 
Freight revenue... 8,220 9,240 67,528 real  Saeceb << wae (; =a \eneeeee 2,325,441 2,559,089 21,127,558 20,268,097 
Passenger revenue ... 1,303 860 13,143 Tens. | ecmsin: — eeaey... abba... 5: aan 440,495 398,989 4,400,165 4,106.783 
Tot., incl. other rev. 9,717 10,347 82,131 DM)  g¢g<acene <<ieiette. > maine ianeeenen 2,890,666 3,071,885 26,712,847 25,455,814 
E aint. way 776 314 15,066 [nt || h(Ce@aetoe 8 = (wenn >>eeee eee 313,230 260,346 3.058,805 2,916,171 
aint. of equipm’t. 300 4,655 ee We | | eae ~ \ ce 643 ,371 690,496 5,702,577 5,083,2 
Traffic expenses - 104 135 / it... meds, -tgabeate  (steieaae:  —-caeeieeel 51,628 51,871 »723 459, 
Transportation exp. 3,293 2.871 . MRL. ead _eeeees ee ---- 1,047 ,921 990,177 8,536,118 7,807,094 
Tot., incl. general 5,946 5,191 50,861 48,480) ------ —------ __-~-~--~- ___~--~-- 2,119,474 2,059,839 18,387,427 16,832,596 
Net from railroad_.-.-.. 3,771 5.156 31,270 Dnt” suten ||| eae aie 2 tones 771,192 1,012,046 8.325.419 8,633,217 
I St et ae) thee. cashing maaeiinane:.) cee: aint 5,248 —6,626 34,116 7,531 
Total net revenue... 3,771 5,156 31,270 tt) mdebies i iinatind. ‘teelbnee tae 776,440 1,005,420 8,359,535 8,630,749 
| peel compsgune 250 200 950 costed. aegis eee. Noes 127,155 84,750 994,395 762,816 
Final net ._.-.....- 3,521 4,956 29,320 See) .-saeacs ~~ wiheben ~“atenen ~saenee 649, ay 920,670 7,365,140 7,867,932 
Miles of ‘seed operated 32 Me et Bee eke. nen 2,324 2,280 
Chicago & Alton Chicago & Illinois Midland Ry Co Chicago & Illinois Western 
——Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31— 
EARNINGS a is 1912. 1912-13. _—s -12. ais ‘es 1912. 1912-13. ed 1 -12. me x wet «3 1912-13. 1911-12. 
Freight revenue... ._ 745,550 896.237 7,587,147 7,420,209 9,907 6,142 76,019 70,805 8,609 3,281 125,216 0,156 
Passenger revenue _.. 297,770 293 ‘348 3, 192, 199 3,129,380 2,443 1,234 18,165 12,683 139 19 316 161 
Tot., incl. other rev.| 1,134,910 1,281,365 11,628,244 11,390,669 12,580 7,556 96,426 89,792 8,804 3,395 126,915 72,236 
Expenses— Maint. way , 105.560 1,784,679 1,481,153 6: 518 24,834 ; 5 65 41 7,616 
aint. of equipm't. 282.770 262,146 2,701,519 2,237,804 1,838 1,669 18,477 18,224 5,325 5.150 51,130 39,861 
Traffic expenses _.. , 39,401 4 335 155 138 1,590 1,367 149 lll 1,441 811 
Transportation exp. 534,522 880 4,385,222 4,202,615 3,378 2,583 26,770 24,406 3,104 1,864 32,945 21,931 
Tot., incl. general} 1,095,656 949,949 9,561,985 8,578,688 10,523 5,943 86 352 60,761 10,354 9,029 107 ,532 82,935 
Net from railroad. _-_. 39,253 331,415 2,066,259 2,811,981 2,057 1,613 10,074 29,030 —11,549 —5,633 19,382 —10,698 
Outside operations ,net —1,656 —3, “ee SME)  cwecan  ctuade s ) eaakiah > . -aheeek. - cabume.. gmmeme.-. aan | ae 
Total net revenue. .- 37 ,596 327.559 2,045,931 2,783,163 2,057 1,613 10,074 29 ,030 —1,549 —5,633 19,382 —10,698 
oe ,200 43, 352,900 334, 709 530 ,309 4,770 950 95 8,550 5 
Final net ...__.__.- — 7,603 284,059 1,693,031 2,548,663 1,347 1,083 3,764 24,260 —2,499 a | 10,832 —19,248 
Miles of eed operated 1,025 1,0 25 25 14 
Chicago & Western Indiana -Chicago Burlington & | Quincy pitibiin 
——Month of March——- —July 1 to March 31— Chicago warpngen & Quincy Quincy Omaha & Kansas City 
EARNINGS 1913. 1912. 1912-13. 1911-12. |——Month of jor —July 1 to March 31— | ——Month of March—— —July 1 to March 31— 
3 + $ 1913. 912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
ERR RI SS RIN 52 RISA le "Ral 4,980,228 5,166,621 49,235,542 44,490,322 44.775 59.05 494 280 475,125 
Passenger revenue __. 8,564 9,812 78,155 80,396} 1,572,710 1,411,473 16,813,629 16,0 128 20,507 18,849 208.581 185.0458 
Tot., incl. other rev. 11,953 12,705 110,486 110,581} 7,129,395 7,211,043 72,501,538 66,462,035 70,747 82,828 755,670 709 0&0 
Expenses— Maint. -way 885 ,026 8,249 ,62 "934.4 481 715,816 7,442,014 7,323,305 16,515 12,820 175,466 212,110 
aint. of equipm’t. 1,894 ,486 18,744 21,609! 1,340,067 1,294,780 12,007,904 11,416,949 14,795 ,92 136 ,94 116,6¢2 
c expenses _ 194 218 1,766 82 132,321 131,311 1,178,716 1,156,145 »26 1,277 12,46 12,979 
Transportation exp- 7,923 10,037 69,396 81,691/| 2 638. 306 2,789,140 22,862,855 21,940,104 33.763 36,282 304 ,680 309 S16 
Tot., incl. general 11,143 15,118 101,222 —_118,249| 5,259,712 5,122,603 45,421,247 43,533,262 68,516 66,469 648.472 671.728 
Net from railroad.___. 809 —2,413 9,264 —7,667| 1,869,682 2,088,440 27,080,291 22,928,772 2,230 16,35 107, ; 
SS RIT aR Rp GER SAR te —5 865 —10,866 —111,709 —92,202 ee : xe uit si badass 
Total net revenue-- 809° + #—2,413 9,264 —7,667| 1,863,817 2,077,574 26,968,581 22,836,570 2,230 16,359 107,198 37, 

_ sss IRI es a 2,792 840 78,086 AZ 279,093 265.014 2,552,042 2,388,039 ,000 3.000: 24,176 Heo 
Final net _.__.__.. —1,982 —3,254 —68,822 —14,147;| 1,584,724 1,812,560 24,416,538 20,448,531 —769 13,359 83,021 13,15 
Miles of need operated 16 1 9,128 9,074 262 262 oe 

Chicago Great Western Chicago Indianapolis & Louisville Chicago Junction 
—Month of March—— —July 1 to March 31—|—~—Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31— 
EARNINGS 1913. 1912. 1912-13. os | -12. ie hs 1012-13. 7 -12. wy ia a riche -13. 1911-12. 
Freight revenue______ 843 ,221 749.135 7,422,240 6,730,005 321,403 Dn «See «Bleek ee SE es mie pea eee $ pb gee ih 
Passenger revenue -.-_ 229,584 198,719 2,390,674 2,190,795) 104,509 119,960 1,241,520 1.224.547) -.-... --.--e eee nee 
OM. 2 incl. other revy.} 1,157,572 1,051,712 10,613,015 9,676,372 477 (951 534,935 5,135,547 4,886,028 160,411 159,940 1,474,240 1,372,838 
nses— Maint. way 115,914 94,043 1,185,903 1,069,725 116,77 r 74,401 773,704 672,023 13,197 6,671 154,598 143.681 
aint. of equipm’t_ j 179,341 1,517,596 1,466,130 80,395 »399 714,836 09,05 ,679 11,580 101,592 a9 oes 
Traffic expenses __-_ 48 ,257 46,543 419,076 423 405 18,049 16,565 162,653 158,554 1,167 1,274 10,432 1,1 
Transportation exp_| _488,830 _ 537,382 4,195,729 4,183,938} __ 200,071 __-222,891 1,946,714 1,810,813 90,016 _—*75,767 - 723,160 650,879 
Tot., incl. general 871.096 891.721 7,628,589 7,457,286 429,917 416,154 3,731,625 3,480,921 114,308 99,374 1,022,631 946,740 
Net from railroad___. 286.475 159,991 2,984,426 2.219.085 48,033 118.781 1,403,922 1,405,107 46,102 60,566 451,609 426,098 
Outside operations ,net 233 —328 362 o—G| secens | snaeee... saebene  sasehel -aerecs. | paematie\) attnanea | pee 
Total net revenue... 286,709 159,663 2,984,789 2,218,389 48 ,033 118,781 1,403,922 1,405,107 46,102 60 ,566 451,609 426,098 
Ss RETO ae tale, 36.525 35.090 318,792 299 838 23 ,234 2,65 208,575 208 ,466 469 3,056 5,568 21,671 
Ne ees ae 250,183 124,573 2,665,996 1,918,551 24,799 96,129 1,195,347 1,196,640 43 ,633 57,510 436,040 : 
Miles of road operated 1,496 1 ‘496 (See this road on p. 30) 616 616 ll ll £08,520 


EARNINGS 


Freight revenue__-_-_-_-_ 

Passenger revenue _.- 
Tot., incl. 5 teat rev. 

Expe Maint. way 
Maint. “of equipm’t_ 
Traffic expenses ... 
Transportation exp - 
Tot., incl. general 


Net from railroad. _._. 
Outside operations ,net 
Total net revenue... 
Taxes 
WEE OS cacuckcae 
Miles ~"y aod operated 





Chicago Milwaukee & Gary 
































Chicago Peoria & St Louis RR.. 





























— Month of March—— —July 1 to March 31— ——Month of March——- —Jan. 1 to March 31— 
1018. 1912. 1912-18. 1911-12. 1913. 103s: ag28. iei2. 
39,263 43,167 341,919 905.776| «we wne-- ee see 0 aeee ref nness 103 ,345 117,814 305,382 342,119 
25 10 126 STA ecbece | eeece’.  sannne __------| _ 24,041 23,704 67 ,396 64,991 
40,099 43 ,584 349,125 SOO.B45i  -<ce-- 2 eeeers meee aa eee 133,728 148 340 394,075 430,073 
ll! 4,941 § 64 54,829) ------ eere-e 9 an-- -- ween 19,995 i 54,531 55 ‘930 
16,209 5,606 116 | a re Se Senses = dameee 27.618 72,258 246 
1,543 1,299 13,475 13,432); ------ -e-=-- eenn--- ---s-- 6,542 21,064 21,906 
20,603 19,764 142,457 ISL. esosns . enbave meee en” | scheme 72,964 74,388 209,271 213,731 
45,030 33,084 296,315 DEE TE  saeaans. adware == = mie 132,663 130,851 377,213 391,936 
—4,931 10,499 52,809 PEt 8 61esesss =p hee abe jabnen:  : “eunaee 1,065 17,489 16,861 yl 
Rael "ee oe eel ol. Cee fascu- adonus| ROB LD 
2,250 ,00 18,500 2h:  bupdiee... Lamesa.) ain... Sane ihe 4,30 4,300 12,900 : 300 
—7,181 —8,499 34,309 tee) (sstecs’  (eubere “aeecee  “*aubaan —3 ,234 13,189 3,961 25,237 
128 BS one Op, > Se Lae nrg i gs cau © Sa a ehasiow.: Ys lew eae 25 255 
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RAILWAY EARNINGS 
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EARNINGS 


Freight revenue. --..-.. 
Passenger revenue -.-- 


Tot., incl. other rev. 
t way: 


E Maint. 
c expenses ... 
Transportation exp. 
Tot., incl. general, 
Net from railroad -. .- 
Outside operations net 


Ton Total net revenue. . 


Final n 
Miles of ~~ operated 


















































Coudersport & 


Port Allegheny 


Cumberland & Pennsylvania 


iene ° River & Indiana RR Co Bia one agers Line sé Chic oO Terre Haute & Southe’n 
— —July ar ad onth —— J ar ae | arane=-——- = 1 to March 31— 
EARNINGS addias | W2.11g1s. 1911-12. | 1948. 192. To1gAs.191L12. | ~ 1948. 1912. 101s er Sk. 
ia ROR St Ua Ree 2 I Uo) eck 3,920 1,468 28,022 12,294 109,433 163,635 1,274,742 1,308,601 
cae’ Sa ieee ohms Bs ie SHR RE ee ee 17,963 14,334 '161:513 "153690 
135 17,901 284,897 147,804 20,1 ‘ 148,357 76,708; 130,980 182,337 1,472,865 1,496.1 
706 950 22,219 6,97 455 291 i 1 21,297 18,975 230.362 ‘198’ 33 
2,510 2,666 19,800 16,768 sine 7 a, sak: >| sade 34 Ot a (835 287.9 99 240,31 
14,473 9,444 131,175 69,190 7,756 3,439 62,765 31,495| 46,832 61,299 475.255  470'716 
Tot., incl. general 22,342 14,111 186,448 102,634 11,262 5,871 100,551 58,160 110,455 121,175 1,090,253 1,003,722 
Net from railroad... 6,702 3,790 98,449 45,170 8,838 2,392 47,805 18,547; —«-«:20,524—=<C«‘~aRL 1 GZ0—S—~—«‘“ DG = ©=—SC.492.,470 
ea rea eee eee 583 5593 —E EES —233 —506 490 1,389 
Motel net ee 6,792 3,790 98,449 45,170 8,838 2,392 47,805 18,547 20,290 60,656 380,862 491,081 
eS 4 200 2,800 8 185 1 665 1,592 10,000 8,700 90,000 78,300 
po Giikieist a « 6.392 3,590 95,649 43,370 8,653 2,201 46,140 16,955 10,290 51,956 290,862 412,781 
Miles of road end 29 29 11 11 351 351 
Chicago West Pullman & South’n Cincinnati Georget’n & Portsm’th 
—N on ay March—— —July 1 to March 31— ——Month of March—— —July 1 to March 31— 
EARNINGS 1048. 1032. 1917-13. 1011-12. 198. 1913. 1912-13. 1911- 12. 
Freight hie. eee eee eeeeen | Seenae| | cosase ‘seceee i asesce | -cceton 3,076 4,628 32,470 39,126 
Passenger revenue ~-- Mes i: habetm  . mauece . eeeemal  soseom senses — sesses | eéhous 435 6,913 80,478 79,838 
Tot., incl. other rev. 26,542 ee: ie  e, theee i opiiehed > ehmebe  iiemmes 11,291 14,147 131,592 139,597 
Maint.way 973 4 6,154 Sas: mgtubeie..- ;-Sleiamenbes”<:)aeaeeann: .- ppoieetaabe 271 2,770 25,21 , 
aint. of equipm’t. 2,756 2,980 28,684 26. Mt: \ebaéa yiseaeel:\ bee: DokEmoeS ,306 2,799 z 20,844 
ec expenses... 169 11 ae )6)|60 lg e:wonsnm. edewed =: eobesd  : conde 76 173 ; 933 
Transportation exp. 13,435 ee tine 6 See) sehen:  deeeee.- eebeme _ \ muihinne 6,307 6,652 52,145 60,069 
Tot., incl. general] 18,040 ae: -e  .T ieee eee aie” | nee 10,602 13,203 98,926 136,450 
Net from railroad. --- 8,502 6,987 90,526 SaNGe eneapea” <Rbebee: | cebase” -. SRbee 689 943 32,666 3,146 
en ke | lean 'tietenes \‘OCe+beL saben . Citebece —: enetine —smbbael estigime:  cosace | -d.emmnehes-:.. 1.0@iieee 
Total net revenue. _}° 8,502 6,987 90,526 Stl: shee Tbnen. onanas  , Ginbeak 689 943 32,666 3,146 
Se 198 497 2,233 nt: \;eubhdn i fimmmeiah. << epiecbe. - \: sebeiigte 611 464 5,506 ,182 
Final net _.___.-.-- 8,303 6,490 88,293 TL). ‘wens Commbaes so Gedaae .. Lobes 77 479 27,159 —1,035 
Miles of Cena operated 1 Re ote Ck gah ee.) gpabeeeme |e enaiameialalde 53 53 
Cin New Orl & Tex'as Pacific System Coal & Coke 
Cincinnati New Orleans & Texas Pacific Harriman & morehoaeters —Month of March—— —July 1 to March 31— 
EARNINGS. —Month of March—— souly 1 to March _— —-Month of March— + i213. Maren $1— S 1912. 1912-13. 1911-12. 
Freight revenue. ----- 653.448 621,280 6,080,118 5,482,070 8,841 9,512 76,974 80,429 9,602 64,007 533.145 492.4 
Passenger revenue --- 138.934  139°065 1,429,561 1,356,151 412 338 ,894 4,071 17.790 16,184 179,822 i37’Ooe 
incl. other rev. 839,205 806,720 7,900,254 7,206,185 9,663 10,113 84,579 87 836 80,069 83,361 742,789 654,44 
ne. Maint.way, 78,222 66,603 751,309 709,483 1,816 568 16.809 : 13,522 12,781 138.728 107, , 
aint. of equipm’t. 200,595 207,034 1,782,320 1,589,047 183 572 6,263 ; ,289 20 157,672 147.2 
c expenses _.. 23,843 08,282 in: demiueihy. . . Saraccnm 3 ,092 1,410 9,741 10,61 
rtationexp-| 274,808 250,834 2,255,820 2,095,235 2,295 2,271 18,816 19,951 94 217,291 177,89 
Tot., incl. general} 596,460 _ 565,901 5,171,347 4,744,408 5,703 4,715 45,314 42,688 65.100 55.452 545.598 463.704 
Net from railroad----; 242.744 240,819 2,728,907 2,461,777 3,959 5,398 39,264 45,148 14,969 27,909 197,191 190,740 
Outside operations.net 224 | OE See woe 2) Mata eee 16,012 12,719 139,075 116,396 
Total net revenue. - 241,520 241,427 2,721,813 2,456,360 3,959 5,398 39,264 45,148 30,981 40,628 336,266 07, 
Os. ok o ann 29,000 21,800 258,600 196,200 555 450 4,155 ,050 ' 500 31,500 me tar 4 
Final net ....----- 212,520 219,627 2,463,213 2,260,160 3,404 4,948 35,109 41,098 27,481 37,128 304.766 275,637 
Miles of ed operated 337 337 19 19 197 197 
Colorado & Southeastern Colorado & Wyoming Colorado Midland 
—-—Month of March—— —July 1 to March 31—|——Month of March—— —VJuly 1 to March 31— | ——Month of March—— —July 1 to March 31— 
EARNINGS 1913. 1912. 1912-18. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 191213" 1911-12. 
Freight revenue- ----- 8,080 9,940 84,801 82,278 31,869 28,710 278,755 $266,420 94,015 90,309 1,142,211 1,096,298 
Passenger revenue itl ireees tieceee  anees nati 198 2,719 26,338 23,623 12,964 14,539 201,439 202,597 
Tot., incl. other rev. 8,106 9,972 85,106 82,435 78,295 74,772 677,891 650,555 119,446 115,887 1,480,557 1,431,886 
E Maint.way: 644 778 8,1 972 7,940 5,372 72,129 65,778 16,189 15,861 184,767 174, 
aint. of equipm’t_ 1.141 467 8,971 6,938 10,359 9,918 91,707 06,306 36. 27,365 309.139 266.3 
c expenses __. 228 215 2,0 1,982 75 107 7 8,118 6,626 64,84 ‘ 
Transportation exp-| 2,531 3,067 25,061 23,626 26,245 25,039 214,772 208,790 56,977 64,689 645.381 622,078 
Tot., incl. general 5,432 4,501 52,881 49,764 47,014 42,600 400,433 —_ 403,903 123,168 119,741 1,254,777 1,175,388 
Net from railroad_-_.-{ 2,674 5,471 32,225 32,671 31,280 32,171 277,457 246,651; —3.722 —3.854 225.779 256.498 
ee ctiets inasee |: wéhecs . shanew|  ciméns  . ethcee 7 eRIEbED 5 Cine —}],269 —1,077 — ie: oS. 2am 
Total net revenue. - 2,674 5,471 32,225 32,671 31,280 32,171 277,457 246,651 —4,991 —4,932 225,256 253,764 
CE. esutucdoo | 431 13 343 ,21 ,086 me 21,258 15,900 8,000 8,000 77,600 22,000 
Final net _....---- 2,243 5,336 29,882 31,456 28,194 29,471 256,199 230,751; —12,991 —12,932 147,656 181,764 
Miles of po operated 20 20 54 337 337 , 
Columbia & Puget Sound Connecting Terminal Copper Range 
——Month of March— —VJuly 1 to March 31— ——Month of March—— —July 1 to March 31—|——Month of March—— —July 1 to March 31— 
EARNINGS | 1918. 1912. 1912-13. 191} 2. 1913. 1012. 1912-13. 1911 -12 1913. 1932. 1912-18. 19L 1-12. 
Freight revenue... --- 41,104 ee; (A, I go ac a ed 43,003 45,251 425,762 415,772 
Passenger revenue -..{ 5,125 3,963 43 ,620 SER (Ame boa” Sh belies, 1S Ales Sse ee 9,618 9,872 97,512 94,887 
Tot., incl. other rev. 52,088 game Rs EMR aa Nan,“ IR ge aR TOIT WS 55,150 56,383 576.643 551,985 
E Maint.way 7,154 12,916 69,473 ne. wigesn” Cane Toe ee 9,844 6,470 77,779 799 
aint. of equipm't- 6,274 6,356 59,017 Denny i seachar. <mheeeas | Sieciee « Soba 8,592 5,549 73,775 146 
Traffic expenses _-- 172 12 1,512 BE”. Gaueaae”) (Amn, <>: pes. ec ee 1,538 1,696 14,409 14,824 
Transportation exp. 17,984 ee) | GS I ace en ee 19,242 20,965 182,111 178,891 
Tot., incl. general 32,656 say EE pe een SE ea 41,219 37,109 369,486 357,301 
Net from railroad---- 19,431 ee a ee ae Al MM Se ae 13,930 19.273 207,156 194,684 
ees “scnuse’:  occase’ | 20dmhe: |) a melninis an. < madawie 81,144 56,777 ae ai nis in Seid Agnt sriee 
Total net revenue... 166 ,384 138,118 eS A See 19,273 
Te Seah colin 33,704 24.239 20 009 067 054 
Final net _.....--- 14,609 8.809 132,679 113,878| —1,.772 —1,102 72,252 46,856 8,920 14.269 162,088 149,628 
Miles of peed operated | 55 55 134 133 : 
. Cornwall ;Cripple Cree|k Central 
——Month of March—— —July 1 to March 31— Florence & Cripple Cr Midland Terminal 
EARNINGS 1913. 1912. 1912-13. 1911-12. |——Month of March——- —July th arch 31—|—-—Month of March-—— —July 1 to March 31— 
$ $ 1913. 1912. 1910413 Moi 1 12. 1913. 1912. 1912-13. 1911-12. 
Freight revenue- - ---- 16,882 15,113 146,734 119,048 2,040 94, 740,2 505,461 ‘ 3, 41,793 95, 
Passenger revenue -- -| 1,681 425 18,888 16,373 12,048 13,548 158,275 ,202 2,839 2,548 30,734 39,196 
Tot., incl. other rev. 20,499 17,906 182,032. 145,434 95.404 109,905 918,552 631,063 8,213 6,573 78,678 139,560 
E aint.way 2,019 1,585 14,652 12,201 7,740 8,36 124 54,188 1,562 1,333 17,883 16,00 
aint. of equipm't_| 1,767 1,857 16, 16,561 9,329 9,292 81,575 57,439 709 1,484 6,036 13,7 
Traffic expenses === | 38 56 : 3 1,842 1,328 16,362 11,99 60 169 595 ’ 
Transportation exp-}. 4,460 3,717 36,475 32,469 30,427 30.133 273,056 195,116 2,012 6,153 17,991 56,115 
Tot., incl. general 9 265 8,260 76.900 70,253 53,210 52,810 486,727 346,698 4.641 9,912 45,102 95,918 
Net from railroad_.-_' 11,234 9.645 105,131 75,180 42,194. 57,095 431,835 284,364 3,571 —3,338 33,576 43,641 
RE a: 9 RRR ie de M2 eM ake tS Mmm! Sie eam cae RMR RO a et aR oO SR RRaMMe RR Atha. cae RR TS et iy RRR aciphex Dg 8 
Total net revenue. - 11,234 9.645 105,131 75,180 42,194 57.095 431,825 284,364 3.571 £—s.a88 33,576 43,641 
Tae in oo man obs @ ) 6 6 4,9 4 3,725 3,867 31,310 2, 05 1,517 All 8,808 
Final net ........- 10,634 9,045 100,188 69,780 38,468 53,227 400.514 261,679 2.519 —4,855 23 464 34,832 
Miles of ed operated 12 12 128 129 29 29 


~eMonth afk Rock Island & Northw 












































——Month of March—— —July 1 to March 31—} ——Month of March—— —July 1 to March 31— | —— Month of a ae —July 1 to March 31— 
1913. 1912. 1912-13. 1911- -12. 1918. 1912. 1912-13. -. 12. 3. 1913-18, 1911-13. 

179 6,860 52,740 56,548 76,007 84,223 657 ,371 658,614 hb ties & leit a asna sit ana withink 
3,606 606 32,925 33,476 3,136 3,258 28,011 DEL eshcns  {tusene —: miduibie: sii edeeell 
10,888 10,533 88,769 92,014 81,115 89,533 703,636 706,801 12,160 9,291 101,982 67 853 
2,879 ,098 19,162 18,517 7,254 5,943 55, 57,058 3,013 335 30,153 20.132 

67 37 856 808 22,904 14,527 194,368 204,120 1,511 1,233 14,281 12, 
jie eben. gauge: eee 229 205 2,6 1,665 ve Scotia lhe hi ate fest 3" =k Winetid 
3,485 4,238 29,013 30,376 22.180 23,577 201,696 202,978 7,180 7,016 57,713 41,150 
6,952 7,773 55,897 57 ,072 56,248 47,437 484,655 495.808 11,907 10,825 104,720 76,629 
3,935 2,760 32,872 34,941 24,866 42.096 218,981 210.902 252 —1,534 —2,738  —8,775 
3,935 2,760 32,872 84,941|" 94.888 ~ 49,108 ~~ 210.207 ~211.403|” 252 1.684 "2.738 — 8.778 
200 200 ,800 1,800 4,300 4,200 30,034 30,048 1,950 1.700 16,150 340 
3,735 2,560 31,072 33,141 20,588 37.908 189.232 181.354; —1.697 —3,234 —I8.888 —24.115 
39 39 32 32 4 49 
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19 
May 1933. RAILWAY EARNINGS 
Dayton & Union ie aa Delaware & H| udson mn drvenigh & & Johnsonvin 
| —Month of M Bors tO oti 15. | ——Monthi of Ma —July 1 to March 31— | — i by A 0 March 31— 
os eaaepioa ins. OR “TaN. one | ions. 1912, 101213. 1911-12, ~ 1018. 191 1912- 1911-12. 
Freight revenue. --.-- 4,072 4,441 36,481 33,917| 1,640,883 1.5 " a 418 18.240 4s 13 oon’ ats 52» hed 9,678 
wir: yy caeaghe: senate 4475 6877 _ 48000 a eee i Sig SaOI8 16407 BET | W0ale Tae? — m7 274 81, 
Tot., incl. other rev. 10,175 11,630 101,857 109,318; 1,908,761 1,772, 362 431124 -1°185°659 1'R58 853 6°53 15, 6 
ies— Maint.way 2,279 1,674 20,533 17,116) 143,19 1684. pes 1 erate 368 ar rs 
aint. of equipm't. 1,025 534 16,082 ; 77.201 seks 190'913 30 48 405 399 
expenses - 163 ry wat eats 30°Sa5 6,204,911 5,655,397 2,718 2,415 22,491 21,570 
Transportation exp- ee ee 10,96: 961,781 9,743,779 4,969 4,690 46,924 45,238 
Tot., incl. general 8.889 9.741 87,690 _86,701| 1,252,267 1,200,563 9,743,779 oa S007 "50550 “—"SEiTO 
Net from railroad. - 1,285 1,888 14,166 22,616) 656.494 571. ~ BTL.798 7.280 "7,280,184 + es 5 en cite ae |S + Sr 
Quemide operations.neti; --.--. 2-2 ee -- se -- | ‘ 50,3 36,110 
Total net revenue. - 1,285 1,888 14,166 ~——*22.616| 650,244 502 600 7, “FLT 898 6.669.891 ose wi +4 3166 
Taxes ---.--..------ 716 845 o.tts ae 731 6,222, 293 5,041 2,661 49,420 32,954 
Final net _.....-.- 569 1,042 7,454 15,438 600.544 543, 866 cote 756.781 | 6.8 ~?_ at a 
Miles of ad operated 47 
Delaware & arr g ig bk ie a WATE: Delaware | Lackawanna & Western System- 
Nate March— —J — —Month ae = July 1 to March 31— 
EARNINGS i913. v4 1912. 1912-13. 1911- -12. Includes | vo iar Bing. & N.Y. since Oct. 1 1912. Mes of M ae mtd tek 
Breight revenue - hom oe aie =p 8.888 “staat 7 pioh ore 20-ger 218) bee agen 0.8 Rte 
evenue -.. 3€ 28 oT 57 403 410 3.970 6.478 . 122.4 
Tot incl, otherrev.| 9.48) 316 SB 7B nn Tass Tan aut Do.zT-oah HL ameaig) 18079 Th OR HR gTe gaa 
E Maint.way ; | RR ata : (643,054 4,516,247 2,342 rte 
‘677 1,159 Pee: qedee- 543,441 567,766 4,643, ' 274 511 2, 
aint. pofn ag) 132 204 Te. Steewe 70,727 63,377 9 388 68 ‘ 595.572 7 oo? 7. O46 004 62’ 
Transportation exp- 3,724 3,569 SAaee Jans |_1,013,022 _ 970, a6t eT 7156018 75 ans 11213 ~121,360 ~~111 481 
Tot., incl. general 8,698 7,156 TEE << datinb | 2,057,464 — 1,912,028 18,613.018 coe aS SE 
Wet from railroad... - 799 2,159 9,829 eearcCr 3) "731,884 1.08 1,020,417 1 et 3 11,660,611 10, Be” 159 Si soa Tipe Cer ae pariein H chine 
Outside o SRO, eee | encase sesame  o=2--> —132 25,217 11,013 
er reveees.- Pe Se sae 8 385 : 280 043 17-Db3°340 11307890} _:1,082 2.000 «71246 «141008 
ee i ae eee acess 601,385 911,123 10,864,684 9368.734 483 2.132" 17.971 8,016 
Miles of road operated 45 45 rn & Pacific 
Delra | Connecting Denver Laramie & & Northwestern : Depres: Rorthwesters ooo 
——Month of Mar arch 31— |——Month of March—— —July 1 to Mar — ch—— 13-13. 1911-12 
4 1912-13. 1911-12 1913. 1912. 19 
EARNINGS 1913. 1912. 191213. 1911-12. 1913. 1912. z 13. 12. i A 
$ : $ $ . 4,119 59,136 50,986) 48,685 62,507 610,286 654,133 
Brolght revenue -----|  ------  =-22--  sceee- | =nrse- ET "788 20:442 28'506| ‘10,977 8,706 222,201 234,706 
assenger revenue -.. -~----- o-=--- Soha en in bd Se : ; 53 232 491 £872,515 930 681 
Tot., incl. other rev. 13,602 10,571 115,185 97,659 6,517 6,361 83,735 84,278 oe aes 75. 144 136814. 129'393 
E Maint.way 4,185 3,416 40,627 ,085 787 , £89 10,740 27397 Ae ore 15196 181'320—«147°969 
aint. of equipm’t. Cr180 673 901 10,463 1,669 935 395 810 yt et: 330 "379 
€ CXPONSES ---) te ae one 6.541 036 —«39:741| 30,086 += 34,293 «297,568 336,526 
Transportation exp_ 9,023 5,597 __59.783 __—-43,287 aoe ; 101,484 __79,343|___70,410 72,202 646,457 _ 664,457 
Tot., incl. general 13,718 10,125 120,560 85,192 10,476 10,624 Bees | ae 5 506 068 565 553 
Net from railroad- --- —116 445 —5,375 12,466} —3,959 —4,263 —17,749 4,935 “T,197 _ 3.288 ann weniger 
Outside operations,net)  ------ 0 ------ wenn nnn} nn nee a= = ___ += == a 6,058 265,223 
Total net revenue-- —116 445 —5,375 12, —3.959 4,263 —17,749 4,935 ye 3 aD ete 39° 
TORE Ln - 2 - cewcwnce- 354 364 3,097 3,020 610 : ‘ : —10.677 —210 194,558 235,723 
eee —470 80 8,472 9,446 —4,569 —4.890 — 23,239 —781 Hl a4 
Miles of Toad op Shore Line 
YA cement ny PR 50 lp 5 yy SN Ba Fy Bd heaped ry ay 
—Month arch—— arch 31—| — panama) -12. 
EARNINGS | 1913. of Mrei2. 191213. 1911-12. | 1913. 1912, 1913-18. 1911-12 1928. sn e121. anne 
oa $ . . : 592,425 593,182) 115.783 109,292 1,017,407 864,190 
Freight revenue... -. - | Ofeper=  caeetee | eee. Toye dee OF abs 33° $50 1.000 S00, S08)  cccnms enews, |. a heliey inane 
revenue ... aerate tative seems eemmemansnenepeneton : . a o - , 91, 853 
Tot., incl. other rev.; 31,791. «31,084 ~—«277,714 274,760) «115,784 —*:107,954 oe amy lS Si RS? Ds I 
Expenses—Maint. -way ‘ 2,367 31,577 23,891 ,562 8,151 128,614 158. 1130 ht ert 5B '9a1 3854 
Fre adh tion exp_ 15 411 14,810 137,769 124,834 39,063 36,781 ae : _ 501415 of ie ae 158458 305101 
Tot., incl. generalj”_23,403 19,042 201,315 ~—:170,754 70,074 68,085 636,881 658,481 So a ee ee ae 
Net from railroad... 8,387 12,041  =76,399 ~—‘: 104,006 45, 710 10 39, ~~ 39,868 rr 282,567 244,214 bandages — rt et sper ne 
utside operations,net; = ------ ------ —------ _—------ | nit 2,57 463,751 
op Total net revenue. - 8.387 12.041 76.399 104,006} 45. 52 es oe 9 Me RR «e+ eS 
Bho «ccdtetibobocea , . ‘ A , ; (3, ‘ 
Final net --.....-. 3,979 7,565 39,041 63,721; 87.142 81.478 = 205,253 168.842) 52.218 = A877 484,047 == 426,602 
sana ipa , a ae Detroit Toledo & Ironton 
mae agg ery 10 Maoh 31 Month Je yh «py ore 31— | —-Month of March—— —July | to March 31— 
——Month of March—— — arch 31—|—- — —J _ ‘ 
EARNINGS 1913. . 1912. raigis. 1914-12. 1913. 1912. 1913-13. 191}-12. 1913. 1912, 1912-18. a6 12. 
92.767 140,876 1,066,566 1,167,116 
Paeee covtiew | S2tic: erties Ase: Sods CO ereto- Ce- ES ORGS) RE Re "1197766 "1263147 
woes incl. otherrev.| 122,895 107,811 945,050 1,016,486 21,674 14,390 146,910 93.686 IE E200 Ish Bee 1, oon aoe 1 eT ae 
Maint.way 2,501 2,2 20,01 20,1 ,129 681 erty ‘aS 53 000 207. 757 167 804 
"int of of equipm’t- 3,250 2,76 25,538 26,793 195 203 437 865 Bios 8.090 Ae On TEs 
Ft aalhw tion exp- 10,168 ~ 8,650 78,956 77,698 8,996 4,214 72,361 35,565 eor628 oe : 659 oe ; i Te 
Tot., incl. general 15,944 13.716 124,880 125,615 11,513 5,099 96.958 45,142 480 o8:041 1.180.187 
Net from reliread. .-- 106,950 94,095 820,169 890,870 10,161 9,291 49,952 48,543; —20,587 Bti08 ; gt | 33 
ae as > PSS > 8g ORR gh RR rAd ea ae a em 2 at: ee --|___=---- 
ro Total net revenue__| 106,950 94.095 $20,169 890,870 10, 161 9.291 49.952 48.543 =20,587 ee LY tie one Bas 
‘Final net -_---_..|100,950 ~—@s.095 776.661 —850.018| 6.261 8.085 43.590 ——a8.s81|~—-25 a "Se eee 
Miles of road operated f 2 ’ 13 13 
Duluth & Northern | Minnesota ; ciuding Dalat Raluy Late & Winnlpes 
—Month i. —vuly 1 to Dec. 31—|——Month of March—— —July 1 to March 31—| Inc =v mgd ni 
EARNINGS 1912. 1911. 1912. 1911, 1913. 1912. 191g 13. 1911-12. “Month of March: July j,i March 3 a 31 
ee reas ‘i957 '2!003 ~—staravi —datas| a'e51 —“4'207 —ay'o4g —“ba'gas| —'12'710 stra aoleae tae ea 
er revenue -.- ; C i, , £ . nha 
Tot., incl. other rev. 17,980 19,123 107,520 128,409 41,990 51,408 302,681 304,370 eee a ae fee af tt 
E Maint.way 3,742 2,228 22,450 16,235 5,390 514 739 +24 49517 06 («laaeaa a 
Maint. of equipm't. 1,663 1,138 542 219 :730 :705 33,449 23,647 ‘ek t st . : 
Prenmporte tion exp - 3,713 ~ 4,601 24,391 29,732 11,805 12,768 82,848 89,772 mu : ~~ eee a sas et eau 
Tot., incl. general 10,637 10,379 67,550 —_— 67,005 25,598 25,507 __ 197,170 198,757 us es 
Net from railroad--__ 7,343 8,744 39,969 61,403) 16,391 25,900 105,511 105,613 63,552 26,481 269,085. 144,037 
Pee CPOTO OOO) ences eases - wasees _mauees| —menoch — seeees’ | wines’  aenetat iseeees nies | a ere tree 
Total net revenue_ - 7,343 8,744 39,969 61,403 16,391 25,900 a Seed, a sige et 260.003 eH 
WD Bo dace cece oan 27 301 2,097 1,93 679  _—_—-2,056 aie e591 —~D3e887 ise 
Final net _-...___- 7,065 8,442 37,871 59,471 14,712 23,844 93 337 93,438 56.446 23; at ; 332 
Miles of need operated 35 35 126 110 
Durh & South East Broad Top RR & Coal East Jersey RR. & Terminal Co. 
yt ee ous vagy sa Month of Mar —July 1 to March 31— 
a of March—— —July 1 to March 31—|——Month of March—— —July 1 to apres a ~~ 4913. wt ie ose erg 1912-13. 1911-12. 
EARNINGS 1913. 1912. 1912- “13. 191 12. 1913. 1912. 1912-13. 911-12. } 4 , 
Freight revenue- ----- 31,641 28,165 233,602 $228,774 29,148 26,027 224,152 210,355) wbtd-- 3 Cindeee |. cecoed YEE 
Passenger revenue ei 3,550 2,268 29 ,286 21,922 2,754 2,249 25,455 23,564 =---~- ~----- easese | Stee 
prot: incl. other rev. 36,401 31,681 273,782 258.983 32,221 28,933 253,579 237.875 3,680 3.022 36.841 27,602 
Maint.way ,068 2,370 376 21,972 2,797 1,543 25,117 431 395 219 747 2.5 
aint. of equipm’t. 2.512 2.003 1996 7.110 2,987 2,429 20,534 66 tides _ M8 Bn: 5868 
Transportation exp. 5,954 ‘561 ——*51,415| 4,669 4,997 40,817 42,341 2,378 1,427 16,434 11,706 
Tot., incl. general 14,139 12,475 _ 119,132 _—‘110,712 13,051 11,494 —- 109.663 ~—*105,170 3,696 2,280 28,312 21,177 
Net from railroad ; 22,261 19,205 154,649 ~—«:148,270 19,170 17,439 143,915 132,705 RS } 741 8.528 6.425 
utside opera ons,ne meee  meaeieiiide’ i, wietiheiiee 8 US eee ert ee eee , ’ , , 
t revenue... 22,261 19,205 154,649 148,270 19,170 17,439 ~ 143,915 132,705 2.359 2,282 11,310 9.157 
t? ee wt yaa "324 9 11:324 11/985 400 5,000 3,600 250 EEF 
ws ich iste 20,937 18,300 148,325 136.285 18,170 17,039 138,915 ~ 129.105 2,109 2,082 8,861 7,357 
Miles o: of pend operated 58 4 46 .48 . 
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(VoL. xcvI. 
East St Louis ee a East ne & bt yt Garo ne ae waatern. Kentucky 
——Month of March—— —July 1 to Ma —|——Month of March—— —J ar —|——Month of March—— —July 1 to March 31— 
EARNINGS mi y ae 3: 1o1z-18. sinks Yosge 1913. “7 aie ba 1911-12. i? 1912. 1912-13. sa erick 
NSE, SEE 25 Ie AM oC S20 Sm, ak 14,876 13,498 140,213 142,349 2,910 3,338 25,693 28,819 
Foie ED aa RAR a a RR es: ae eee. LN A Ree 3,018 2,425 31,996 29,177 1,110 952 10,438 9,531 
Tot., incl. other rev. ,678 5,243 370 ,047 332,179 18,417 16,373 178,785 176,494 4,330 4,701 39,188 41,423 
E aint. way ma tf 4 086 43 ,92 40,166 1,953 4,535 16,696 19,431 1,859 2,127 19,112 27 ,999 
aint. of equipm't. 3,774 ; 38,26 34,372 2,029 2,184 17,418 18,979 654 800 7,500 7,028 
Traffic expenses . 169 222 1,624 2,071 112 132 1,082 93 a. Yeuanahiataste 112 66 
Transportation exp_ 15,575 20,162 153 ,036 151,033 4,219 3,664 37 .905 36,318 1,839 1,569 14,033 14,704 
Tot., incl. general 26 ,230 30,251 252.763 245,622 9,684 11,462 86,176 86,670 4,946 4,916 44,663 53 ,630 
Net from railroad. .--- 9,447 14,992 117,284 86,557 8,733 4,911 92,608 89,823 —615 —215 —5,474  —12,207 
Outside operations,net —30 —15 142 ars cikediie.. tibial.) aii ek et ee a) ee a 
Total net revenue- - 9,417 14,976 117,426 86,914 8,733 4,911 92,608 89,823 —615 —215 —65,474 —12,207 
TS ES SE 1,485 Cr1,478 13,068 20,547 474 4 ,690 ,506 115 115 ,035 03 
‘Pinal n pirbbe dmon 7,932 16,455 104,357 66 367 8,258 4,427 87,918 85,316 —730 —330 —6§,509 —13,242 
Miles of eal operated 3 3 36 36 36 36 
El Paso & Southwestern Escanaba & Lake Superior Fernwood & Gulf 
—-Month of March-—— —dJuly 1 to March 31—| ——Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31— 
EARNINGS over se as sa. ade 191 2. i ay ‘ss sak 1912-13. ate 3 -12. me 23 my 3 1912-13. as’ -12. 
Freight revenue. --.--.- 630,013 532,017 5.380.574 4,576,115 33,996 32,779 245,019 213,165 6,097 7,698 63,597 64,011 
Passenger revenue ...| 105,965 79,828 (831,143 721,354 2,328 1,652 17,201 15,315 1,557 1,540 14,749 15,190 
Tot., incl. other rev. 765,934 641,662 6,497,848 5,580.701 38,061 36,077 298 ,268 259,745 + 123 9,835 88,539 ,057 
E Maint. way 102,851 85,570 745,988 715,540 4,639 3,242 57.675 50,346 2,907 3,844 24,258 29,205 
eh of equipm't. 102,852 93,174 866,729 772,891 4,821 3,564 30,125 29,999 3,169 1,854 0,825 16,282 
expenses . 16,862 12,667 125,630 RIMES SP PRE 08 8 Tg 148 145 1,435 496 
Pronapcintion exp. 226 ,037 185,338 1,776,448 1,566,309 10,110 9,489 75,780 62,848 3,202 2,555 28,157 25,991 
Tot., incl. general 474,510 399,992 3,750,644 3,371,473 22,759 19,243 189,328 166,757 11,875 10,834 97,718 98,241 
Net from railroad. --.- 291,424 241,669 2,747,204 2,209,227 15,301 16,834 108 ,939 92,987 —2,752 —999 —9,179 —14,183 
Outside operations ,net 1,384 rs. eos ORD ia cei) eee ee a a) ea > in 
Total net revenue. . 290,040 240,077 2,730,070 2,192,225 15,301 16,834 108,939 92,987 —2,752 —999 —9,179 —14,183 
DT chaskacheobeece 35,000 22,238 273,952 211,123 1,159 1,631 11,572 10,96 27 213 2,120 1,417 
Final net .....-... 255,040 217.839 2,436,118 1,981,102 14,142 15,202 97 ,367 82,023 —2,031 —1,213 -—11,299 —15,600 
Miles of ed operated 982 901 131 12 3 
Florida East Coast Fonda Johnstown & Gloversville Fort Smith & Western 
——Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31—}——Month of March—— —July 1 to March 31— 
EARNINGS me kh 1912. 1912-13. ane 7 -12. 1913. 1912. se" we -12. ae 2 oo ta 1912-13. 1911-12. 
Freight revenue. --.-.- 314,923 222,914 1,822,955 1,414,239 24,968 23,755 201,680 184,569 26,219 37,160 401,922 447 ,528 
Passenger revenue ---. 326,106 295,830 515,948 1,320,185 50,191 46, (031 495,630 480 ,964 15,247 16,621 178,607 178,273 
Tot., incl. other rev. 726,988 586,933 3,810,171 3,128,956 79,609 74,201 737,185 704,098 44,924 58,112 611,599 59,868 
Maint.way 60,514 57,481 582,536 495,117 6,854 5,121 68,723 55,241 14,887 10,734 121,034 117,374 
aint. of equipm't 69,327 45,505 525,685 425,220 5,668 5,026 41,679 39,082 12,363 13,180 127,017 118,328 
c expenses --- 9,182 10,298 73,333 67.960 446 411 7,003 6,493 1,141 1,075 10,478 9,768 
Transportation exp- 213,568 197.278 1,356,790 1,159,592 21,949 23 ,400 204,684 196 ,267 22,050 20,056 183 ,395 180,883 
Tot., incl. general 364.429 327,137 2,645,452 2,237,026 40,512 39,509 371,655 344,171 53,338 48,129 472,912 456,845 
Net from railroad- -.- 362,559 259,796 1,164,718 891,929 39,097 34,691 365,529 359,927 —8,413 9,982 138,687 203 ,023 
Outside operations ,net —929 —700 —11.650 —2,080 —563 —390 4 BBR ae aay OER gests Vee 259 
Total net revenue. - 361,629 259,096 1,153,068 889,849 38,533 34,301 365,533 361,666 —8,413 9,982 138 ,687 203 ,283 
Sk oe nwadbsenos 18,500 15,500 145,500 139,500 4,500 3,416 34,500 30,750 4,500 3,800 40,500 39,100 
Final net .....-.-.-.. 343,129 243,596 1,007,568 750,349 34,033 30,884 331,033 330,916; —12,913 6,182 98,187 164,183 
Miles of road operated 642 629 88 88 221 221 
Fort Worth Belt Franklin & Abbeville | Gainesville Midland 
— Month of March—— —July 1 to March 31— | — Month of February— —July 1 to F 28— | ——Month of March-— —July 1 to March 31— 
EARNINGS we 1912. om ¥ 1911-12. es Ks + ges Tat ioTl 12. es oe at ea 1911-12. 
Freight revenue-.--_-- 14,430 11,588 121,851 96,792 852 2,491 52,177 106,438 12,455 14,092 86,300 98 ,206 
Passenger revenue ---}  ------ —------ ~~ ---- + ----- 403 756 4,613 5,009 3,132 3,003 35,173 30,986 
Tot., incl. other rev. 18,547 13,610 148,414 119,324 1,299 3,398 59,848 113,854 16,472 18,727 128,295 134,968 
Expenses— Maint. way 1,809 ,598 16, ,645 763 1,366 14,620 19,247 3,223 2,659 26,995 21,165 
aint. of equipm’t- 508 50 7 422 2,488 381 619 ,522 7,266 ; 2,005 15,609 17 ,522 
I se 246 295 2,248 2,659 342 368 5 3,342 
Transportation exp- 10,693 8,850 87,917 81,916 3,593 868 22,252 31,106 6,519 6,412 53,968 52,382 
Tot., incl. general 14,750 11,961 127,338 106,615 5,504 3,532 48 ,629 62,869 12,894 12,455 109,040 105,223 
Net from railroad- --- 3,797 1,648 21,075 12,708 —4,204 —134 11,219 50,984 3,578 6,271 19,254 29,744 
Rn 5 LOR Te ere, I = SRR 2 ek PRI RR > Wy CANO Wo SP EL aa ee I Re rs Dt rR ee SS ch he lin ihe eis 
Total net revenue. -_ 3,797 1,648 21,075 12,708 —4,204 —134 11,219 50,984 3,578 6,271 19,254 29,744 
TEE huccecetebcece 125 1 1,250 1,350 300 233 2,400 1,866 4 4 3,6 3,600 
Final net ....-.-.--- 3,672 1,498 19,825 11,358 —4,504 —368 8,819 49,117 3,178 5,871 15,654 26,144 
Miles of el operated 1 15 53 74 74 
Galveston'*Houston & Henderson Galveston Wharf Genesee & Wyoming 
-———Month of March-—— —July 1 to March 31— |-——Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31— 
EARNINGS 10 ae sires” 3. seed” 1913. 1912. 1912-13. 19r> -12. et 43 a is sone e- aes -12. 
Freight revenue- ----- 15,894 16,544 170,392 199,782 14,740 14,407 181,569 172,180 12,686 7,577 119,250 73,274 
Passenger revenue --- 5,308 5,096 52,774 111,271 bb PtH Gisicatdim os etihidiiees,: . <aieeialee 94 82 776 732 
Tot., incl. other rev. 23,951 25,917 250,295 343 ,554 42,466 39,403 443,529 396,013 13,057 7,662 120,676 74,141 
Expenses—Maint. .way ,673 5,771 21,955 29,961 ,802 2,142 20,132 19,25 1,183 584 11,519 
aint. of equipm’'t. 274 2,214 16,196 21,548 1,696 1,742 13,929 13,131 721 : 5 645 
Traffic expenses . 1,129 1,315 11,099 13,565 334 294 2,994 1,184 172 165 1,991 1 (526 
Transportation exp-_ 12,892 20,189 130,628 171,678 37.840 33,489 344,296 300.789 2,851 1,752 23,638 15,286 
Tot., incl. general 18,615 31,048 194,241 249,782 42,419 38,262 386,215 341,057 6,178 4,395 53,265 37,955 
Net from railroad. --- 5,335 —5,131 56 ,054 93,772 47 1,141 57,314 54,955 6,878 3,267 67,411 36,185 
i ee: i ein | maine 19,701 34,111 339,021 Pe wins titties uate. aaa 
Total net revenue- -’ 5,335 —5,131 56,054 93,772 19,749 35,253 396,336 352,203 6,878 3,167 67,411 36,185 
WEEE Gibcnereccbeswe 2,802 3,500 27 473 44 2,472 1 74 14,439 : 316 268 ,450 2,185 
Final net ....--.--- 2,532 —8,631 28,581 64,325 ; 4,078 381,896 341,082 6,562 2,999 64,960 34,000 
Miles of rail operated 5 50 ad sf . 11 19 16 
Georgetown & Western Georgia & Florida Georgia Florida & Alabama 
——Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31— | ——Month of March-— —July 1 to March 31— 
EARNINGS io: as sata Sa ses ~12. 1913. 1912. 1912-13. 1911-12. ice we ee ots tent 1911-12. 
Freight revenue. ----- 33,818 28 ,672 224,383 186,144 é. 842 38.479 424,382 396,709 39,550 35,001 293 ,764 274,732 
Passenger revenue .-_. 701 4,033 43,795 35,617 17 ,657 19,028 190, 628 188,359 12,399 12,110 132,832 125,633 
Tot., incl. other rev. 40,385 34,292 284,149 234,457 88,549 80,691 650,888 616,494 56,195 50,895 459,035 433 ,970 
Expenses— Maint. way 6,430 5,660 70,687 43,081 13,228 13,385 111,765 9 ‘358 11,627 Sl 90 ,666 ,805 
Maint. $. of equipm’ t. 6,294 5,792 62,687 48 ,699 0,89 10,840 0,603 78,132 7.570 8,940 74,31 ,662 
Traffic expenses --.. 174 168 1,819 1,584 3,023 3,151 25,689 27,591 1,321 1,549 12,752 12,396 
Transportation exp- 11,353 9,696 90,859 77,517 30,555 32,342 260,629 270,219 17,038 17,100 153,918 165,631 
Tot., incl. general 25,303 22,336 236,448 181,368 64,706 65,630 542,655 522,893 41,350 40,844 367,061 356,390 
Net from railroad____ 15,082 11,955 47,700 53,088 : 15,060 108,233 93,601 14,844 10,050 91,974 77,079 
I i eh PRET pa o _— Ys ” PASSER en OE RR, See —856 —654 —3,578 —5,301 
Total net revenue-_-_ 15,082 11,955 47,700 53,088 ' 15,060 108 ,233 93 ,601 13,988 9.396 88,395 72,278 
BE aisnescesadues 5 500 4,500 ,426 23 O00 ,641 9.8 29,195 2,200 2,000 21,600 18,000 
en OO 8. ic cna 14,582 #11,455 43 ,200 48 ,662 : 11,418 78,432 64,406 11,788 7,396 66,795 54,278 
Miles of mood operated 1 109 _— ” 383 35 192 192 
phe ya i Northern Georgia Southwestern & Gulf Pa Gratton & vu ton yep 
—— ont of March—— —July1 to March 31— |——Month of March—— —July 1 to Marc — |——Monith o arch—— —July 1 to Mar -= 
EARNINGS 1913 2. 1012-18. eee -12 i913. od ar 1912-13. tel -12. a is et 3 -13. 1911-12. 
Freight revenue- -- --- 16,177 Ss, ee: ee eee S818 8,944 57,450 61,733 5,630 6,688 51,071 56,682 
Passenger revenue - -- 4, 94 4, RR ic a ne 2.423 2,962 29,990 88 3,813 1,237 35,652 14,043 
Tot., incl. other rev. 22,000 22,319 8,922 12,638 93 ,656 99,764 9,481 7,929 oa 735 75,117 
Expenses—M aint. way 2,106 3,057 Records destroyed 1,395 1,881 ,99 10,606 537 969 12,223 18,292 
ae of equipm't. 1,826 ,539 by fire Sept. 1 515 6,741 118 188 72 10,557 ,207 
Traffic expenses --- 698 616 1912. 287 345 3,672 art 8 -‘weneies°ciatgedin :. iaeieienh <1; uae 
Transportation exp - 4,811 5,027 3,435 3,867 30,672 550 4,786 3,009 45,406 24,977 
Tot., incl. general } 12,579 8 RRR rc at a> saree Pe mee 6.499 7.525 58,567 58,371 6,345 4,599 73,829 50,817 
Net from railroad. --- 9,420 Of BR iti: 7 a oe ee ect 5, ; ; ; ‘ 
Outside operations ,net ob ah chandn ae ee ne + PR ae Rehiccrse wine matert are Bhs en on atenwe oar 
Total net revenue. -: 9,420 of” RRR? pe eee Rs aca sem 2,423 5,113 35,089 41,393 3,136 3,329 15,906 24,299 
TE idakscocdédnene 6 a) 42 423 ,807 ,102 154 12 774 516 
2 Oe op Leaweng 8,745 Dae. VEO. © he , , ,282 37,290 2,981 .20 : . 
uitas af pond operated 6 2 008 4 et 31,28 4 3 as 15,131 23,783 
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21 
eae Great Nort|/hern System raya PRE 2 & Sabine River . 
rea o armers’ —-- 0 arch— —July 1 to March 31— 
EARNINGS a of oo “aH uly ‘Lt to at « ra ee 4 oe 0 ae ee ~er awh, y ho March 7 on Av}- 1012-18. 1911-12. 
Freight revenue_....- 3,976,482 3,507,919 43,706,833 35,898,468 672 4,436 73,080 51,762 15,180 7,330 77,246 0 
revenue ...{ 1,110,470 956.240 11,240,553 10,212 '806 ,680 2.136 20,449 16,591 372 461 3,697 ‘Oba 
Tot., incl. genes rev.| 5,475,696 4,847,167 58,766,648 49,593,924 7,088 7.488 104,609 77,781 18,274 8,791 83 ,420 59,11 
Meine. of eauip -way 867 ,485 488,74 2° 7.639.660 5,250,166 1,353 2,206 12,228 11,7 3,179 3,800 23,672 $9'046 
a I ec) Ms ae er Ret a ( eae 1 a) “ae ee ) a oe 
Transportation exp. 1,840,591 1,535, 34 16,142, 739 13,735, (077 2,648 2,906 _ 25,842 24,046 4,628 4,418 24,171 
Tot., incl. general) 3,770,531 2,910,195 32,742,092 26,499,892 5,613 6,631 50,533 46,731 12,964 13,856 78,209 
Net from railroad....| 1,705,164 1.936.971 26,024,556 23,094,032 1,475 857 54,076 31,050 5,310 —5 ,064 —19, 
Outside operations ,net 2 —4,993 113.661 88,013 edbiawn ou hivale ais bab ein ss oie wade ie adios aioe oer 
Total net revenue..| 1,705,246 1,931,978 26,138,218 23,182,045 1,475 857 54,076 31,050 5,310 —5 ,064 —19,093 
ID i cbe coe ithstinoun ints 376,054 274.330 2.964.030 2,498,377 971 850 7,773 nn: assent (* «denen, ¢ . «aes. 3 Sa 
9. pe ee 1,329,192 1,657,647 23,234,187 20,683,668 504 7 46,303 23,519 5,310 —5,064 —19,093 
Miles of oll operated 7,782 7 1344 66 66 25 25 
Green Bay & Western System Gulf & Ship Island 
Green Bay & Western Kewaunee > ay Bay & Western ——Month of March—— —July 1 to March 31— 
EARNINGS ——Month of March-— —July 1 to March 31— | ——Month of March—— —July 1 to March 31— 1913. 1912. 1912-13. 1911-12. 
1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 7 $ 
Freight revenues... -. 43,248 55,821 $01 268 386,828 .940 12,940 87 ,868 91,516 143,586 120,227 1,143,593 1,068,572 
Passenger revenue --- 13,817 13,555 129, 124,417 462 .132 32,857 31,416 30,824 29,256 313,376 312,284 
Tot., incl. other rev. 62,880 73,929 585, on 558 ,223 17,651 17,069 132,046 132,412 188 ,022 160,516 1,567,851 1,497,375 
Expenses—Maint. .way 12,236 7,742 101,629 116,328 1,141 1,207 12,016 13,158 22,798 ,942 212,671 196,871 
of equipm't-. 3,046 6,942 65,004 58,504 2, ‘410 521 23 ,250 15,205 4,834 ,094 279,452 268 one 
Traffic expenses -.-.- 317 490 3,917 3,995 100 138 782 7 2,886 16 25,209 21,62 
Transportation exp. 21,685 19,572 180,329 164,578 3,890 3,670 35,442 32,520 49,144 53 ,244 415,113 438,571 
Tot., incl. general 44,252 37 .206 373,832 363 ,443 8,590 7,626 78,303 68,260 117,358 114,352 1,006,682 1,001,129 
Net from railroad-.-.-_ 18,627 36,722 212,051 194,779 9,060 9,443 53,743 64,151 70,664 46,164 561,169 492 246 
DTCs? “stubs ‘“coiebe” << sedate  ebtetiel eeceak ‘eased [Bdebe  -. oiiewee chika eee age,” 2 ee 
Total net revenue... 18,627 36,722 212,051 194,779 9,060 9,443 53,743 64,151 70,664 46,164 561,169 492,246 
WE ub cbkohbsnn dso 44 19 i 297 739 632 01 ,749 8,749 ,220 60,7 : 
Finel net ......-.- 16,187 34,529 191,703 175,482 321 810 47,727 59,402 s 3 ‘ : 
Miles of road operated 99 99 tear 8.6% 61 914 40 943 500,465 449,920 
‘atin Maden je teed —| gas Ccanoetine.<. en eee 
—~ ,) arch—— —July 1 to Marc —|——Month o arch—— —July 1 to Mar —|—«VWonth of March— —J March 31— 
EARNINGS 1938. 2 one -13. xy Vier 1913. 1912. 1912-13. 1911-12. 1913. s 1912. mrt rd 1911-12. 
Freight revenue... 18,251 14,459 109,147 114,253 6,850 4,433 54,539 45,929 $s Wee oes . The = Se . Le ena FF ° i tis 
Passenger revenue ... 3,374 3,358 41,479 MOET > cacaenniit ebeeks -” ebbelbe | poe. peek: CONE fe i ee re 
Tot., incl. other rev. 22,488 18,339 158,707 153,642 11,946 8,530 91,522 72,569 ; 572 521 3,373 
x Maint. way 5,719 3,260 44,995 19,577 ,701 ,143 11,034 15 as oat - 138 a S a eth 
Maint. of equipm’t- 2,328 Bs 19,718 11,031 3,117 661 te 6,97 935 941 6,978 3,741 
Traffic expenses _.. 816 1,048 8,191 gf ‘730 338 66 1,284 602 249 153 ,954 2,54 
Transportation exp. 9,246 6,644 72,250 44,086 6,627 4,248 44,305 30,222 9.332 8,178 76,660 68,172 
Tot., incl. general} _20,362 14,594 163,140 «96,026 12,504 6.275 74,333 46,463 12,069 _—*10,172 —*«:101,045 —=—- 84,614 
Net from railroad. --_- 2,126 3,744 —4,433 57,615 —558 2,254 17,188 26,106 —540 1,555 5,170 8,759 
Ee aaa TE said, Mia UTE Yak OF Ee I IIE Su eee ETS Yh Baal MOF Rian me se TEEN ge ie beta OP he® 614 594 892 wil 
Total net revenue. 2,126 3,744 —4,433 57,615 —558 2,254 17,188 26,106 74 2,149 10,062 11,530 
EE chin cli ii hikia altctoe 940 52 6, ,42 97 96 87 94 2,450 1,373 4,673 12,362 
gedapseses 1,186 3,219 —10,479 53 ,192 — ; ‘ é aad pane aor 
Miles of Te - ad ees i _ oot 2 168 16,312 25,165 2,576 a 14,610 831 
P ooking Valley oi Muntingvon &Bd Ti To Mt it BR & C| Idaho & Washington Northern 
— oO arch— —July ar —= | ————fonth o arch—— —J' r ——|——Month of March— —July 1 to March 31— 
EARNINGS ~ 2B se a Lone s- 1911-12. 1913. oe rigs. 1911-12. 1918. J se a 1912-13. ais -12. 
ht revenue... _.. 377 ,446 521,263 4,610,161 4,646,510 47,718 51,412 436 ,965 373,853 : 24 047 05.173 245.762 
Passenger revenue ..| 69564 62,031 707,974 668,980| 6,051 051 53.301 48.808) “3479 F'08a OS BaldL6 
Tot., incl. oth 478,468 611,708 5,685,863 5,635,180 54,952 58,228 505,792 437 ,128 ,44 2,951 511,834 343,824 
enses—Maint.way| 55,991 52,535 576,818 658,055 5.478 6311 62,206 51,087| s'7o3 8180 o'3e1 aR a 
aint. of equipm't- 128,569 94,104 1,191,198 885,296 6,705 6,476 55,938 51,237 9.035 10,646 616 62 
Traffic expenses ---. 8,806 8,232 79, 74,894 401 3,81 3,748 1,073 141 11,664 9,847 
Transportation exp- 163 ,341 197 ,937 ae 700,490 1,718,173 13,156 14,000 120,585 109, 243 22.167 .780 206,959 165,631 
Tot., incl. general 370,928 367.477 3,673,933 3,479,941 29,559 30,677 273,490 246,406 39.606 35.486 369 .656 309.646 
Net from railroad. --_- 107 ,540 244,231 2,011,930 2,155,239 25,392 27,551 232,302 190,721 13,835 —2 534 142,167 34,178 
Speeeeee GPGPGCIOMS Metis eee eee] ewes | wees | | awene | eseeel')! sonsace | wosseetan sebbbein: ahha 
Total net ae 107 ,540 244,231 2,011,930 2,155,239 25,392 27,551 232,302 190,721 : —2,53 142,1 34,178 
adit pithevapraeiad RE 5 8 28660 ~ 350,100 ~ '329'818 00 | 18. tt 500 000 36/000 
eee $66.53: us... 70,040 215,571 1,661,830 1,825,420 23,392 25,551 214,302 172,721 9,835 —8,534 106,167 —1,821 
Miles of road operated 351 352 70 7 150 150 
Illinois Cen/tral System Illinois Northern 
Illinois Oentras | Chicago Memphis & Gulf —Month of March—— —July 1 to March 31— 
EARNINGS ——Month of March— — uly 1 to March 31— | ——Month of March——- —VJuly 1 to March 31— 1913. 1912. 1912-13. 1911-12. 
191 Pa. 1912. 19 911-12. Bie 1912. 1912-13. 1911-12. . ~ s $s 
Freight revenue... .. ; 3,427.6 3,487,480 32, 161 517 28,464,096 624 9,083 126,913 SD eS ye a Oy Tae) eee eer tee rays Fe NSIT 2 
Passenger revenue __._| 1,067, oa 995,515 10, ‘386, ‘860 10,165,297 5 $38 3.446 34,903 40.660 cmout..  ebmeiedal. Medill Goes 
Tot., incl. other rev.| 5,211,602 5,145,960 48,833,637 44,289,205 17,705 13,041 167 ,216 189,943 35,958 27,165 288,292 205,279 
Expenses— Maint. way 585,864 453,218 38 5,816,156 3,064 3,826 74,429 37,775 1,859 62 13.625 9,146 
Maint. of equipm’t.| 1,128,771 1,172,479 9. ‘414, ‘875 10,559,223 2,260 1,631 14,933 15,883 3,037 1,815 25,751 20,601 
Traffic expenses --- 101,372 121,649 1,012,665 751 55 73 830 38 257 19 2,040 2,001 
Transportation exp_| 2,116,847 2,176, ‘053 18,917,882 17, ‘689, 533 5,180 5,389 49 ,067 42,661 15,443 11,163 122,415 95,370 
Tot., incl. genéral| 4,059,580 4,044,761 37,858,655 36,474,535 11,320 13,801 147 ,250 106.745 21,357 14,824 170,559 136,087 
Net from railroad.._._| 1,152,022 1,101,199 10,974,981 7,814,670 6,385 —760 19,966 83,197 14,600 12,341 117,733 69,191 
Outside operations ,net ——1,t00 “Lists “UNIS “SMSO! nvence - eevens shetnn sedemal.‘seensd... memedh itis sal: oma 
Total net revenue_.._| 1,150,232 1,089, 926 10,911,705 7,740,954 6,385 —760 19,966 83,197 14,600 12,341 117,733 69,191 
ae 945.750 910.279 2.155.750 2,036,538 4 300 5,892 2,700 501 1.261 4,114 2 
I - 904,482 879,646 8,755,955 5,704,416 5,985 —],060 14,073 80,497 14,099 11,079 113,618 61,907 
Miles of road operated 4,762 4.762 (See this road on p. 30.) 2 
Illinois Southern Illinois Terminal International & Great Northern 
—-—Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31— | ——Month of March-—— —July 1 to March 31— 
EARNINGS 1933. 1033. sole is. 191 112. oe al ie 1912-18. BORIS. a a a Long te: sia Yana 
Freight revenue. -___- 35,858 49,795 wr iett 310,534 28,349 ade 2 213,082 167 ,628 573,318 539,043 6,475,069 5,848,750 
Passenger revenue --- 4,846 837 45,603 42,375 141 191 997 781 163,946 160,972 1,957,851 1,752,384 
Tot., incl. other rev. 42,268 56,183 411,395 367,860 29,822 23, 740 =. 224,7 172,148 00,443 755,538 8,975,894 8,104,742 
Maint. way ,994 ,101 54,985 52,712 16,013 2,431 74,28 423 16,568 115,258 1,167,286 ‘ 
. of equipm’t_. 12 7,402 59,734 53 .464 2,89 2,388 30,3 20,501 118,55 O8 872 : ,121 979,720 
<9 aga 1,316 1,321 12,579 13,472 449 412 4,194 ,698 25,401 21,607 236,700 201,214 
exp- 15,454 20,981 159,746 _ 147,660 5,320 5,921 46,922 43,008} 401,301 385,974 3,657,656 3,182,009 
Tot., incl. general 30,269 38 ,272 310,652 291,521 26,130 12,098 170,162 113,481 692.425 661.317 6.549.956 5,554,806 
Net from railroad___- 11,998 17,910 100,742 76,339 3,691 11,641 54,550 58,667 108,018 94,221 2,425,938 2,549,934 
ED tase eatin Vein, | Te ese OR a ee eo. ie * |): ee —1,273 —724 -—17,988 — 3,302 
Total net revenue- - 11,998 17,910 100,742 76,339 3,691 11,641 54,550 58,667|° 106,744 93,497 2,407,949 2,546,628 
EE Cs cd cal eiaieth wow 2.000 2.000 18,000 18,000 396 37 5 3,402 30,000  _—_—- 22,000 270,000 249,000 
ee 9,998 15,910 82,742 58,339 3,294 11,263 50,980 55,264 76,744 71,497 2,137,949 2,297,628 
Miles of road operated 136 136 18 18 1,159 1,159 
Ironton Jamestown Chautauqua & L. Erie| Jonesboro Lake City & Eastern 
——Month of March—— —July 1 to March 31—|—Month of Augusi— —July 1 to Aug. 31—|——Month of March—— —July 1 to March 31— 
EARNINGS o al oy a yeh ee- aie -12. 1912. 1911. bt us bs a a be Lone. aid -12. 
Freight revenue. .-_-_.- 16.813 15,114 168, 899 168,994 .758 8,984 15,282 18,005 15,160 10,845 136,680 101,273 
Passenger revenue _-_- — ae _ 2,617 2.618 2,773 1,846 5,130 4,145 3,798 5,276 40,599 52,627 
Tot., incl. other rev. 17.151 15.381 71 554 171,610 11,290 11,681 21,819 23,700 22,678 18,845 210,510 179,008 
Expenses— Maint. .way 873 1,369 13.959 15,514 ; 2,000 ,692 3,883 ,051 3,269 44,497 27 376 
aint. of equipm't- 1,995 2,141 19,935 21,918 930 352 1,498 839 2,127 2,863 21,416 28,340 
Traffic expenses --.- 271 284 2,451 2,398 189 91 438 165 480 26 - 833 
Transportation exp- 6,868 5,121 56,620 55,895 8,988 7,132 14,469 13,766 6 037 6,431 52,254 585 
Tot., incl. general 14,276 10.529 104,153 110.340 13,512 10,293 22,609 20,056 14,214 14,399 134,977 118,603 
Net from railroad - - - - 2,875 4,852 67,401 61,270 —2,222 1,388 —789 3,644 8 463 4,445 75,533 60,404 
ee ida > aeelcde hk alecdeaetcl: Deepal Lit: wamelels (COe qihisaet oe CUR e yates! 0c or ee Ti gee 
Total net revenue-- 2.875 4,852 67,401 61,270 —2 ,222 1.388 —7&89 3,644 8,463 4,445 75,533 60,404 
eee 600 700 5,400 6,3 4 400 800 1,215 1,117 0,94 10,0 
ee 2,275 4,152 62,001 54,970 —2,622 988 — 1,589 2,844 7.247 3,328 64,590 50,347 
Miles of po operated 12 2 33 96 100 
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Kalamazoo Lake Shore & ; Chicago 





Kanawha & Michigan 











Kansas City Clin Clinton & ; Springfield 




























































































Kansas City Terminal 


Kentucky & Tennessee 





sail ——Month of March— “Tee 1 to S iorch 31— | ——Month of to Mi 
* 13.” shes he 7912413. TILA. 1918. 1912. ¥ ¥ me ye 2 1912. Wig. 1911-12. 
16; 202,131 181,407 2,098,715 2,062,552 13,728 12,833 160,980 142, 
rit: 3 936 Har ry 816 27,046 24,400 538 359°400 11,001 10.998 112.425 142.634 
; 743 ~—«*107,597| 234,457 = 211,063 2,435,249 2,369,324| 28,809 ~—*7,5381 «308,782 286.170 
Le or : 381 100 TBI 105351 37,649 27,174 (339.393 ‘277.289 4,639 4,851 ; 44,535 
a te ee a ee i ae ae 
7,538 7,061 67188 65,453 71,587 66,136 703, 41 iB 713,594 12,407 13,0388 120,279 113.177 
10,162 10,183 90,743 90,409| 175,132 147,324 1,580,007 1,477,010 24,419 22,675 222,810 199.671 
3,959 —3,802 10,000 17,187 59,324 mer. 38 855,241 ~ $92,314 14 4,390 4,856 85,971 86,499 
RTT a 5 tome) 000 ~~ 17.187|— 59.314 63.723 855,087 ~ 802,810|~ 4.300 4,856 ~~ 88.071 ~~ 86.499 
artis 3.02 1348 rts 8,394 8,608 79,868 79,543 2.150 2,000 18,450 _18,000 
—2,661° —4,225° 6,451 13,738 50,920 55,114 775,218 812,767 2,240 2,856 67,521 68,499 
54 54 
& Orient Ry.Co.| Kan City Mex.& Orient Ry. of Tex Kansas City Southern 
aan wo Ao agi 4 ly 1 to March 31—| —Month of February— —July 1 to Feb. 28—|——Month of March-—— —July 1 to March 31— 
1913. 1912. 1912-13. 1911 -12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. = 1911- -12. 
$ $ 
iwas 52,298 44,257 488,650  372,049| 676,214 530,068 6,040,195 5,049,564 
16018 88 337 $39 487 can 15,623 15,189 147,396 124,274] 127.318 118,076 1.270.372 are 
77 067 71,174. 709,650 ..---- 71,745 62,073 666,183 519.496) 891,483 734,481 "8,102,196 7,031, 
(500946 356 ae 22-7: 27,233 93,725 129,904) (72,039 (93,011 758,723 | 741,618 
11,064 9.554 114,587 --.--- 13,739 3,135 91,686 97,550) 126,526 847 1,023,523 1,001, 
4,71 Ra10) © 41,700 | cuou-- 934 21,472 92 28,010 26.519 235.477 241,028 
27 865 26.752 249,051 -..--- 40,594 27.115 279.609 : 335.558 303.212 2,701,831 2,508,499 
69,505 68,074. 642.818 -..--- 66,952 62,968 521,529 536,396} 594,534 560,387 5,011,726 4,771,304 
7,562 T1000 Wee pee 4,792 —894 144,654 —16,900} 296.899 174,093 3.090.470 2,260,399 
“7-562 7.199 66.838 ..-.-.|. 4,792  —804 144.654 ~—16.900| 206.899 ~~ 174,093 3.090.470 "2.260.399 
5800 {072 Se O14 PO 2,999 3,000 20,367 17.474} 41,141 30,160 341,913 at 
[6 °°. eaeceu 1,793 -—3,894 124,286 —34,374) 255,757 143,933 2,748,556 1,961,4 
mat 31350 ee 414 376 827 827 


Kentwood & Bastern 


























Lackawanna & Wyoming Valley 





Lake Champlain & Moriah 





——Month -—— —July 1 to March 31— | ——Month of March—— — July 1 to March 31— | ——Month of March—— —July 1 to March 31— 

i913. ¥ Moi. 1912-18. 1911- -12. 1913. 1912. 1913-18. 1911-12. 1913. 1912. 1912013. 1911-12. 
$ 3 

Sig SN Sa 15,546 11,363 132,135 94,588 20,063 18,524 158,034 152,470 

ie. ea RBIS ape 395 ‘311 4,084 3,507 1,246 905 11,355 9,144 

) 051 70,587 16,256 11,782 139,532 100,443 21,731 19,765 173,249 165,335 

95293 *6 959 333°000 *39'7 1,981 ,019 13,078 22,146 4,100 3,136 32,780 29.979 

4,540 6,537 1215 51,9 0 765 23 543 13,130 4,989 3,267 33,030 27,803 

26.467 24.070 246,159 196,251 " 2.372 ~ 2,050 25,935 17.843 6,769 4,394 47,142 37,747 

34.351 34,357 353,543 280,323 12,020 5,382 78,417 59,157 16,906 11,547 122,061 102,619 

—251 —7,378 3,508 —9,735 4,236 6,399 61,114 41,286 4,825 8,218 51,187 62,716 

“951  —7,878 3.508  —9,735| 4,236 6.399 61,114 ~~ 41.286|~ 4,825 $.218 51.187 62.716 

4,926 5508 40,130 49,107 2 1 370 21 4,926 O59 

—5,177 —12,885 —36,622 —58,842 4,216 6.379 60,934 41,106 4,454 8.005 46,261 60,656 
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Lake Superior & Ishpeming 
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— Month of March-— —July 1 to March 31— | ——Month of March—— —July 1 to March 31—|——Month of March—— —July 1 to March 31— 
1013. y 1913. 1912-13. 1913 -12. ys. a9}3. 1912-13. 1911-12. 1913. 1912. 1012, 3. 1911-12. 
,210 4,190 56,107 43,495 16,251 15,545 130,991 127,214 2,543 3,011 186,438 90,712 
rf 60 39,144 00,947 386,040 229 120 . 865 897 147 215 2, —_ aon 
: ; 471,073 442,807 19,194 18,606 153.570 150,257 3,395 3,400 192,24 
ww tt ait ,031 35,043 1,764 1,839 17,725 21,48 4,543 2,606 109,512 28,989 
; ; 1.664 62,712 2,723 2.736 21,823 96 8,625 8,035 72, 249 4.548 
621 MES dee Ree tr tee eee Oe ee ee ; ; 
15,537 16,240 142,157 142,745 4,680 3,849 38,693 37,249 4,795 — 3,031 67.297 6,993 
27.446 28,323 242,474 248,858 12,278 8,790 86,685 92,999 19,720 14,734 263,698 146,264 
23 829 16,242 228,598 193,948 6,915 9,815 66,884 57,258| —16,325 —11,334 —71,455 —47,662 
Babe i608) —adaee lec |S aC s_sC SS i Se a 
: 04 224,484 191,771 6,915 9.815 66,884 57.258 —16,325 —l1l, —71, 7, 
i 138 - 139 059 7,113 1,800 600 9,000 4 3,253 2,256 26.363 20,083 
23,193 15,897 217,424 184,657 5,115 9,215 57 ,884 51,858 —19,578 13,591 —97,819 —68,195 
22 22 
Lakeside & Marblehead Laramie Hahn’s Peak & Pacific Las Vegas & Tonopah 
——Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31— |——Month of March—— —July 1 to March 31— 
1018. 1912. 1912-18. 1914 -12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
13,009 12,479 126,391 90,659 9,070 8,319 104,293 72,110 11,573 13,509 114,454 103,118 
, 208 170 1365 523 962 1,459 20,833 17,871 2.533 32,278 24,218 EE i 
13,255 12,688 128,226 92,575 11,013 10,823 133,786 94 142 15,217 16,990 149,996 ; 
355 983 10,27 13,741 3,271 3,526 35,016 17,196 3,566 30 32,430 29,006 
0 1,358 9.361 36! 2,609 2,179 26,122 11,893 1,802 2,80 21 666 21,969 
7 408 1,07 191 385 592 3,006 1,686 1,311 788 9,564 9,396 
4,755 3,799 36,412 28,402 4,494 2,665 38,738 19,801 6,727 6,940 61,656 59,056 
10,293 7.077 67 954 54,487 11,241 9,346 108,236 52,116 14,809 15,221 __ 138,747 132,105 
2,962 5,610 60,272 38,087 —228 1,477 25,550 42,025: 407 1,768 11,248 7,756 
2,962 5,610 60,272 ~38,087|— 298 1.477 98.850 ~~ 42.095 407 1,768 11,248 7,786 
678 101 5,613  _—«6,702} ~ ~—-1,020 500 5,470 2,850 1,415 1,624 11,473 14,502 
2,284 5,509 54,659 31,385 —],248 977 20,080 39,175 —1,007 144 225 —6,745 
111 111 200 200 
Lehigh & Hudson River Lehigh & New | England | oe scale af behigh Valter a al 
—Month of March——- —July 1 to March 31— | —~—Month of March—— —July ar —- —_—_ — — 
1938. y 1912. 1912/13. 1911- -12. 1913. J 1913. 1912-13. 191112. 1013. 1912. 1017-18. 191}- “12. | 
29,891 161,783 1,268,709 1,190,289 123,790 75,046 1,274,551 600.350) 2,502,190 2,958,479 27,261,282 24,534,070 
‘ 3,590 OF 483 36,839 36,709 914 921 8,637 356,621 299,173 oe ane earns : 
; . 3, 6,680 42,589 27 544 76,607 1,299,252 617.810) 2,963,284 3,364,545 31,973, 
M473 199 355 * Bret 954 vied 133° 350 eae 12,239 175,017 96,131 359,717 300,802 4,297,839 3,223,812 
23,532 ; ,028 171,103 17,803 11,738 142,301 105,945 76.928 608,381 5.393.635 5.070, 
361 1,415 11,922 11,1 1,460 1,274 12,547 10,568 83,451 84,905 : 727 027 
55,385 59,237 490,837 425,316 36,248 22,796 326,970 186,121) 1,185,264 1,175,714 10,478,639 9,854,007 
96,559 99.395 905,656 784,942 77,102 51,072 686,498 426,392! 2,278,935 2,241,565 21,514,139 19,490,447 
! 684,349 1,122,980 10,459,768 9,541 354 
ee ee ee | ek, ee eee eevee’) Saree eee AC ee 
,64 441 25,535 612,753 191,417 662,628 1,099,627 10,321,924 9, a 761 | 
43-689 07500 436,000 th f 30°50 2,250 21,500 15,25 118,500 119,500 1,060,500 ‘960,200 
39,669 63,572 414,823 426,147 47,941 23.285 591,253 176,167 544,128 980,127 9,261,424 8,357,561 
9 27 169 451 1,449 















































Miles of road operated 




































































Lexington & Eastern Ligonier Valley Litchfield & Madison 
—Month of December— —Jul to D — Month of March— —July 1 A March 31— | ——Month of March—— —July 1 to March 31— 
1912. wd “7911. 1912. 1911 i 1913. . 1912. 1912-13. 1911- -12. 1013. 1912. 1912-13. 1911- -12. 
39,898 37,772 243,303 : 4,347 11.643 134,099 75,131 15,917 33,523 162,731 203,856 
20,473 ; 107,371 75,100 2,206 1,747 34,829 I Na ae a ee 
65,574 40,948 370,586 279,781 16,823 13,661 172,036 107,694 16,034 33,683 ' 
28,088 8,854 90,630 65,864 1,838 2,071 22,525 17,449 185 459 843 20,846 
11,902 7,287 49,912 44,886! Cri,703 1,017 18,361 176 026 6,302 8,894 
430 3,644 2,886 90 5 575 476 198 184 2,0 1,748 
___ 20,154 —9,974 99,709 63,657 5,011 3,548 37 ,953 29,118 3,575 6,762 33,691 
64,069 28,758 257,980 187,907 5,756 £7,144 83 967 58,403 12,250 16,517 __ 118,408 __ 115,165 
1,505 12,190 ‘112,605 91,874 11,066 6.517 88,069 49,291 3,783 17,165 48,025 89,856 
—— | ee | 275 —256 —370 —323 0 IERIE Bice pear oa a a | 
1,497 12,200 112,961 92,149 10,809° ~—«6 147 87,746 49,363 3,783 17,165 48,025 89,856 
___1,000 1,000 6,000 6,000 337 311 3,048 2,597 000 500 90 7 
497 11,200 106,961 86,149 10,472 5,835 84,698 46.766 2,783 (16,665 39,025 81,156 
195 96 16 16 43 43 





hand end — —~<S fri fd pad sw  ~3S Arey ne eee =a 6 6S tae ed wy ~S lf ee — ee yw ~wW ay ed ww ~wW Oy — 


f~ be 








elem * | 


Limelt Sllixi Doves 


-o | 





MAY, 
















































































































































































































































































































































































s 
1913.] RAILWAY EARNINGS 23 
Live Oak Perry & Gulf Lorain & West Virginia Louisiana & Arkansas 
——Month of March— uly 1 to March 31— |——Month of March— —July 1 arch 31—\——Month of March—— —July 1 to March 31— 
EARNINGS 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. MroiL-1d. 1913. 1912. 1912-13. 1911-12. 
Freight reven 9,722 18,970 20,365 164,898  182,807/ 140,229 117,018 1,029,392 880,241 
Soe eee 7 ae? Se Bee) SPY: Se ee ee | “181959 14'825 Ysi'si4 —158°318 
453 8,816 78,371 73,179 18,996 20,367 166,276 183,309} 164,108 137,009 1,257 437 1,081,198 
E { daaadng 2 svar way 3583 2,017 21,297 19,177 2,1 1,135 531 17,859 23,859 15,688 97, ‘132033 
aint. of equipm’t- 2,107 2,494 19.891 42 379 124 920 9.392 23,472 19, 937 191 1480 6 196.135 
Trenaportets nei. 2.311 3,080 20.445 23,027 4,363 3,339 33,611 38,406 37,309 36,652 337° 493 297.860 
Tot., incl. general 8,807 8,354 68,824 67 ,833 6,957 4,691 56,849 68,266 : 92,079 78,590 792,097 —_—*708,691 
Net from railroad ___- 647 461 9,546 5,346 12,038 15,676 109,427 115,043| 72,028 58,418 465,340 372,507 
Duel o00 sevens. 8 a ; 5 4 T0707 —T15-s67| 5s Sas as 
od 461 9,546 5,34 12,036 15,676 : ; 
Taxes venrevenssa 813 613 5,517 47 489 515 4,362 4,642 ' 12 37, a se as ; 
Final net _________ —151 4,029 —131 11,546 15,160 105,345 110,945 67,528 54,185 427,93 9 
Miles of pat operated 31 81 34 34 255 255 (See this road on p. 31) 
Louisiana & Northwest ; Louisiana & Facitic ies ) oe en wey & Fav Co 
—- arch—— —July Mar 1— | ——Month of March—— —July ar — }|——Month of March-— —Ju a 
EARNINGS ins eet 1912-13. bO1"12. 1913. ' 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
$ 
Freight revenue-- --- - : 17,754 215,678 173,876 19,607 23,549 180,589 154,068; 118,137 124,247 1,113,354 1,114,177 
Sogieeaee teetads snot 3868 3,088 40,378 37,216 9 22 191 252} _-20,166 18,397 219.766 au 917 
Tot., incl. oth 29,542 22,150 269,640 224,332 19,837 24,237 182,985 158,243) £48,617 153,069 1,421,124 
Expenses—Maint. way 7,782 ,203 66,095 59,539 3,516 2,809 33,041 15,481 23,998 28,223 aot {338 
Maine o of equipm’t_ 4.578 3,483 30,329 35,095 6,305 3,196 37,841 628 21 626 15.314 171.759 131,213 213 
Sransportetion exp. 9,974 8,291 73,837 7,292 6.740 61,397 _52,127/ (63,225 ~—65,297 _571,249 561.208 
Tot., incl. general 25,078 20,038 196,772 —_ 190,779 20,069 14,680 153,816 _122,253|" 123,513 120,840 1,056,701 1,028,812 
Net from railroad....| ~ 4,463 2,111 72,867 33,553 —231 9,557 29,169 35,990 25,104 32,229 369,422 398,247 
CUNEO OEE MUST ones 9 aneue Settee | ‘eeeesal - ansune = a 5) Ve Th eV <7 229 369. 422 398, 247 
Total net revenue-_-| 4,463 2,111 72,867 33,553 —231 9,557 29,169 35,990 25,104 32, , 
Taxes ...-.........- 1,075 1,0 10,125 4 350 321 ss 2, 981 2,191} .500 46,500 43, 
Pi Sdidend 3,388 1,061 62,742 24,103 —581 9,235 26,188 33,798 20,604 27,229 322,922 355,047 
Miles of aebd operated 121 121 73 73 350 350 
Macon & Birmingham oe . Macon Dublin & Fup to Maren 3 PU ar) a Aa moeeeeerrea s 
—-—Month of March— —July 1 to Mar 1— | ——Month of March— —J Mar — }|——Month of March—— —Ju —_ 
EARNINGS 1913. 4 1912. 1912-18. 1911- -12. 1913. be. 1912. 191213. 1911-12 ; 1913. 1912. 1912-13. 1911-12. 
Freight revenue. _____ 12,389 12,051 82,861 85,716 41,097 42,590 263,985 293,085 36,929 45,287 347,399 341,723 
Passenger revenue _.. 184 3,498 37,824° 38,630 8,374 9,874 104, 107.359 | 6,262 6,775 760 mi De 
pte. incl. other rev. 321 16,288 127,562 — 131,059 51,970 54,253 386,070 416,942 45,906 54,975 447,689 
Maint.way 8 5 2.675 28 367 24,113 ,559 6,233 69,276 ,122 6,512 4,880 59,116 58,741 
aint. of equipm’t - : 1,064 17,353 13,453 5,225 3, 623 50,729 44,806 736 8,363 0,518 71,548 
Traffic expenses . 454 474 4,497 75! 3,398 2,903 32,082 25,858 915 ' 8,557 
Transportation exp - } 6,262 5.578 &,948 19,001 17,667 138,466 130,540 16,610 18,996 155,661 158,732 
Tot., incl. general} _—-12,002 10,564 106,594 96.547 37,228 32,347 310,125 264,889 35,686 34,841 311,438 314,161 
Net from railroad____, 4,318 5,723 20,967 34,511 14,741 21,906 75,945 152,053 10,219 20,133 136,250 131,742 
ee ae oe, IG CER RATE Seige VO venet ee NPE ie tap Mier heen AMD HES EA ENR Ris ge SP AMM INS a ln EAE EE Rawr Foe righ 8 
Total net revenue. _’ 4,318 5,723 20,967 34,511 14,721 21,906 75,945 152,053 10,219 20,138 136,250 131,742 
ER (RR, 612 6,149 71 37 1,605 ,637 12,318 0 1m0 37, 8,173 
Picabiien. 3,673 5,111 14,818 28.795 13,370 20,300 63,307 139,735} 7,162 17,003 108,740 103.568 
Miles of Tad operated 105 10 9 92 : 183 183 
} Manitou & Pikes Peak Manufacturers J unction Manufacturers’ Ry of St Louis 
——Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31— | —~—Month of March—— —VJuly 1 to March 31— 
EARNINGS 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912413. 1911-12. 1913. 1912. 1913-18. “iL 12. 
Freight revenue______ Ra aR HE 1,030 630 1,159 o.905.:: 10.706. Tesi. OO a eee 
Passenger revenue ...|__------ __------ ee MAING” gicac, weer... eens pecece| ences Sana aataah ot aaa 
OBA Hy GEE RON 9 79,442 88,673 8,570 10,028 79,588 2, 18,355 20,94 ; 
apace i other rev 50 59 10,531 792 836 66 18,579 014 1434 19,143 19,409 
"Maine of equipm’t.. 1,772 12,579 14 21,921 1,412 1,106 612 9.316 1,853 638 8 18.976 
Transportation aia pees Sees ea | eee 3,103  __ 3,592 _—« 30.223 ~~ 34,082 5,733 6,093 54,642 49,169 
Tot., incl. general 2,566 13,384 38,055 58,986 6,814 7,121 58,230 66,732 11,888 11,297 118,532 133, 
Net from railroad. —2,566 —13,384 41,386 29,686 1,756 2,907 21,357 15,987 6,467 9,645 71,867 45,471 
Tot! con tone as isl aes 8 §\— 8 ae a7 —is087|—" aaa a3 —iiee? aH 
Total —2,566 —13,384 41,386 29,686 1,756 2,907 1,35 ; 6,467 9, : 
Sno edans atepemi 42 3 3618 "300 753 700 6.777 3 753 6.026 694 
Final net _________ —2,989 —13,749 37,768 26,386 1,003 2,207 14,580 8,132 5,820 8,892 65,841 39,776 
Miles of road operated 19 19 2 
Marshall & East Texas Maryland & Pennsylvania McCloud River 
——Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31— 
EARNINGS 1913. 1912. 1912-13. 1911- 12. 1913. 1912. 1912-13. 1911- -12. 1913. 1912. 1912-13. 1911-12. 
Freight revenue______ 16,105 10,308 140,518 121,536 23,320 20,320 206,482 170,109 7 ,939 12,991 238, 560 229,046 
Passenger revenue __~ 1,940 2,071 3,843 23,004 11,447 9,968 116.810 105.815 1,228 1,729 600 15,574 
Tot., incl. ‘ 18,808 13,404 172,442 154,373 41,011 35,903 378,229 326,529 6,406 15,226 5 554 249,408 
E idee, way 4769 5, 41°812 48.742 069 133 04 2'524 4:731 35.103 6.479 
aint. of equipm't. 2.677 1,937 28,212 ,05 45,771 38,971 2,240 2,454 46,265 8,047 
Traffic expenses . 535 558 5,292 23 745 647 5,709 5,412 20 58 176 216 
Transportation exp- 9,017 7.134 70,953 16,363 13,660 135.411 119.969 4,539 4,197 63.859 62,403 
Tot., incl. general 17,951 15,551 155,711 139,203 30,130 25,953 263,841 240.022 11,303 13,234 165,807 168,094 
Net from railroad___- ‘857. «- — 2,146 16,731 15,170 10.881 9,949 ‘114,388 86,506 | ~=$—4,897 1,991 92,747 81,313 
Outside operations,net|; ------ -- mtisite b er eee | eR 493 5 2 RR SRS rs er a oi 5 
Total net Si 857. —2,146 16,731 15,170 11,028 9,949 114,881 87,287| —4,897 1,991 92,747 81,31 
Taxes wnnnnnennnns 477 825 6,383 699 177 973 10,535 11,023 1,373 1,704 12,359 ,336 
Vinal net... 379 —2,971 10,348 11,470 9,850 8,975 104,346 76,264| —6,270 287 80,388 65,977 
Miles of 1 ioed operated a. Q 79 79 78 
mphis Dallas & Gulf Midland Valley Minera! Point & Northern 
oe of F ebruary— —July 1 to Feb. 28—}|—Month of March— 7 July 1 to March 31— | -——Month of March—— —July 1 to March 31— 
EARNINGS 1913. 1912. 1912-13. 1911-12. 1913. 1912. “Taiz. 1911- -12. 1913. 1912. 1012-13. 1911-12. 
Freight revenue______ 12,986 18,861 84,059 116,847 63,981 71,960 725,941 716,299 5,906 6,676 64,029 58,202 
Passenger revenue .__ 1,455 1,913 21,609 19,204 38,178 35,578 363,261 338,316 371 679 2,932 625 
Tot., incl. ;, other rev. 15,011 22,107 114,339 148,589) 108,581 114,869 1,149,699 1,124,314 6,743 7,964 73,355 844 
Expenses—Maint. way 3,696 2,412 30,740 21,162 27,497 22,361 281,770 236, 450 534 4,955 10,043 
Maint. of equipm’t 3,068 1,375 15,686 12,406 22.874 194,667 419 687 ! 10,577 
raffic expenses. 857 414 3,765 2,816 2,678 2,769 23,720 27,009 108 179 1,093 481 
Prenmporttien exp - 5,623 3.496 41,856 24,615 43,164 36,741 383,416 353,757 1,691 2,866 15,833 ,647 
Tot., incl. general 14,517 8,751 103,654 68,287} 102,435 84,370 934,086 — 850,449 3,302 4,683 31,401 55,913 
Net from railroad___- 493 13,356 10,685 80,302 6,145 30,499 215,613 273,864 3,441 3,280 41,954 12,931 
Outside operations,net| -.....  ------ an. Shee. —76 —184 1,827 BOG): dcatee |. ‘ccte came coe 
zotal net revenue... 493 13,356 10,612 80,302 6,069 30,314 217,441 274,423 3,441 3,280 41 9 12,931 
DP Lindi tiae . 933 800 404 4 ¢ 5,785 53,705 52,068 3 290 2,637 2,610 
Final ean —439 12,556  —3,208 74,902 104 24,529 163,735 222,354 3,137 2,990 39,316 10,321 
Miles of road operated 93 93 373 373 30 30 
Minneapolis & Rainy River Minneapolis & \St Louis System 
— Month of March—— —July 1 to March 31— Minneapolis & St Louis Railway Transfer Co of Minneapolis 
EARNINGS 1913. 1912. 1912-13. 1911-12. |——Month of March—— —July 1 to March 31—|——Month of March—— —July 1 to March 31— 
> . a 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
Freight revenue______ 15,536 22,048 50,228 95.067] 600.145. @88.678 -B.re.e0s: Gere eee) 2 cee te... mae eet cee 
Passenger revenue -___ 87 .420 12,656 535308] 368000 250.000 SANBAG LAMBROS. cos. weet Oe. ee 
Tot., incl. other rev. 18,683 24,153 68,797  110,950| 789,404 651,804 7.529.376 5,959,808 16,795 15,044 161,575 146,067 
Expenses—Maint.way 2,26 94 17,952 19,024 83. 66,873 941,685 14,56 42 24 694 6,544 
Maint. of equipm't- 2.732 ,02 1339 6,130} 106,293 99,159 950,200 887,680 299 326 498 5,814 
RE EER aed i Ceabebey s vous 1 19,682 18,21 161,483 BEGIDL : idpe ioe atl: Séiatalniete | 150: sain ia eee 
Transportation exp _ 2,829 5,665 16,902 25,881! 327,978 295,419 2,905,954 2,706,505 7,974 5,930 63,383 57 662 
Tot., incl. general 8,731 9,406 64,872 57,310} 558,585 500,218 5,147,597 4,662,493 8,696 6,505 72,568 70,021 
Net from railroad____! 9,952 14,747 3,924 53,639) 230,819 151,586 2.381.779 1,297,314 8,098 8,539 89,007 76,645 
I a i Tn Oh eae —74 60 —338 LS aed ee ee, eee 
Total net revenue... 9,952 14,747 3,924 53,639| 230,744 151.647 2,381 441 1,297,045 8,098 8,539 89,007 76,645 
Tax — ve on neenne- eee 747 97 1846 4,466 32,630 25,728 284,066 255.281 1,029 661 '820 ‘842 
ee 9,204 13,770 1,078 49,172; 198,114 125,918 2,007,874 1.041.764 7,068 7,937 82,186 70,203 
Miles of road operated 87 90 1,585 1,585 (See this road on p. 31) 11 11 ’ 
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Tot., incl. other rev. 
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aint. of equipm’t_' 
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Transportation exp-_ 
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Munising Marquette & Southe’n 


Natchez Columbia & Mobile 





























Nevada County Narrow Gauge 












































Mississi pi River & Bonne Terre Missouri & Louisiana 
—-—Month of March—— —July 1 to March 31—|——Month of March—— —July 1 to March 31—| ——Month of March—— —July 1 to March 31— 
1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-18. 1911-12. 
61,658 47,262 495,812 416,500 45,463 50,596 469,450 434,464 11,422 13,562 98,356 6,119 
14,926 12,521 142,151 126,373 7,474 6,610 76,032 69,223 574 454 3,875 3,919 
216 7.904 728,929 615,617 58,878 63,395 592,180 564,556 12,082 14,058 107,849 80,741 
14582 °5'799 104,718 94,161 4,561 5,698 61,310 64'015 1,631 1,429 17,368 11,088 
15.881 13,350 129.608 120,145 8.322 9.757 77 569 69,640 5 21,479 16,897 
22,279 18,965 180.062 141,308 20,864 22,200  202:701 192,259 4,683 4,374 37,864 26,633 
58,585 47,494 464,994 403,128 38,279 42,781 388,324 —_ 378,089 7,572 8,260 81,574 58,214 
29,630 20,409 263,935 212,488 20,599 20,613 203.855 186,467 4,510 5,797 21,275 22,527 
29,630 ~ 20,400 ~~ 263.935 ~ 212.488| 20,599 20,613 203.855 ~186.467|— 4,510 5,707 21.275 22,527 
, ,000 x 2 ' 23.6 ,532 1.541 14,242 13,892 101 114 —s_— «897 ,034 
26,630 18,209 238.535 188,888 19,067 19,071 189,613 172,574 4,409 5,682 20,377 21,492 
164 164 (See this road on p. 31.) 64 64 70 41 
Missouri & North Arkanass Missouri Kansas & Texas System Missouri Oklahoma & Gulf 
——Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31— | ——Month of March—— —VJuly 1 to March 31— 
1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
71,745 47,860 596,766 413,897! 1,573,590 1,303,738 16,585,970 14,303,336 63,911 52,994 680,581 581,419 
27,077 22'394 280,399  238,684| 722,333 559.982 7,181,002 6.349.174 20,155 ‘697 111,99 90,477 
105,610 75.970 935,578 706,768) 2,469,433 2,016,273 25,260,428 22,011,678 87,068 62,685 818,994 693,262 
5,788 327,225 224,699} 399,771 252.418 3,416.64 439, 22,821 ‘753 136,958 101, 
41,0 107,703 10,511 1095, 2.796.531 15.086 119,18 133,193 
3,177 46 27,176 31,899 63,344 62,480 53,994 25 4,060 44, 31,449 
41,211 29'366 356.261 270,857| 1,046.610 1,002.702 9,252:093 8,968,203 50,779 53,128 356,772 , 
104,722 81,167 898,955 669,046] 1,906,224 1,733,532 17,107,989 16,544,.760| 102.398 94,602 710,626 605,925 
887 —5,196 36,622 37,721; 563,208 282,740 8,152,439 5,556,918| —15,329 —31,917 108,367 87.337 
RNR i Aint a iO a —8,696 —5,047 —50,048 —27,152 26 182 4,062 ,688 
887 —5,196 36,622 37,721| 554,512 277,692 8,102,391 5,529,.766| —15,067 —31,734 112,430 90,025 
5,000 ,000 0 103,844 77,042 974,867 783,003 3.074 46,445 ,666 
—4,112 ~ —10,196 —8,377 —7,278| 450,667 200.649 7,127,523 4,741,763| —21.067 —34,809 65,985 42,358 
365 365 3,816 3,398 (See this road on p. 31) 332 247 
Mo Okla & Gulf Ry Co of Texas Missouri Southern Monongahela Connectin 
——Month of March-— uly 1 to March 31— | ——Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31— 
1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
,672 2,135 88,085 76.706 16,130 11,803 118,133 Rae ae I ea oS 
: 174 ‘ 105 3.464 3,16:: 1,175 920 10,181 = RRR Sarena 5 Saas alan SR IR eo les: eve 
7,972 12,299 92,316 80,522 17,921 13,536 134,238 115,435 97 ,252 82,808 847,417 654,922 
995 313 8,677 65 2,615 2,038 19,350 14,976 661 6.169 69.82 56,158 
2,148 923 19,830 11,083 801 901 ,046 ‘Al 13,316 138,784 102,712 
142 135 1,433 1,414 3 31 344 346 3 300 2'7 2.7 
8,982 9,485 54,791 37,170 2,192 3,094 22,454 25,117 48,086 40,769 392,676 315,553 
12,772 12,366 90,416 63,794 7.007 7,034 56,748 55,584 78,948 63.348 636,271 502,977 
—4,799 —67 1,900 16,728 10,913 6,502 77,489 59,851 18,303 19,460 211,146 151,945 
—4,799 - —67 1,900 — 16,728| 10,913 6,502 77,489  59,851|~ 18,303 19.460 211,146 151,945 
12 96 952 47 311 300 2,273 ,700 "742 1545 16.706 16.678 
—4,924 —163 948 15,250 10,601 6,202 75,215 57,181 16,561 17,915 194,439 135,267 
Montana Wyoming & Southern Montour Montpelier & Wells River 
—Month of March—— —July 1 to March 31—| Incl. Pitts. & Moon Run merged Jan. 1, 1913! ——Month of March——- —July 1 to March 31— 
1913. 1912. 1912-13. 1911-12. | ——Month of March—— —July 1 to March 31— 1913. 1912. 1912-13. 1911-12. 
< $3. 1913. 1912. 1912-13. 1911-12. g « & $ 
12,151 15,696 142,501 139,491 18,821 22,143 196,124 206,622 13.480 15.592 123,246 129.793 
"233 260 2,627 2,816 1,423 1,280 13,629 13,413 "152 4'848 50,199 50,288 
12,562 16,151 146.974 144,423 20,859 23,980 215,507 225,772 51.463 91.991 197,879 193,428 
1,897 1,519 22,250 14,917 3,555 2,880 45,688 53 4,387 ,282 33,836 29,571 
1,585 1,205 10,574 10,624 25,733 1,738 ,63 11,556 2,285 1,946 19,625 
41 50 505 721 200 150 52 1,400 391 2 3.016 2.99 
3,525 2,766 30,231 24,263 4,494 3,838 37,942 34,775 10,641 10,637 86,010 73,040 
8,583 6,560 75,474 61,438 35,313 9,549 139,065 98,985 18.380 16,867 148,822 131,238 
3,979 9,590 71,500 82,984) —14,454 14,431 76,441 126,786 3,082 5,124 49,057 62,190 
“3,979 9.590 71.500 ~82.984| 14.454 14,431 76.441 — 126.786| 3.083 6.124 ~ 49.087 ~~ 62.190 
34 374 3,720 101 7 500 1 6,375 1,850 750 ,250 ,092 
3,635 9,216 67,780 79,883) —15,154 13,931 70,341 120,411 1,232 4,374 40,807 56,098 
32 3 18 18 45 45 


Nevada-California-Oregon 


























Nevada Northern 
































——Month of March—— —July 1 to March 31—|——Month of March—— —July 1 to March 31—| ——Month of March—— —July 1 to March 31— 
1913. — aor miata a a a sas Sue 191 _es- 1913. 1912. 1913-18. 1911-12. 
31,105 26,396 337 ,784 588,143 6,084 7,932 55,519 65,668 11,426 14,133 174,409 143,025 
4,374 4,350 46,498 46,338 _ 109 118 3.028 ,42 11,524 13 ,697 108,132 91, 
38,366 32,955 413,599 363,890 6,238 8,415 60,319 70,417 25,734 30,556 309,473 259,310 
6,638 4,954 56,629 38,875 ; 945 12,471 13,755 2,816 4,293 36,734 33,134 
182 20 2,054 2,68 1 8 4 10 665 578 § ,626 5,73 
11,701 9,846 112,088 96,982 3,078 3,151 21,186 23 ,483 8,922 6,898 88,111 58, 
26 ,764 20,109 264,602 204 ,496 8,388 6,689 56,429 63 ,262 20,141 19,877 219,045 185 ,276 
11,601 12,845 148,996 159,393 —2,150 1,726 3,890 7,154 5,592 10,678 90,428 71,034 
lia had on IS Sic th ke Sika tines osenan | seeue | Genel wmanaie —247 59 1,129 64 
11,601 12,845 148,996 159,393 —2,150 1,726 3,89 7,154 5,344 10,737 91,558 71,099 
,627 »329 22 407 21,963 150 150 1,350 1,350 1,570 1,821 14,130 ,394 
8,974 10,515 126,589 137 ,430 — 2,300 1,576 2,540 5,804 3,774 8,916 ° 77,427 54,704 
137 132 28 30 237 237 (See this road on p. 31.) 


New Iberia & Northern 

































































Miles of road operated 

















——Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31—| ——Month of March-— —vJuly 1 to March 31— 
1918. 1012. 1912-13. 1911-126 1913. 1912. 1912-18. 1911-12. 1913. 1912. 1912-13. 1914-13. 
3,570 4,189 44,551 45,134' 141,065 120,948 1,049,252 953,928 6,568 9,071 81,972 87,684 
48 3,593 40,920 39,650 12,295 11,678 135,309 98,508 ,291 778 11,648 5,506 
8,857 8,554 91,620 91,136) 156,581 135,768 1,216,833 1,079,041 8,222 9,972 95,322 93 ,824 
1,739 2,057 ; 18,42 13,148 14,956 132,201 115,308 3,457 3,294 39,896 ,054 
489 1,613 24 20,477 14,571 143,384 134,268 1,034 639 8,502 984 
277 3 728 584 213 371 3,510 3,501 329 496 3,538 2,956 
2,648 2,574 24,322 22,464 39,930 25,022 275,041 231,761 5,699 2,984 50,647 35,584 
7,645 7.194 69,239 62,157 78,001 62,350 586,106 515,918 11,234 8,017 109,309 70,783 
1,212 1,359 22,380 28,978 78,580 73,417 630,726 563,123) —3,012 1,954 —-13,987 23,040 
1,212 1,359 22,380 28,978] 78,580 73.417 630 726  663.123|——3.012 ~~ 1,084 13.987 ~ 23.040 
530 530 77 17 053 5,723 _56,358 45,335 5 447 572 37 
682 829 17,610 24,808 71,527 67,694 574,367 517,787) —3,512 1,507 —18,559 18,661 
20 20 165 165 102 78 
New Orleans Great Northern New Orleans Mobile & Chicago |New Orl Natalbany & Natchez 
——Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31—| ——Month of March—— —July 1 to March 3i— 
1918. 1913. 1912-13. 1911-12. 1913. 1032. 1912-13. 1911-12. 1913. 10}2. 1912-13. 1911-12. 
119,696 94,793 935,877 874,545) 178,964 138,213 1,508,941 1,113,458 3,064 3,546 21,883 99,701 
29,855 25,077 269,896 258,237 27 ,582 26,202 268,702 268,310 54 496 837 4,360 
161,594 129,418 1,307,420 1,221,488) 217,337 171,604 1,887,732 1,464,267 8,377 8,115 63,658 117,416 
22,353 18,71 198,777 187,628 27,700 299,267 226,823 3,445 3,497 33,518 36,076 
, 17,412 128,652 161,697 21,301 88 ; 1,188 1,022 12,858 ; 
1322 139 2,141 23,373 3,903 3,536 32,312 26,047 248 77 1,1 
48,398 40,761 390,729 393,565 96,722 80,990 718,339 473,443 2,420 2,146 23,293 32,262 
90 425 87,717 _800,178 832,402} 162,189 142,328 1,324,747 959,296 8,026 7,204 80,990 __ 105,104 
71,169 41,701 507,241 389,700 55,148 29,275 562,984 504,970 351 911 —17,331 12,312 
—58 —A0 —524 —643 —218 —8] —768 MEM ocaeue |. .cenneh:.., Mein. ee 
71,111 41,661 506,717 388,436 55,020 29,194 562,215 504,499 351 911 —17,331 12,213 
2,333 — 12 19,718 16,173 7,406 4,153 40,046 300 125 37 724 
68,777 41.538 486,998 372,263 47 614 25,040 514,977 464,452 51 786 —20,706 10,587 
282 28 546 547 29 29 
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RAILWAY EARNINGS 
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EARNINGS 


Freight revenue... . 
Passenger revenue ... 
Tot., incl. other rev. 
E Maint. way 

—: of equipm’ t. 

c expenses . 

Transportation exp. 
Tot., incl. general 
Net from railroad_.-__ 
Outside operations ,net 
Total net revenue_. 
EE eee ihe ke 


EARNINGS 


Freight revenue-.-_-_-_- 
Passenger revenue _.. 
Tot., incl. other rev. 
penses— Maint. way 
aint. of equipm’t-_ 
Traffic expenses . 
Transportation exp. 
Tot., incl. general 


Net from railroad_-_-_ 
Outside operations,net 
Total net revenue... 
WE incu dkbbibecnne 
Final net ......... 
Miles of ae operated 


3. or. | 





EARNINGS 


Freight revenue... ..- 
Passenger revenue ... 
Tot., incl. other rev. 
E penses—— Maint. way 
aint. of equipm’t. 
Traffic expenses... 
Transportation exp. 
Tot., incl. general 
Net from railroad__._- 
Outside operations ,net 
Total net revenue... 
Taxes 


Final n 


SS. die 





EARNINGS 
Freight revenue... -_. 


Passenger revenue __. 
Tot., incl. other rev. 
E ;es— Maint. way 
aint. of equipm’'t_ 
c expenses _ 
Transportation exp. 
Tot., incl. general 


Net from railroad. _-_- 
Outside operations ,net 
Total net revenue. .- 
te hak ri 
Pome: 06 ........- 
Miles of road operated 


EARNINGS. 


Freight revenue... _-_. 
Passenger revenue .. 


Tot., incl. other rev. 
E penses— Maint. way 
Maint. of equipm’'t 
Traffic expenses ..- 
Transportation exp- 


Tot., incl. general 
Net from railroad... 
Outside operations ,net 

Total net revenue-. 
axes 


Final net _____-__- 
Miles of road operated 


33 te 





EARNINGS 


Freight revenue__-_-_-_- 
Passenger revenue __. 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm’'t_ 
Traffic expenses ___ 
Transportation exp. 
Tot., incl. general 


Net from railroad. _-_-_ 

Outside operations ,net 
Total net revenue... 
axes 


ees 006. 2. ddkieoce 
Miles of road operated 


EARNINGS 


Freight revenue__-_-_-_- 
Passenger revenue _.. 
Tot., incl. other rev. 
E penses—Maint. way 
Maint. of equipm’t-. 
Traffic expenses _ 
Transportation exp~ 


Tot., incl. general 
Net from railroad. ._-_-_ 
Outside operations ,net 

Total net revenue-__ 
axes 


EE MOO 6 oid in ow 
Miles of road operated 
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New Orl Southern & Grand Isle 


New York & Pennsylvania 


Norfolk & Portsmouth Belt L Line 









































































































































































































































——Month of March—— —July 1 to March 31—|——Month of March—— —July 1 to March 31— | ——-M of March—— —July 1 to March 31— 
1913. 1912. 191 "13. 1911-12. 1918 1912. 1912-13. 1911-12. 1918 1912. roig1. MTOIL-12. 
2,753 3,486 39,545 65,821 6,069 6,902 50,528 WET. Gobet «ol epeced. °° SL ae ‘, 
4,385 4,484 29,076 37,111 1,931 ,990 20,718 20'3 DUEL cwatind .. cecae, ahha 2 eee mf 
7,693 8,685 73,564 108,849 8,715 9,607 77,980 74,889 23 847 17.976 ~ 168.287 43,857 
,661 1,204 19,662 16,778 ,404 2,227 24,599 19,398 3,070 ‘570 253 } 550 
é 848 803 10,586 654 990 71 3.55 1,835 ,449 17,416 14,155 
3,745 3,456 28,921 35,427 3,791 ~ 3,443 32.339 32,476 "9,051 7342 68,461 51,558 
9,787 6,028 74,347 71,313 7,434 7,348 69,984 66,374 15,066 12,451 120,171 _ 98,277 
—2,094 2,656 —782 37,536 1,280 2.259 7,996 8,514 8,781 5,524 48,115 45,579 
3.004 ~~ 2.656 ~~ —782 ~37.536|~ 1.280 ~~ 2.259 7.996 8.514 8.781 5.524 48,115 ~ 45.579 
92 940 8,320 8,460 242 242 18 2,185 49 515 Ag 4,545 
—3,019 1.716 —9,103 29,076 1,037 2,016 5,810 6,329 8,284 5,008 43,624 41,034 
59 59 56 56 13 13 
Norfolk & Western Norfolk Southern North & South Carolina 
——Month of March-— —July 1 to March 31— Covers line seerated by steam only. —Month of March— —July 1 to March 31— 
1913. 1912. 1912-13. 1911- ~12. — Month of March— “July Lt to March 31— 1913. 1912. rigs. 1911-12. 
3,102,172 2,845,648 28,292,941 24,931,129| 239,464 207,418 1,682,930 1,497,149 17,025 12,971 111,759 76,608 
355,158 315,723 3,578,905 3,263,450 48,457 611,698 _ 534, 3,615 2,565 35.817 29.554 
3,568,830 3,270,707 32,942,971 29,244,104| 318.995 ° 271,959 2.503.590 2,206,016 21,232 16221 152,697 109,595 
377.770 364,181 4,008,733 3.425.719 42,891 29,098 307,601 238,431 177 274 25,992 18,586 
42 687.358 6.139.093 3.729.590 36,729 31,696 330,651 226 1,050 567 6,501 2,748 
58,224 57,413 508.695 473,692 ,693 75 43,51 2,84 24 268 2,075 1,897 
1,130,307 1,030,897 9,733,043 %,731.327 85.795 785,971 723,277 6,722 4,352 48,188 31,763 
2.353.583 2,203,211 20,991,021 18,924,998 197,461 163,924 1,605,653 1,387,915 11,308 9,673 94,277 65,708 
1,215,247 1,067,495 11,951,949 10,319,105 121,533 108,035 897,937 818,100 9,923 6,548 58,420 43,887 
1191 —2,159 —19,442 —18.449 604 aun Si DOIG: . mB O74): ceed PONIES 4 CPS ig i oie 
1,216,438 1 065, 336 11,932,506 10,300,656 120,929 107,853 888,020 814,425 9,923 6,548 58,420 43 ,887 
122,000 120,000 1.086.000 1.050'000 7,509 6,724 67,588 60,521 3 350 7 1,950 
1,094,438 945,336 10,846,506 9,250,656 113,419 © 101,128 820,432 753,904 9,623 6,198 55,720 41,937 
2,019 2.013 (See this road on p. 31.) 562 561 77 77 
Northampton & Bath Northern P | acific § tem 
— Month of March—— —July 1 to March 31— Northern reer Minnesota & International 
1913. 1912. 1912-13. 1911-12. |——Month of March—— —July 1 to March 31—|—-Month of March—— —July 1 to March 31— 
$ $ $ 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
14,031 11,317 124,825 115,023 4,195,390 3. 558,468 40, 154, 806 32,936,181 66,865 54,555 442,15 
_ 374 369 887 2,862| 1,092,963 1,040,253 11,734,309 11,515,723 21,423 ,061 176.292 179,273 
18,234 13,903 156,749 138,310] 5,619,874 4,928,944 55,187.255 47,580,314 92,822 78.787 660,067 619,828 
1,353 982 10,386 11 642,48 69.555 6,885,968 5,462,191 12,553 12, 96,310 82,892 
6,179 2,450 26,226 93.375| 662,125 68,971 6,241,755 5,305,760 15,585 9,698 78,159 
237 390 1,904 117,966 102,056 01 870,405 911 333 91 430 
13,598 9,411 101,082 85,232] 2.018.765 1.759.779 17,869,995 15,725,464 31,687 29,654 217,536 347 
21,874 13.476 142,385 _124,632| 3,531,638 2,974,750 32,725,486 28,107.770 63,098 54,960 417,310 381,710 
—3,639 426 14,364 13,678} 2,088,235 1,954,194 22,461,768 19,472,543 29,723 23,827 242,757 238,117 
A a ee oR SIN RE MR 8 sl 576 —2,964 276,644 269.877 jecetepianees MEA pl au Ss cummnian 
—3,639 426 14,364 13,678} 2,088,811 1,951,229 22,738,413 19,742,420 29,723 23,827 242,757 238,117 
260 276 2,34 2,488 385,134 295,737 2,935,091 2,479,161 4,623 14 29,006 24,976 
—3,899 150 12,021 11,189} 1,703,676 1,655,492 19,803,321 17,263,259 25,099 20.686 213,750 213,141 
7 7 6,313 6,032 177 177 
Northwestern Pacific Norwood & St Lawrence Ohio River & Western 
——Month of March—— —July 1 to March 31—|——Month of March——- —July 1 to March 31—|——M of March—— —July 1 to March 31— 
1913. 1012. 1913-18. 1911-12. 1913. 1912. 191218. 1911-12. 1918 1912 1912-13. 1911-12. 
98,762 81,216 1,085,557 1,040,894 5,566 5,700 54,721 57,082 5,433 5,722 60,348 48,912: 
138,881 122,386 1,467,778 1,380,102 960 910 9,273 8,504 7,878 7,974 81,445 75.146 
259,526 224,789 2.756.879 2,617,858 7,002 7,186 72,449 74,008 14,915 15,250 161,996 141,798. 
39,502 53,521 394,581 445,486 737 829 6,560 9,239 361 61,563 47,305 
-55,601 38,102 ,507 1,132 853 8,899 8,628 105 2,108 23,348 18,901 
3,181 3,517 32,537 29,664 5 5 46 72 68 819 
107,157 97,448 1,011,336 956,920 2,389 2,621 21,825 + 23,861 4,407 4,246 42.514 39,488 
218,202 _ 203,671 1,920,431 1,880,469} 4,684 4,709 40,900 45,320 14,705 11,740 135,736 __ 115,220 
41,323 21,118 836,448 737,388 2,318 2,477 31,549 28,.688| 209 3,509 26,260 26,577 
rp te STE dep SEN ERA URE EN endane 100 Reeth Ss —649 —336 i Bees Be Seighs of cir agncsthe 
41,323 21,118 836,448 737,388 2,218 2,477 30,800 28 352 209 3,509 26,260 26.577 
13,050 07 113,682 108,442 250 2 1,850 1,800 816 807 8,147 597 
28 273 10,041 722,766 628,946 1,968 2,277 28,950 26 552 —607 2,702 18,112 18,979 
400 401 19 19 111 111 
Oklahoma Central Ouachita & Northwestern Pacific & Idaho Northern 
——Month of March——- —July 1 to March 31— | ——Month of March—— —July 1 to March 31—{|——Month of March—— —July 1 to March 31— 
1913. 1912. 1912-13. 1911-1 2. 1913. 1912. 1912-13. 1911- -12. 1913. 1912. 1912-13. 1911-12. 
16,805 14,012 192,538 176,852 15,766 9.742 133,105 109,190 6,120 5,685 91,470 98,930: 
,697 3,350 40,717 741 et) ee an Fo eee ce deka 4,036 4,555 _ 52,704 56,237 
21,340 18, 165 240,993 222.458 15,776 9,755 133,227 109,302 11,330 11,353 156,205 167,204 
6,078 8,327 75.413 61,137 52 922 53 25,044 2,285 3,858 41,159 34,788 
4,529 3,510 32.520 28,764 84 1,444 16,255 15,602 1,655 1,940 14,42 ,380 
429 467 4,678 5,198 37 300 ,60 1,800 624 338 4,135 2,678 
7,670 7,254 65,255 61,427 5,597 3,541 39,678 27,965 3,992 3,226 40,187 39,716 
20,397 21,068 191,126 169,862 11,525 8,410 89,548 72,289 9,437 9,966 105,442 99,383 
942 —2,902 49,866 52,596 4,250 1,345 43,679 37,012 1,892 “1,386 50,762 67,820 
943 ~ —2.902 ~~ 49.866 ~~ 52.596 4,250 1.345 43.679 37,012) 1,892 ~ 1.386 ~ 50.762 ~ 67,820 
1,628 1,628 14,655 65 170 17 1,530 53 600 5 ‘880 34 
—685  —4,530 35,211 37,940 4,080 1,175 42,149 35,482 1,292 886 44,882 63,471 
135 135 60 59 89 89 
Pacific Railway & Navigation Paris & Mount Pleasant Peoria & Pekin Union 
—- Month of March—— —July 1 to March 31—|——Month of March—— —July 1 to March 31—|——Month of March—— —July 1 to March 31— 
1913. 1912. 1912-13. 1911- -12. 19138. 1912. Wigs. 1911- -12. 1913. 1912. 1912-13. 1911-12. 
12,536 6,894 91,755 13,461 5,789 1,997 * 47,210 40,521 9,469 7,958 76,311 53,786 
6,547 6,776 98,795 17,887 1,215 163 12,249 12,526 4,696 3,806 36,267 30,263 
20,466 14,738 201,527 34,270 7,483 3,499 62,333 55,346 80,921 83,593 712,382 672,437 
28,457 11,729 778,167 24.863 147 1,223 470 547 8,9 104,819 84.174 
1,186 604 10,542 938 71 128 ,026 1,577 : 7,620 71,120 72,391 
17 42 669 109 108 101 1,186 60 14 100 31 465 
10,805 7,843 95,976 15,734 1,478 2,053 13,482 12,428 38,755 - 38,825 321,259 329,301 
41,905 20.973 297.590 44,527 3,517 4,036 30,265 27,905 59,952 59,445 529.884 520,248 
—21,438 —6,235 —96,062 —10,256 3,965 —537 32,068 27,441 20,969 24,147 182,497 152,189 
—21,438 ~ —6.235 —06,062 —10.256 3,965  —537 32,068 —27.441| 20,969 24.147 — 182.407 ~ 152.189 
85 5 16,707 4,5 125 367 17 46 6,931 4,224 7,83 39,638 
—23,295 —7,735 —112,770 —14,756 3,840 —904 30,893 25,971 14,037 19,923 134,664 112,550 
112 11 24 24 18 18 
Peoria Railway Terminal Pere Marquette Pittsb Allegheny & McK Rocks 
——Month of March-— —July 1 to March 31—|——Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31— 
1913. 1912. 1912-13. 1911- -12. 1913. 1912. roig18. 1911- -12. 1913. 1912. 1012-18. 1911-12. 
4,539 6,541 36,058 42,899} 1,011,358 921,994 9,092,355 8,464,121 13,070 13,802 125,571 80,590 
7,497  _—_—¢6,218 67,876 53,801 7,230 S9O,018' BGR Gee DONOR 8 ua ces Wage ee | nee 
18,637 21,119 165,697 147,439) 1,395,394 1,299,315 13,305,003 12,598,475 16,231 16,417. 146,154 96,299 
1,417 1,096 26,536 15,527 190,530 148, 1,962,854 1.552.144 33 651 ,03 1 
1,514 2,518 18,505 199,715 73,357 2,217,237 2.088.750 1,164 881 57 11,301 
Cr3 113 9 31,12 782 215 gS Bera er ee a i tec Lee 
11,495 14,777 _‘ 98,692 _104,595 611,686 709.926 5,499.483 5.908694 9,502 6,847 75,592 44,835 
15,264 20,151 156,844 151,629] 1,064,911 1,196,001 10,297,661 10,168,837 15,612 11,953 125,311 90,412 
3,372 968 8,853  —4,189} 330,482 103,314 3,007,341 2.429.638 618 4,463 20,842 5,887 
Rah iN 1S ae OE RE ee 7 Leh EP EE shite e 25,264 —13,514 53,486 —52.670 250 128 764 682 
3,372 968 8,853 —4,189| 355,747 89,799 3,060,827 2.376.968 869 4,592 20,919 6,569 
) . oe 1,043 431 12.160 32,857 56,521 7,691 510,442 800 54 5,229 4,536 
3,399 —4 422  —16,349| 322,889 33,278 2,603,136 1.866.525 69 4,049 15,690 2,032 
1 12 2,330 2,330 1 



















































Outside operations ,net 
Total net revenue-. 
Taxes 


Bamel net ....<.... 
Miles of feel operated 















EARNINGS 


Freight revenue_ _-_--_- 

Passenger revenue ___ 
Tot., incl. other rev. 

E Maint. way 
aint. of equipm’t-_ 

ic expenses __- 

Transportation exp. 


Tot., incl. general 

Net from railroad. _-_- 

Outside operations ,net 

Total net revenue-. 
Taxes 


Ee 
Miles of pos operated 

















EARNINGS 


Freight revenue. _-___- 
Passenger revenue __. 
Tot., incl. other rev. 
Ex nses—Maint. way 
aint. of equipm’t. 
Traffic expenses __. 
Transportation exp-_ 


Tot., incl. general 


Net from railroad. ._- 
Outside operations ,net 


Total net revenue... 
axes 













Final net ...._._.- 
Miles of poe operated 








EARNINGS 


Freight revenue. _.--.- 
Passenger revenue --_. 


Tot., incl. other rev. 
Expenses—Maint. way 

Maint. of equipm’'t 
Traffic expenses_.. 


" 


Transportation exp- 
Tot., incl. general 


Net from railroad. .__ 
Outside operations ,net 
Total net revenue-_. 
DE ans he al eo cs. 
rn Oe 
Miles of road operated 




















































EARNINGS. 


Freight revenue. . ._.- 
Passenger revenue .___ 
Tot., incl. other rev. 
Ex Maint. way 
aint. of equipm’'t-. 
Traffic expenses -_-..- 
Transportation exp. 
Tot., incl. general 


Net from railroad. .-- 
Outside operations ,net 
Total net revenue... 
Taxes 
(See 






























































































































































201,959 
5,422 








196 ,537 


Richmond-Wash 
Richmond Fredericksburg & Potomac 

















——Month of March— —July 1 to March 31— 
1913. 1912. 1912-13. 1911-12. 
134,706 425 1,103,230 878,786 
115,357 .116 63.431 709,80 
281,113 221,235 2,131,836 1,812,406 

26,301 2 219,481 191 ,404 
+ 12 4 245,28 228,548 
2,784 3,12 26,393 25,766 
96.386 89,970 770,734 688,725 
161,059 157,536 1,322,817 1,187,483 
120,054 63 ,698 809,019 624,922 
—“——ZS0  —=«_ wnase= Ds. leegie ee ach 





119,824 
721 


63 ,698 
1,094 


’ 








807,570 
6,631 





624.922 
9,846 


, 












































26 RAILWAY EARNINGS [Vou. xcvt. 
| Pittsbur h Shawmut & Northern : Prescott & Northwestern RR. Co. Pullman Railroad Co. 
tath af idtieeh —July 1 to March 31— | —Month of F — —J 1 4 | sont Ullman F uly 1 to March 31— 
EARNINGS ns is12. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 7912413" 1914- ~12. 
Freight reven 180,155 146,992 1,387,355 1,054,723 5,555 6,465 73,157 & 132 , , df 
Passenger revenus -.-| 8.009 _7.527 _" 64.729 __77.488|__202__'870_41686 _4.402)_2-2-== _ottot.__ SaaS 
Tot., 179 ; 1,495,967 1,149,684 : ‘ 60,452 BOM 8: Seccom LGG B00 =... ote%u 
E ae an way 13a 'O54 178,690 234.479 123,818 762 1,462 15,972 16,291 SP +.:t; game ch wml 
t. of equipm't_ 40,755 32,967 324,965 235,169 1,553 816 11,808 RD Ai Geidinwe Der. eeadieu 
eae 96 1,068 10,360 9,867 300 408 1,921 71 pee Es, ~ Mperics 
tion exp. 65,090 48'830 ‘548 340,632 3,215 4,923 24,487 23,476 | Zeegroegges a +, «eam Bd a 
Tot.,incl. general} 149,160 103,923 1,081,376 746,093 7,487 8,963 58,981 59,665 1) | Bweeee areas 
Net from railroad. .-.- 43,018 52.846 414,591 403,591; 1,135 —1,584 23 ,567 786 BRE 23; >. Genpies she 40R  ciwhews 
aie Operations net) __-— === __a-- === aa aa Sei | 1.188 —1,584 ~ 23.567 “786 oe ee ee 
é 691 403,591; —l, —1,! . | eee O98 .«----- 
Taxes wsncnennnns a: OF eel 414°396 14,173 299 299 2,294 2,410] | Bee ACD occeek nah 
eS ae 41,423 51,284 400,295 389,417; —1435  —1,883 21,272 —1,623 7.604 Ee dbipinis 70,098 ce 
Miles of rend operated 27 278 41 41 es DO eteeeinn 
uanah Acme & Pacific Raleigh Charlotte & Southern Raritan River 
—M of March—— —July 1 to March 31— | —-Month of March—— —July 1 to March 31— | ——Month of March——- —July 1 to March 31— 
EARNINGS 1913. 1912. 1912-13. 1911-12. 1913. 1912 Wie. 1911-12. 1913. 1912. 1912-13. 191}-12. 
cae 1,678 372 144,321 108,325 47,884 Specs EE FR 18,593 18,423 159,155 156,127 
coe serene... “= gt yt y305 18°342 12.157 Be, See ae e.mail 757 728 7,023 5,993 
_ Tot., incl. other rev. 14, 11,176 173,819 130,342 59,893 pe al 410,178 ae mn 20,639 20,108 176,814 172,509 
E Maint. way i 7O8 1,279 12,475 245 10,451 Wynd ann -.°\~ ediduan 2,455 2,341 23,810 25,902 
aint. of equipm’t_ 1,513 ,007 10,623 10,620 N43 edema 156 chcelcabes 4,133 2,825 22,088 17,261 
c expenses . 191 210 1,870 2,105 270 enbinenids nh te lewine 09 342 2,341 461 
Transportation exp. 3.669 3.385 34645 | Se ests SEEMED |. | dimsin ie 5,126 6,367 46,433 1233 
Tot., incl. general 8,757 7,500 74,362 64,766 Sapo SUG nwnssn 13,375 13,418 108,275 —_ 107,089 
Net from railroad __- 6,149 3.676 99,457 SEeTGl .. Mee co aadese  F : Spmesoger 7,263 6,690 68,538 65,419 
Outside operations, net se he ds a> st wae nih & bwmarmeo oneee= RTT sanees i) | dhinmes  deecacs!] “eeaaceae i  eaccsea '*) 6@ebme <. Hest 
Total t ah 14 676 99,457 65,575 Ds. 4; auitenn [onan | deus de 7,263 6,690 68,538 65,419 
€8 onnnnnnn anna ©7450 400 "652 9 eo... ae Ses 830 730 _-7.470 570 
. teal os pee 4: 5,699 3,276 94,805 61,670 AO Scie ck SER, ! ahmael 6,433 5,960 61,068 58,849 
Miles of Ped operated 42 42 BES. > eeedas 21 
Ray & Gila Valley Reynoldsville & Falls Creek Rio Grande & Eagle Pass 
— Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31— ;, ——Month of March—— —July 1 to March 31— 
EARNINGS 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911- ~12. 
Freight revenue____-- 31,012 28,353 249,056 240,690 7,763 7,539 68,269 0,297 717 ,264 55,698 62.719 
Passenger revenue -.-- 824 1,107 7,915 O46) wees sees eee wh see 729 _ 645 7,190 6,219 
Tot., incl. other rev. 33,121 30,672 271,780 261,940 7,905 7,647 70,173 71,468 8,784 8,335 68,205 76,729 
E aint.way 82 192 6,426 j 880 1,697 3,585 1 1,115 9,630 16,892 
aint. of equipm’t- 2.883 2,750 26,985 23,997 464 444 571 6,268 2,970 ' 24,639 44: 
Traffic expenses -_- 190 9 913 758 57 59 883 MS il ceteiik @ “ecehbn: see > aes 
Transportation exp- 3,570 3,093 30,210 29,826 1,613 1,823 17,757 18,846 1,607 1,363 12,632 11,103 
Tot., incl. general 7,892 6,435 69,820 62,868 3,386 4,438 42,480 44,531 6,913 6,422 56,592 54,905 
Net from railroad___- 25,228 24,236 201,959 199,072 4,518 3,209 27 693 26,937 1,871 1,913 11,613 21,824 











26,091 
































| 





25 33 
ington System Rock Island Southern Railway 
Washington Southern ——Month of March—— —July 1 to March 31— 
—Month of March— —July 1 to tS adareh 31—| 1913. 1912. 1912-13. 1911-12. 
1913. 1912. 1912-13. 1911-12. $ 3 $ 
,623 33,998 341,131 289,587 13,618 12,662 102,356 88,995 
$7 ‘639 46,070 373,595 ,883 196 7,990 110,579 87,949 
127,747 105,874 962,938 847,872 30, 761 21,444 224,870 180,872 
13,858 12,669 119.454 102.810 494 13,184 13,161 
13,236 11,268 115,238 92,027 3’ 780 21,489 19,094 
07 1,354 941 11,100 561 691 903 9,419 
57 40,925 379,052 331;453 9, 306 10,274 0,861 73.403 
81,549 68,865 650,391 562,005 15,324 16,522 125,566. 119,440 
46,197 37,008 312,547 285,866 15,437 4,922 99,304 61,431 
Set Non oe ee Soe ee 2,166 — GS 
46,031 37,008 310,544 285,866 15.420 4,922 101,470 61,359 
3,2 3,244 30,644 29, 568 2 3,719 3,857 
































St Louis & Hannibal 
























Miles of cd operated 












































St Louis & O’Fallon 








119,102 62,604 800,939 615,076 42,741 33,764 279.899 256,662 14,851 97,751 57,501 
87 83 | 35 80 l 
—~ Rock Island System - 
Chicago Rock Island & Gulf | Chicago Rock Island & Pacific St Paul & Kansas a | yey Line 

—Month of March-— —July 1 to March 31— | ——Month of March— —July 1 to March 31— | ——Month of March—— —VJuly 1 to March 31— 

1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
210,704 154,010 1,928,320 1,584,747| 3,559,229 3,228,096 34,008,194 29,910,848 45,436 53,940 337,734 330,687 
56.056 40.920 ‘539.945 ‘'470'989] 1,411,369 1.224.347 14,.620.270 13.723.480 16,435 11,984 409 ,984 
284,505 211,927 2,626,869 2,207,499! 5,309,596 4,777,604 51,783,349 46,655,057 64,722 69,391 524,383 468,657 

33,921 64 297,798 253.554 42,271 491.828 7,450,877 6,502,526 ‘672 ; 115,033 61,57 

28,648 24,971 236,493 215,143 824,712 617.771 7.444.270 6.298.776 046 64,648 52,90 
10,817 10,503 - 92,61 89,719] | 153,159 161,758 1,409,155 1,419,183 1,284 1,712 13,249 13,737 
113,784 96.965 923.292 773.270) 2,408,840 2,346,003 20,955.411 19,299,383 31,141 25,948 254,971 ,830 
195.632 169,310 1,623,576 1,405,426! 4,167,410 3,752,246 38,504,452 34,806,067 44,211 46,335 459,099 319,982 
88 872 42.616 1,003.293 802,072) 1,142,186 1,025,358 13,278,896 11,848,989 20,510 23,056 65,283 148,674 
—533 —306 —5,520 —2,121| —13,942 —17,508 —144,573 —144,275|  --.--- n-ne ween | meen 
88 338 42,310 997,772 799,950! 1,128,244 1,007,759 13,134,322 11,704,713 20,501 23,056 65,283 148,674 
7.934 8,122 64,939 60,316) 236,482 225,572 2,145,023 1,991,755} —s- 2,083 2,825 22,423 »764 
80,404 34,188 932,833 739.634 891,761 782,187 10,989,299 9,712,957 18,427 20,231 42,859 134,910 

476 476 (See this road on p. 32) 7,566 7,565 128 12 


St Louis Rocky Mountain & Pac 























St Louis Troy & Eastern 


——Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31— 

1913. y 1933. 1912-13. se! -12. 1913. he tab 191s, 1914-12. 
24,21 919 202 ,797 201,075 11,644 21,034 135,807 160,189 
b veces le Wil tae 32) Seine o 2,536 3,181 20,959 30,659 
24,519 40,219 205,497 203,775 14, 908 25,016 165,620 201,339 

2,016 693 12,968 8,851 5,541 5,564 75,84 66 
4,134 4,026 31,230 30,704 8, ‘467 5,966 68,132 54,249 

$2 86 732 519 633 ; 23 
2,645 4,470 23 ,698 26,387 6,124 6,545 56,615 58,894 
9,681 11,317 80,803 79,777 23 ,268 21,073 226,914 196 ,227 
14,838 28,902 124,693 (123,998 —8,359 3,943 —61,293 5,117 
14,838 28,902 124,693  123,998| —8.359 3,943 —61.293 5.117 
91 620 5.875 SSDS FeV Se OU a ee. ee 

13,923 28,282 118,818 112,578 —8,359 3,943 —61,293 5,117 | 

S 106 105(See this road on p. 32) 


St Paul Bridge & Terminal 


























— Month of March—— —July 1 to March 31— 
1913. 1912. 1912-13. 1911-12. 
10,662 9,166 102,602 103.860 
,367 5,384 58,026 55,126 
17,679 15,848 176,046 172,328 
4,762 2 327 555 ,492 
4,205 2,960 23,182 21,454 
224 203 ,06 2,051 
6,979 6,758 74,350 69,516 
17,109 13,176 158,592 190,511 
"ke? ee 2,671 17,453 —18,182 
570 2,671 17.453 18.182 
777 745 ‘48 6,101 
—207 1,926 10,964 —24,284 
103 103 
St Louis Transfer 
——Month of March—— —July 1 to March 31— 
1913. 1912. 1912-13. 1911-12. 

$ $ $ 
33,625 37.759 313,056 289.473 
5,151 1,205 44 22,802 
3,240 1,880 27,341 704 
147 184 1,415 719 
17,842 21,048 167,096 154.770 
27,841 25,570 246,358 222,567 
5,783 12,188 66,698 66,906 
5.783 12,188 66,698 66.906 
93 ‘933 8,347 7,784 
4,850 11,254 58,350 59,122 








—-—Month of March-—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31— 
1913. 1912. 1912-13. * 1911-12. 1913. 1912. 1912-13. 1911-12. 
5 i $ 3 $ $ 3 
17,455 38,693 199,970 NS tees itekkeewd °  avmesib inva 
17.455 38,693 199.970  204,316| 13.845 — 11,133 ~ 123.679 115,236 
1,172 1,119 18,146 13,099 ,310 1,200 14,154 14,360 
4,227 7,468 ,497 58 ,596 1,944 1,331 15,034 , 
55 5 652 MY fs tees 5 6 : 
4,368 5,840 41,380 42,262 4,821 4,503 55,305 46,385 
11,825 16,472 143,145 133 ,653 8,626 7,401 88,185 75,719 : 
5,629 22,221 56,825 . 70,663 5,219 3,731 35,494 39,516 | 
thautin’ Tintin ae... aaa 158 13 2,432 2,189 | 
5.629 22,221 56,825 70,663 5,377 3,867 37 ,926 41,706 | 
900 9 ,100 ,100 700 45 5,412 5,243 | 
48,725 62,563 4,677 3,416 32,514 36,462 





Nae?) | a) GA mm a es 


Olin: miicni Go: WNO! OL ' SF Ge wi 

























































































































































































































































































MAY, 1913.} RAILWAY EARNINGS 27 
| Salem Falls City & Western Salt Lake & Los Angeles San Antonio & Aransas Pass — 
——Monthjof M — ae } to March 31— | ——Month of March—— —July 1 to March 31— | —~Month of — rte 4, een ore 3h 

EARNINGS 1948, one. 1912-13. 1914-12. i913. ia 191718. MOI 12. 1913. 12. 2 4 ‘ 
Freight reven 833 1,185 2,320 20,490 20,625; 235,912 226,017 2,743,594 2,424,058 
an at revenue --— 3492 3'388 8. O13 36389 363 442 43 ,495 55,801} 102,000 80,711 1,072,857 903,291 

Tot., incl. other rev.. 11,850 10,802 100,502 88,841 1,734 3,509 68,717 81,319) 359,049 325,734 4,008,577 3.526.527 
Bees — Pisin’ .w way) Cr187 1,032 16,425 ‘s'ane 108 aks 2.465 cit to 'Osa oS eat pt 086 oon son 
ak ‘aoa ss "439 hee 10 376 jE Baebes ie Bester "481 3,093 6,571 5,420 50,919 
tion =| 4,956 2.955 35,913 26,018 847 3,339 34,713 , 176,872 147,593 1,505,927 1,290,845 

Tot., incl. general 7,127 5,920 69,331 57 383 2,551 5,230 52,980 73,471 319,567 277,388 2,761,072 2,436,775 
Net from railroad_-_- 4,723 4,882 31,170 31,458 —817 —1,720 15,736 7,847 39,482 48,345 1,247,505 1,089,752 
Outside operations.net);  —s ----- ee  n | ee ee eee eens] nee eee eee wees eb wate 

} — —1,720 15,736 7,847 39,482 48,345 1,237,505 1,089,752 

5 aaeeaatennam 4.763 ait) oT bos on Oar 73 : 3 2,471 2,48 10,000 11,000 105,000 99,000 

Wine! net ........- | 4,015 4,432 26,667 27,410| 1,091 —1,995 13,265 5,365 29,482 37,345 1,142,505 990,752 
Miles of veal operated | 65 64 15 15 

San Antonio Uvalde & Guilt San Diego & Southeastern San Pedro Los Angeles &Salt Lake 

——Month of March—— —July 1 to March 31—|——Month of Mar July 1 ch 31-—|——Month of March—— —July 1 to March 31— 

EARNINGS 1913. 1912. 1912-13. 1911-12. 1913. ia wigs.” “TL: -12 Qe 1913. 1912-13. 1911-12. 
Freight revenue__-_-_-.- ‘ : 137,298 43,578 08T ‘sS4. iep.70e -* cslii. 476,683 451,042 4,729,071 3,923,029 

cova com ‘nding tt 5°408 50,120 25,237 SONS << “Uuiunee | RR eee 254,550 _248,209 2,336,089 2,208,336 

prot, incl. otherrev.| 29,751 11,806 195,546 77 ,882 SRG... aeacws ID on eens os 787,561 742,566 7.605.724 6.557.876 

Maint.way 2,794 1,020 21,936 7,211 rss ae Grimes * Seewac 78,577 Bees 1 Bagrke? 1,087,887 
Paine of of equipm’t_ 5,190 1,866 ,279 14,208 i, | unkaee oe hee BUGS © Shonda 148,93 9, 239,503 1,526, 

c expenses . 408 123 »783 725 oe? ee Dee |  bbvbece 32,79 Sn 'ane 9 458'ee1 2.BAB ATS 
Treusportation exp. 15,605 4,769 86,215 38,246 i ener aes. 129,690 -...-- 273,297 288,22 453, 545, 

. Tot., incl. general 25,632 8,657 148,862 68,664 7” gee scmernenes BE x: dates 552,067 _ 612,832 5,023.652 5,549,108 
Net from railroad_-_ ~ 4,119 3,148 46,683 9,217 eee ~: eaeeea See .-edeswe 235,493 129,734 2,582,071 1,008,767 
Outside operations, net, asetee iu esesee  'sadnen ssenenl  ‘‘sceune ‘sinace |) secs |. Uhveee me es a3e ae a ase oo 4 te 

otal ss : 217 eae ree ee... suse u , 566, ; 
Toxes wwawenrareena| ar Bee 340 eit 8009 eo Bah Soeweg > , Ss see 42,557 24,122 305,897 321 762 

Final net ........-. 3,519 2,808 41,633 4,117 Sees aatcase ae. aca we 190,852 102.764 2,260,872 752,820 
Miles of rad operated 226 119 { FAS yoner 1,134 115 
seaboard Air Line Spanner AxzOne nee ers See of bgp priny® 
—-—Month of March—— —July 1 to March 31—|——Month of March——- —dJu to Mar —|——Month o — —J — 

EARNINGS 1913. v 1913. Taiz 13. 1911- ~12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
Freight revenue ----- 1,646,018 1,529,887 12,517,674 11,508,988 10,172 9,221 86,108 81,729 20,294 20.490 217,590 223,114 
Passenger revenue --. as 406 GOS MON GME AGS BADBAOG: ocekcos . Succes. ° aebas . ue, mtu sane ainoee aay ted 

Tot., incl. other rev.| 2,383,443 2,213,531 18,364,623 17,145,147 10,887 9,816 92,464 87,033 - 
Expenses—Maint. way| 241,072 ‘300,167 2,424,993 2.480.494 ,067 1,037 20,067 ,97 8,282 5,438 70.559 57.227 
aint. of equipm’t. 324,554 $297,267 2,525,468 2,410,949 1,406 586 463 ,50 2,962 3,012 30, ? 8.019 
Traffic expenses ,290 2.354 571,283 Cs. eummts - '< came). eee "A 330 377 este ; en Gik 

Transportation exp-| 837°616 793.397 6.619.332 6,201.206 1,853 1,738 16,446 20,357 7,034 6,700 2,05 : 

Tot., incl. general} 1,528,962 1,518,144 12,656,99% 12,154,070 5,703 4,767 48,338 57,926 20,120 17,235 178,196 168,535 
Net from railroad_-_._j ~~ 854,481 695,386 5,707,628 4,991,076 5,184 5,048 44,125 29,107 8,253 11,772 130,561 151,600 
Outside operations net —171 S.0n0 “6,506 “90,0001 ‘snescsn ‘WS cccus  duddbe  deeeeal Oaks d “>< | Goeeee See Pee 

Total net revenue... | 854,309 691,758 5,689,424 4,977,743 5,184 5,048 44,125 29,107 8,253 11,772 130,561 151,600 
Mite s<diminepooce ; 77 ,000 80,000 725,000 677,000 | nee - mee See. ,700 7 5,58 5,4 
| ee 777,309 611,758 4,964,424 4,300,743 5,144 5.048 43,529 29,107 6,553 10,072 114,980 136,141 
Miles of pod operated 3,076 3,070 10 10 75 
) South Buffalo vA wee mourn Carolina Western 3 RE 4 gym oc she Conse) * 
——Month of March— — 1 to Mar }— —— —— —July 1 to Mar —|— — —J — 

EARNINGS 1913. 4 1912. raigi3. 1911- -12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 191213. 1911-12. ; 
Freight revenue______ ,489 149 339,622 238,246 15,074 7,108 89,747 41,285 19,193 14,375 179,921 97,114 
Passenger revenue ..| "153 "175 959 ~1'196| | 4'832 O42 36.446 __16.172|___4:302 _4.011 _ 45,885 _301606 

Tot., incl. other rev. | 571 66,142 703,656 479,508 20,502 9.446 128,384 58,815 24,696 ; j ‘ 
Expenses— Maint. way’ wate: 3,559 46,684 48,296 178 1,249 14,745 8,793 4,227 3,187 41,834 26,315 
pains. of equipm't_ 7,419 5,912 52,742 47 ,347 298 ,999 ] 2,740 2,025 ; ‘ 

c expenses 28 129 2,139 206 122 _ 1,393 889 240 33 ‘ ; 
Transportation exp. 33,954 25,262 265,388 203,308 6,800 2,763 40;821 23,613 7,505 5,199 68,568 44,801 

Tot., incl. general 48,095 36,191 380,376 316,850 10,115 4,906 67,468 38,419 16,079 12,023 146,940 102,628 

wee Bony carne. -- 42,475 29,951 323,280 162,658! 10,386 4,540 60,915 20,395 8,616 7,366 91,130 45,100 
u ree ee Vee Seemed Stewie ek cs = RR re ek ee ee en 
Total net revenue-.- 42,475 29,951 323,280 162,658 10,386 4,540 60,915 20,395 8,616 7,366 91,130 45,100 

BOP cocccasccsecee 1,25 95 : 31 2 50 1,3 45 8 7,400 8,210 
Final net ......... 41,225 29,001 312,353 154,340 10,186 4,490 59,715 19,945 7,816 6,466 83,730 36,890 

Miles of road operated 36 76 38 . 4 r * Re 

South Georgia Southern Utah pokane In rna ona 
——Month of March—— —July 1 to March 31—|——Month of March—— —July 1 to March 31—|——Month of March—— —July 1 to March 31— 

EARNINGS 1913. y 1912. 1912-18. 1911 -12. 1913. f 1912. WIZ 1s. 191 1-12. 1918. 1933. 1913-13. 1911-12. 

Freight revenue... __- 1,223 11 038 108,178 103,211 11,791 6,189 119,242 74,582 76,814 47,135 641,700 386,991 
Passenger revenue aoa 1130 4,116 39,679 44,348 544 394 4,690 471 20,871 19,105 a Ha 
Tot., incl. other rev 17,644 16,898 166,542 160,636 13,388 6,991 133,322 81,247 100,054 68,973 : 

Expenses—Maint. ‘Way | 2,293 156 24,683 28 354 1,795 2,715 ¢ 16,357 14,659 11,256 10,332 143,358 110,031 

aint. of equipm’t_ 2,433 ,07 0,684 805 2,178 2,653 24,825 17,423 6,151 794 : 49,604 

c expenses - -| 333 29 2 682 157 a ae 277 55 1,813 1,889 18,713 
Transportation exp- 5,006 5,010 50,796 37,570 3,641 3,284 37,434 31,803 32,236 22,564 259,649 211;582 

Tot., incl. genera¥ 11,060 11.549 108,234 96.143 8,460 9,328 84,036 69,492 55,722 44,094 507,728 420,875 

oe from Bea: meeenpeh es 6,583 5,349 ~ 58,308 64,492 4.928  —2,337 49,285 11,755 44,331 24,879 363,229 180,555 
_——e. §  nesvat! sennubs weapons  peadbel ' neoaed:. Weeeae Yee, Os wee. bee ee Ge te Ue ory | 5 ern je 

Total net revenue__ 6,583 5,349 58,308 64,492 4,928 —2,337 49,285 11,755 44,331 24,879 363,229 180,555 
BRD 6 own ccwecnese- 760 52 ,098 701 23 12 "95 1.031 2,872 525 29, 21,697 

Sy Sa eet 5,823 4.826 52,209 59,791 4,695 —2.461 47,028 10,724 41,459 22,354 333,865 158,857 

| Spc einer tan Stree. | —semre iene © Bernande,,,_| stanley merril @ Fetes 
——Month of March—— —July 1 to Mar — | — of March—— —July 1 to Mar —|— Mo — — — 

EARNINGS | 1918. J 1912. 1012.13. 1911-12. 1918. 1912. 1912-18. 1911- -12. 1918. 1912. 191218. iv11 -12. 
Freight revenue- -__-- 243,614 232,470 2,452,103 2,110,171 8,375 7,472 69,178 73,040 13,872 9,670 74,984 60,948 
Passenger revenue ___ 120.092 127,640 1,246,318 1,306,791 124 133 1,711 1,522 1,186 sb mae syne 

sons. incl. other rev.{| ~~ 390,755 383.147 4,025.282 3,662,246 11,055 8,511 81,492 84,090 15,215 10,83 ; 
Maint.way| “61,173 48.365 ‘464,958 ‘376,947 ‘539 = «3.180 «15:843 «241554 980-526 = 14.874 20759 
aint. of equipm’t_ 41,596 36.07 349,889 342,362, 1,129 259 12,543 17,388 2,028 ,903 20,557 25,274 
Traffic expenses - _ _ 6,354 6,350 66,506 iS Re aparece ID Rete a 32 0 248 209 1,836 67 
Transportation exp_ 107,297 101,487 986,326 934,830 2,318 2,897 23,643 25,059 3,715 2,931 23,597 ; 

Tot., incl. general 229,003 204.531 1,982,838 1,819,594 4,986 8,287 53,450 68,395 7,404 7,034 65,228 75,429 
Net from railroad --__ 161,751 178,615 2,042,444 1,842,651 6,069 224 28,041 15,694 7,810 3,803 20,592 —6,154 
Outside operations,net er | 552 1.503 SO.BSB)  ekcece cece ee ee Rb ie i et a 

Total net revenue- _ 161,280 179,167 2,043,947 1,853.180 6,069 224 28,041 15,694 7,810 3,803 20,592 —6,154 
@axeS -.-.------.... 53,400 53,400 480,600 367,204 417 417 761 76 197 184 1,7 1.867 
Final net -.......- 107,880 125,767 1,563,347 1,485,975 5,651 —193 24,280 11,933 7,613 3.618 18,892 —8,022 
Miles of road operated 556 555 34 33 55 55 
Sumpter Valley Sunset Railway Susquehanna & New York 
——Month of March—— —July 1 to March 31— | ——Month of March—- —July 1 to March 31—| ——Month of March—— —July 1 to March 31— 

EARNINGS 1913. 1912. 1912-13. 1911- -12. 1913. 1012. 1912-13. 1011- -12. 1918. 1913. 1912-13. 1911-12. 
Freight revenue- -_____ 17,309 9,272 177.971 119,957 | RS AS OR ee 22,572 22,026 224,371 223,947 
Passenger revenue -. 3,415 3,212 34,029 40,123 eee oy amen ee. 2,403 2,369 23,433 23,985 

Tot., incl. other rev. 22,210 13,828 225,028 173,015 OS Gieeesiecerertaen Ok) inmmmenenncepees 26,201 26,184 258,207 264,357 

E es—Maint. way 2,400 225 38,681 18 i BER ars <catiggs Tee | ee 5,907 4,945 40,706 ; 

aint. of equipm’t_ 4,712 : 35,749 12 Ty Je etn oe)” RR ila. cinders 5,279 4,808 j 39,913 
Traffic expenses ___ ie tec acu GBR Seer es ya. gree PRESS a tees See. 8 se 532 479 4,537 4,427 
Transportation exp- 7,217 3,082 62,921 45,300 Se ee OR RRR cn abi 11,571 11,901 103,099 99,429 
Tot., incl. general 15,335 12,183 144,746 131,543 OR Speen come 3 5 Seppe 24,219 23,018 200,359 188,772 
ilies atlas === 6,875 1,645 80,282 41,472) 31,4012 -_--- ONTe . Shnecs 1,982 3,166 57,847 75,585 
Total net revenue..| 6,875 1,645 80,282 ~41.472| 31.401 a 1,982 3,166 57,847 ~ 75.585 
k= peessngne se ~=~ 82 600 7,380 5,45 o> BihG sodas on RIS ano fas 450 450 4 3450 

Miles of ead tanita 6,055 1,045 72,902 36,013 27,782 ~o-=-- ae ce 1,532 2,716 51,397 72,135 
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| Tampa a Norther Tennessee Alabama & Geor a Tennessee Central 
——Month of M: —July 1 to March 31—|——Month of March—— —July 31— | ——Month of March—— —VJuly 1 to March — 
EARNINGS —- vn mea" 1911-12. — — reiza3. wei E — 1912. — 1911-1 
t revenue...... 12,668 9,423 101,646 82,957 8,877 6,074 69,503 - 53,034 102,370 90 ,024 862,504 772, 
revenue ... 697 2,915 | 27,225 26,271 1,936 1,647 22 643 18,371 32,668 28,074 325,338 293, 
Bence, incl. other rev. 17,430 13,340 138,852 117, 682 12,083 8,551 101,997 79,423 142,755 125,205 1,257,594 1, , 447 
Maint. way 2,918 2:92 2 1722 o's 3,160 2,207 29,621 31,296 23,20 25,691 "256, 051 252 
rent. of equipm’t- 1,812 288 ; 19, 757 ,637 2,164 ,679 18,453 14,713 18,087 131 433 100381 
Traffic expenses - 40 170 1,508 16 785 ,343 7,888 5,38 5,312 48, 
Transportation exp. 5,470 ,888 40,403 33° ‘911 4,318 3,911 41,116 40 ,346 49,079 46,158 434,826 428,705 
Tot., incl. general 10,789 10.155 87 ,704 87,514 10,296 9,805 99,376 104,962 99 ,690 102,243 938 ,956 916 ,907 
Outsideoperations,net| -..__- TERRI aids ct sia ie <i melee Soo ME Stes) akon maa Yee 
Total net revenue_- 6,640 3,185 51,148 30,167 1,787 —1,253 2.621 —25,539 43,065 22,962 318,638 217,540 
ok i i ac lies tava. ch eo cn 1,150 ,000 35 ,00 7 814 7,189 7,056 4,264 4,211 38,381 37 878 
linear 5,490 2,185 40,798 ~—«21,167 1,004 ° —2,008  —4,568 —32,596 38,800 18.750 280,256 179,661 
Miles of vad operated 60 60 94 94 293 
Terminal Railroad Associ| ation of St Louis System Texas City Terminal 
Terminal Railroad Association of 8t Louis; St Louis Merchants’ B age & Terminal |— Month of March— —July 1 to March 31— 
EARNINGS — Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31— 1913. 1912. 1912-13. 1911-12. 
1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12 $ $ 
BS i lt ee 1o" Cdete >t Manabe oat eae 5,765 14,743 68 ,382 197,212 
Passenger revenue . 287 264 2,550 2,215 359 297 3,281 2,828 2,908 255 6,458 1,606 
Phat. incl. a eanee Sey. | 237,853 264,079 2,278,907 2,095,826 168,723 183,663 1,608,311 1,351,369 11,837 15,523 92,929 207 ,159 
aes aint. way |. 41,740 33,110 351,73 09,99 33 584 19,10 271,42 12, 1,44 856 12,687 , 
aint. of equipm’t. 27 ,027 24,858 58,7 216,758 16,416 9 85,11 82, 1,202 Cr .234 11,089 ,243 
Traffic expenses _.. 810 7 ,226 6,312 06 457 ° 6,192 973 256 469 2,275 4,185 
portation exp-_ 99,672 105,932 859,221 779,549 99,452 103,861 825,202 737 ,594 6,744 7.928 64,716 91,912 . 
Tot., incl. general | 175,650 169,503 1,438,861 1,362,230 155,409 130.917 1,243,572 1,082,650 12,717 11,256 116,702 136 523 
Net from PR ee a 2,202 94,576 840,045 733,596 13,314 52,745 364,739 268.718 —8&80 4,267 —23,773 70,636 
Outside operations ,net 11,358 10,374 97 ,732 RS > audi pe  eekoicuig | £5 eels de oes a a, —809 #$=j\ ~_.... —G.168 | cpasee 
Total net revenue. - 73,561 104,950 937,778 813,854 13,314 52,745 364,739 268,718) —1,689 4,267 —28,515 70,636 
WE Ba cndibneddue we ,560 26 ,000 243,205 247,010 5,600 6 52,450 52,132 329 3,168 799 
dit ali 48,001 78,950 694,573 566 ,843 7,714 47,145 312,289 216,586 —2,019 4,259 -—31,684 69,836 
Miles of rot operated 33 35 9 6 6 
Texas & Pa'|cific System Texas Mexican 
Texas & Pacific Weatherford Min Wells & North Western |——Month of March—— —July 1 to March 31— 
EARNINGS ——Month of March-— —July 1 to March 31— | ——Month of March—— —July 1 to March 31— 1913. 1912. 1912-13. 1911-12. 
} = 4913 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 3 $ 3 
Freight revenue... -_-- 1,004,102 931,935 9,774,535 »071,599 8,898 5,890 80,436 55,562 11,586 14,694 174,222 132,390 
Passenger revenue ... '363.676 14,968 3,506,662 ) ,179,494 4,093 2,949 47 ,265 36,704 7,054 4,872 67 ,842 52,609 
Tot., incl. Ow sacl 1,455,893 1,332,785 14,175,554 13,375,040 13,853 9,582 136 ,231 100,976 20,477 20,585 256,591 202,106 
Ex aint. way 163,308 192,725 1,743,716 1,456,920 il 2,498 2,267 16,614 ,5087 5,591 7,885 5,682 
of gown ool t. 265.791 240, (921 2,239,228 1 (828, 980 756 584 5,767 87 F 260 3,696 »139 
Trafic expenses .__ 36,796 35,89 5, "272.313 108 148 1,230 1,762 682 441 6,305 ,023 
portation exp. 715,687 94,839 6,410,836 5,722,825 3,761 2,969 33,216 26,703 12,524 10,111 00,290 92,706 
Tot., incl. general 1,226,094 1,210,428 11,115,255 9,690,386 9,127 6,852 68 ,692 56 ,337 26,451 17,617 190,769 166,411 
Net from railroad....{ 229,799 122,357 3,060,298 3,684,653 4,725 2,730 67 ,539 44,639 —5,973 2,968 65,821 35,695 
Outside operations ,net 2,004 AD (ME ©) OU sabe ie, te ads Co rent Ok es ee ee 
Total net revenue. . 231,804 116,975 3,040,124 3,651,259 4,725 2,730 67 ,539 44,639 —5,973 2,968 65,821 35,695 
pb ecbdheddbmmsae 54,582 48,489 494,621 570,380 41 423 ,045 »732 eaerh dics 1,395 9,022 ,207 
i cacssdhayth chaos & 177,221 68.485 2,545,502 3,080,879 4,305 2,307 63,493 40,907 —5,973 1,573 56,799 23,488 
Miles of poe operated | 1,884 1,884 41 41 161 161 
Texas Midland Texas Oklahoma & Eastern Tionesta Valley 
——Month of March— —dJuly 1 to March 31—| ——Month of March—— —July 1 to March 31— | ——Month of March— —July 1 1% March 31— 
EARNINGS 1913. — vee: Sl “ee 1913. i Waza. ngs -12. - = os inet 1911-12. 
: ] 
Freight revenue_____. 40,598 33,620 474,427 414,074 18,986 11,535 131,676 91,363 16,847 15,262 177 ,006 170,681 
Passenger revenue _ ~~ 14,178 9,256 141,798 110,876 1,104 1,491 12,398 11,299 019 853 9,105 9.018 
wet: incl. 58,124 45,731 648,095 559,194 20,359 13,306 147 ,095 104,782 18,109 16,608 190,268 183,226 
 —Maint.way 14,519 3 733 ~—«:101,975 6,657 069 = 42,198 +=: 38.885 2:163 2'365 29,034 25.687 
"Maine of equipm’t_ 968 8,713 93 ,373 104,8 2,222 2,554 , 17,389 1,957 1,410 22,162 22 ,087 
expenses _ 1,556 42 15,375 14,428 1 102 1,328 999 185 232 1,84 1,892 
Baer ra exp. 26,731 18,964 225,954 184,252 5,971 4,225 46,379 27 .220 7 A477 6,873 65,783 58,022 
Tot., incl. general 55,395 43 ,844 471,297 429,079 ‘ 16,153 10,227 123,156 94,848 12,503 11,655 125,096 113,911 
Net from railroad.__. 2,729 1,886 176,797 130,115 4,205 3,078 23,938 9,933 5,606 4,952 65,172 69,315 
Outside operations ,net | - 5 353 ------ Seeks sessen|  coeses senses _aneses .  etessdé|  weness  wesecs evcsee ous = - 
Total net ae 429 1,886 176,797 130,115 4,205 3,078 23,938 9,933 5,606 4,952 65,172 69,315 
a... 7 700 13,900 _—‘14/1 112 112 008 00 350 350 _—-3,150 
BIER ea 1,029 186 162,897 116,015 4,093 2,996 22,930 8,925 5,256 4,602 62,022 65,430 
Miles of road operated 125 125 2 24 85 
Toledo St Louis & Western Toledo Terminal Tonopah & Goldfield 
——Month of March—— —July 1 to March 31— | ——Month of March— —July 1 to March 31—|——Month of March—— —July 1 to March 31— 
EARNINGS 1913. ow — — -12. a et es ee 191 Se — a 1917-18. tas -12. 
Freight revenue_____. 296 ,946 Sense; CS ns ab a ee ee 45,751 48,490 415,153 477,565 
Passenger revenue ___ 21,814 23,759 269,900 328,747 rrr hide whens > duigthoe 497 7,507 79,423 72,764 
Tot., incl. other rev. 339 347 318,197 3,203,406 a tte 31,508 27 .994 299,511 235,796 57 ,880 59,903 523,751 582,365 
Ex jes— Maint. way 44,937 24,397 408 ,002 D4 3,379 1,923 36,767 F 4,752 6,389 ,599 70,016 
aint. of equipm’t. 43 ,497 48,170 420,271 543 ,803 3.988 3,603 27 979 ‘ 7,126 : 66,526 93 ,304 
Traffic expenses ___ | 15,262 00 114,42 74,460 24 169 1,983 1,986 1,85 1,893 16,673 16,217 
Transportation exp- 126,913 120,504 1,124,802 1,094,767 19,600 15,320 146,971 122,919 13,501 16,133 121,531 151,468 
Tot., incl. general | 239 331 209,467 2,149,251 2,122,523 28,251 21,982 222,462  _190,867 30,320 36,087 281,187 356,189 
Net from railircad___. 100,015 108,729 1,054,155 839,270 3,257 6,011 77,049 44,928 27 ,560 23,815 242,563 226,176 
Outside operations,net} ------ _—------ ‘) Oetts Stehve!  abheen sesene besden  sonans| i weeses  eewdcoe!  sesess sa enes 
Total [> 100,01 108,729 1,054,155 839,270 3,257 6,011 77,049 44,928 27 ,560 23,815 242 563 226,176 
Ol patatteaameata Wie ( 15.750 ‘133.600 132:750 904 45 22'989 «19745 2'28 2°47 "876 22559 
Final net ......... 85,015 92,979 920,555 706,520 1,352 3,558 54,759 25,183 25,270 21,340 221,687 203 ,617 
Miles of road operated 45 450 31 31 110 110 
Tonopah & Tide! water System Tremont & Gulf 
Tonopah & babes, pred pullsrog-Goletield — Month of March—— —July 1 to March 31— 
EARNINGS ——Month of March— —July 1 to March 31— | —~—Month of March-——- —July 1 to March 31— 1913. 1912. 1912-13. 1911-12. 
1913. 1912. 1912-13. 1911-12. 1913. 1912 1912-13. 1911-12. 3 $ 
Freight revenue_____._ 27 ,903 22,597 195,823 174,821 6,181 5, 983 54,58 ,616 17,968 14,781 102,465 132,066 
Passenger revenue __._ 731 ,612 2,412 2,152 1,760 1,548 14,519 13/913 4,058 1,252 18,205 10,401 
Ronee incl. other rev. 33,164 27,891 242,324 221,841 8,585 8,171 75,285 77,710 22,318 17,016 137,820 149,040 
Expenses—Maint. -way 4,378 3,747 37,576 , 2,547 1,985 18,392 17,408 3,644 6,857 46.560 57,268 
aint. of equipm’t_ ,460 2,012 25,62 , 973 ,238 11,573 18,072 2.352 1,045 18,910 ,633 
Traffic expenses __-_ ,810 2,483 15,088 ; 900 904 8,018 8,068 383 445 3.594 ,927 
Transportation exp. 6,701 6,642 57,53 60,061 3,110 3,027 27 ,429 28 ,658 8,252 4.622 52,239 40,308 
Tot., incl. general 16,287 16,010 144,514 141,215 8,248 10,556 69,990 76,620 15,786 14,015 130,358 125,765 
Net from railroad_- 16,876 11,881 97,809 80,626 336 = —2,385 5,294 1,090 6,532 3,000 7,462 23,275 
IRE 0 aca) ea Lr eS a el. Sl Lice | tie wie: wae nee seemed pian 
Total net revenue__ 16,876 11,881 97,809 80,626 336 —2,385 5,294 1,090 6,532 3,000 7,462 23,275 
. | esi atienspescgate 287 1,548 11,619 13,980 612 658 5,532 98 50 50 4 a 
Final net ......... 15,588 10,333 86,190 66,645 —275 —3,044 —237 —4,893 6.482 2,950 7,012 22,075 
Miles of road operated 180 180 83 83 10 10 
Uintah Ulster & Delaware Union Ry (of Memphis) . 
——Month of March—— —July 1 to March 31— | ——Month of March—— —VJuly 1 to March 31— |—Month of February— —July 
EARNINGS at a aveaes oe am ot a a 1ig13. es -12. + og 1912. — 1911- kag 
Freight revenue-..__. 20.946 15,235 291,865 237,271 49,404 54,368 501,774 SET. << lyGdbeimwe .i4 tbe eie |: celemmanent ciel 
Passenger revenue ___ 1,077 1,132 10,611 12,442 16,655 14,664 289,626 286,412 hare eee A TR ate dial niekenanin 
Tot., incl. other rev. 22,656 17 ,057 308,762 256 ,254 69,843 72,844 833 ,237 803 ,372 8,778 17 ,656 73,060 158,194 | 
Expenses— Maint. -way 4,309 4,709 49 ,004 46,041 8,734 8,612 108 ,982 109,495 1,305 972 22,059 18,620 
Maint. of equipm’t_ 3,890 7,063 40,116 38,228 14,027 13,547 117,055 103 ,204 Crg 995 Cr610 6,011 
Traffic expenses __.- 72 123 81 774 & 1,460 11,280 BRE: MR pw ae Mpa 56 63 
Transportation exp- 4,392 4,638 45,517 53 .800 36,979 32,269 355, 237 333,172 6,556 15,287 16,771 113,089 | 
Tot., incl. general 14,315 17,958 154,044 166,519 63,472 58,413 616,023 581,034 7,899 18,035 46,413 147,035 
Net from railroad... 8,340 —900 154,717 89,734 6,371 14,430 217,213 222,338 79 —378 R , 
Outside operations ,net — 4,809 —3,563 —34,081 —23,453 26 5 610 739 i ial ‘ NE RRR Ct oh Ni . 7 x rete be - ss i 
Total net revenue- _ 3,531 -—4,463 120,636 66,281 6,397 14,435 217,823 723,077 879 —378 26 ,647 11,159 
i a 1,800 2,255 17,680 13,715 3,300 3,300 801 799 .408 6,397 
Final net ......... 1,731 —6.718 102,955 52,566 3,097 11,135 188,123 193,377 78 —1,178 20, 4,71 
Miles of road operated 68 68 “4 128 128 20 20 0.289 c2 
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MAY, 1913.) RAILWAY EARNINGS 29 
UnionStock Yds.Co.of Omaha(Ltd) United Verde & Pacific Victoria Fisher & Western 
—Month of March—— —July 1 to March 31—| ——Month of March—- —July arch 31—|——Month of March—— —July 1 to March 31— 
EARNINGS 1913 1912. 191z-18. 1911- -12. 1913. 1912. : 191213. roi 1-12. 1913. 1912. 1912-18. 1911-12. 
Freight revenue......| - . ar § Be i SO! at aR a aoe 18,235 15,574 150,918 137,086 12,024 7,848 109,314 50,513 
Passenger revenue --- oe seme mbonde atom isl ute wane 6 1,932 1,566 15,906 12,917 Earl ae ae re 
Tot., incl. other rev. 37.674 40,225 361,266 383,309 21,148" £417,989 174,397 157,580 ; 848. 109, ‘ 
E Maint.way 1,879 4 585 26,82 7,045 7,842 64,608 73,913 ,746 1,988 729 20,774 
M aint. of equipm’t 5,336 4,412 43,907 42,071 5,219 4,078 39,503 41,834 1,389 1,660 15.871 16,860 
raff Cc expenses . Smemenetha #see*ee8*sees «e«##@¢sesen| i «#e#eesen0e |  eseeedcanoe  e#«#sese«s, .4##s::e.-  #«s*2%2e2=2 , ‘* 
Transportation exp- 13,702 15,498 124,487 122,017 6,808 5,809 56,257 50,618 2,365 2,479 23,302 14,936 
Tot., incl. general | 27 674 28,771 265,104 243,053: 20,188 18,473 171,051 __173,388 7,999 6,342 69,137 _‘ 57,121 
Net from railroad_---| 9,999 11,454 96,162 140,255 955 —484 3,346 —I15,807 4,025 1,506 40,176 —6,608 
shea no terene..| 3483 a, de — 1 | a $55 iF | ts “ios ute 
Total sith 9,999 11,454 96,162 140,255 955 —484 3,346 —15, —6, 
Tax . ee escape ,323 1,341 21,061 13,026 490 343 6,821 3,447 163 200 128 ,800 
Final net _......-- 8.675 10,113 75,101 127,228 464 —827° —1,974 —19,255 3,861 1,306 38,047 —8,408 
Miles of pod operated 34 34 26 26 56 y irginian 
Virginia & Truckee Vir nia-Carolina 
EARNINGS — Month of —," —July 1,to March 31— | ——Month of ee —July 1 to March 31— |——Month of March— —J aly 1 to March 31— 
1913. 1912. 1912-13. 1911-12 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
Freight revenue__-__.- 5, 841 155,798 162,209 7,915 578 78,43 77,972| 494,210 382,591 4,006,660 3,274,911 
Passenger revenue --.- 955 5,976 61,717 64,730 1,290 993 11,807 ,950 fhe 16,944 ate . 8.08 
Tot., incl. oth , 23,944 22,075 229,898 240,294 9,365 8,740 92,157 91,853| 534,034 409,910 4,355,301 3,570, 
E seo -hiaine. rer, ,226 475 44,603 42,819 997 981 77 13,588 64,067 636 
Maine. of equipm't- 2.717 2.862 24.756 27 027 294 678 902 Bos Rt, $19.35 OM one 
Transportation exp. 8,390 7,531 77,799 75,918 1,928 1,727 17,249 16,297| 124,426 —-118,972 1,032,593 991,717 
Tot., incl. general 17,211 15,706 162,576 160,732 4,043 4,372 40,206 42,920| 298,029 269,044 2,519,915 2,186,384 
Net from railroad. -.- 6,732 6,369 67,321 79,561 5,322 4,368 51,950 48,933; 236,005 140,866 1,835,386 1,383,701 
Outside operatinns.nes| 22-22. oi ee eee ea nn cae’ 2 ewan sinoes ; ei : a a ; sane 
T ¥ 6,732 6,369 67,321 79,561 5,322 4,368 51,950 48,933 430, 
trom mes rovenue.-( 07 988 HRA 8 $80 __6.403 _$,420)__17.600 _17,600 156.500 141.400 
; ,548 45,513| 224, 
ile ci venh ieMUGAL =: <9, WE ssi ec, ee ree Ee ni eetwiiont 503 474 (Sea this road on p. 32.) 
Wabash Chester & Western The} menye, be Idaho & Montana Western Atouneny 
EARNINGS ——Month of March—— —July 1 to March 31— rch—— —July 1 to March 31—|——onth of March——- —July 1 to March 31— 
1913. 1912 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1012-13. 1911-12. 
Freight revenue_._.._- 5,605 7 ,5A7 60,008 64,364 28,638 30, 904 290,495 217.736 11,978 : 70,826 104,850 
Passenger revenue -.- ,740 1,582 16,600 17,948 4,107 3,867 535 32,666 11 13,192 20,457 
Tot., incl. oth 8,683 9,998 88,195 91,978 34,226 35,900 339,278 262,607 3,411 15.639 88.632 130,423 
Expenses—Maint. way 4°165 3'219  30:570 _—s23., 2'090 38,616 ~ 37.41 13 °100 2'498 33.319 
Maint. of equipm’t_ 1,142 1,299 19,354 18,957 3,162 3,631 31, 43,521 1,665 2,006 20,485 19, 757 
Traffic expenses __. 182 243 1,787 1,72 200 179 1,977 1;979 106 157 2 1,103 
Transportation exp. 3,531 4,178 34,491 38,288 11,340 8,247  _—_ 83,366 78,105 4,222 6,272 36,491 48.649 
Tot., incl. general 9,435 9,304 90,359 87,621 18,618 15,169 165,701 171,944 9,538 11,456 95,172 103,875 
Net from railroad___._ —751 694 —2,163 4,356 15,608 20,731 173,577 90 ,663 3,872 4,182 —§,540 26,548 
Owtesde Operations.mee| = -- ewes eters | sevecuh . asbeus | onnuse i jens tebe! cathe sesame < whan <a 
Total net i —751 694. —2,163 4,356 15,608 20,731 173,577 90,663 3,872 4,182 —6,540 26,548 
Taxes ____- er ieee: 569 563 ,129 5,170 652 887 5,852 7,204 ac 2 a 2,250 
Final net _._______ —1,321 131 —7,292 —813 14,955 19,843 167,725 83,459 3.672 3,932  —8,340 24,298 
Miles of road operated 6 64 49 49 49 53 
Western Mar|yland System Western Ry of Alabama 
estern Maryland George's Creek & Cumberland —-—Month of March—— —July 1 to March 31— 
EARNINGS ——Month of } Ace man —July 1 to March 31— | ——Month of March—— —July 1 to March 31— 1913. 1912. 1912-13. 1911-12. 
h 546 330 E7720 1°646-887 1°69 942 198 o71 1901 10171881 1915 e382 : ra 011 so 674 586, 346 623,818 
t eeeoeeeo , ’ > ’ s , , , 
Pentonner verenue 2-7 |_. 06489 446 ‘736,874 _'701,150 58 : 542| 391441 —«39'839 «420/068 «375,107 
Tot., incl. .| 629,127 655,538 5,647,461 5,395,725 10,117 10,817 91,715 76,164; 128,615 130,033 1,092,719 1,084,024 
ea bi = way| 73.901 64,303 ‘815.958 614,962 890 1,665 24,828 12,386, 19'689 221510 ‘175,542 173,226 
Maint. of equipm’t.. 83,095 91,212 94,454 675,853 3,928 7,316 58,900 22,118 86 95,877. 199, 
expenses _ 15,352 9,7 141,180 81 166 6,086 1,759 6,857 5,214 342 48,31 
yan er exp.|___298.555 _- 248,558 2,448,662 1,974,892 10,802 4,402 65,108 30,450 42.177 299.146 304,87 
Tot., incl. genera}|__ 482.954 _ 428,930 4,320,330 3,480,999 17,043 13,870 138,568 106,524 89,265 98,346 775,263 780,003 
Net from railroad. 146,172 226,607 1,327,130 1.914.725} —6,925  —3,053 —46.852 30,360 39,350 31,686 317.455 304,020 
a te es pk | Re aE Or Re eee sm a: tals —2 —6 157 126 
Total net 146,172 226,607 1,327,130 1,914,332| —6,925° —3,053 —46,852  —30,360 39,348° 31.679 317,613 304,146 
Taxes wnsnnnennens 20: 1:000 ~180'000 — '189°000 900 871 1 4'928 612 © 43'427 — 41°510 
Final net _________ 126,172 205,607 1,147,130 1,725,332|" —7,825° —3,953 —54,952 —38.460 34,419 27,067 274,185 262,635 
Miles of r road operated 543 31 31 133 133 
Williamsport & North Branch Winston-Salem Southbound . Wisconsin & Michigan 
EARNINGS ——Month of March—— —July 1 to March 31— | ——Month of March—— —July 1 to March 31—| ——Month of March—— —July 1 to earch 31— 
1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
Freight revenue._____ 7.544 ; 54,4 54,028 33,924 24,848 269,717 224,84 12,199 78,91 5, 
Passenger revenue __~ ,596 , 35,824 ,630 2,370 , 28 669 554 ee 3 
Tot., incl. other rev. 10,551 10,412 95,982 102,114 40,251 27,677 314,880 257,178 13,216 19,829 89,780 117,534 
nses— Maint. way 89 884 11,665 15,558 4,254 316 39,471 ,087 1,439 531 15,95 22,997 
aint. of equipm’t- 485 1,068 14,484 10,338 1,594 1,344 16,564 2,121 1,544 23,725 20,161 
Traffic expenses ___ 257 74 511 2,081 2,15 1,774 15,934 12, 164 244 711 3,305 
Transportation exp. 3,525 3.779 35,123 4,008 10,070 91,961 81,552 4,932 6,248 ‘067 50,560 
Tot., incl. general 5,596 6,891 67,296 70,759 23,697 20,861 176.217 161,255 9,494 10,564 84,810 106,925 
Net from railroad___- 4,954 3,520 28,685 31,355 16,554 6,816 138,663 95,922 3,721 9,265 4,970 10,609 
Outside operations ,net ------ eneese baseee sessent eesnce | ‘'suaves i enbese sascec! : i wudces > senuce » eeeiah “nae te 
Total net revenue... 4,954 3,520 28,685 31,355 16,554 6.816 138,663 95,922 3,721 9,265 4,970 10,609 
eric re 175 24 579 2,214 2,000 18,000 472 1,079 241 10,443 
Final net ________- 4,779 3,274 27,106 29,140 14,554 4,816 120.663 77,922 3,248 8,185 —1,271 165 
Miles of reed operated 5 84 9 90 135 135 
Yazoo & Mississil pi Valley Yosemite Valley Youngstown & Ohio River 
EARNINGS — Month of March—— —July iL to March 31— | ——Month of March—— —July 1 to March 31— | ——Month of March—— -—July 1 to March 31— 
1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
Freight revenue. _-____ 765,353 609,985 5,868,113 5,174,453 8,127 6, 75, 79,798 3,822 4,576 37,025 37,922 
Passenger revenue _-.| 196,047 _ 170,086 2,042,063 1,968,434 5,595 4,649 95,633 107,783 12,408 11,861 122,894 119,198 
Tot., incl. other rev.| 1 037, 965 850,984 8,510,716 7,712,168 14,651 11,763 180,302 197,400 18,797 18,875 182,374 178,515 
nses— Maint. way} 159,139 128,850 1,534,819 1 399,691 2,856 2,459 21,708 25,21 284 941 401 13,506 
Maint. of equipm’t.| 135,262 123,410 1,215,508 1,128,820 2,310 } 15,567 14,328 566 1,189 11,921 10,684 
Traffic expenses - 14,304 16,572 135,842 145,49 843 9 8,840 8,45 412 231 511 2,411 
Transportationexp_.| 425.510 377.800 3,364,095 3,065,744 3,481 3,847 38,422 35,852 6,081 5,925 é 558 
Tot., incl. general} 761,662 673,214 6,489,976 5,977,973 10,017 10,445 89,766 89,649 10,278 9,353 93,415 87,008 
Net from railroad....| 276,303 177,770 2,020,739 1,734,195 4,633 1,318 90,535 107,751 8,519 9,522 88,959 91,507 
Outside operations ,net 293 1,111 1,276 TVENIEG!: ..opases | maheba  iidebebe: .: betoe!: > wiehdbe: 4. maaame ie eee) Sere 
Total net revenue._| 276,597 178,882 2,022,015 1,733,120 4,633 1,318 90,535 107,751 8,519 9,522 88,959 91,507 
SN Gas ae es 37,000 37,000 333,000 339,886 608 323 373 5,689 941 920 9,150 8,872 
Vinal net ....-..-- 239, 597 141,882 1,689,015 1,393,233 4,025 995 82,162 102,061 7,577 8,602 79,808 82,635 
Miles of poe operated 1,373 1,373 7 79 35 35 
HAWAIIAN RAILROADS. 
Hilo | Kahului Oahu Ry & jband Co 
— Month of March—— —July 1 to March 31—}——Month of March-—— —July 1 to March 31—|——Month of March-——~— —July 1 to March 31— 
EARNINGS 19) 3. 1912. 1912-13. 191 1-12. 1913. 1912. 1912-18. 191 1-12. 1918. 1912. rigs. 1911-12. 
Freight revenue--_._-- 25,773 23,573 166,031 164,023 28,156 26,655 157.765 156,468 65,298 54,422 610,337 529,004 
Passenger revenue --- 8,981 5,501 81,891 42, 162 1,255 12,941 11,232 23,762 18.140 205,486 163,144 
Tot., incl. other rev. 38,543 32,548 272.519 229,947 37,454 35,155 213,233 211,520 97,469 79,540 875,293 749,247 
Expenses— Maint. .way 688 2,801 31,885 0,4 ,243 2,512 ; 26,746 7,769 7,213 79,460 68,485 
Maint. of equipm’t- : 2,438 ' 16,617 2,853 3,080 19,482 7,768 7,406 62,536 
Traffic expenses --- 42 228 1,225 1,018 75 5 16 9 641 583 5,429 4,901 
Transportation exp- 11,409 9,657 95,805 71.958 15,121 17 463 125,417 114,565 23 946 17,898 190,869 158,573 
Tot., incl. general 19,592 16,764 173,242 124,299 22,367 24,873 191,717 175,798' 44,743 36,942 373.468 325,335 
Net from railroad_--__ 18,951 15,784 99,277 105,647 15,087 10,282 21,516 35,722 52,725 42, ; 
Outside operations ,net —816 926 1,194 3111 1,356 —599 49,253 57,088 —5,856 481 005 '800 479'136 
Total net revenue. - 18,134 16,710 100,471 108,759 16,443 9,682 70.769 92,810 46,869 ° 38,116 11,71 43, 
— Sai 550 486 917 ,029 600 550 5,735 .489 6,500 5,000 OTD b1e 45°00 
Final net ........- 17,584. 16,224 95,554 104,729 15,843 9,123 65,034 89,321 40,369 ' , 
Miles of A operated 69 69 35 29 101 - "98 aia Rene 
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COMPANY RETURNS 


All the figures in the foregoing pages are transcripts of the monthly returns as filed with the inter-State 


Commerce Commission at Washington. 


Many railroad companies also issue monthly statements of their own, and 


the form of the returns in such cases is often different from that prescribed by the Commerce Commission. In some 
instances the figures in the two returns correspond, but the company statements go beyond the requirements of the 
Commission and give fixed charges and income from investments in addition to earnings and expenses. 

It is our purpose that each issue of the “Railway Earnings Section” shall furnish an absolutely complete record of 
all monthly returns, in whatever form issued, that may be put out by any steam railroad in the United States. 
Accordingly, we bring together on this and the following two pages all the company statements where they differ in 
any way from the returns to the Commission, or where they embracejmore facts than are contained in such returns. 


In these instances, of course, uniformity is lacking. 


Each company makes up its statement according to its own 


conception of what will serve best to convey a correct idea of the course of its income in the distinctive circumstances 
that may attend its operations or the character of its business. We in turn give the statements in the precise form 


furnished by the companies. 


Obviously, we cannot undertake to reconcile differences or discrepancies that may 


appear between the company figures and the Inter-State Commerce returns. ) 
It should be distinctly understood that where the company statements are identical with those rendered to the Commerce 


Commission, we do not undertake to repeat them here. 


In such cases the reader must look for the figures among the detailed 


statements on preceding pages, which include every steam road that ts obliged to make monthly returns to the Commision. 
- There is just one exception to the rule excluding statements that agree with those made to the Commerce Com- 


mission. 


Where the fiscal year of a company differs from that in the Commerce returns—that is, from July 1—we 


introduce the road here in order to present the figures for its own fiscal year. 


Atchison Topeka & Santa Fe. 


















































— Month o March— —July 1 to March 31— 

1913. yg? 1912-13. 191)-12. 

} 
Gross operating revenues... .-.-- 9,523,890 8,821,567 89,498,443 80,683,663 
Opera en st ‘" age ie sak enim 6,440,566 5,982,418 59,535,596 54,276,066 
| perating revenue. _.....-.- 3,083,324 2,839,148 29,962,847 26,407,597 
Tana os ps raga ei 389,666 367,322 3,506,910 3,182,891 
Operating income.........-.-.-- 2.693.658 2,471,826 26,455,937 23,224,705 
iuldae coud nas” 10.771 ~' 10:704 10.742 10599 
Bangor & Aroostook. 

——Month of March—— —July 1 to March 31— 

10m. a ar aan 1914-12. 
Reven' peration..=-.---- 327,108 336,499 2,343,768 2,591,978 
Ses tie ne: 243563 190693 1.685.478 1.640.584 
Net revenue from operation. . -- 83,544 145,805 658,290 951,393 
Additional inenene (hire of equip.) - $0°407 3,992 170'008 123,331 
Total net income. _____._....-.- 93,952 149,798 828,297 1,074,725 
Fixed charges and other deduc’ns.. 113,102 114,307 997 ,044 959 ,044 
Surplus over charges_......... —19,149 35,490 —168,747 115,680 

Bellefonte Central. 
—Month of March—— —Jan. 1 to March 31— 
a ‘si ie sets — 
Gross receipts__..............-.- 7,210 6,490 19,885 17.266 
Operating expenses._............ 4,874 6.107 15,143 15,219 
Be > tue ee Code bacho 2,335 382 4,742 2,046 
Interest and taxes............... 240 244 720 732 
Surplus over charges_.......-.-. 2.095 138 4,022 1,314 
Buffalo Rochester & Pittsburgh. 

——Month of March— —July 1 to March 31— 

ms. 19;3. 1912-13. 1911-12. 
Operating a das 832,657 819,541 8,122,214 7,193,082 
Operating ee 595,731 561,762 5,685,190 4,871,436 
pera revenue_._.__._- 236,926 257.778 2,437,024 2,321,646 
ous cadens eri toandn cies anes —1,747 —510 —4,976 947 
I i a a 235,178 257.267 2,432,048 2,322,593 
aa , obacaans “oe PRES ARS 8a ae , 17,000 159,000 153 ,000 
Opera DOA... odvitidaoon 216,178 240,267 2,273,048 2,169,593 
Other —. a Ne 108 ,522 72,880 758.269 557.910 
Gross corporate income.......-. 324,700 313.148 3,031,317 2,727,503 
Fixed charges and other deduc’ns.. 161,344 158,439 1,461,266 1,406,516 
Surplus over charges..........-.. 163,356 154,708 1,570,051 1,320,988 

Central RR..of New Jersey. . 

—— Month of March— —July 1 to March 31— 

1913. 2 ig 1912-13. 1911-12. 
DE wnchi ti tino cagnbngames 2.397 031 2,745,293 24.281 ,691 23,073,360 
Operating expenses.............. 1,570,108 1.459.797 13,581,715 12,682,263 
Tee Become oc... kc. ce 756,922 1,285,495 10,675,976 10,391,096 
Fixed charges and taxes.......__ 561,279 524,206 4,926,727 4,975,761 
Surplus over charges........ _. 195,642 761,289 5,749,248 5,415,334 


Chicago & North Western. 











——Month of March-— —July 1 to March 31— 
1913. 1912. 1912-13. 1911-12. 

Average miles of road operated __-_- d 975 7.950 7,973 7 827 
O a 6,572,128 5,845,116 62,937,395 55,356,169 
Be Gee SOCOU. ... npc ccannconc 273,347 26,905. 2,716,283 2,321,803 
Oo MR a eee 6,845,475 5,872,022 65,653,678 57,677,973 
Operating expenses and taxes___.- 5,111,069 4,533,027 46,104,555 42,575,689 
i ndncosanece we cae 1,734,406 1,338,995 19,549,124 15,102,284 
RE I 82,688 821,451 7,577,953 7,018,282 
POs asics ceincnncientinee 951,717 517,543 11,971,170 %,084,002 


Chicago Great Western. 


ine se — aise Mage a 
Mileage operated lee ies a in, ok ts db oh te Os 0 y 496 1 496 P oy . 


Total operating revenue___._.___ 


1,157,572 
Total operating expenses_________ 871, 


$ 
1,051,712 10,613,016 9,676, 
096 891,721 tet 


7,628,589 7.457.287 




















Net operating income_________- 286,476 159,991 2,984,497 2,219,086 
Se ROOUNGE £3 ot ow nd accce 8,736 8,310 78,897 97 950 
Total income._..............- 295,212 168,301 3,063,324 2,316,676 
Taxes and other charges________- 212,237 «229,829 1,973,126 5062 S53 
Surplus over charges.........- 82,975 —61,528 1,090,198 254,123 





Chicago St. Paul Minneapolis & Omaha. 





























——Month of March—— —July 1 to March 31— 
1913. 1912. 1912-13. 1911-12. 
Average miles of road operated - . - - 1,744 1,743 : 743 
Cpenting OE EON SE a 1,339,499 1,226,497 13,078,850 11,517,303 
All other receipts. ............... 11,908 13,987 152,396 119,980 
Total recdipte................ 1,351,407 1,240,484 13,231,246 11,637,373 
Operating expenses and taxes... -- 1,054,283 969.442 9,677,344 8,669,703 
Dee Gi cok kb mu dccede 297 125 271,042 3,553,902 2,967,669 
Dee. GS Ls cg nee ckndscosce 177,136 192,254 1,685,794 1,610,685 
Surplus over charges......_.-. 119,988 78,787 1 868,107 1,356 .984 
Colorado & Southern. 
——-Month of March—— —July 1 to March 31— 
1913. 1912. 1912-13. 1911-12. 

Mileage operated ..............- ” Cane gait $ s 
Operating revenue............-.- 1,165,971 1.035.317 11,608,675 10,978,849 
Operating expemses.............. 918,816 826.456 7,918,115 7,365,435 
Net operating revenue...._.. 247,154 208,860 3,690,560 5.918.418 
BED ous cb Rbtiadic ccactnatibaas 41,711 42,841 391,211 82,640 
Operating income.-._.........-- 205 ,442 166,019 3,299,349 3,230,773 
Misc. charges and credits to income 33,783 40,728 399,171 365,033 
Balance available for interest... 239,226 206,747 3,698,520 3,595,806 
BRET Gédikctcnkctioodnwssddcene 237 822 239,631 2,145,141 2,142,490 
Surplus ee eeeunecoenaenacaonanananaeceo l 403 --32 883 l 553 379 1 453 15 


Delaware & Hudson. 



























































——Month of March—— —Jan. 1 to March 31— 
1913. 1912. 1913. 1912. 
Eee a Pee 1,908,762 1,772,363 5,933,856 5,273,921 
Operating expemses_............- 1,252,267 _ 1,200,564 3,699,408 3,512,865 
ee 656,495 571,799 2,234,448 1,761,056 
Outside operations—net___.....- —6,2 20,807 —10,220 11,594 
Total net revenue.._._....._. 650 ,244 592,606 2,224,228 1,772,650 
TEE cits dBOtedbneccdadabiibens 49,700 48,739 149,100 144,809 
ee WOR ee. cae ti ie 600,544 543,867 2,075,128 1,627,841 
Denver & Rio Grande. 
—-Month of March—— —July 1 to March 31— 
se 1912. Lene ts. 1911-12. 
Total operating revenue._._._. 1,786,145 1.717.730 18,853,733 17,629,097 
Operating expenses and taxes... . 1,396,810 1,443,918 13,501,444 13,476,895 
Operating income.-..........-_- 389 ,334 273,812 5,352,288 4,152,201 
CaP TROON hs wn cecilia cance 97, 77,096 1,224,222 1,118,160 
Tees SOONG. oi dcccwisos 487 ,032 350,908 6.576.510 5,270,362 
Propor’n of fixed chgs. & rentals.. 553,888 484,798 5,039,139 4,547,285 
I tk 66,856 133,889 1,537,371 723,076 
Deduct: Renewalfund&ref.M.sf. 20,000 10,000 170,000 90,000 
BOS 6 ond ne cebeedcce sis 86 ,856 143,889 1,367,371 633 ,076 
Duluth South Shore & Atlantic. 
—-Month of March— —July 1 to March 31— 
1913. 1912. 1912-18. 1911-12. 
Operating revenue__.___..____.- 258,777 243,032 2,476,129 2,326,109 
Operating expemses_............. 220 ,476 182,891 1,978,868 1,706,832 
Net operating revenue. -_._....- 38,301 60,140 497 .260 619,277 
Oeier. GROOMER. «<n dg dccctcncncees 783 3,768 22,606 43 ,b98 
ye RES AE a aaa oe a ae 39,085 63,910 519,868 $53 .876 
Interest, taxes, &c_............. 108 ,299 96 ,267 941,811 863 83 
Net income or loss...........- —69,215 -—32,357 —421,943 —210,963 
Georgia. 
——Month of March—— —July 1 to March 31— 
1913. 1912. 1912-13. 1911-12. 
Total revenue from transportation 288,706 299,954 2,359,969 2,626,698 
Revenue other than transportation 2,411 2, 16, 17,281 
Total operating revenues..°_... 291,117 302,065 2,376,932 2,643,980 
Total operating expenses____.___ 224,249 238,768 2,070,467 1,920,887 
ee een cnmamaaes 66,868 63 ,297 306 .464 723,092 
Railway tax accruals............ 2,950 2,920 26,829 24,048 
Operating income.-.......... - 63,918 60,377 279,635 699 ,044 
Other oe bh ciel coodevnneqnce 8, 8,961 4,266 85,777 
Total net income. -............- 72,462 69,338 363 ,901 784 
Deductions from income-......... 59,353 68 ,264 534,679 Bs fei 
BR ST EST 13,108 1,074 —170,77 23, 
Additions and betterments.....__ 2,248 750 19637 3 ett 
Delayed income, debit........... 506 28 336 7.875 38,646 
PA Wadcomeewosabebinama 10,353 -—28,012 —25%&,291 141,181 
Illinois Central. 
——Month of March—— —July 1 to March 31— 
1913. 1912. 1912-13. 1911-12. 
Miles operated.-..........-.... 4,763 4,763 4,7 ‘; 4,763 
Tn: DOVE, dh be oa cdicasnocce 5,259,856 5,189,259 49,213,374 44,677,7 
Total expenses and taxes......... 4,355,373 4,309,612 40,457,419 38,973 eh +8 
Net revenue.................. 904,482 879,646 8,755,955 5,704,416 
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——Month of March—— —Jan. 1 to March 31— 
Louisiana & ‘Arkansas ‘ ¢e tees 8) i918, 1912. 1913. 1912. 

———Month of Mar remelters +c Ne 1911-12. Lake Erie & Western $ $ 
1913. 1912 1912-1 11-12. | Operating revenues.......-.----. 444,880 490,905 1,388,181 1,355,471 
Miles of road operated..-.....-- 5 25 Operating expenses.....----.---- 371.612 376,621 1,151,462 1,110,416 
ross earnings._...._...._....... 164, 306 a Ts 1,257,437 1,081,198 73.268 114.284 936.719 245,054 
TA. pgganeganenenes sere Ee ee — teres | aartedeameeeisaa c—— 2 Oe ee re ee 
et Ae hb vhs gus taleiltaidiie erates , OG a a a 
Other income.........---------- 2,328 3,145 28,926 28,510 Total net revenue-.-.-.....----- iS 26s tit ane a8 oat wicket, 

NEES ET LIN Rae 69,857 57,330 456,864 368,318 | One-twelfth annual taxes--------- 
CED Niki Caccewckonmmnia 27,532 31,254 243,283 229,515 Operating income........-.--- 53,268 95,284 176,719 188,054 

RO Ra Ease 42,325 26.076 213,580 138,803 Lak higan Southern 

a Mineral R otto 4,754,600 4,609,512 14,272,336 12,422,947 
mapper or gh NG 1 to March 31 | Operating expenses.._--22222222-- $'385.056 2/901.581 9,940,066 8.470.212 

~~ 4913. of 1912. rt 1911-12. Net from railroad_........---- 1,369,544 1,707,931 4,332,269 3,952,729 

Operating GET TREES § ROR 67, 164 69, 983 636, 182 573, 997 Net—outside operations ener 1,1 10 —5 ,864 —7 375 —19,003 
Operating expemses__......-.-..-- 60,900 52.579 518,318 471,538 Total net revenue_..........-- 1 O70 855 1 102 087 4.894 B04 8.933 ‘426 

Net operating revenue.......-.. 6,264 17 ,404 117,864 102,458 | One-twelfth annual taxes......-.-- R ; ° , 
Se RO ie 149 154 3,007 6,129 | Operating income__.......-.-- 1,220,655 1,562,067 3,874,894 3,513,726 

ES LO ae 2 eee a) 6,413 17,558 120,871 108,589 
Interest, taxes, &c.....-.------- 14,908 _12,745 _118,346 __111,296 Ocenia piel eee aber 2,972,193 2,719,337 8,554,929 7,419,669 

Wed M0GMMOw. oo oe cok Rice oe —8 ,494 4,813 2,525 —2,707 | Operating expemses............-. 2,243,675 1,872,628 6,558,370 5,461,654 

: ; Net from railroad_.........--- 728.518 846,709 1,996,559 1,958,015 
Minasapols Ry. Ly. sted 8 Net—outside operations. -.-...-.-- —6,418 —434 -—7,975 376 
— Month of March— -——July 1 to March 31— Total net revenue__.........-. 722,099 846,274 1,988,583 1,958,392 
vi Ye is ae ang Oe: 1 is 4 Hy b a ate One-twelfth annual taxes. ......-- 116,000 116,000 348,000 348,000 
Gross earnings. ......----------- 
Gear ale and taxes ie ¥ rn oe eae ee ane ere : vee ieee seis Wank dccce @ os whens 606 ,099 730,274 1,640,583 1.610. 392 

Net ee ee ee ee 8 Red > ’ ’ . ’ ’ 

Additional MD cbc icatediun —3 468 2,175 —16,111 —4,745 opens revenues -.....---.---- tt cre Bt oe oom “ae Ber ied 
etal Webi biti sscdnusticse. 194,720 128,033 2,081,601 1,037,287 os ~ a higte one i elaine 123-036 006.308 ~ 577-047 ~ 636 Bel 
Minneapolis St. Paul & Sault Ste. Marie. saath oe Net—outelde operaiions......... —2008 —2004 6600 > 7.558 

Month o arch—— —July ar me Total net revenue._._.....______ 121,930 292,614 571,277 627,977 

Railroad and outside revenue 1 "1 B83 og 1513-137 16367 175 12°819 909 | One-twelfth annual taxes--°-2---- SSO Sea ee 96:000 
Railroad and outside expenses.... 1,026,832 819,409 8.789.523 6.975.987 Operating income--....-.------ 89,930 260,614 475,277 531,977 

Net revenues................- 721,496 693,628 7,577,652 5,843,942 eoria & Eastern 
| RRR D UIE! LR EIS 113,641 98.354 963.271 872.432 onetianecmenen ee gee 1 Saar 272,747 288,121 856,845 781,581 

Operating income..........--- 607.855 595,274 6,614,380 4,971,510 | Operating expenses__...........- 218,240 203,588 —683,977 604,532 

| CHICAGO DIVISION nine from, railroad, a Pa ae ees 54,506 84,533 172,867 177,049 
Railroad and outside revenue. __-- 956,365 801,776 8,178,731 7,000,708 Eee SO NEB sawn secee  leebs= sas A aig renee cine 
Railroad and outside expenses_.._ 626,313 585,740 5,310,500 oa ,026 oon Late Serene... +-~ >= ~~ rari Yo: a ee 177.049 

idk Cledetydatan 330,052 216,035 2,868,230 2,107,682 utara vie : 
Fa jas ei RS a 49°311  36'230 ~'339'706 ~'310'916 | Operating income.__....------ 44,106 74,733 141,667 147,649 
Operating income.....-....--- 280,740 179,795 2,528,523 1,796,765 Pittsburgh & Lake Erie | 
vs Oo aa = 1 Dy celia 1,595,555 1,410,726 4,653,436 3,901,500 
Mississippi Central. perating 
PA Bas h 31 | Operating expemses-_-.......----- ___ 857,408 753,158 2,521,925 2,184,966 
oi ania ae ae Web fiom madboad.......-.-<-. 738.147 657.567 2.131.510 1,716,633 
Gross earnings. .........-.------ 96 286 73,830 790,240 665,084 | Net—outside: operations- -------- ae —288 —832  —1,012 
ED Sn atin Ce auicdkniacanene 58.585 47 ,494 464,994 403 ,128 Total net revenue____...._._--. 737,983 657,279 2,130,677 1,715,520 

Net earnings...........-.-.--- 37.700 26.335 325.246 261.956 | One-twelfth annual taxes. --_.-..--- 55.200 31,000 127 ,600 93 ,000 
EEE no ccwdtitwednencsanscobecs 3,000 — 2,200 25 400 23 ,600 Operating income. ---.......--- 682,783 626,279 2,003,077 1,622,520 

BeGS BROOMS... ncccaccdimonesed 34,700 24,135 299 846 238 356 Toledo & Ohio Central 

Miss ‘ Operating revenues____.._.____-- 357.777 464,538 1,177,157 1,242,875 

ouri Kansas & ' sexes: —July 1 to March 31— tein rime expenses... ..........-.- 325,122 342,676 991,996 _ 975,036 

. 1913. 1912. 1912-13. 1911-12. Net from railroad____......_-- 32,654 121,861 185,161 267,838 

pies i. 0, os enchieieniie diienshin . em. eee P ne ays on 6 ah Osh 20 01; arn Net—outside operations. -.......-. —914 —485 —2,257 —1,812 
POVGHNG. edcuccceeecsae ’ , ’ , , ’ ’ ’ 

Operating expemees-.----22--222- 1,006,224 1,783,682 17,107,060 16,454,700 | ¢, nemaet Tevemue.-.-.-...---- L730 121.878: 1a ee 

Net revenue._......- 563.208 282,740 8,152,439 5.556.918 ' 

Cutahin ohare > scagnapeenitnangerneaigs 8696 5047 50048 27152 Operating income..-........... 10,135 100,991 117,958 203,676 

Total net revenue...........-.. 554,512 277,692 8,102,391 5,529,766 
WAMNeGU.L cc... accesses 103,844 77,042 (974.867 783.003 | New York oe & ag as a Ae 

Operating income--.--......--- 450,667 200,649 7,127,523 4,746,763 ~ 1918, quae” 6 Mee 

Missouri P ic. Gross earnings. ...............-- 692,344. 755,777 7,117,525 6,909, 
= Eger ARNG —July 1 to March 31— | Operating expenses and taxes. -- ~~ 559,171 603 ,306 5,059,250 5,223, 
1913. 1912. 1912-13. 1911-12. Net earnings. ............._-- 133,173 152,471 2,058,275 1,686,077 
Operating revenue.............. 4,913,423 4,289,160 47,568,420 41,449,442 | Pixed charges, &c___........_--- 138,966 107.362 1,097,333 998,146 
Operating expenses.............. 3,581,106 3,128, 595 34, ‘577 ,366 31,848, 922 iii i en —5,793 45,109 960,942 687,931 
fet scien a ooo i ke ce 
Seowecueuataames eaaseni : New York Susquehanna & Western. 

DE 5. ciauadile eoddthicden 1,325,550 1,155,040 12,923,737 9,520,172 sede ifbinecre enth ef March—~ — Jule 1 habs St 
THEE sens damp auneesetcun--50-- 184,635 221,315 1,662,525 1,585,509 Tatenth of Mara — — ahaa A 00 Aaa Oi 
rere wed A operating income. .-....-.. 1,141,515 933,725 11,261,212 7,934,663 | Gross revenue.................- 328,523 333,635 2, 811, 173 2,950,862 
Oth io, oon eernn----------- ; Pn ia Bes S = ae Ragas Operating expenses and taxes___-- 228,347 235,692 2,129,130 2,034,085 

To DG ct oteuddndeloon ‘ ; 4 e ; 4 
SS > -~sapeganentaeteeaiedaadepatte 1,323,212 1,253,212 11,912,289 11,334,245 | Operating income---.--...---- eT See. Fee eee 
Bee BONO. . cwcacedcud delle dice 16,167 —194,892 1,018,190—1,869,330 Norfolk & Western. 

alif ’ onth of March—— —July 1 to March 31— 
Nevada-Californi my Oregon — —July 1 to March 31— 013. 4 1912. 1912-13. 1911-12. 
1913. 1912. 1912-13. 1911-12. | Miles operated._.._-.-..-....-- 2,019 2,013 2,007 
FS By cnn Beat nnn a 25.734 90.556 300.472 = 259.308 | Teel Operating cxDemeeer2 222222 2:be8 BOS 5 FO. 30'901 et i8'024" 108 
ec emmoenenes $0g ORS SORE SA:SEA | cod aranie Tovemme------- MUG) -OA0E "1-H 2as OFNR 
ation | CAS REE ; ; Gross income__.............-. 1,304,947 1,154,924 i 113,039 11,061,746 
oQberating income. <--2- 22a. “933 43s aie «= ‘8'490 3°64 | Fixed charges and taxes_--------- 453,554 _'463:860 4,117,998 _4/250:873 
is Te tal thoonte beet sinensis 3,958 9.274 79.796 58.331 Net income... .........-.c520 851,393 691,064 : 095 040 6.810, 872 
Oo Pia adbeaecaeecrhnetesae ° ° . ° 
Net income..........-------- —1,510~ 5.149 «30,034 ~—«*16, 428 Pacitle CO0et Cee i at be 
New York Central System. “ 1913, 1912. 1912-13. 1911-12. 
caienasien saptineanete ante ross earnings wbdecnenenacowtéud 
ee nee ae MO | Sees ee B3B'319  630°327 8030312 4°772,089 

New York Gontral & Hudson River Net earnings............. TO 84,392 61,216 942,542 896,735 
Operating revenue_............. 9,204, 204 8,929,559 26,502,468 24,591,339 
Operating expenses......2..22- 7,184,456 6,799,040 20,629,769 19,778,993 Pennsylvania Railroad System. 

from railroad. ............ 1 ,812,34 March—— —Jan. 1 to Béarch. 31 
Net voutslde operations.......-- “ Or O37 & 130 286 m 830220 4862711 Pennsylvania RR 713, pel 1912. 1913. 1912. 
Total operating revenues_-______-- 14,849,127 14,527,249 43,259,277 40,479,376 

Total net revenuc.............. 2,027 ,385 2,138,105 5,932 919 4,875,057 Operating expenses, incl. taxes 12 ‘290, "545 ll ‘238. "762 35, '840, "164 32 ‘073. 579 
One-twelfth annual taxes. _....._- 575,110 462,541 1,662,418 1,488,876 comput perenne Af gee 5 628, 589 3988-487 7419-113 7505-707 

miulsahe tatlans b ren 2 Ee en eee eee Outside operations —net_____~77~ —2188'886 "106.430 -498'442 -413'187 

Operating income__........--- 2,439,696 3,182,057 6.929.671 7,092,610 
Operating revenues. ............. 390 566 424,989 1,140,284 1,125,278 
Operating expenses__-__________" 297.807 317,067 ‘897.360 ‘923.972 maint tal pos sa 4,025 4,018 

Net from railroad._........... ‘ ; s a ore neapees 6 antic 
Net—outside operations.....__.. 02.737 844 166 242 803 reer Total operating revenues. -_....... 20,276 17,512 49,356 39,120 

Total net revenue__........_.- 92,691 108.027 242.120 ~ 201.207 | Operating expenses, incl. taxes... 19,593 17,391 54,292 3 
One-twelfth annual taxes... - 15,282 13,000 45,847 39,000 6 wae epere revenue. .......-. ‘ oS 121 —4,937 —8,689 

Operating income-............- 77,403 95,027 196,272 162,207 | Outside operations—net......... 643 9, 521 4.374 19.426 

Cincinnati Northern Operating income.......-...-- 4,326 9,642 —563 —28,115 

cinn i) Miles of line operated 88 88 
Operating revenues ---------....- 91.550 116,035 287,858 308,791 | “*=es&O ne Cperated............ 
Operating expenses ---.-----..... 96,894 118,786 303,083 318,569 “ Cumberland Valley 

Net from railroad.-......____. —5,344 —2,751 —15,224 —9,778 ee eee coeeecene 295 ,059 259,978 862,763 718,076 
NS TEE EEE LOG EI aR aM? (Oa een O expenses, “incl. taxes.... 208,930 178,188 624,255 , 

Total net revenue -_......_... —5,344 —2,751 —15,224 —9,778 Net opera revenue......... 86,129 81,791 238,508 178,868 
One-twelfth annual taxes.._.._._- 5.500 5,300 16.500 ° 15,900 | Outside pieien Lae hs cnchillobedi is cele 68 160 —1],417 775 

Operating income.........___- —10,844 —8,051 —31,724 —25.678 Operating income.-_........... 86,197 81,951 237,091 179,643 

Cleveland Cin Chic & St Louis Miles of line operated_..........-. 162 162 
Operating revenues. --..........- 2,551,494 2,720,369 7,936,019 7,389,061 Long Island 
Operating OxpPenses.............. 2,103 1345 : 1,982,459 6,497 ,522 5,967 ,287 Total o ting revenues......__. 807 ,070 757,849 2,211,740 2,069,250 

Net from railroad............- 448,149 737,910 1,438,496 1,421,774 | Opera expenses, incl. taxes.... 765,461 723,843 2,224,921 2,104,760 
Net—outside ~perations---_..__. __ 2,117 __ 8,691 --—8,437 —15,892 Net operating revenue._..._____ 41,609 34,006  —13.181 —85.611 

Total net revenue............. 446,031 734,218 1,430,058 1,405,882 | Outside operations—net.-..__ _ _- 10,181 24.010 19,330 51.320 
One-twelfth annual taxes... _-__. - 103,800 95,000 311,400 285,000 Operating income__..:._...._. 51,790 58,016” 6,150 15.809 

Operating income............. 342,231 639,218 1,118,658 1,120,882 ‘ Miles of line operated........... 399 399 





RAILWAY EARNIN INGS | 


Pennsylvania Railroad System—Concluded. 
onth of March—— —Jan. 1 to March 31— 


[Vou. xcvI. 


LT 


CN 











~— 


oT? —Jan. 1 to March 31— 


iota. 


925 
___: 18,891 


al operat Delaware | & Virginia 
revenu 
expenses, incl, taxes.... 


1912. 


8,088 
11,961 


c: 
6,726 
38,833 


1912. 
17,863 
___ 29,203 





 —4,666 
8,798 


—3,873 
8,754 


—12,106 — 


14,226 


—5,858 





4,132 
84 


96,931 
247 481 


4,881 
84 


256 662 
201 ,632 


2,120 


838,475 
711,550 





726,068 
597,175 





49,450 


126,925 


128,893 


“91 3. “— 
268,792 270,070 
220,738 


230,357 


1913. 


777,298 
676,115 


alg 





perating rev 
Net revenue outide o apennitn, mre 


101,182 


105,886 





Total net revenue »od2 
731 


101,182 
50,110 


34:63 





20,826 37,601 


51,072 


St. Louis & San Francisco Lines. 


71,335 





orthern Central 
Toa 0 ting revenues 50,735 
Opera 


128,893 


1,134,763 3,093 ,998 
1,012,778 742 3,028,864 





1,0 
, incl. taxes.... 1 071 '222 
Net opera 
Outside 


121,985 65,133 
236 482 





122,221 65,615 
472 


1,558,428 


4,929,821 4,459,674 
1,309,279 


4,403,301 3,935,286 





West Jersey & Seashore 
otal ting revenues 


459,166 
cl. taxes.... 


431,037 


249,149 526,520 524,388 
713 


1,096,104 


428,377 1,159,457 
4 1,247,163 


24,097 1,232,532 





4,281 -—-73,075 
—§,531 -—17 


—151,060 





Pennsylvania Company 
ting revenues 4,500,198 
Some , incl. taxes..-- 4,193,478 


—1,252 -—91,047 —165,423 
356 
4,627,655 13,869,737 


12,450,258 
3,753,520 12,526,552 10,586,447 





874,135 1,343,185 1,863,811 
63 666 





Grand Rapids & Indiana 
444,114 
Roeeeal Operating expenses Spanos, incl. taxes... 405,877 


869,777 1,324,722 1,853,145 
760 


467,544 1,257,803 


1,201,528 
390,351 1,181,602 1,121,594 





Oustte opere 


77,194 76,201 79,934 
—788 —162 —1,445 





Bye 
eee 


3,222,968 
044,437 


ing revenues. Chicago & St Louis 
=. 3,656,826 10,489,559 10,049,485 


76,406 76,039 78,489 
586 


2,705,010 9,114,239 7,862,241 





951,816 1,375,320 2,187,244 
—468 —2,960 —2,583 





951,348 1,372,360 2,184,661 
1,467 


019 2,608,809 2,564,255 


878, 
729,532 ® 2,268,649 2,108,948 





148,487 340,160 455,307 
827 r 


Pr ae raat eyeteen moet 8 and West of Pittsburgh 


— Month of March— —July 1 to March 31— 
1913. 1912. 1912-13. 1911-12. 


Average mileage operated Lined 5,254 5,237 
Operating revenue 3,462,771 35,144,761 32,384,859 
Operating expenses 443 2,456,417 23,088,538 21° ‘82%, 
Net apenas 2s 1,006,354 12,056,223 10,562,491 
Outside operat 
Total net revenue 12,056,223 10,562,49 
T 1,550,639 1,469,21 
843,689 10,505,583 9,093,280 
1,275 1,275 1,275 


1,406,378 12,367,083 12,004,538 
1:023'004 9.315.679 8.693.314 


383,374 3,051,404 3,311,223 
2,091 15,511 


245,461 381.558 3,029,313 3,295,711 
4 323,092 
2,972,619 


St Louis & San Francisco 

















5,000 37,500 396,044 
200,461 344,058 2,633,268 





6,520 6,530 6,512 
4,869,150 47,511,845 44,389,397 
3,479,421 32,404,217 30,515,682 
1,389,728 sade 4 1 te fot ty 

1,815 22,091 15,511 
1,387,912 15,085,536 13,858,203 

200,164 1,946,684 1,792,303 
1,187,748 13,138,852 12,065,899 


St. Louis Iron Mountain & Southern. 

—Month of March—— —July 1 to March 31— 

1913. 1912. 1912-13. 1911-12. 
2,538,065 26, 173,967 23,047,204 
1,663,036 18.238.615 16,366,960 
875,029 7,935,352 6,680,244 
18.806 (267.560 264,334 
893,836 8,202,912 6,944,579 
591,712 5,759,604 5,397,184 
302,124 2,443,308 1,547,395 


St. Louis Rocky Mountain & epee 5 


— Month of March—— —July 1 to March 31— 
1913. 1912. 1912-13. 1911-12. 


$ $ 
204,928 199,269 1,693,676 1,517,743 
137,052 131,563 1,221,022 1,021,313 























onth o ‘Merh—— —Jen.1 io ch 31— 
ws 1913. "fois 


Lines East— 
‘Total operating reven 


1912. 


1912. 


67,705 


472,654 


20,522,657 19,849,622 59,207,788 55, 197, Th 


Total oper. exp. (incl. takes accr’d)17,517,511 15,989,461 51,098,402 47.049.391 





3,005,146 


9,065,377 
Total oper. rent (incl. taxes accr’d) 8,490,224 


3,860,161 8,109,386 8,077,779 


9,751,573 28,567,315 26,589,308 
7,665,849 25,380,397 21,926,447 





mmc rs) revenue 575,153 
ce West 


2,085,724 3,186,918 4,662,861 


loserating rev 9,588,034 29,601,194 87,775,104 81,716,479 
otal oper. exp. (nel. taxes accra) 26,003 007,735 23,655,309 76,478,799 68.975 838 





3,580,299 


5,945,885 11,296,304 12,740,641 


Reading Company. 
——Month of March—— —July 1 to March 31— 


1913. 
3,998,525 
2,702,369 


1912. 1912-13. 1911-12. 
4,576,753 38,919,822 35,304,845 
2,718,989 23,513,314 22,542,133 





1,296,156 


1,371,004 
1,505,316 


1,857,763 15,406,507 12,762,711 


4,824,180 31,035,148 30,921,836 
4,277,156 27,373,823 29,360,602 





—134,311 


159,776 


et earnings of all companies.... 1,321,621 
ea of annual fixed 8&2 000 


547,024 3,661,325 1,561,234 


163,446 1,495,537 1,478,760 
————————s———O—™—™EeE—EeeOEDOeeT oe 
2,568,235 20,563,370 15,802,706 


839,916 7,668,000 7,559,244 





es 
and taxes of all cos. (estimated) - 
469,621 


1,728,319 12,895,370 8,243,462 


Rio Grande Junction. 


— Month of Februar —Dec 


1913. 
$ 


8,3 
10,863 


. 1 to Feb 
1913-12. 


$ 


- 28— 
1912-11. 


207,416 
70,213 62,225 
000 


25, 
45,213 37 ,225 


1912. 

3 
62,381 
18,714 

8,333 
10,381 


Rio Grande Southern. 


496,430 
284.957 
211,473 


32,068 32,058 
35,807 35,647 


291 ,228 
181,426 





St. Louis Southwestern. 


——Month of March— —July 1 to March 31— 
913. 1912. 1912-13. 1911-12. 
Operating revenues 972,731 10,339,863 9 
Operating — 776,668 777 .264 6,902,256 


302,6 195,467 3,437,607 
38,818 34,596 330,995 


160,870 3,106,611 
92,095 7038 ,589 


252,966 3,810,200 


199,115 2,060,964 
53,851 1,749,236 


Southern Pacific. 
— Month of ns 5 —July 1 to March 31— 
1913. 1912 1912-13. 1911-12. 
10,323 9,961 10,309 9,947 


11,415,290 10,397,063 108286 ,634 99,464,336 

7,786,307 7,188,153 69,539,061 64,938,341 

454,098 488,636 4,332,723 4,029,920 

Total expenses and taxes 8,240,405 7,676,790 73,871,784 68,968,261 


Net over expenses and taxes... 3,174,884 2,720,273 34,414,849 30,496,075 





Net rev 
Taxes ond ‘deficit outside qecmeeoes 


* Railway operat income 
Other xocens _ 








350,849 
233 ,167 
117,682 


Deductions from gross ines. 1 Safe’ 





1,550,829 


Average miles of road operated_ -. 











Toledo Peoria & Western. 


— Month of March— —July 1 to March 31— 
1913. 1912. 1912-13. 1911-12. 


3 
Railroad and outside revenue , 105,273 1,059,402 984,847 
Operating expenses 91,370 88,915 845,254 792, ‘549 


Net earnings 10,425 16,357 
Other income 10,008 6,174 


Total net income 





214,148 
49.490 


192,298 
36,023 





——Month 
1913. 


3 
52,287 
32,425 


1912. 
3 


33,505 
39,867 


1912-13. 


3 
494.080 
328,438 


of March—— —July 1 to March 31— 
, rvinatat 


379,466 
36 7 





19,862 
2,100 


22,532 


20,434. 
‘ 24,010 


Fixed charges, &c 


263 ,636 
218,421 


228,321 





45,215 


13,002 


165,641 11,628 
23,100 26,850 


3,350 





Operat eta A 014 


—9,/11 142,541 -—15,221 
32 6 





Total net income 


Other income... .-.- 
17,793 
Interest, &c 16,928 


—9,678 


149,392 
15,995 


149,589 145,379 





Surplus or deficit 864 


—25,674 —196 —151,744 


Rock Island Lines. 
_ ———Month of March——- —July 1 to March 31— 


1913. 


Average miles operated ee §.042 


Operating revenue 
Operating expenses 

Net operating revenue 
Outside operations (debit) 


4\363 043 
1,231,059 
14/476 





1912. 1912-13. 1911-12 
8,041 gota 8,028 


4,989,532 54,410,219 48,862,557 
3,921,557 40,128,032 36,211,495 








1 067, 975 14,282,187 12,651,062 
17,905 —150.094 —146, 396 





Total netjrevenue 1,216,583 
Tax 244 


417 








1,050,070 14,132,093 12,504,666 
‘236.877 2.209:963 2 081,779 





972,166 





813,193 11,922,130 10,422,887 





Union Pacific System. 


—-—Month of 
1913. 
7 427 
7,010,252 


Average miles of road operated. -. 


Gross revenue 


March—— —July 1 to March 31— 
1912. 1912-13. 1911-12. 
7,218 7,317 7,121 


6,104,520 71,803,642 65,128,923 





Opens expenses 


, 


4,155,948 40,563,874 37,350,018 
287,530 3,612,164 3,449,876 





5,055,548 


4,443,478 44,176,038 40,799,895 








Net over expenses and taxes.... 1,954,704 


1,661,042 27,627,604 24,329,028 


Virginian Railway. 


—— Month of 
1913. 
Average mileage operated 503 
Gross income 
Expenses and taxes 


March— —Jul 


1 to March 31— 
1912. 


1912-13. 1911-12. 


474 487 474 
414,518 4,610,676 3,612,915 
286,644 2,678,215 2,327,784 





Corporate income 


127,873 1,932,460 1,285,131 





